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foil power, subject to the approval of the governor and

council, to settle with the mayor and hoard of trustees of

said Boston insane hospital, the value of the lands and

buildings taken as aforesaid ; and if said value cannot so commission to

be agreed uj^wn by them, the superior court, upon applica- in cTse°o"*^

tion of either party, within one year after said taking, disagreement.

and after notice to the other party, shall appoint three

commissioners who shall determine said value, and whose
finding when accepted by the court shall be final. Only
one of said commissioners shall be a resident of the county

of Suffolk. The commissioners shall receive such compen- compensa-

sation as may be determined by the court, which shall be
*'°"'

paid by the city of Boston if the value of the said lands

and buildings as determined by the commissioners, exclu-

sive of interest, does not exceed the amount which the com-

monwealth offered to pay therefor prior to the application

for the appointment of the commissioners ; and otherwise

the comjjensation of the commissioners shall be paid by
the commonwealth.

Section 4. The provisions of section two of chapter Repeal,

four hundred and fifty-one of the acts of the year nine-

teen hundred, and the last sentence of section six of chap-

ter eighty-seven of the Revised Laws, in so far as they

make an exception in the case of the city of Boston in the

provisions of said chapters, respectively, are hereby re-

pealed. All acts and parts of acts inconsistent herewith

are hereby repealed.

Section 5. This act shall take effect upon its passage.

Approved June 11, 1908.

Chap.QU
An Act relative to the distribution of the fran-

chise TAXES OF BUSINESS CORPORATIONS.

Be it enacted, etc., as follows:

Section 1. Section eighty-six of chapter four hundred 1903, 437, § 86,

and thirty-seven of the acts of the year nineteen hundred
^^'^^ ^

and three is hereby amended by inserting after the word
" franchises ", in the fifth line, the words : — One half of,

— by inserting after the word " respectively ", in the thir-

teenth line, the words : — The other half of said propor-

tion shall be distributed, credited and paid to the city or

town where the business of the corporation is carried on.
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and if a corporation maintains an office, store or factory

in more than one city or town this part of the tax shall

be distribntcd, credited and jjaid to such cities and towns

in proportion to the amount of tangible property of the

corporation in such city or town on the first day of May,
— and by inserting after the word '' trustees ", in the fif-

teenth line, the words : — one half of, — so as to read as

follows : — Section 86. Xo taxes shall be assessed in a

city or town for state, county or town purposes upon the

shares in the capital stock of domestic corporations for any

year for which they pay to the treasurer and receiver gen-

eral a tax on the value of their corporate franchises. One
half of such proportion of the tax collected of each of said

corporations as corresponds to the proportion of its stock

owned by persons residing in this commonwealth shall be

distributed, credited and paid to the several cities and

towns in which, from the returns or other evidence, it ap-

pears that such persons resided on the preceding first day

of May, according to the number of shares so held in such

cities and towns respectively. The other half of said pro-

portion shall be distributed, credited and paid to the city

or town where the business of the corporation is carried

on, and if a corjjoration maintains an office, store or fac-

tory in more than one city or town this part of the tax

shall be distributed, credited and paid to such cities and

towns in proportion to the amount of tangible property of

the cor]ioration in such city or town on the first day of

May. If stock is held by co-partners, guardians, executors,

administrators or trustees, one half of the proportion of

tax corresponding to the amount of stock so held shall be

credited and paid to the cities and towns where the stock

would have been taxed under the provisions of clauses

four, five, six and seven of section twenty-three and sec-

tion twenty-seven of chapter twelve of the Revised Laws.

Section 2. This act shall not affect the distribution of

taxes assessed during the year nineteen hundred and eight.

Approved June 11, 1908.


