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Chap.6d4: Ax Act making an appropriation for the publica-

tion OF A RECORD OF MASSACHUSETTS SOLDIERS AND
SAILORS WHO SERVED IN THE WAR OF THE REBELLION.

Publication of Section 1. Thc siiiu of elevon thousand dollars is
record ot

Be it enacted, etc., as follows:

Section 1. Thc sum of

soifiiors and hereby appropriated, to be paid out of the treasury of the

commonwealth from the ordinary revenue, for expenses in

connection with the publication of a record of Massachu-
setts troops and officers, sailors and marines, in the war of

the rebellion. One thousand dollars of said sum shall be

used for the employment of two additional clerks.

Section 2. This act shall take effect upon its passage.

Approved June 12, 1908.

Chap.635 An Act relative to the time for acceptance of
CHAPTER FIVE HUNDRED AND TWENTY-ONE OF THE ACTS
OF THE YEAR NINETEEN HUNDRED AND EIGHT.

Be it enacted, etc., as follows:

1908. 521, § 14, Section 1. Section fourteen of chapter five hundred
amended. , . , „ ,

*-

• i ^

and twenty-one oi the acts oi the current year is hereby

amended by striking out the words " within one mouth ",

in the third line, and the words " within two months after

its passage ", in the fifth line, and by inserting in place

thereof in both instances the words : — before October first,

nineteen hundred and eight, — so as to read as follows

:

When to take — ScctioTi IJf-. Tliis act shall take effect upon its accept-

ance by the board of aldermen, approved by the mayor of

the cities of Somerville and Medford, respectively, before

October first, nineteen hundred and eight ; and by the com-

pany by vote of its board of directors and return thereof,

filed in the office of the secretary of the commonwealth
In case of bcfore Octobcr first, nineteen hundred and eight. If the
delay in con- .

'
• i i ^ ^ t^-

struction coustructiou of saul railway is delayed by litigation, un-
company may i^ ,t ±x, ^
apply for foresccn casualty or other cause, the company may apply

timl?etc"
" to the board for extension of the time therefor, and the

board, upon notice to the cities of Somerville and ]\Iedford,

and upon hearing and proof that such litigation is not col-

lusive or that such casualty or other cause was not due to

the fault of the company, may determine what extension
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of the time may reasonably be allowed for the completion

of the railway, and such further time shall thereupon be

allowed therefor.

Section 2. This act shall take effect, upon its passage.

Approved June 12, 1908.

Ax Act relative to the price at which railro.\d QJiap.QSQ
CORPORATIONS AND STREET RAILWAY COMPANIES SHALL

offer new STOCK TO THEIR STOCKHOLDERS.

Be it enacted, etc., as follows:

Section 1. Any railroad, street railway, electric rail- Jl'ihw ^or-''^

road or elevated railway company which is in actual
P;;eet'""fi.^"'^

possession of and operating a railroad or railway shall,
^i^J'3'^"

upon any increase of its capital stock, except as provided
°^^®J,.°^J^jheir

in the following section, offer the new shares proportion- stockholders,

ately to its stockholders at such price not less than the par

value thereof as may be determined by its stockholders.

The directors upon the approval of such increase, as pro-

vided in section sixty-five of Part II and section one hun-

dred and seven of Part III of chapter four hundred and

sixty-three of the acts of the year nineteen hundred and

six, shall cause written notice of such increase to be given

to each stockholder of record upon the books of the com-

pany at the date of the vote to increase, stating the amount

of the increase, the number of shares or fractions of shares

to which, according to the proportionate number of his

shares at the date of the vote to increase, he is entitled,

the price at which he is entitled to take them, and fixing a

time not less than fifteen days after the date of such vote

to increase within which he may subscribe for such addi-

tional stock. Each stockholder may within the time limited

subscribe for his portion of such stock, which shall be paid

for in cash before the issue of a certificate therefor.

Section 2. If the increase in the capital stock which shares may be

is subject to the provisions of the preceding section does auction 'in

not exceed four per cent of the existing capital stock of etc*^'"
'^^^^^'

the company, the directors, without first offering the same
to the stockholders, may sell shares by auction to the high-

est bidder, at not less than the par value thereof, to be

actually paid in cash. They may also so sell at public auc-

tion any shares, which, after the expiration of the time


