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issued imder authority of this act. If there should be a

net surplus remaining after providing for the aforesaid

charges it shall be used for such new construction as the

water commissioners may determine upon, and in case

a surplus should remain after payment for such new
construction, the water rates shall be reduced proportion-

ately. jSTo money shall be expended in new construction by New con-

the water commissioners except from the net surplus afore-
^t'""*'*'^''' «*<'•

said, unless the town appropriates and provides money
therefor. Said commissioners shall annually, and as often

as the town may require, render a report upon the condi-

tion of the works under their charge, and an account of

their doings, including an account of receipts and ex-

penditures.

SECTioisr 10. This act shall take effect upon its accept- when to take

ance by a majority vote of the legal voters of the town of ^ ^° *

Douglas present and voting thereon at a legal meeting
called for the purpose within three years after its passage

;

but the number of meetings so called in any one year shall

not exceed three; and for the purpose of being submitted

to the voters as aforesaid this act shall take effect upon its

passage. Approved April 29, 1909.

An Act to authorize the city of melkose to in- ni^fj^^ qqq
CUR INDEBTEDNESS FOR THE PURPOSE OF MAINTAINING,
EXTENDING AND IMPROVING ITS SYSTEM OF SURFACE
DRAINAGE.

Be it enacted, etc., as follows:

Section 1. The city of Melrose, for the purpose of
roseSurfl^ie

maintaining, extending and improving its system of sur- ^foi%QQ^^'
face drainage, is hereby authorized to issue, from time to

time, as may be required therefor, bonds, notes or scrip

to an amount not exceeding one hundred thousand dollars

in addition to the amount which it is now authorized to

issue: provided, however, that the amount of such bonds. Proviso,

notes or scrip issued during the current year, or in any
succeeding year, shall not exceed twenty thousand dollars,

and that all such issues shall be subject to the provisions

of section forty-eight of chapter one hundred and sixty-

two of the acts of the year eighteen hundred and ninety-

nine. Such bonds, notes or scrip shall be designated. City

of Melrose Surface Drainage Loan, Act of 1909, shall bear
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Sinking fund.

Expenditures
to be under
the direction
of tiie mayor,
etc.

interest at a rate not exceeding four per cent per annnm,
payable semi-annually, shall be payable at the expiration

of such periods, not exceeding thirty years from the dates

of issue, as the board of aldermen shall determine, and
shall be signed by the treasurer and countersigned by the

mayor of the city. They shall not be reckoned in deter-

mining the statutory limit of indebtedness of the city.

Section 2. All premiums received from the sale of

bonds issued under authority of this act shall be paid

into the sinking fund, which fund shall be established as

provided in chapter twenty-seven of the Revised Laws.

Section 3, All moneys raised under the provisions of

this act shall be expended by the engineer and superin-

tendent of public works, under the direction of the mayor
and subject to the provisions of chapter forty-nine of the

Eevised Laws relative to the construction and mainte-

nance of sewers and drains, and of chapter fifty of the

Revised Laws relative to the assessment of betterments.

Section 4. This act shall take effect upon its passage.

Approved April 29, 1909.

(JJiar>.S39 ^^^ -^^^ '^^ incorporate the bay state live stock
INSURANCE company.

Bay State
Live Stock
Insurance
Company in-

corporated.

Capital stock.

Directors,
election, term,
etc.

Be it enacted, etc., as follows:

Section 1. Andrew G. Hill, David L. Bolger, Henry
Ober, Daniel K. Dinsmore, George H. Faxon, William
A. Finney, Augustine A. Lawler, Francis Donovan and
Edward J. Devers, their associates and successors, are

hereby made a corporation by the name of the Bay State

Live Stock Insurance Company, to have its principal office

in Boston, for the purpose of insuring against the loss of

live stock by death, with power to carry out its purpose

in the manner to be prescribed in its by-laws.

Section 2. The corporation shall have a paid up cash

capital of one hundred thousand dollars, divided into

shares of fifty dollars each, all of which shall be sub-

scribed and paid for in cash before the corporation shall

be authorized to do business.

Section 3. The government of said corporation shall

be vested in a board of seven directors, to be chosen at

the first meeting, by the subscribers to the capital stock,


