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cents ; and for each financial year thereafter, three dollars

and seventy cents npon each one thousand dollars of the

valuation on which the appropriations of the city council

are based ; and the amounts which may so he raised shall

be aj^propriated by the school committee as aforesaid, and
shall be a part of and be met by taxes within the tax limit

;

and of said amounts not less than forty cents upon every

such one thousand dollars shall be appropriated solely

for new school buildings, lands, yards and furnishings as

aforesaid, and not less than twenty-five cents upon every

such one thousand dollars shall be appropriated solely for

repairs and alterations of school buildings.

Section 2, This act shall take effect upon its passage.

Approved May Ik, 1909.

Cha2J.389
Ax Act to authorize the abatement of a tax assessed

TJPOISr premises occupied by the LAWRENCE YOUNG
men's christian association.

Be it enacted, etc., as follows:

Section 1. The assessors of the city of Lawrence are Tax assessed

hereby authorized to abate the tax assessed in the year proper*fy"in

nineteen hundred and seven to William E. Gowing and LaVrence^

others, trustees, upon the land and building at the north- abated,

west corner of Appleton and Methuen streets in that city,

the said premises having been accepted by the Lawrence
Young Men's Christian Association.

Section 2. This act shall take effect upon its passage.

Approved May Ik, 1909.

An Act relative to mutual fire insurance companies.

Be it enacted, etc., as follows:

Chap.390

Section 1. Section forty-seven of chapter five hundred i?07, 576,
«^ i etc.. amen

and seventy-six of the acts of the year nineteen hundred
and seven, as amended by chapter four hundred and eighty-

two of the acts of the year nineteen hundred and eight, is

hereby further amended by inserting after the first para-

graph the words :— Any such company may hold cash

assets in excess of its liabilities, but such excess shall be

limited to two per cent of its insurance in force, shall

be subject to the provisions of law relative to the invest-

j 47.
etc., amended.


