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be payable at the expiration of periods not exceeding

thirty years from the dates of issue; shall bear interest

payable semi-annually at a rate not exceeding four per

cent per annum; and shall be signed by the treasurer of

the town and countersigned by the water commissioners.

The town may sell said securities at public or private sale,

or pledge the same for money borrowed for the purposes

of this act, upon such terms and conditions as it may deem
Proviso. proper: provided, that they shall not be sold for less than

their par value.
Payment of Section 2. Said towu shall, at the time of authoriz-

ing said loan, provide for the payment thereof in such

annual proportionate payments, beginning not more than

five years after the first issue of any of such bonds, notes

or scrip, as will extinguish the same within the time

prescribed by this act; and when a vote to that effect has

been passed a sum which, with the income derived from

water rates, will be sufficient to pay the annual expense of

operating its water works and the interest as it accrues

on the bonds, notes or scrip issued as aforesaid by said

town, and to make such payments on the principal as may
be required under the provisions of this act shall, without

further vote, be assessed by the assessors of the town an-

nually thereafter, in a manner similar to that in which

other taxes are assessed, until the debt incurred by said

loan is extinguished.

Section 3. This act shall take effect upon its passage.

Approved June 11, 1909.

ChapA88 An Act relative to casualty and other insurance.

Be it enacted, etc., as follows:

1907, 576, Section 1. Section thirty-four of chapter five hundred

amended.' and sevciity-six of the acts of the year nineteen hundred

and seven, as amended by chapter eighty-one of the acts

of the year nineteen hundred and eight, is hereby further

amended by changing the lettering of clause / to h, and

by inserting after clause e the following two clauses, to

be lettered, respectively, / and g :
—

Clause/.
j^^ The kind of business specified in the eleventh clause

of section thirty-two and insurance against the sickness

and the bodily injury or the death of the insured by

accident, if permitted to transact either kind, and if it
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has a paid-up capital of not less than three hundred

thousand dollars.

g. The kinds of business specified in the fifth and clause (?.

ninth clauses of section thirty-two, if permitted to transact

either kind, and if it has a paid-up capital of not less than

five hundred thousand dollars, and in addition either one

of the kinds of business specified in the fourth and

eleventh clauses if it has a paid-up capital of not less than

six hundred thousand dollars, or both said kinds of busi-

ness if it has a paid-up capital of not less than seven

hundred thousand dollars.

Section 2. This act shall take effect upon its passage.

Approved June 11, 1909.

ChapA89An Act in addition to an act to peovide for the
establishment of the industrial, school for boys.

Be it enacted, etc., as follows:

Section 1. To provide for finishing and equipping the Furnishing and

industrial school for boys provided for by chapter six fSw ^""^

hundred and thirty-nine of the acts of the year nine- boyl?'^""^

teen hundred and eight, and for grading, and a water

supply, the trustees are authorized to expend the further

sum of forty-one thousand dollars, in addition to the

eighty-five thousand dollars authorized by section tAvo of

said act.

Section 2. For the purpose of meeting the additional J^^^l"^'^'^

expenses that may be incurred under the provisions of
f^^^^^ll^p^

this act the treasurer and receiver general is authorized, etc.

with the approval of the governor and council, to issue

scrip or certificates of indebtedness to an amount not ex-

ceeding forty-one thousand dollars, for a term not exceed-

ing thirty years, which shall bear interest at a rate not

exceeding four per cent per annum, payable semi-annually

on the first days of May and J^ovember, and shall be in

addition to the loan already authorized. The sinking

fund established by chapter three hundred and ninety-one

of the acts of the year eighteen hundred and seventy-four,

known as the Prisons and Hospitals Loan Sinking Fund,
shall also be maintained for the purpose of extinguishing

bonds issued under authority of this act.

Section 3. This act shall take effect upon its passage.

Approved June 11, 1909.


