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conferred and imposed upon the officials now charged with

the care of shade trees within the limits of the highway in

cities, by the charters of the said cities, by other legislative

enactment, or by ordinances of the said cities, and npon
snch officials as the city governments shall hereafter desig-

nate to have charge of said shade trees where it is within

their powers to transfer such duties, by ordinance or other-

wise.
Repeal. Section 2. Scctious six, scveu, eight, nine, ten and

eleven of chapter fifty-three of the Revised Laws are hereby

repealed. Approved April 8, 1910.

Chaj).3Q4: An Act relative to the certification of the annual
REPORTS OF CO-OPERATIVE BANKS.

Be it enacted^ etc., as follows:

annua°?eports Section 1. The president and auditors of every co-

of co-operative operative bank shall hereafter certify and make oath an-
banks shall ni ^ ^

•

be certified. nually that the report required by section thirty of chapter

one hundred and fourteen of the Revised Laws and of acts

in amendment thereof is correct, according to their best

knowledge and belief, and the certificate and oath of five

or more directors shall not hereafter be required.

Section 2. This act shall take effect upon its passage.

Approved April 8, 1910.

Chap.3Q5 An Act to establish the open season for ruffed
GROUSE, QUAIL AND WOODCOCK.

Be it enacted, etc., as folloics:

fo^'^ruffed"'^
Section 1. The opcu scason for ruffed grouse, quail and

^™d"w' 0X^*0 'k
^^'^'^dcock shall begin on the fifteenth day of October and

established. shall end with the fifteenth day of ISTovember.
^^P®'''- Section 2. So much of any act as is inconsistent here-

with is hereby repealed.

Section 3. This act shall take effect upon its passage.

Approved April 8, 1910.

Chap.S66 An Act relative to the payment or other disposition

OF THE proceeds of certain insurance policies.

Be it enacted, etc., as follows:

§^8o!'etI?' Section 1. Section eighty of chapter five hundred and
amended. scveuty-six of the acts of the year nineteen hundred and
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seven, as amended by chapter one hundred and sixty-six of

the acts of the year nineteen hundred and eight, is hereby

further amended by inserting after the word " loans ", in

the seventeenth line, the words : — provided, that a policy

whose proceeds are payable in instalments or as an annuity

may. provide that if either option (b) or (c) becomes

operative the proceeds of the policy shall be payable in one

sum, — and by adding at the end of said section the follow-

ing clause:— The provisions of this section shall not apply

to annuities, or to policies of pure endowment with or

without return of premiums, or to survivorship insurance,

and, in the case of a policy providing for both insurance

and annuity, shall apply only to that part of the contract

providing for insurance, but every such contract providing

for a deferred annuity on the life of the insured only shall,

unless paid for by a single premium, provide that in the

event of the non-payment of any premium after three full

years' premiums shall have been paid, the annuity shall

automatically become converted into a paid-up annuity for

such proportion of the original annuity as the number of

completed years' premiums paid bears to the total num-
ber of premiums required under the contract,— so as to

read as follows : — Section 80. After three full annual ?Pji°^^ '°
CflSG 01

premiums have been paid on any policy of life or endow- surrender

ment insurance issued by a domestic insurance company
after December thirty-first, nineteen hundred and seven,

the holder thereof, within thirty days after any default

in the payment of a subsequent premium, may elect, by
a writing filed with the company at its home office, (a) to

surrender the policy and, with the written assent of the per-

son to whom it is made payable, receive its value in cash, or

(b) take paid-up insurance which shall be participating if

the policy is on a participating basis, payable at the same
time and on the same conditions as in the original contract,

or (c) have the insurance continued in force from the an-

niversary date last passed for its face amount including
any outstanding dividend additions and less any indebted-

ness thereon, or secured thereby, but without the right to

loans : provided, that a policy whose proceeds are payable Proviso.

in instalments or as an annuity may provide that if either

option (b) or (c) becomes operative the proceeds of the

policy shall be payable in one sum. The cash value shall

be the reserve on the policy at the end of the last policy



294 Acts, 1910. — Chap. 366.

Options in year for which the premium was paid in full, plus a pro-

surrender portiouate part of the increase in the cash value at the end
of policy.

^£ ^j^g succeeding year if any instalment not less than a

quarterly instalment of the premium for that year has been

paid, and of any dividend additions thereto, computed
on the mortality and interest assumption upon which the

company elects to reserve as prescribed by the laws of this

commonwealth, less a surrender charge of not more than

five per cent of the present value of the future net pre-

miums which by its terms the policy is exposed to pay in

case of its continuance, computed upon the aforesaid mor-

tality and interest basis, and less any existing indebtedness

to the company on the policy or secured thereby. The
company may reserve the right to defer the payment of

such cash value for not exceeding sixty days after the ap-

plication therefor is made. The term for which the policy

will be continued or the amount of the paid-up policy will

be such as the cash value will purchase as a net single pre-

mium at attained age of the insured according to the mor-

tality and interest basis heretofore designated. But in

case of an endowment policy, if the sum applicable to the

purchase of temporary insurance shall be more than suffi-

cient to continue the insurance to the end of the endow-
ment term named in the policy, the excess shall be used to

purchase in the same manner non-participating paid-up

pure endowment, payable at the end of the endowment
term on the same conditions.

If the holder shall not within thirty days from default

surrender the policy to the company for cash as provided in

option (a) or elect, by a writing filed with the company at

its home office, to take extended insurance as provided in

option (c) the insurance will be binding upon the company
from the date of default without any further stipulation

or act as provided in option (b). The paid-up or ex-

tended insurance granted by the terms of the policy shall

have a cash value which shall be its net value less any in-

debtedness to the company on account of such policy or se-

cured thereby, and the holder thereof may, by giving a

notice of sixty days and furnishing to the company the

written assent of the person to whom the policy is payable,

claim aud receive in cash such surrender value at the date

of the application therefor.
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Every such policy which by its own terms has become

paid-up shall have a cash surrender value which shall be

its net value, less not more than live per cent of one net

annual premium on a ten-payment life policy at the age

of entry of the insured, and less any indebtedness to the

company on such policy or secured thereby, and the holder

of any such paid-up policy may surrender the same and

claim and recover from the company within sixty days of

the application therefor the surrender value in cash upon

furnishing the company with the written assent of the per-

son to whom the policy is payable.

On policies of prudential or industrial insurance on

which the premiums are paid weekly and are not more

than fifty cents each, the surrender value shall in all cases

be payable in cash, which shall be a legal claim for not more
than two years from the date of lapse and be payable within

sixty days after the demand therefor. Within ninety days

after the lapse of any policy which has a surrender value

and upon which settlement has not been made, the com-

pany shall send a notice thereof to the last known address

of the holder of said policy, which notice shall state the

amount of the surrender value of said policy. The affida-

vit of any officer, clerk or agent of the company or any one

authorized to mail such notice, that the notice required

herein has been duly mailed by the company, shall be pre-

sumptive evidence that such notice was duly given.

The provisions of this section shall not apply to annul-
^"^i^^j^

ties, or to policies of pure endowment with or without re- certain cases,

turn of premiums, or to survivorship insurance, and, in

the case of a policy providing for both insurance and an-

nuity, shall apj)ly only to that part of the contract provid-

ing for insurance, but every such contract providing for a

deferred annuity on the life of the insured only shall,

unless paid for by a single premium, provide that in the

event of the non-payment of any premium after three full

years' premiums shall have been paid, the annuity shall

automatically become converted into a paid-up annuity for

such proportion of the original annuity as the number of

completed years' premiums paid bears to the total num-
ber of premiums required under the contract.

Section 2. This act shall take effect upon its passage.

Approved April 8, 1910.


