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By Mr. Natsios of Holliston, petition of Andrew S. Natsios and
Kevin Poirier relative to the payment schedule to be made by the
Commonwealth to cities, towns and districts. Taxation.

In the Year One Thousand Nine Hundred and Eighty.

An Act providing for improved cash management in local
GOVERNMENT.

1 Chapter 44 of the General Laws is hereby amended by adding a
2 new section at the end thereof:
3 Section 69. Notwithstanding any provisions of law or rules or
4 regulations to the contrary, within thirty days of the passage of the
5 general appropriation act each year the Secretary of administra-
-6 tion and finance shall prepare and transmit to each city, town and
7 district treasurer a payment schedule.
8 As used herein, payment schedule shall mean a complete list of
9 payments to be made by the Commonwealth to the cities, towns

10 and districts, detailing the amount and date for payment of each
11 item on the cherry sheet, so called, in the applicable fiscal year.
12 The Secretary of Administration and Finance shall arrange, so
13 far as is practicable, the dates ofpayment in said payment schedule
14 in order to make those distributions of state aid to the cities, towns
15 and districts during those periods in the fiscal year when cities,
16 towns, and districts customarily borrow to provide adequate cash
17 flow to meet operating expenses.
18 Whenever a revised cherry sheet is issued, said Secretary shall
19 cause a new payment schedule reflecting said revisions to be at-

-20 tached.
21 Whenever a payment on said schedule can not be made in a
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22 timely manner, said Secretary shall so notify each city, town, and
23 district treasurer not less than ten days in advance of the date
24 provided for on said payment schedule.
25 If said payment is not made in a timely manner, the Common-
-26 wealth shall pay the city, town, or district interest on the amount of
27 said payment at the rate of 6% per annum, from the date for
28 payment required by law or according to the payment schedule
29 provided by the Secretary, to the date on which the payment is
30 actually made. Such interest shall be credited by the city, town or
31 district as income in the city, town or district treasurer’s depart-
-32 ment. Whenever a payment on said schedule is not met or is
33 changed in any amount by reason of an audit revision, an action or
34 inaction of the city, town, or district, or is revised because of a
35 reapportionment of appropriated or unappropriated funds
36 reported on the cherry street, so called, said Secretary shall notify
37 the city, town, or district as specified in this section, but the
38 Commonwealth shall not pay the interest required by this section.
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