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are contained upon the register of the preceding year, with

their residences, as they appear on said register.

Section 3. This act shall take effect upon its passage.

Approved April 10, 1912.

An Act relative to the dissolution and liquidation of Qfidj) 472
BANKING CORPORATIONS.

Be it enacted, etc., as follows:

Section 1. Chapter three hundred and ninety-nine of ^^^'^jg^j

the acts of the year nineteen hundred and ten is hereby

amended by striking out in the title the word "delinquent", Title changed,

so that the title will read as follows :
— An Act relative

to proceedings against and the liquidation of corporations

and individual bankers subject to the supervision of the

bank commissioner.

Section 2. Section two of said chapter three hundred and amended.^
^'

ninety-nine is hereby amended by adding at the end thereof

the words :
— Subject to the written approval of the bank

commissioner, any bank, at a meeting specially called to

consider the subject, may vote to dissolve the corporation

and liquidate its affairs: provided, that such a vote is passed

by at least two thirds of the trustees or shareholders in a
savings bank or co-operative bank or by stockholders of a
trust company representing at least two thirds of its out-

standing capital stock. A committee of three trustees, share-

holders or stockholders shall thereupon be elected, and, under
such regulations as may be prescribed by the bank commis-
sioner, shall liquidate the assets, and after satisfying all

debts of the corporation shall distribute the remaining pro-

ceeds among those entitled thereto in proportion to their

respective interests therein,

—

-so as to read as follows:—
Section 2. Whenever it shall appear to the bank com- Bank

missioner that any bank under his supervision has violated m^"Jake°pM-

its charter or any law of the commonwealth, or is conducting ^®38'°°' ®*"=-

its business in an unsafe or unauthorized manner, or that its

capital is impaired, or if it shall refuse to submit its books,

papers and concerns to the inspection of said commissioner
or of his duly authorized agents, or if any officer of such bank
shall refuse to be examined upon oath by the commissioner
or his deputies touching its concerns, or if it shall suspend
payment of its obligations, or if from an examination or from
a report provided for by law the bank commissioner shall have
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reason to contlude that such bank is in an unsound or unsafe

condition to transact the business for which it is organized,

or that it is unsafe and inexpedient for it to continue business,

the bank commissioner may take possession forthwith of the

property and business of such bank and may retain possession

thereof until the bank shall resume business or until its affairs

shall finally be liquidated as herein provided.

Subject to the written approval of the bank commissioner,

any bank, at a meeting specially called to consider the sub-

ject, may vote to dissolve the corporation and liquidate its

affairs: provided, that such a vote is passed by at least two
thirds of the trustees or shareholders in a savings bank or

co-operative bank or by stockholders of a trust company
representing at least two thirds of its outstanding capital

stock. A committee of three trustees, shareholders or stock-

holders shall thereupon be elected, and, under such regulations

as may be prescribed by the bank commissioner, shall liqui-

date the assets, and after satisfying all debts of the corpora-

tion shall distribute the remaining proceeds among those

entitled thereto in proportion to their respective interests

therein.

Section 3. This act shall take effect upon its passage.

Approved April 10, 1912,
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ChapA73 An Act to authorize towns to regulate town meetings
AND ELECTIONS.

Be it enacted, etc., as follows:

Section 1. A town may by by-law designate the hour

at which the annual town meeting shall be called, and, sub-

ject to the provisions of section two hundred and forty-seven

of chapter five hundred and sixty of the acts of the year nine-

teen hundred and seven, as amended by chapter three hun-

dred and seven of the acts of the year nineteen hundred and

twelve, may designate the hours during which the polls shall

remain open; and further may provide that all business, ex-

cept the election of such officers and the determination of

such matters as by law are required to be elected or de-

termined by ballot, shall be considered after a certain hour,

or by adjournment to another day.

Section 2. This act shall take effect upon its passage.

Approved April 10, 1912,


