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Treasurer and
receiver
general may
issue scrip,

etc.

of Dalton and the present westerly terminus of the state

highway in the town of Goshen, in order that said way may
be made safe and convenient for pubhc travel. Neither

said way nor any part thereof shall thereby become a state

highway, but the way shall be maintained and kept in good
repair by the town or towns in which it is situated until such

time as it shall become a state highway. This act shall not

be construed as prohibiting the laying out and construction

of said way or any part thereof as a state highway under
the laws applicable thereto, whenever said commission shall

deem it expedient so to do. Any unexpended balance of the

sum hereby authorized to be expended may be used in the

succeeding year for the same purpose.

Section 2. For the purpose of meeting the expenditures

hereby authorized, the treasurer and receiver general is

hereby empowered, with the approval of the governor and
council, to issue scrip or certificates of indebtedness to an
amount not exceeding ten thousand dollars for a term not

exceeding fifteen years. Such scrip or certificates of indebted-

ness shall be issued as registered bonds or with interest cou-

pons attached, and shall bear interest at a rate not exceeding

four per cent per annum, payable semi-annually. They shall

be designated on their face. State Highway Loan, shall be

countersigned by the governor, and shall be deemed a pledge

of the faith and credit of the commonwealth; and the prin-

cipal and interest thereof shall be paid at the time specified

therein in gold coin of the United States or its equivalent.

They shall be sold at public auction, or disposed of in such

other manner, at such times and prices, in such amounts and
at such rates of interest, not exceeding the rate above speci-

fied, as shall be deemed best.

Section 3. This act shall take effect upon its passage.

Approved May 22, 1912.

Chap.628 An Act making appropriations for the payment of
ANNUITIES AND PENSIONS TO SOLDIERS AND OTHERS.

Be it enacted, etc., as follows:

Section 1. The sums hereinafter mentioned are appro-

priated, to be paid out of the treasury of the commonwealth
from the ordinary revenue, for the payment of annuities

and pensions due from the commonwealth to soldiers and

others during the fiscal year ending on the thirtieth day
of November, nineteen hundred and twelve, to wit :

—

Appropria-
tions.
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For annuities, the sum of fifty-six hundred and sixty-four Annuities,

dollars.

For pensions, the sum of two hundred and eighty dollars. Pensions.

Section 2. This act shall take effect upon its passage.

Approved May 22, 1012.

Chap.Q2QAn Act relative to the auditing by the bank com-
missioner OF accounts of savings banks.

Be it enacted, etc., as follows:

Section 1. The bank commissioner is hereby authorized, ^^^1^1^°^
when so requested by the auditing committee of any savings savings banks.

bank within the commonwealth, to make a thorough ex-

amination and audit of the books, securities, cash, assets,

liabilities, income and expenditures of the bank, including

an accurate trial balance of the depositors' ledgers, for the

period elapsed since the preceding examination and audit,

or for such other period as the commissioner may prescribe,

or he may verify a trial balance of the depositors' ledgers

made by the bank within six months, and may avail himself

of such assistance from the officers and employees as he may
deem proper. The expense of the audit only shall be borne
by the bank, and such examination and audit shall be in

place of the one required to be made by a certified public

accountant as provided by section thirty-two of chapter five

hundred and ninety of the acts of the year nineteen hundred
and eight, as amended by section seven of chapter six hundred
and twenty-two of the acts of the year nineteen hundred and
ten.

Section 2. The person in charge of the examination Report,

shall render to the commissioner a report of his findings, in

such form as the commissioner may prescribe, and a copy
thereof shall be rendered to the auditing committee within

ten days after the original has been submitted to the com-
missioner, together with a notice of the amount of the fee

to be paid, which shall be due and payable within thirty

days after the date of the notice. Upon the failure of any
such corporation to pay the required fee within the time
prescribed herein, the bank commissioner shall report the

facts to the attorney-general, who shall immediately bring

an action for the recovery of the fee.

Section 3. Said commissioner, in order to carry out the Additional

provisions of this act, is hereby authorized to employ such
*^^'^*^'''=^-


