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The Board of Gas and Electric Light Commissioners re-

spectfully submits its sixteenth annual report.

There are now under the supervision of the Board one

hundred and forty-seven companies and the gas or electric

plants of sixteen towns and two cities. This is an increase

for the year of three companies and one town. Of the com-

panies, forty-seven are engaged in the supply of gas only,

twenty-three in the supply of both gas and electric light and

seventy-seven supply electricity only. Of the municipali-

ties, three have plants for the supply of gas and electricity,

the others supply electricity only.

The following table gives the names of companies char-

tered under the general law during the year 1900 with gas

or electric lighting powers, with the amount of capital and

the location of each, as stated in their charters :
—

Warren and Brookfield Electric Light CoQipany, $55,000 Warren.
Bircham Bend Power Company, .... 100,000 Springfield.

Needham Electric Company, .... 15,000 Needham.

Although the Board has approved an issue of stock and

bonds for the Needham Electric Company, to enable that

j
corporation to take over the electric lighting business and

f^ property of the partnership, known as the Greendale Chemi-
cal and Electric Lighting Company, in Needham, no
transfer of the property has yet been made nor any of the

securities issued.

Appendix A of this report contains the first exhibit of

financial data relating to the electric lighting business in

the towns of Billerica, Mass., and Marion, la., and that of

the Lexington Gas and Electric Company of Lexington, the

D. S. McDonald Company, the Niles Trust Estate and the

Steam and Power Company of Boston.
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Appendix C contains the special reports by this Board

upon orders of the House of Representatives relative to the

price of gas in the cities of Lynn and New Bedford, and the

majority and minority reports of the committee on manu-

factures relative to the price of gas in Boston, made at the

legislative session of 1900.

The business in Billeriea is owned and managed by Mr.

Walter A. Drucker of that town. He began to supply

lights in July, 1899.

The business in Marion, la., is the property of the Iowa

Light, Heat and Power Company, a corporation organized

under the laws of this Commonwealth and therefore under

the supervision of this Board. This company began to

operate the plant formerly owned by the Marion Light,

Heat and Power Company on Sept. 26, 1899.

TheD. S. McDonald Company, chartered in March, 1892,

for the purpose of making, buying, selling and dealing in

candy, cake, confectionery, pastry and articles of food and

drink, incidentally to its other business, manufactures elec-

tric light and power for its own use, and sells to other

parties in the block in the city of Boston bounded by

Tremont, Winter and Washington streets and Temple Place.

The William J. Niles Estate, referred to as the " Niles

Trust Estate," makes electric light for its own use and that

of its tenants in its building at the corner of School Street

and City Hall Avenue in the city of Boston, and sells elec-

tric light to tenants of certain property adjacent thereto.

The Steam and Power Company is a partnership whose

members reside without the Commonwealth and whose

principal office is in New York City. They supply electric

light and power for their own use and to other customers

within the block bounded by Summer, Kingston, Bedford

and Chauncy streets in the cit}' of Boston.

The Blodgett Estate Heat, Light and Power Company was

chartered in 1900, for the purpose of carrying on the supply

of electricity for light, heat and power previously under the

control of the Blodgett estate, and for the purpose of sepa-

rating that business from the other business of the estate.

The corporation took possession of the property for that

purpose on June 30. On October 1 the business was trans-
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ferred by the corporation to Warren K. Blodgett, one of

the shareholders, by whom it has since been conducted.

Neither the corporation nor Mr. Blodgett individually has

manufactured the electric light, but has purchased the elec-

tricity from the Edison Electric Illuminating Company of

Boston and distributed it to the tenants of the Blodgett

estate and others, in connection with the supply of steam

for heat and power.

The Everett Gas Company, organized in 1899, for the

purpose of making, buying, selling and distributing gas for

heating and power purposes in the city of Everett, has made
no gas, but up to June 30 had bought of the Massachusetts

Pipe Line Gas Company 237,800 cubic feet, which it sold

to two customers upon its own premises for fuel purposes

;

one of these has since the date named ceased to purchase.

The corporation has not paid in nor issued its stock, and no

issue thereof has been approved by the Board. Its total

income to June 30 is given as $57.32 and its total operating

expenses as $48.04.

The Lexington Gas and Electric Company took posses-

sion and began to operate the plants formerly of the Lex-

ington Gas Light Company on February 1.

The Lawrence Gas Company received on December 17

authority from the selectmen of the town of Andover to

lay and maintain gas mains in the streets of that town.

The electric lighting plant in Ayer, which was described

in the last report as the property of William M. Sargent of

that town, and was then operated by him, has been leased

to the Block Plant Electric Light Company of Boston, and
has been operated by that company since April 25.

The electric lighting supply in Braintree, which was
carried on in the name of A. S. Morrison and Brothers, was
finally discontinued in May, most of the business having

been abandoned during the year 1899. This plant was origi-

nally started by the firm of A. S. Morrison and Brothers

in 1889, for the purpose of supplying the residences of

members of the firm and certain of their neighbors. At
that time there was no other lighting plant in the town, but

the extension of the supply to other customers after the

installation of the town plant led to a controversy with the
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town over the rights of the partnership in the streets, due

to the somewhat careless reading of the original permits,

which had been given on the part of the town officers with

the expectation that the supply was not to be extended

beyond the limit originally described. These difficulties

were frequently presented to the Board and have been

detailed in former reports. The business in the mean time

passed out of the hands of the original firm of A. S. Morri-

son and Brothers, and an understanding was finally reached

which led to an oifer from the owners to abandon the busi-

ness whenever the town should be able from its plant to

supply their customers.

The Webster Electric Company, having replaced its coal

gas plant with apparatus for the manufacture of carburetted

water gas, began to distribute gas made in this way on

February 3.

The Massachusetts Pipe Line Gas Company began to

deliver gas to the Boston Gas Light Company on January

13, to the Dedham and Hyde Park Gas Light Company on

September 4, to the Charlestown Gas and Electric Company

on May 16 and to the Dorchester Gas Light Company on

July 3. Since March deliveries to the Boston company

have averaged about 41,700,000 feet a month; to the

Charlestown company, prior to October 1, about 40,000 per

month, and during October, November and December some-

what over 7,000,000 a month. Deliveries to the Dedham
and Hyde Park Gas and Electric Company since September

4 have averaged about 1,300,000 per month. Since this

supply from the Pipe Line Company was begun, the works

of the Dedham and Hyde Park Company have been closed

down, all its gas being bought from the Pipe Line Company.

Since October 1 the gas supplied by the Charlestown com-

pany has been a mixture of the gas from the Pipe Line

Company with the coal and water gas made at the Charles-

town works. The gas from the Pipe Line Company has

been about 50 per cent, of the entire volume sold, the

remainder being about two-thirds coal gas and one-third

water gas. That purchased by the Boston company has

been mixed with water gas, and has constituted about 40

per cent, of its output. Prior to July 3 the Dorchester
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company bought its gas from the Bay State Gas Company.

On that day it began to receive gas from the Pipe Line

Company, and thereafter bought from the Bay State Com-

pany in quantities decreasing month by month, until Octo-

ber 9, since which date all its gas has been supplied by the

Pipe Line Company.

All the gas sold by the Pipe Line Company was pur-

chased from the New England Gas and Coke Company and

made at its works in Everett. As the last-named company

began to make and sell gas in December, 1899, a demand

was made upon it by the Board for the annual return to June

30, 1900, as required of other companies, and prescribed by

section 7 of chapter 314 of the Acts of 1885 and section 2

of chapter 346 of the Acts of 1886. The company, how-

ever, adheres to its former position, that it is not subject to

these statutes, and has declined to make such return.

No disposition has been made of the application of the

Massachusetts Pipe Line Gas Company for permission to

lay mains in Maiden, which, at the date of the last annual

report, was pending before the city council of that city, and

no similar applications have been made by the company to

other municipalities during the year.

New Legislation.

The attention of the Board has been called to the fact that

the provisions about an appeal from the decision of the local

authorities upon the application of a gas or electric light

company for rights in the streets are not identical in the

case of the two classes of companies, and may be open to a

different construction. As the principles underlying this

jurisdiction are the same in both classes, we have no doubt

of the original intention of the Legislature to apply the

same rule to both, and would suggest such modification of

the present statutes as may secure this result.

The increase in popularity of the incandescent electric

light and the rapid extension of that supply has increased

the importance of accuracy and reliability in the electric

meters by which the amount of the consumers' bills is de-

termined. For several years strict provisions have been

enforced, providing for the testing and certification by the
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State of gas meters, to the mutual advantage of company

and customer. No similar provision exists respecting elec-

tric light meters. Indeed, the technical difficulties incident

to the type of meter in most common use seem to forbid the

application of a statute so comprehensive as that now in

force relative to the measurement of gas. We believe,

however, that some provision may well be made for compe-

tent testing, under the authority of the State, of those elec-

tric meters whose accuracy may be involved in disputes as

to the correctness of bills rendered.

It is a common practice among gas companies, and to

some extent among electric light companies, to require

deposits from certain customers to secure the payment of

bills for gas or electricity supplied. The custom is a grow-

ing one, and the amount of such deposits is steadily increas-

ing. Some companies allow interest on such deposits

;

others decline to do so. We beg to suggest the expediency

of a statute requiring all companies to allow interest at a

reasonable rate upon sums held by them for this purpose.

Very late in December the attention of the shareholders

of the Boston Electric Light Company and the Edison Elec-

tric Illuminating Company of Boston, the two corporations

which supply nearly all of the electric light, power and heat

in the city of Boston, was called to a proposition for the

leasing of both corporations for a long term of years to a

third organization. Just what the nature of this third or-

ganization is to be, whether incorporated or in the nature of

an unincorporated trust, whether, if incorporated, it is to

be under the laws of this or another State, has not yet trans-

pired. By the terms of the proposed lease, however, the

new organization is to guarantee annual dividends of 10 per

cent, upon the stock of the first-named company and 11%
per cent, upon the stock of the second during the life of the

lease, and is to issue at par its preferred shares to the amount

of not less than $3,600,000, or 50 per cent, of the outstand-

ing stock of the two existing companies, with perhaps

common vshares to an equal amount in addition. Such an

arrangement appears to be in violation of the policy of the

Commonwealth, as declared in the well-known anti-stock-

watering law of 1894, and has a tendency to seriously
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embarrass, and perhaps wholly defeat, the application to

these corporations of that wholesome restraint, in the public

interest, which is undoubtedly intended by the present

statutes. No authority, however, exists in this Board, so

far as we are advised, to prevent or in any way control

combinations of this or kindred character, whether effected

through the medium of a third organization, corporate or

unincorporate, or by contracts between the companies them-

selves. The Board therefore desires to call the attention of

the Legislature to this condition of affairs, for such action

as it may deem advisable in the premises.

The increase of the detailed work of the office has re-

quired an addition to the clerical force, and we would

respectfully ask that the amount allowed the Board for this

purpose be increased by not less than $600.

Haverhill Petition.

This was a petition by the mayor of Haverhill, pursuant

to a vote of the city council for a reduction in the price of

gas supplied by the Haverhill company. Hearings were

besrun in Haverhill and continued at the office of the Board.

Both parties were represented by counsel, and the evidence

submitted was supplemented by the study of the com-

pany's records and accounts. The net price was $1 per

thousand.

The Haverhill Gas Light Company was organized under

a special charter in February, 1853, and later in that year

began the supply of gas in Haverhill. Its capital stock was

originally $45,000, which was increased in 1871 to $75,000,

its present amount.

It has enjoyed the exclusive privilege of supplying gas to

the city and people of Haverhill, and, with the exception of

a period in its earliest history, has been uniformly prosper-

ous. Its management appears to have been exceptionally

careful and conservative, so that, in addition to the payment

of an average dividend of about 8 per cent., it has accumu-

lated a surplus invested in its plant estimated to represent

from $275,000 to $300,000. It is probable that a part of

this will disappear in the near future, through the abandon-

ment of existing plant in making improvements which are



10 GAS AND ELECTRIC LIGHT. [Jan.

likely to prove necessary for properly supplying the public,

but the surplus is much larger than can be utilized for any

such purpose.

It is unnecessary at this time to give particular considera-

tion to the wisdom or unwisdom of creating a surplus of this

size and character, but rather to consider how it has arisen

and how it should be treated as an existing fact. It does

not appear that it is due to extravagant prices for gas or

to a niggardly policy toward the public ; the prices have

in fact been as low or lower than in other companies of

its class in the State, while the quality of the service, so

far as the Board has been able to ascertain, has been equal

to the best. This accumulation appears rather to have been

due in part to exceptional care in the management and in

part to a rapid gain in wealth and population in the com-

munity supplied. Its growth has been steady through a

long series of years and not excessive in any single year.

Its existence thus appears to be due in part to causes over

which the company has had no control and for which it is

entitled to no particular credit. Accumulated, as it has

been, out of profits in the performance of a public service,

its existence affords exceptional facilities and imposes pecu-

liar duties upon the corporation in its relation to the public.

As the company has applied this surplus to the cost of im-

proving and enlarging its plant as has been needed to satisfy

the public demand, the property in which it has been in-

vested must otherwise have been represented by new capital

contributed by the shareholders. Such use of surplus may
properly be made of substantial benefit to the consumers

and shareholders alike : to the former, by relieving them of

some portion of the burden which the investment of fresh

capital necessarily imposes, by afi"ording the most ready

facility for minor extensions of the company's lines, for

superior excellence in its product and by aiding to the most

satisfactory performance of its varied duties toward the

public ; to the latter, by strengthening the corporation in

enhancing the security of the original investments of the

shareholders, and in bringing to them a return somewhat

higher than that to which they might otherwise be entitled.

Such a surplus is by every principle of law the property of
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the corporation. It has an undoubted legal right to dis-

tribute it as a dividend as it is acquired, or pro rata to its

shareholders in case of liquidation ; but, notwithstanding

this, the circumstances attending its accumulation impose

upon the company, so long as it continues to exercise the

functions of a public monopoly, the duty to employ it for

the joint advantage of the consumers and the corporation.

It need not be dealt with as the exclusive property of

either.

Fortunately, in the majority of companies of this class in

this State, the recognition of this duty by the directors has

been a part of the policy of their management ; until recently

this has been true also of the company in Haverhill. Now,

however, its policy appears to have undergone a very decided

change.

In July, 1899, the Haverhill Gas Securities Company

was chartered under the laws of this Commonwealth, with a

capital of $500,000 and with the avowed purpose " to trans-

act a general brokerage business, and to purchase, hold, sell,

assign, transfer, mortgage, pledge or otherwise dispose of

the shares of capital stock of, or any bonds, securities or

evidences of indebtedness created by any other corporation

or corporations of the Commonwealth of Massachusetts, and

while owner of such shares of stock to exercise the rights,

powers and privileges of ownership." Subsequent events

seem to indicate that in these words its real purpose was

adroitly concealed. Its promoters and principal incorpora-

tors had already completed negotiations for the purchase of all

the outstanding stock of the Haverhill Gas Light Company,

whose par value was $75,000, and agreed to pay therefor

substantially the entire capital of the securities company.

Either with this stock or the cash collected for its purchase,

in order to complete a perfunctory compliance with our laws,

the entire capital of the securities company was paid in. It

then proceeded to issue and sell 5 per cent, debentures for

the full amount of $500,000, with the entire stock of the gas

light company deposited with a trustee as collateral there-

for, leaving to the promoters, as their profit in the trans-

action, the entire capital stock of the securities company

and the control of the gas light company.
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We have been unable to learn that the securities company

possesses or expects to acquire any other property or source

of income in addition to the equity in the Haverhill Gas

Light Company's stock and the returns from its business.

In 1868 the Legislature passed the following act, which is

now a part of the Public Statutes :
" No railroad corpora-

tion, telegraph or gas light company chartered under the

laws of this Commonwealth shall hereafter declare any stock

dividend or divide the proceeds of the sale of stock among

its shareholders. . .
." This is not merely a prohibition

against stock watering, but against the division of a surplus

into new capital stock. The principle announced in this

statute ought not to be defeated by any shrewdly contrived

method of stock manipulation. The obvious purpose and

tendency of the securities company is to evade and annul

the policy which this statute declares. It is indirectly but

distinctly an eifort to capitalize the company's surplus. To

pay interest upon the new bonds will annually require a

sum greater by more than 60 per cent, than the highest reg-

ular dividends ever paid by the gas company.

The existence of this burden is a virtual declaration of a

purpose in the securities company practically to take out of

the gas light company, directly or indirectly, sooner or

later, that portion of the profits which the management has

been accustomed to reserve within the corporation for the

joint benefit of the company and its consumers. It has al-

ready taken by a single act the sum of $20,000, which it

claims was in anticipation of a dividend not yet earned.

In view of these facts, there is no reason to believe that

the former policy of the company in the treatment of profits

will be continued ; but there is ample reason to assume that

it will turn over to the gas securities company until its needs

are satisfied, whatever provision for contingencies may be

allowed in the price. To such a policy consumers ought

not to be asked to contribute.

The Board therefore recommended that the net price to be

charged for gas supplied by the Haverhill Gas Light Com-

pany from and after the first day of February should not

exceed 80 cents per thousand feet.
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The company having failed to accept this recommendation,

it was included in a formal order, notice of which was served

upon the company on February 1. Soon after this date the

company brought an action in the 'circuit court of the United

States to restrain the Board and the Attorney-General from

enforcing the order. This case is now pending, and the

company has made no reduction in its price.*

Amesbury Petition.

This was a complaint by citizens of Amesbury, customers

of the Amesbury and Salisbury Gas Company, relative to

the price of gas. A public hearing was given in Amesbury,

at which many of the petitioners were present.

This company was organized in 1859. Prior to 1887 it

purchased its gas from the Salisbury Mills Manufactur-

ing Company and its successors, the Essex and Hamilton

Woolen Companies. In that year it constructed an entirely

new plant for manufacturing and distributing water gas ex-

clusively, and its capital was increased for the purpose to

$60,000. No changes have since been made at the works or

in the process of manufacture, and but small additions to its

mains.

The company supplies no gas in the town of Salisbury.

Its sales for the year ending June 30 last were 6,363,000

cubic feet, at prices ranging downward from the nominal

rate of $2 to less than the average cost to the company. Its

total receipts were less than $10,000, its operating expenses

about $7,800, making the difference between the two, ap-

proximately, $2,100.

At the hearing there was some criticism of the price,

more of certain inequitable discriminations in the rates to

customers in the same class, but most of all of the extremely

poor service and the inferior quality of the light. It ap-

peared that for some j'-ears, during the fall and winter months

in the hours of greatest consumption, the lights were so dim

and feeble as to be worthless in many localities. In certain

* In its last annual report the Board recommended that the charter of the Haver-

hill Gas Securities Company be repealed. A bill to this effect was reported by the

committee on manufactures, and passed the House, but was rejected by the Senate.
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places, notably the public library, it became necessary to

discontinue entirely the use of gas. The gas was regularly

laden with sulphuretted hydrogen, the most offensive of all

the impurities forbidden by statute. Complaints of con-

sumers to the management had long been frequent, but

neither these nor the fines for impurities had availed to im-

prove the conditions. In many ways the use of gas became

an annoyance rather than an advantage. Although the

causes were obvious, the remedy w^as radical and expensive,

and the company was unwilling to apply it. It demanded

the reconstruction of the generating apparatus and greater

care in its manipulation, the improvement of the purifying

plant, and, perhaps most of all, the laying of a liberal

amount of new mains in the streets.

It is gratifying to note that the new management, result-

ing from a change in the ownership of a majority of the

stock, was impressed with the importance of these improve-

ments, and since the hearing has been actively engaged in

their introduction. The generating apparatus has been re-

constructed upon more modern lines ; a new purifying plant

of more than double the capacity of the old has been pur-

chased and installed ; a new station meter has been built

;

new main pipe to connect the works with the centre of dis-

tribution was purchased, to be laid before the period of

heavy consumption ; additional land has been secured for

the location of a new and larger gas holder, which the

management promises to construct within the coming year.

When the improvements already made and contracted for

are completed, there is every reason to believe that the

cause of complaint about the quality of the gas will be

entirely removed.

Of the company's output, more than 30 per cent, appears

to have been sold at less than cost. Some of the worst

abuses in this direction have been stopped, but at the date

of the decision no change had been made in the case of the

largest customer, to which this criticism applied. An ad-

vance in this price seemed to be required in the interest of

the other consumers no less than in the interest of the

company.
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The present margin between the income and operating

expenses is too small to allow the declaration of a dividend.

It is more than probable that for some time to come an

amount equal to this apparent profit should be expended

upon the plant, to secure to the people of Amesbury the

kind of service to which they are fairly entitled.

The town ought to consume a much larger amount of gas,

and, with an improved service and more liberal policy, will

undoubtedly do so. In this alone lies the prospect of profit

to the company or lower rates to the consumers. The man-

agement now seems to fully recognize this fact and to be

governed by it. There is little in the present situation to

justify a reduction in price or the payment of a dividend.

The Board, therefore, voted not to require the com-

pany to reduce its price.

FiTCHBURG Petition.

This was a complaint by customers of the Fitchburg Gas

and Electric Light Company relative to the price of gas and

electric light. A hearing was given in Fitchburg, at which

many persons appeared on behalf of the petition.

The Fitchburg Gas Company was organized under a

special charter granted in 1852, and began to supply gas in

the following year. In 1889 the company was authorized

under the general law to engage in the business of supplying

electric light and power. It soon after purchased the plant

and franchise of the Wachusett Electric Light Company,

and has since that time been the only company supplying

ffas or electric light in the citv.

The company supplies arc lights of nominal 1,200 candle-

power for street lighting and for commercial purposes, in-

candescent lights for interior use, and electric power. The

street lights, 265 in number, are run all night and every

night throughout the year, at $110 per light. The com-

mercial arc lamps are mostly in mercantile houses, where

they are run from some time in the afternoon, dependent on

the season of the year and the weather, until 6 or 6.30

o'clock and later in the evening one day in every week.

The price of these was |7 per month. Incandescent lights
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and energy for power purposes are supplied by meter, the

former at 20 cents per kilowatt hour, with a sliding scale

of discounts ranging from five to twenty per cent. , according

to the size of the monthly bills. The net price for gas for

lighting was $1.60 per thousand, with a further discount to

$1.40 to customers who have gas ranges installed, and to

certain large manufacturing establishments which use it in

the daytime for mechanical purposes.

The capital stock was originally $40,000. This was in-

creased to $60,000 and after the assumption of the electric

business to $150,000. It has also an indebtedness of about

$45,000, incurred for new construction and represented by

promissory notes. Its stock has never been watered, has

always been fully paid, and the last $50,000 was issued at

50 per cent, above the par value.

The population of the territory supplied is about 31,000.

The company has apparently been liberal and progres-

sive in the extension of its gas mains and electric lines.

It has about 23 miles of main pipe and over 100 miles of

wire in use. Its total sales for the year ending June 30

were 24,504,000 feet, making its consumption per mile of

main rank with the smaller companies in the State.

The above-named price for gas and incandescent electric

light went into eifect after this petition had been prepared

and on the day when it was filed in this office. A reduction

of 20 cents a thousand was made in the prices of gas, and

a change of incandescent electric light prices was effected

through the adoption of the sliding scale of discounts. No
changes were made in the arc light prices for commercial or

street use.

In considering this petition, the Board made a careful

study of the operating expenses, capital and depreciation

charges. The first exhibit such economy and skill as not

to be open to criticism, but there is a serious question

whether the policy heretofore pursued respecting the others

should be continued.

Reference has been made in former decisions to the rela-

tion of plant value to capital as an important factor in deter-

mining a fair dividend rate. Economy in management and

a conservative administration has enabled this corporation
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through a long series of years to apply to the development

of its gas plant considerable portions of its income which

under a different policy might have been paid in dividends

to the shareholders. In this way the gas plant has attained

a high value relative to the actual capital issued upon it,

and upon such capital a higher return than would be other-

wise permissible may be allowed without prejudice to the

public interest.

The facts, however, do not seem to justify the same state-

ment concerning the electric plant and the capital which

represents it, although the same skill and economy may
have been employed upon it. The great advance in the

art of electric lighting and the peculiar conditions surround-

ing the business in Fitchburg have combined, in the brief

time that it has been carried on, to cause a large reduction

in the value of the plant as first constructed, and have given

no opportunity for repeating in this part of the business the

experience of the gas department. The amount of money
expended out of income in the effort to maintain an even

relation between the electric plant and capital has been

necessarily large from year to year, although probably no

larger than would have been needed had the two interests

continued to be separately'' managed. Whether the former

owners ever realized the fact or not, it is evident that a

thorough reconstruction of their plant and a readjustment

of the methods of the old company, involving large annual

expenditures, would have been necessary to secure a satis-

factory public service.

Prior to the assumption of the electric business, the gas

company had been earning and declaring annual dividends

of 10 per cent. It has since continued this rate without

interruption upon the entire capital invested in the electric

plant. Apparently it has failed hitherto to fully appreciate

the effect of this dividend and maintenance charge upon the

prices for electric light. Together they constitute the most

important factor in the price. The nearly even relation be-

tween the electric plant and its capital seems to justify only

a moderate dividend upon the latter, and present conditions

require less than heretofore for proper maintenance in both

the gas and electric departments. A reduction of the gen-
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eral dividend upon the entire capital and of the charges for

maintenance will open the way for the further reductions in

price recommended by the Board.

Based upon the facts and principles stated, the Board

recommended :
—

First.— That from and after October 1 the net rate to be

charged for gas should not exceed $1.45 per thousand cubic feet.

Second. — That the price of commercial arc lights of the type

now in use, and burning substantially as described above, should

not exceed $6 per light per month.

Third. — That the price of street lights of the type now in use,

and burning substantially as heretofore, shall not exceed $100 per

light per year.

Following this decision, and after some correspondence,

in which the purpose of the Board relative to other classes

of commercial arc lamps was more clearly stated, the com-

pany accepted the recommendations reducing its commercial

arcs of every class $1 per lamp per month and putting the

price named for street lamps into effect on Jan. 1, 1901, the

date of the expiration of the contract for the same existing

at the time of the hearing.

Springfield Petition.

This was a complaint by the mayor of Springfield, rela-

tive to the price of gas supplied by the Springfield Gas

Light Company. A protracted hearing was given in Spring-

field, at which both parties were represented by counsel.

The Springfield Gas Light Company supplies gas gen-

erally throughout the city of Springfield, and distributes

within a limited area in the central portions steam for heat-

ing purposes.

Reference was made on behalf of the petition to the

peculiar manner in which the capital of the company had

been increased in former years. There was some claim

that gas profits were being used for the benefit of the steam

department, through an extravagant charge for steam for

heating the works and in other ways, and that from this and

other causes the operating cost had been unduly large. The

Board endeavored to carefully consider the evidence and
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arguments presented on behalf of the petition, and the facts

revealed by a study of the accounts and returns of the com-

pany.

In a report of this Board upon a complaint of consumers

in 1893, particular attention was called to the intimate rela-

tion between certain diyidends and new issues of stock and

to the burdens which had been imposed by the steam

business upon the gas department. Certain changes were

suggested in the policy of the company and the conduct of

its affairs, all of which the company promptly adopted and

has since studiously followed. The report also called atten-

tion to the fact that there had been no illegality about any

of the issues of stock, and that all the capital represented

money actually put into the business.

Following that report the price was reduced from $1.75 to

$1.40, the annual dividends to 6 per cent., and the company

undertook to place the steam business upon an independent

basis and to free the gas supply from all the burdens which

that department had imposed upon it. This policy has not

only enabled the company to make a further reduction in its

price in 1897, from $1.40 to $1.25, but to make extensive

improvements in its plant as the demands of the public re-

quired. Since this reduction of dividend no increase in the

rate has been made and apparently none is now intended.

The last dividends which can be said to be in any way re-

lated to the increase of capital were in 1873 and 1881. The

present value of the plant is ample to represent the entire

capital stock. Under these conditions, it is doubtful if the

Board would be justified in insisting that the dividend rate

be still further reduced.

An examination of the company's affairs revealed an evi-

dent purpose to conduct the steam business upon its own
merits, and, if anything whatever had been applied to it from

the gas department, such amount was considered too small

to be a factor of importance in determining the price of gas.

The business generally in recent years appears to have been

carefully and prudently managed, and the annual profits of

the company have rapidly increased. . For the fiscal year

ending with June 30, 1900, they were the largest in its his-

tory, and invited the inquiry as to whether they ought not
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to be reduced, in the interest of the consumers. Although

the recent advance in the prices of coal, oil and other mate-

rials used, following the advance in the prices of manufact-

ured products generally, will largely reduce this profit for

the current year, there will still remain, after providing for

dividends and the other charges necessary for the mainten-

ance of a proper public service, a substantial sum, which

may be applied to a reduction in the price.

The Board therefore recommended :
—

That, on and after the first day of November, the net price of

gas to be supplied by the Springfield Gas Light Company should

not exceed ^1.05 per thousand feet.

I

Approval of New Stock and Bonds.

Twenty-two applications for approval of issues of new

stock or bonds have been decided during the year. The

amount of securities asked for was $2,379,500 ; the amount

approved, $2,242,500. In fourteen cases the full amount

asked for was approved, and no petition has been dismissed.

The following table shows the value at par of securities

approved in the case of each of the companies, with the

date of such approval :
—

COMPANY.
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Petition of the Lexington Gas and Electric Company.

This was an application by the Lexington Gas and Elec-

tric Company for the approval of an issue of capital stock

of the par value of $35,000, and of bonds to the amount of

$30,000, for the purchase and improvement of the property

formerly of the Lexington Gas Light Company.

The petitioner received its charter Dec. 23, 1899, and

was organized for the purpose of " manufacturing and sell-

ing gas for light, heat and fuel and all other lawful pur-

poses
;
generating and furnishing electricity for light, heat

and power ; and also purchasing or leasing such rights and

property as may be necessary or convenient therefor."

Up to Aug. 5, 1899, the Lexington Gas Light Company
was the owner of a gas and electric light plant in the town

of Lexington, and was engaged in the sale of gas and elec-

tricity. Its capital stock was $30,000, it had outstanding

bonds for $30,000 and a floating debt of about $33,000.

On that date its property was sold under foreclosure of

mortgage for $34,000, and purchased in the interest of the

bondholders. About $1,500 has since been expended upon

the property. The incorporators of the new company have

a contract for the purchase of this property for $35,500,

and the amount of stock proposed is to be paid in in cash.

A schedule of improvements and extensions to be made by
the petitioner was submitted to the Board, and the probable

cost of the same appeared to be between $25,000 and $30,-

000. The following was therefore adopted :
—

Oa the petition of the Lexington Gas and Electric Company,
pursuant to the provisions of chapter 450 of the Acts of 1894,

for the approval of an issue of new capital stock of the par value

of $35,000 and of bonds to the amount of $30,000, for the ob-

jects named in said petition, after public notice and hearing, it

appearing that the amount hereinafter approved is reasonably

requisite for the purposes for which such issue of stock and bonds
is authorized, —

Ordered, That the Board hereby approves of the issue by the

Lexington Gas and Electric Company, in conformity with all the

requirements of law relating thereto, of 350 shares of new capital

stock of the par value of $100 each, and the issue at not less
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than par and accrued interest of first mortgage bonds to an amount

not exceeding $25,000, payable in not exceeding twenty years

from the date thereof, and bearing interest at a rate not exceeding

5 per cent, per annum ; the proceeds of said capital stock and

bonds to be applied to the following purposes and to no other, to

wit : the proceeds of said capital stock to be applied to the pur-

chase, free and clear of all encumbrances, of all the property,

real and personal, business, rights, franchises and effects of every

name, nature and description formerly belonging to the Lexington

Gas Light Company and covered by the mortgage or trust deed

given to secure its bonds, together with all the additions and im-

provements made to or in said property ; the proceeds of said

bonds to be applied to the improvements and enlargement of the

plants purchased with the proceeds of the new capital stock herein-

before approved. (January 25.)

Petition of the Marblehead Gas and Electric Light

Company.

This was an application by the Marblehead Gas and

Electric Light Company for the approval of an issue of

bonds to the amount of $3,500 for the purpose of funding

its floating debt.

It appeared at the hearing that the company had recenti}''

reduced its capital from $40,000 to $20,000. By vote of

the stockholders, on Jan. 29, 1891, bonds to the amount of

$10,000 were authorized, of which $6,500 had been issued

and were outstanding. These bonds mature on April 1,

1902. By vote of the corporation on Dec. 18, 1899, the

directors were empowered to issue the remaining $3,500

upon the same terms, and with the same maturity, thus

completing the issue of $10,000, as originally authorized.

It further appeared that the company desired to use these

bonds to fund its floating debt, incurred on account of im-

provements and extensions of its plant. The following was

therefore adopted :
—

On the petition of the Marblehead Gas and Electric Light Com-
pany, pursuant to the provisions of chapter 450 of the Acts of

1894, for the approval of an issue of additional bonds to the

amount of $3,500 for the purpose named in the order following,

after public notice and hearing, it appearing that the said amount
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is reasonably requisite for the purpose for which such issue of

bonds is authorized,—
Ordered, That the Board hereby approves of the issue by the

Marblehead Gas and Electric Light Company, in conformity with

all the requirements of law relating thereto, at not less than par

and accrued interest, of bonds to an amount not exceeding $3,500

payable in the year 1902, and bearing interest at a rate not ex-

ceeding 6 per cent, per annum ; said bonds or the proceeds thereof

to be applied to the payment and cancellation of an equal amount

of the present floating debt of the company, and to no other pur-

pose. (February 8.)

Petition of the United Electric Light Company.

The United Electric Light Company of Springfield applied

for the approval of an issue of additional capital stock of

the par value of $250,000, for the purpose of paying its

floating debt and altering and enlarging its plant.

It appeared at the hearing that the floating debt of the

company was about $50,000, and that it desired to expend,

for additions to its steam and electric plant, the laying

down of new underground lines and the installation of a

storage battery with land and building for the same, the

sum of $272,000. Upon a consideration of the expendi-

tures on account of plant prior to the first of January last,

the floating debt appeared to have been incurred on account

of expenditures for reconstruction, renewals or extraordi-

nary repairs, the cost of which should not be represented

in new capital, and the Board was of the opinion that the

proceeds of the number of shares named in the order fol-

lowing would be ample to construct the extensions and

additions described in the schedules submitted with the

petition. The following was therefore adopted:—

On the petition of the United Electric Light Company of Spring-

field, pursuant to the provisions of chapter 450 of the Acts of

1894, for the approval of an issue of additional capital stock of

the par value of $250,000, for the objects named in said petition,

after public notice and hearing, it appearing that such amount as

is hereinafter approved is reasonably requisite for the purposes for

which such issue of stock is authorized,

—

Ordered, That the Board hereby approves of the issue by the
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United Electric Light Company, in conformity with all the require-

ments of law relating thereto, of 2,000 shares of new capital

stock of the par value of $100 each ; the proceeds thereof to be

applied to the following purposes and to no others, to wit : the

proceeds of 1,000 shares, or so much thereof as may be necessary,

to be applied to the cost of installing and equipping an electric

storage battery and constructing a suitable building therefor ; the

proceeds of 1,000 shares, or so much thereof as may be necessary,

to be applied to the purchase of additional steam and electric

plant, the laying down of additional underground lines and the

purchase of additional land for the storage battery station.

And for the purpose of determining the price or rate at which

said shares shall be offered proportionately to the stockholders of

said corporation, pursuant to chapter 472 of the Acts of 1894, it

is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $125 a share ; and if

any shares of said stock shall remain unsubscribed for by the

stockholders entitled to take them under the provisions of said

chapter, it is further—
Ordered, That all such shares shall be offered for sale at some

suitable place in the city of Springfield, and that notice of said

time and place of sale shall be published in the "Boston Daily

Advertiser" and the "Boston Daily Globe," newspapers pub-

lished in the city of Boston, and in the " Springfield Daily

Republican" and the "Springfield Daily Union," newspapers

published in the city of Springfield. (February 14.)

Petition of the Lynn Gas and Electric Company.

This was an application by the Lynn Gas and Electric

Company for the approval of a new issue of stock of the par

value of $200,000, the proceeds to be used for the payment

of the company's floating debt and the cost of additions to

its plant.

The floating debt of the company was $50,000, represent-

ing a part of the cost of extensions to plant. From the

evidence submitted at the hearing and schedules^ filed, it

appeared that the company desired to expend, in further

additions to its gas and electric plants, upwards of $250,000.

The following was therefore adopted :
—
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On the petition of the Lynn Gas and Electric Company, pursu-

ant to the provisions of chapter 450 of the Acts of 1894, for the

approval of an issue of new capital stock of the par value of

$200,000, for the objects named in said petition, after public

notice and hearing, it being deemed by the Board that an issue of

capital stock to the amount named in the order following is reason-

ably requisite for the purpose for which said issue is authorized as

hereinafter specified, it is—
Ordered, That the Board hereby approves of the issue by the

Lynn Gas and Electric Company, in conformity with all the re-

quirements of law relating thereto, of 1,750 shares of new capital

stock of the par value of $100 each ; the proceeds thereof to be

applied to the following purposes and to no other, to wit : $50,000

of the proceeds to be applied to the payment and cancellation of

the company's debt now outstanding, the remaining proceeds to be

applied in payment of the cost of extensions and additions to the

company's gas and electric plants.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $160 a share ; and if

any shares shall remain unsubscribed for by the stockholders en-

titled to take them under the provisions of said chapter, it is

further—
Ordered, That all such shares shall be offered for sale in the

city of Boston, and that notice of the time and place of such sale

shall be published in the ''Boston Daily Advertiser" and the

" Boston Daily Globe," newspapers published in the city of

Boston, and in the " Lynn Daily Item" and the " Lynn Evening

News," newspapers published in the city of Lynn. (February 21.)

Petition of the Stoughton Gas and Electric Company.

This vras an application by the Stoughton Gas and Elec-

tric Company for the approval of an issue of bonds to an

amount not exceeding $18,000, the proceeds to be applied

towards the cost of additions to its gas and electric light

plants.

Upon consideration of the petition it appeared that about

$8,200 had already been expended for such improvements



26 GAS AND ELECTRIC LIGHT. [Jan.

and extensions, and that it was the purpose of the company

to expend about $15,000 more for other additions, prin-

cipally to its electric lighting plant. The following was

therefore adopted :
—

On the petition of the Stoughton Gas and Electric Company,

pursuant to the provisions of chapter 450 of the Acts of 1894, for

the approval of an issue of bonds to the amount of $18,000, for

the purpose of paying for extensions of its plant, after public

notice and hearing, it appearing that the amount hereinafter ap-

proved is reasonably requisite for the purpose for which such issue

of bonds is authorized,—
Ordered, That the Board hereby approves of the issue by the

Stoughton Gas and Electric Company, at not less than par and

accrued interest, in conformity with all the requirements of law

relating thereto, of first mortgage bonds to an amount not ex-

ceeding $18,000, payable in not exceeding twenty years from the

date thereof, and bearing interest at a rate not exceeding 5 per

cent, per annum ; said bonds or the proceeds thereof to be applied

to the following purposes and to no others, to wit : bonds to the

amount of $7,000, or the proceeds thereof, to the payment of lia-

bilities already incurred for improvements and additions to the

company's plant; bonds to the amount of $11,000, or the proceeds

thereof, to be applied to the payment of the cost of future addi-

tions and extensions. (April 5.)

Petition of the Beveely Gas aistd Electric Company.

The Beverly Gas and Electric Company applied for the

approval of an issue of new capital stock of the par value

of $58,000, for the purpose of paying its floating debt and

the cost of proposed additions to its plant.

Upon consideration of the petition it appeared that the

company had outstanding promissory notes to the amount

of $25,000, representing a part of the cost of recent im-

provements and extensions of its electric plant, and that

it was the purpose of the company to expend in the imme-

diate future about $39,000 in further additions to its elec-

tric light and gas plants. The following was therefore

adopted :
—

On the petition of the Beverly Gas and Electric Company, pur-

suant to the provisions of chapter 450 of the Acts of 1894, for the
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approval of an issue of additional capital stock of the par value of

$58,000, for the object named in said application, after public

notice and hearing it appearing that the amount of stock herein-

after approved is reasonably requisite for the purpose for which

such issue of stock is authorized, —
Ordered, That the Board hereby approves of the issue by the

Beverly Gas and Electric Company, in conformity with all the re-

quirements of law relating thereto, of 500 shares of new capital

stock of the par value of $100 each ; the proceeds of said stock to

be applied to the following purposes and to no others, to wit : the

proceeds of 200 shares to the payment of the indebtedness repre-

sented by the notes of the company now outstanding ; and the

proceeds of 300 shares to the payment of the cost of additions to

the company's gas and electric plants, substantially as described

in the schedule filed with said petition.

And, for the purpose of determining the price or rate at which

said shares shall be offered proportionately to the stockholders of

said corporation, pursuant to chapter 472 of the Acts of 1894, it

is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $120 a share; and if

any shares shall remain unsubscribed for by the stockholders en-

titled to take them under the provisions of said chapter, it is

further—
Ordered, That all such shares shall be offered for sale in the

city of Boston, and that notice of the time and place of such sale

shall be published in the " Boston Daily Advertiser," the " Boston

Daily Globe" and the "Boston Evening Transcript," newspapers

published in the city of Boston. (April 6.)

Petition or the Arlington Gas Light Company.

This was an application by the Arlington Gas Light

Company for the approval of an issue of bonds of the

par value of $30,000, the proceeds to be applied to the

payment of its floating debt and for future additions to its

plant.

It appeared at the hearing that all of the floating debt,

amounting to about $15,000, had been incurred on account

of recent improvements and additions to the plant, and that

the company desired to expend in further additions about

$11,000. The following was therefore adopted :
—
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Oa the petition of the Arlington Gas Light Company, pursuant

to the provisions of chapter 450 of the Acts of 1894, for the ap-

proval of an issue of bonds to the amount of 830,000, for the

object named in said petition, after public notice and hearing, it

being deemed by the Board that the issue of the amount of bonds

named in the order following is reasonably requisite for the pur-

pose for which said issue is authorized, it is—
Ordered, That the Board hereby approves of the issue by the

Arlington Gas Light Company, at not less than par and accrued

interest, in conformity with all the requirements of law relating

thereto, of first mortgage bonds to an amount not exceeding $26,-

000, payable in not exceeding ten years from the date thereof,

and bearing interest at a rate not exceeding 5 per cent, per an-

num ; said bonds or the proceeds thereof to be applied to the fol-

lowing purposes and to no other, to wit : the proceeds of bonds to

the amount of 815,000 to the payment and cancellation of an

equal amount of the company's floating debt ; the proceeds of

bonds to the amount of §11,000 to the payment of the cost of

additions to plant to be made subsequent to the date hereof.

(April 18.)

Petition of the Worcester Electric Light Company.

This was an application by the "Worcester Electric Light

Company for the approval of an issue of new capital stock

of the par value of $100,000, for the purpose of placing

wires underground and enlarging its plant.

It appeared at the hearing that the probable cost of con-

structing underground work already planned and authorized

by the city government would exceed the proceeds to be de-

rived from the amount of stock named in the petition. The

following was therefore adopted :
—

On the petition of the Worcester Electric Light Company, pur-

suant to the provisions of chapter 450 of the Acts of 1894, for the

approval of an issue of additional capital stock of the par value of

$100,000, for the object named in said petition, after public

notice and hearing, it being deemed by the Board that an issue of

capital stock to said amount is reasonably requisite for the pur-

pose for which such issue is authorized, it is—
Ordered, That the Board hereby approves of the issue by the

"Worcester Electric Light Company of 1,000 shares of new capital

stock of the par value of Si 00 each, in conformity with all the
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requirements of law relating thereto ; the proceeds of said stock

to be applied in payment of the cost of constructing and installing

underground conduits and cables and enlarging the company's

plant, and to no other purpose.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determined by the Board, taking into account

previous sales and other pertinent conditions, that the market

value thereof for the purpose aforesaid be fixed at -8140 a share

;

and if any shares shall remain unsubscribed for by the stock-

holders entitled to take them under the provisions of said chapter,

it is further—
Ordered, That all such shares shall be offered for sale at some

suitable place in the city of Boston, and that notice of the time and

place of such sale shall be published in the " Boston Daily

Advertiser," a newspaper published in the city of Boston, and

in the "Worcester Daily Telegram" and the "Worcester Even-

ing Gazette, " newspapers published in the city of Worcester.

(June 5.)

Petition of the Xew Bedford Gas asd Edisox Light

Co:mpaxt.

The Xew Bedford Gas and Edison Light Company ap-

plied for the approval of an issue of 1,100 shares of ne\T

capital stock, for the purpose of enlarging its plant and

placing its electric wires underground.

It appeared at the hearing that the company desired to

expend about $100,000 in underground electric work, and

that the necessary changes and extensions in its gas plant

would absorb the remaining proceeds of the stock herein-

after approved. Permits for the work in the streets had

already been issued by the local authorities and its con-

struction was under way. The following was therefore

adopted :
—

On the petition of the New Bedford Gas and Edison Light Com-
pany, pursuant to the provisions of chapter 450 of the Acts of

1894, for the approval of an issue of additional capital stock of

the par value of 8110,000, for the objects named in said petition,
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after public notice and hearing, it being deemed by the Board that

the issue of capital stock to the amount hereinafter named is

reasonably requisite for the purposes for which said issue is

authorized, it is—
Ordered, That the Board hereby approves of the issue by the

New Bedford Gas and Edison Light Company, in conformity with

all the requirements of law relating thereto of 1,000 shares of

additional capital stock of the par value of $100 each ; the pro-

ceeds of said stock to be applied in payment of the cost of con-

structing and installing underground electric conduits and cables,

and for enlarging and extending the present gas plant of the

company, and to no other purpose.

And, for the purpose of determining the price or rate at which

said shares shall be offered proportionately to the stockholders of

said corporation, pursuant to chapter 472 of the Acts of 1894, it

is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $110 per share ; and

if any shares shall remain unsubscribed for by the stockholders

entitled to take them under the provisions of said chapter, it is

further—
Ordered. That all such shares shall be offered for sale at some

suitable place in the city of New Bedford, and that notice of the

time and place of said sale shall be published in the " Boston

Daily Advertiser," a newspaper published in the city of Boston, and

in the "Daily Evening Standard" and the " Morning Mercury,"

newspapers published in the city of New Bedford. (June 5.)

Petition of the Lawrence Gas Company.

This was an application by the Lawrence Gas Company
for the approval of an issue of new capital stock of the par

value of $210,000 and of bonds to the amount of $200,000,

for the purpose of enlarging its plant and refunding notes

and bonds now outstanding.

The company had outstanding bonds of the par value of

$125,000, maturing on the first day of August, and coupon

notes to the amount of $75,000, issued in 1897 and payable

at the same date as the bonds. These notes and bonds

bore interest at the rate of 5 per cent, per annum. It

appeared at the liearing that it was the purpose of the

company to refund these bonds and notes with the bonds
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described in the order following, bearing interest at the

rate of 4 per cent. In addition to these notes and bonds

there was a floating debt incurred on account of expenditures

upon the plant amounting to about $100,000. It also ap-

peared to be the purpose of the companj^ to expend the sum

of $175,000 in enlarging and extending its gas and electric

light plants. Upon a careful examination of the company's

plants the Board was satisfied that, upon the issue of the

securities hereinafter approved and the expenditure of the

proceeds thereof as named in the order, the total stock and

bonds then outstanding would be fairly represented by the

value of the company's plant. The following was therefore

adopted :
—

On the petition of the Lawrence Gas Company pursuant to the

provisions of chapter 450 of the Acts of 1894, for the approval of

an issue of additional capital stock of the par value of $200,000,

for the objects named in said application, after public notice and

hearing, it being deemed by the Board that the amount of stock

and bonds hereinafter approved is reasonably requisite for the

purpose for which said issue of stock and bonds is authorized, —
Ordered^ That the Board hereby approves of the issue by the

Lawrence Gas Company, in conformity with all the requirements

of law relating thereto, of 2,100 shares of new capital stock of

the par value of $100 each, and the issue, at not less than par

and accrued interest, of first mortgage bonds to an amount not

exceeding $200,000, payable in not exceeding twenty years from

the date thereof and bearing interest at a rate not exceeding 4

per cent, per annum ; the proceeds of said stock and said bonds

to be applied to the following purposes and to no other, to wit

:

the proceeds of said stock to the payment of the cost of enlarging

and extending the company's gas and electric light plants and to

the payment and cancellation of its floating debt ; bonds to the

amount of $125,000, or the proceeds thereof, to the payment and

cancellation of a like amount of the bonds of said- company now
outstanding ; and bonds to the amount of $75,000, or the proceeds

thereof, to the payment and cancellation of an equal amount of

the long-time promissory notes of the company now outstanding.

And, for the purpose of determining the price or rate at which

said shares shall be offered proportionately to the stockholders of

said corporation, pursuant to chapter 472 of the Acts of 1894, it

is further —
Ordered and determined by the Board, taking into account pre-
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vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $110 per share ; and

if any shares shall remain unsubscribed for by the stockholders en-

titled to take them under the provisions of said chapter it is further—
Ordered, That all such shares shall be offered for sale at some

suitable place in the city of Boston, and that notice of the time

and place of said sale shall be published in the " Boston Daily

Advertiser" and the " Boston Daily Globe," newspapers published

in the city of Boston, and in the "Lawrence Daily American," a

newspaper published in the city of Lawrence. (June 5.)

Petition of the Chicopee Gas Light Company.

This was an application by the Chicopee G^s Light Com-

pany for the approval of an issue of capital stock of the par

value of $25,000, for the purpose of paying its outstanding

debts and extending its plant.

In 1897 this Board approved an issue by the petitioner

of capital stock of the par value of $75,000 and of bonds to

the amount of $60,000, for the purpose of purchasing the

property of the Chicopee Gas Company and the gas plant

of the Chicopee Manufacturing Company, and for enlarging,

altering and improving the same. It appeared at the hear-

ing that these properties had been purchased, that the stock

and bonds approved had been issued, and that the cost of

the various improvements and extensions had exceeded by

upwards of $15,000 the amount received from the bonds

which were approved for that purpose, and that this excess

was outstanding as a debt against the company.

It further appeared that the company desired to expend

in new extensions of its street mains upwards of $10,000,

and that it desired to apply the proceeds of the new stock

to the payment of the indebtedness named and the cost of

the new mains.

It also appeared that, of the amount of stock formerly

approved and issued, 75 shares, of the par value of $7,500,

had not been paid in as required by law. The company

was accordingly advised that the Board would approve the

issue of the stock named in the present petition only when

the Board should be satisfied that the present capital had

been reduced by 75 shares,, and that the certificates for the
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same had been surrendered and cancelled without expense

to the company. The company afterward voted to reduce

its capital stock by this amount, and certificates for the same

were surrendered and cancelled without cost to the corpora-

tion. The following was therefore adopted :
—

On the petition of the Chicopee Gas Light Company, pursuant

to the provisions of chapter 450 of the Acts of the year 1894, for

the approval of an issue of additional capital stock of the par

value of $25,000, for the objects named in said petition, after

public notice and hearing, it being deemed by the Board that the

issue of said capital stock is reasonably requisite for the purposes

for which such issue is authorized, it is—
Ordered, That the Board hereby approves of the issue by the

Chicopee Gas Light Company, in conformity with all the require-

ments of law relating thereto, of 250 shares of new capital stock

of the par value of SlOO each ; the proceeds of said stock to be

applied to the following purposes and to no other, to wit : the

proceeds of 150 shares to the payment of the indebtedness of

the company incurred on account of extensions to its plant and

now outstanding ; the proceeds of 100 shares to the cost of new
extensions of its street mains.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determiiied by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $100 a share ; and if any

shares shall remain unsubscribed for by the stockholders entitled

to take them under the provisions of said chapter, it is further—
Ordered, That all such shares shall be offered for sale in the

city of Boston, and that notice of the time and place of such

sale shall be published in the " Boston Daily Advertiser," a news-

paper published in the city of Boston, and in the " Springfield

Daily Republican" and the "Springfield Daily Union," news-

papers published in the city of Springfield. (June 14.)

Petition of the Medfield Electric Light and Power
Company.

The Medfield Electric Light and Power Company applied

for the approval of an issue of $30,000 of new capital stock

and of $60,000 of bonds.
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In June, 1899, the Board approved an issue of addi-

tional capital stock of the par value of $10,000 and of

bonds to the amount of $30,000, for the purpose of com-

pleting the company's plant and refunding its bonds then

outstanding.

It appeared at the hearing and upon subsequent investi-

gation that all the securities previously approved had been

issued, the proceeds applied as required by the order of the

Board, and that the total cost of the plant had exceeded the

stock and bonds by about $20,000, which amount was in-

cluded in the floating debt. The company desired to extend

its distributing system in the neighboring towns of Wal-

pole, Sharon, Millis and Norfolk, and had purchased the

plant and business of the unincorporated company previ-

ously engaged in the supply of light and power in the town

of Walpole. It appeared that the probable cost of making

these extensions and purchasing the Walpole plant would

somewhat exceed $60,000. The company desired to apply

a part of the new bonds to refunding the bonds outstanding.

The following was therefore adopted :
—

On the petition of the Medfield Electric Light and Power Com-

pany, pursuant to the provisions of chapter 450 of the Acts of the

year 1894, for the approval of an issue of additional capital stock

of the par value of $30,000 and bonds to the amount of $60,000,

for the purpose named in the order following, after public notice

and hearing, it being deemed by the Board that the issue of said

amount of capital stock and bonds is reasonably requisite for the

purpose for which said issue is authorized as hereinafter specified,

it is—
Ordered, That the Board hereby approves of the issue by the

Medfield Electric Light and Power Company, in conformity with

all the requirements of law relating thereto, of 300 shares of new

capital stock of the par value of $100 each, and the issue at not

less than par and accrued interest of first mortgage bonds to an

amount not exceeding $60,000, payable in not exceeding twenty

years from the date thereof, and bearing interest at a rate not ex-

ceeding 5 per cent, per annum ; the proceeds of said stock to be

applied to the following purposes and to no others, to wit : the

proceeds of 160 shares to the payment of an equal amount of the

company's floating debt now outstanding, incurred on account of
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the construction of its present plant ; the proceeds of 140 shaves

toward the cost of the electric lighting plant recently owned and

operated by the firm of Bradford Lewis & Son in the town of

Walpole ; the said bonds or the proceeds thereof to be applied to

the following purposes and to no others, to wit : bonds to the

amount of S30,000, or the proceeds thereof, to refunding and can-

celling, bond for bond, the first mortgage bonds of said company

now outstanding ; bonds to the amount of $6,000, or the proceeds

thereof, toward the purchase of the aforesaid plant in Walpole

;

and bonds to the amount of $24,000, or the proceeds thereof, to

the extension of the company's distributing system in the towns

of Walpole, Sharon, Millis and Norfolk.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $100 a share ; and if

any shares shall remain unsubscribed for by the stockholders en-

titled to take them under the provisions of said chapter, it is

further—
Ordered, That all such shares shall be offered for sale in the city

of Boston, and that notice of the time and place of such sale shall

be published in the "Boston Daily Advertiser," the " Boston Daily

Herald " and the " Boston Daily Globe," newspapers published in

the said city of Boston. (July 13.)

Petition of the Needham Electric Company.

This was an application by the Needham Electric Com-
pany for the approval of an issue of new capital stock of

the par value of $15,000 and of bonds to the amount of

$10,000.

The petitioning corporation was chartered in June, 1900.

It does not yet own or operate a plant. Its purpose ap-

peared at the hearing to be to purchase the electric lighting

property of the Greendale Chemical and Electric Lighting

Company, a partnership now engaged in the supply of elec-

tric light in the town of Needham. The construction of this

plant was begun about two years ago, and it was first used

to supply light in September, 1898. The amount named in
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the petition appeared to be a fair equivalent for the plant

and the extensions proposed. The following was therefore

adopted :
—

On the petition of the Needham Electric Company, pursuant to

the provisions of chapter 450 of the Acts of 1894, for the approval

of an issue of new capital stock of the par value of $15,000 and of

bonds to the amount of $10,000, for the object named in said

application, after public notice and hearing, it appearing that the

said amount of stock and bonds is reasonably requisite for the

purposes for which the same have been authorized, —
Ordered, That the Board hereby approves of the issue by the

Needham Electric Company, in conformity with all the require-

ments of law relating thereto, of 150 shares of new capital stock

of the par value cvf $100 each and of first mortgage bonds to an

amount not exceeding $10,000, payable in not exceeding twenty

years from the date thereof, and bearing interest at a rate not ex-

ceeding 5 per cent, per annum ; the said stock and bonds, or the

proceeds thereof, to be applied to the following purposes and to no

others, to wit : all the said stock, and bonds to the amount of

$7,000, or the proceeds thereof, to be applied to the purchase of

all the property, real and personal, business, rights, credits, fran-

chises, contracts, licenses 'and effects of every name, nature and

description pertaining to the generation, distribution and sale of

electricity by the Greendale Chemical and Electric Lighting Com-
pany, whether owned by the said partnership or by the members

thereof in their individual rights ; and bonds to the amount of

$3,000, or the proceeds thereof, to the extension and improvement

of said plant. (July 18.)

Petition of the Lowell Electric Light Corporation.

This was an application by the Lowell Electric Light

Corporation for the approval of an issue of new capital stock

of the par value of $125,000, for the purpose of providing

for new construction and the payment of floating debt.

From the facts shown at the hearing and from subsequent

investigation it appeared that it was the purpose of the com-

pany to enlarge its generating and distributing plant and to

place a portion of its wires underground, at a probable cost

of about $100,000. The floating debt of $25,000 was in-

curred under a former management, and under conditions

which imply that it may be the result of losses, and not of
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expenditures for new construction. A debt so incurred

should more properly be paid out of income rather than out

of the proceeds of new capital stock, and the Board was

unable to approve of stock to replace the same. The fol-

lowing was therefore adopted :
—

On the petition of the Lowell Electric Light Corporation, pur-

suant to the provisions of chapter 450 of the Acts of 1894, for the

approval of an issue of additional capital stock of the par value of

$125,000, for the purpose named in the order following, after

public notice and hearing, it being deemed by the Board that' the

issue of capital stock to the amount hereinafter named is reason-

ably requisite for the purpose for which said issue is authorized,

it is—
Ordered, That the Board hereby approves of the issue by the

Lowell Electi'ic Light Corporation, in conformity with all the re-

quirements of law relating thereto, of 1,000 shares of new capital

stock of the par value of $100 each ; the proceeds of said stock to

be applied to the payment of obligations now or hereafter incurred

on account of additions to the manufacturing and distributing

plant of the company and of constructing and installing under-

ground conduits and cables, and to no other purpose.

And, for the purpose of determining the price or rate at which
the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $100 a share ; and if

any shares shall remain unsubscribed for by the stockholders en-

titled to take them under the provisions of said chapter, it is

further—
Ordered, That all such shares shall be offered for sale in the city

of Boston, and that notice of the time and place of such sale shall

be published in the " Boston Daily Advertiser," a newspaper pub-
lished in the city of Boston, and in the " Lowell Daily Courier"

and the " Lowell Morning News," newspapers published in the

city of Lowell. (July 20.)

Petition of the Taunton Gas Light Company.

This was an application by the Taunton Gas Light Com-
pany for the approval of an issue of new capital stock of the

par value of $80,000 and of bonds to such an amount not
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exceeding $100,000 as might be sufficient with the new
stock for the purposes hereinafter described.

This corporation was chartered by special act in 1853.

At the date of the decision its capital was $80,000, divided

into 1,600 shares of the par value of $50 each.

With the growth of the city and the increase of the com-

pany's business, the manufacturing plant had become un-

suited in character and capacity to properly supply the

demands of the public. It was found advisable to con-

struct new works in a more advantageous location, of a

size and type better adapted to the growing needs of the

corporation. Plans had been completed and the construc-

tion of the new works begun. The probable cost will be

about $200,000. The company had available for this pur-

pose about $15,000.

The necessity for this expenditure had been long foreseen,

and for several years had greatly influenced the policy of

the company. More than ten years ago land was pur-

chased in a suitable location, upon which, a few years

later, structures for the handling and storing of its coal

were erected.

No addition had been made to the capital stock since 1872,

when it was increased from $60,000 to $80,000, on account

of large expenditures for new construction. In this way
the capital charge was kept so low that the company was

able to pay a liberal rate of dividend, and at the same time

to apply so much of its income to the extensions of its

mains that, after the necessary abandonment of its present

works, the value of the old plant will be fully equal to the

capital representing it.

The company wisely planned its new works for a larger

output than is expected in the immediate future. The

relation of capital to output and profits will be greatly

changed, and a corresponding reduction in the rate of divi-

dend will doubtless become imperative. The stock and

bond capital on the completion of the new works will be

more than three times the former amount, without anything

like a proportionate increase in the volume of the com-

pany's business.
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The prices received for such sales of stock in small blocks

as have come to the knowledge of the Board have evidently

been based only upon the conditions hitherto apparent to

the public, and without an adequate knowledge of those

which now confront the management. Present conditions,

more than former sales, should determine the price at which

the new stock should be offered to the stockholders. The

following was therefore adopted :
—

On the petition of the Taunton Gas Light Company, pursuant

to the provisions of chapter 450 of the Acts of 1894, for the

approval of an issue of additional capital stock of the par value of

$80,000 and of bonds to an amount not exceeding 8100,000, for

the object named in said petition, after public notice and hearing,

it being deemed by the Board that an issue of capital stock and of

bonds to the amounts hereinafter named is reasonably requisite for

the purposes for which said issue is authorized, it is—
Ordered, That the Board hereby approves of the issue by the

Taunton Gas Light Company of 1,600 shares of new capital stock

of the par value of 850 each, and of the issue, at not less than par

and accrued interest, of first mortgage bonds to an amount not ex-

ceeding §90,000, payable in not exceeding twenty years from the

date thereof and bearing interest at a rate not exceeding 5 per

cent, per annum ; the proceeds of said stock and bonds to be ap-

plied to the payment of the cost of constructing a new gas works

upon land now owned by the company in the city of Taunton.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894, it

is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $60 a share ; and if

any shares shall remain unsubscribed for by the stockholders en-

titled to take them under the provisions of said chapter, it is

further—
Ordered, That all such shares shall be offered for sale in the

city of Boston, and that notice of the time and place of such sale

shall be published in the "Boston Daily Advertiser" and the

" Boston Daily Globe," newspapers published in the city of

Boston, and in the "Taunton Daily Gazette," a newspaper pub-

lished in the city of Taunton. (September 13.)
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Petition of the Northampton Gas Light Company.

The Northampton Gas Light Company applied for the

approval of an issue of new capital stock of the par value

of $25,000, the proceeds to be applied to the cost of enlarg-

ing its works.

This company was chartered by special act in 1853, and

its capital stock at the date of the decision was $50,00p,

divided into 2,000 shares of the par value of $25 each. It

appeared at the hearing that the company desired to apply

the proceeds of the new stock to the purchase of land, the

construction of a new gas holder and extensive additions to

its street mains. The value of the company's plant appeared

at the time of the hearing to be fully equal to the capital

stock then outstanding, and the cost of the proposed addi-

tions will probably exceed the proceeds of the full amount

of stock named in the petition. The following was therefore

adopted :
—

On the petition of the Northampton Gas Light Company, pur-

suant to the provisions of chapter 450 of the Acts of 1894, for the

approval of an issue of additional capital stock of the par value of

$25,000, after public notice and hearing, it appearing that the said

amount of stock is reasonably requisite for the purpose for which

such issue of stock is authorized,—
Ordered, That the Board hereby approves of the issue by the

Northampton Gas Light Company, in conformity with all the re-

quirements of law relating thereto, of 1,000 shares of new capital

stock of the par value of $25 each ; the proceeds thereof to be

applied to the cost of additional land, a new gas holder and the

extension of its street mains, and to no other purpose.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $30 per share ; and if

any shares shall remain unsubscribed for by the stockholders en-

titled to take them under the provisions of said chapter, it is

further—



1901,] PUBLIC DOCUMENT— No. 35. 41

Ordered, That all such shares shall be offered for sale in the

city of Springfield, and that notice of the time and place of such

sale shall be published in the " Boston Daily Advertiser," a news-

paper published in the city of Boston, in the " Springfield Daily

Eepublican," a newspaper published in the city of Springfield, and

in the " Hampshire Daily Gazette," a newspaper published in the

city of Northampton. (September 27.)

Petition of the Suburban Gas and JElectric Company.

This was an application by the Suburban Gas and Electric

Company for the approval of an issue of new capital stock

of the par value of $100,000.

The petitioning company was chartered in 1895. It pur-

chased the plant and business of the North Shore Electric

Company, and was virtually a reorganization of that cor-

poration, whose property was sold under foreclosure of

mortgage. It now proposes to construct and equip a new

station in a more advantageous location and upon more

modern lines, and for that purpose desires the stock named

in the petition.

Upon a consideration of the facts presented at the hearing

it appeared that the probable cost of the new construction

and improvements would be about $110,000. Since its

organization the company has paid but a single dividend,

applying substantially its entire income to the enlargement

and improvement of its plant. To this policy is due the fact

that, when the new work for which the new stock is to be

issued is completed and the present station abandoned, not-

withstanding the losses incident thereto, the plant value will

fairly represent the entire capital stock. The following was

therefore adopted :
—

On the petition of the Suburban Gas and Electric Company,

pursuant to the provisions of chapter 450 of the Acts of 1894, for

the approval of an issue of additional capital stock of the par value

of $100,000, for the objects named in said application, after public

'notice and hearing, it being deemed by the Board that an issue of

capital stock to the said amount is reasonably requisite for the

purpose for which said issue is authorized, as hereinafter specified,

it is—
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Ordered, That the Board hereby approves of the issue by the

Suburban Gas and Electric Company, in conformity with all the

requirements of law relating thereto, of 1,000 shares of new capi-

tal stock of the par value of $100 ; the proceeds thereof to be

applied to the cost of additional land, buildings, machinery, street

lines and other electrical equipment, and the alterations and ex-

tensions incident to the construction of its new station in the town

of Revere, and to no other purpose.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $100 a share; and if

any shares shall remain unsubscribed for by the stockholders en-

titled to take them under the provisions of said chapter, it is

further—
Ordered, That all such shares shall be offered for sale at some

suitable place in the city of Boston, and that notice of the time

and place of such sale shall be published in the "Boston Daily

Advertiser," the " Boston Daily Globe " and the " Boston Evening

Transcript," newspapers published in the city of Boston. (Octo-

ber 23 .)

Petition of the Worcestee Gas Light Company.

This was a petition by the Worcester Gas Light Company
for the approval of an issue of new capital stock of the par

value of $200,000, for the purpose of paying its bonds now
outstanding and enlarging its plant.

At the date of the decision the capital was $500,000.

The company had outstanding bonds to the amount of

$100,000, the proceeds of which had been applied to the

cost of additions to plant. It appeared that the value of

the plant exceeded the company's stock and bonds, and

that the cost of the additions proposed and described in the

schedule filed with the petition would be about $300,000.

The following was therefore adopted :
—

On the petition of the Worcester Gas Light Company, pursuant

to the provisions of chapter 450 of the Acts of 1894, for approval

of an issue of additional capital stock of the par value of
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000, for the object named in said petition, after public notice and

hearing, it being deemed by the Board that the issue of said

amount of capital stock is reasonably requisite for the purposes

for which said issue is authorized, it is—
Ordered, That the Board hereby approves of the issue by the

Worcester Gas Light Company, in conformity with all the require-

ments of law relating thereto, of 2,000 shares of new capital stock

of the par value of $100 each ; the proceeds of said stock to be

applied to the following purposes and to no other, to wit : the pro-

ceeds of 571 shares to be applied to the payment of the bonds now
outstanding; and the proceeds of 1,429 shares to the payment of

obligations now outstanding or hereafter incurred on account of

additions to the company's plants for the manufacture, storage

and distribution of its gas.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of the

year 1894, it is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $175 a share ; and if

any shares of said stock shall remain unsubscribed for by the

stockholders entitled to take them under the provisions of said

chapter, it is further—
Ordered, That all such shares shall be offered for sale at some

suitable place in the city of Boston, and that notice of said time

and place of sale shall be published in the " Worcester Daily

Spy," a newspaper published in the city of Worcester, the " Boston

Daily Advertiser " and the "Boston Evening Transcript," news-

papers published in the city of Boston. (November 12.)

Petition of the Cambridge Electric Light Company.

This was an application by the Cambridge Electric Light

Company for the approval of an issue of new capital stock

of the par value of $200,000, for the purpose of paying its

bonds and the cost of enlarging its plant.

At the date of the decision the capital of the company
was $250,000. It had outstanding bonds to the amount of

$200,000, maturing in January, 1901, the proceeds of which

were applied to plant construction. It appeared to be the

purpose of the company to make extensive alterations and

additions to its plant, the cost of which, added to its
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bonded debt, would considerably exceed the proceeds to

be derived from the new stock hereinafter approved. The

following was therefore adopted :
—

On the petition of the Cambridge Electric Light Company, pur-

suant to the provisions of chapter 450 of the Acts of 1894, for

approval of an issue of additional capital stock of the par value

of $200,000, for the object named in said petition, after public

notice and hearing, it being deemed by the Board that the issue of

said amount of capital stock is reasonably requisite for the pur-

poses for which said issue is authorized, it is—
Ordered^ That the Board hereby approves of the issue by the

Cambridge Electric Light Company, in conformity with all the

requirements of law relating thereto, of 2,000 shares of new
capital stock of the par value of $100 each; the proceeds of said

stock to be applied to the following purposes, and to no other, to

wit: the proceeds of 1,666 shares to be applied to the payment

and cancellation of the bonds of the company now outstanding
;

the proceeds of 334 shares to be applied to the cost of enlarging

and extending the plant of the company.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $120 a share ; and if

any shares shall remain unsubscribed for by the stockholders

entitled to take them under the provisions of said chapter, it is

further—
Ordered^ That all such shares shall be offered for sale at some

suitable place in the city of Boston, and that notice of the time

and place of such sale shall be published in the " Boston Daily

Advertiser," the " Boston Daily Herald" and the " Boston Even-

ing Transcript," newspapers published in the city of Boston.

(November 14.)

Petition or the Edison Electric Illuminating Company

or Brockton.

This was a petition by the Edison Electric Illuminating

Company of Brockton for the approval of an issue of bonds

to the amount of $100,000.

The capital stock of the company is $100,000. It had
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outstanding bonds to the amount of $100,000. These bonds

were issued in 1891, and bear interest at 6 per cent. ; the

new bonds are to be at 5 per cent. It appeared that the

present plant would fairly represent the stock and bonds.

The following was therefore adopted :
—

On the petition of the Edison Electric Illuminating Company of

Brockton, pursuant to the provisions of chapter 450 of the Acts

of 1894, for the approval of an issue of bonds to the amount of

$100,000, for the object named in said petition, it appearing that

said amount is reasonably requisite for the purpose for which such

issue of bonds is authorized,—
Ordered, That the Board hereby approves of the issue by the

Edison Electric Illuminating Company of Brockton, at not less

than par and accrued interest, in conformity with all the require-

ments of law relating thereto, of first mortgage bonds to an amount

not exceeding $100,000, payable in not exceeding thirty years

from the date thereof and bearing interest at a rate not exceeding

5 per cent, per annum ; said bonds, or the proceeds thereof, to be

applied to the payment and cancellation, bond for bond, of the

mortgage bonds of said company now outstanding, and to no

other purpose. (November 23.)

Petition of the North Adams Gas Light Company.

The North Adams Gas Light Company applied for the

approval of an issue of new capital stock of the par value

of $50,000, for the purpose of paying the cost of additions

to its plant.

At the date of the decision the capital of the company

was $50,000. It had an indebtedness incurred on account

of plant construction already completed of about $64,000.

It appeared that other large expenditures would probably

be needed for plant extension in the near future. The

value of the plant exceeded the capital stock and debt.

The following was therefore adopted :
—

On the petition of the North Adams Gas Light Company, pur-

suant to the provisions of chapter 450 of the Acts of 1894, for

the approval of an issue of additional capital stock of the par

value of $50,000, for the object named in said petition, after

public notice and hearing, it being deemed by the Board that the

issue of capital stock to the said amount is reasonably requisite

for the purposes for which such issue is authorized, —
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Ordered, That the Board hereby approves of the issue by the

North Adams Gas Light Company, in conformity with all the

requirements of law relating thereto, of 500 shares of new capital

stock of the par value of $100 each ; the proceeds of said stock

to be applied to the payment of indebtedness already incurred or

which may hereafter accrue on account of additions to its gas or

electric plant.

And, for the purpose of determining the price or rate at which

the said shares shall be offered proportionately to the stockholders

of said corporation, pursuant to chapter 472 of the Acts of 1894,

it is further—
Ordered and determined by the Board, taking into account pre-

vious sales and other pertinent conditions, that the market value

thereof for the purpose aforesaid be fixed at $130 a share ; and

if any shares shall remain unsubscribed for by the stockholders

entitled to take them under the provisions of said chapter, it is

further—
Ordered, That all such shares shall be offered for sale in the

city of Boston, and that notice of the time and place of such sale

shall be published in the " Boston Daily Advertiser," the " Boston

Daily Globe" and the "Boston Evening Transcript," newspapers

published in the city of Boston. (November 23.)

Petition of the Bridgewater Electric Company.

This was an application by the Bridgewater Electric Com-
pany for the approval of an issue of bonds to the amount of

$15,000, to refund existing bonds of the same amount.

The company constructed its plant in 1889, at a cost of

somewhat more than $30,000. At that time it issued stock

to the amount of $15,000 and bonds for the same amount,

which matured on the first day of December, but were out-

standing at the date of the decision. The net income of the

company since its organization, with the exception of the

amount paid for interest on its bonds, has been expended

upon the plant, no dividend having ever been paid upon the

stock. The old bonds bore interest at the rate of 6 per

cent, per annum ; the new bonds are to be at 5 per cent.

The following was therefore adopted :
—

On the petition of the Bridgewater Electric Company, pursuant

to the provisions of chapter 450 of the Acts of 1894, for the

approval of an issue of bonds to the amount of $15,000, for the
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object named in said petition, after public notice and hearing, it

being deemed by the Board that an issue of bonds to said amount

is reasonably requisite for the purpose for which said issue is au-

thorized,—
Ordered, That the Board hereby approves of the issue by the

Bridgewater Electric Company, in conformity with all the require-

ments of law relating thereto, of first mortgage bonds, at not less

than par and accrued interest, to an amount not exceeding $15,000,

payable in not exceeding twenty years from the date thereof and

bearing interest at a rate not exceeding 5 per cent, per annum

;

said bonds or the proceeds thereof to be applied to the refunding

and cancelling, bond for bond, of the first mortgage bonds of

said company now outstanding, and to no other purpose. (De-

cember 21.)

Violations of Law.

The Board has ordered notices to the Attorney-General,

as required by statute, of violations of law by the following

companies :
—

By the Edison Electric Illuminating Company of Brock-

ton, the Grafton Electric Company, the Medway Electric

Light and Power Company, the Pittsfield Coal Gas Com-
pany, the South Hadley Falls Electric Light Company, the

Stoughton Gas and Electric Company and the Steam and

Power Company of Boston, in neglecting to make their

annual returns to the Board within the time required by law.

Municipal Ownership.

Official reports relative to action about a municipal gas or

electric lighting plant have been received from 191 towns

and cities, including all the cities and substantially all the

towns in which the population exceeds 1,500 and in which

no municipal plant exists. Of these, 185 have taken no

action during the year.

The town of Billerica has considered the subject for the

first time.

Pages 49-53 contain a tabular statement intended to show

briefl}^ all action within the State in respect to the municipal

ownership of gas or electric light plants prior to 1900.

The pages following contain carefully prepared abstracts

from the reports of town officers, showing the history of
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this movement during the last calendar year. Later, on

pages 70-84, inclusive, appear the financial and physical

data compiled from the annual returns for the year ending

June 30, 1900, and from correspondence with the managers

of the plants. In Appendix B will be found, under date of

June 30, 1900, the separate balance sheets, profit and loss

and manufacturing accounts from the annual returns of the

difl^erent municipalities.

The following explanation of these financial statements,

from the last annual report of the Board, is inserted here to

aid in their examination :
—

In these balance sheets the various plant assets represent the

actual expenditure for these items, less depreciation charges ; and

the item of "cash or town treasury" includes the cash in the

hands of the manager and the available unexpended balance of

all appropriations,— that is to say, all appropriations, when they

become subject to drafts by the manager, are treated as cash.

Under the title of "appropriations and overdrafts" are included

all those amounts which have been raised by direct taxation upon

the estates in the town for new construction since the inception of

the enterprise. When, as has frequently been done, the appro-

priation has by its terms been applicable either to construction or

maintenance, at the option of the management, only the amount

actually expended for new construction and charged to the con-

struction accounts has been treated as an appropriation for con-

struction. While such appropriations are not strictly liabilities,

in the ordinary acceptation of the term, they belong in any

proper system of accounting upon the same side of the ledger as

bonds and notes outstanding, and in the returns are for conven-

ience grouped with them under the same designation. The item

of "depreciation" in the profit and loss accounts represents a

charge of five per cent, upon the cost of the plant as shown by the

accounts, except in certain cases where the local management have

thought it advisable to make a larger charge. Five per cent, has

been the rate usually adopted, because that is the rate mentioned

in the municipal ownership act.
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At the annual town meeting in Belmont, on April 2,

$1,000 was appropriated for the electric light department

for new construction. On Oct. 30, 1899, the sum of $2,000,

not heretofore reported, was appropriated for construction.

In the town of Braintree, at a special meeting on January

9, it was voted to appropriate the sum of $26,000 for

enlarging the electric plant, and the town treasurer was

authorized to raise the money by issuing ten town notes,

"said notes to be dated Jan. 10, 1900, to bear interest at

the rate of 3% per cent, per annum, payable semi-annually

March 1 and September 1, and to be for the following

amounts, payable on September 6 in the following years,

viz.: $1,000 in 1900; $500 in 1901; $2,000 in each of

1902, 1903, 1904; $3,400 in 1905; $3,900 in each of 1906,

1907, 1908; and $3,400 in 1909." This vote was declared

to be a substitute for the votes passed July 7 and Sept. 27,

1899, and the selectmen were instructed to raise by taxation

each year a sum sufficient to pay each note as it might fall

due, together with the interest on each note remaining

unpaid.

At a special meeting on April 14 the further sum of

$5,000 was appropriated for extensions in the electric light

department, and the town treasurer was authorized to borrow

the same upon the notes of the town.

The following by-laws, adopted by the town, were ap-

proved by the court on December 5 :
—

Section 1. The quarterly rates for the use of electricity shall

be due on the last day of March, June, September and December

of each year.

Section 2, In every case of the non-payment of an electric

power or light rate for sixty days after the same is due, a sum-

mons shall be served at the premises for which such rate is due

;

and unless such rate is paid within fifteen days thereafter, together

with twenty-five cents for said summons, the electric current shall

be cut off from said premises, and it shall not be tamed on again

until the amount due, together with twenty-five cents for the sum-

mons and two dollars for the cutting off and turning on, is paid

;

but in case of a change in the ownership of such premises the

electric current may be turned on without the payment of the

amount due from the former owner.
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On November 12, upon a proposition to appropriate

$2,500 for the use of the electric light department, the

finance committee recommended that the town indefinitely

postpone action, and "that the electric.light commissioners

make a report to the finance committee at the end of the

financial year as to the financial condition of the electric

light department." This recommendation was accepted.

At a special meeting in the town of Billerica, on July 30,

and by adjournment on August 6, under an article, "To
see if the town will vote to exercise the authority conferred

by chapter 370 of the Acts of the Legislature of the Com-

monwealth of Massachusetts for the year 1891, and the sub-

sequent amendments thereto, entitled «An Act to enable

cities and towns to manufacture and distribute gas and elec-

tricity,' or do anything in relation to the same," a vote was

taken by ballot upon the question "Whether it is expe-

dient for the town of Billerica to exercise the authority

conferred by section 1 of chapter 370 of the Acts of 1891,

entitled 'An Act to enable cities and towns to manufacture

and distribute gas and electricity.' " The whole number of

votes was 106, of which 73 were yes and 33 no.

At a special meeting on October 15, upon the same ques-

tion, under a like article in the warrant, the whole number

of votes cast was 203, of which 98 were yes and 105 no.

The city of Ohicopee has appropriated during the year

$2,500 for the extension of the alternating system of electric

lighting.

In the town of Concord, at the annual meeting, on April

2, the sewer commissioners and municipal light board were

instructed to report at a later meeting upon the division of

the cost of the power station between the two departments.

On June 7 the two boards unanimously reported the follow-

ing recommendation : "That the construction account of the

sewer department be credited and that of the municipal

light board charged with the sum of $9,000 as the proper

amount to be paid by said board towards the cost of land,

buildings, side track, grading and other improvements which

have been provided or undertaken by the sewer commission

for the joint use of both departments, it being understood
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that said commissioners, in addition to completing the work

of grading and seeding the station grounds heretofore begun

by them, shall grade, soil and plant or seed all that part of

the grounds Ij'ing in, front of the buildings and between the

approach thereto and the railroad."

The treasurer was authorized to borrow not exceeding

$16,000, in addition to the amount previously authorized.

Bonds for this amount were sold on August 1 for $18,651.20.

In the town of Danvers the sum of $1,500 was appropri-

ated for account of electric light construction, and for this

amount a loan was authorized, to be dated April 1, 1900,

payable in thirty years, but redeemable at any time after

five years, bearing interest at the rate of 4 per cent, per

annum. These bonds were later issued at 3^ per cent,

interest, and sold at par to the water loan sinking fund

commission.

The town oi Hingham, at a meeting on March 5, appro-

priated the sum of $500 for the extension of the electric

lighting service.

The board of aldermen of the city of Holyohe, on Febru-

ary 3, adopted the following :
—

Voted, That the board of public works be and it is hereby au-

thorized and recommended to execute and deliver forthwith in the

name and on behalf of the city of Holyoke a contract in the fol-

lowing terms with the Holyoke Water Power Company, to wit :
—

This memorandum of a contract made (subject to ratifications

by the Legislature and by the voters of the city of Holyoke, as

hereinafter provided) between the city of Holyoke, party of the

first part, and the Holyoke Water Power Company, a corporation

established by law and having its usual place of business at

Holyoke in the county of Hampden, party of the second part,

witnesseth :
—

That whereas, the city of Holyoke did in the two consecutive

municipal years of 1896 and 1897 by each branch of the city coun-

cil pass by a two-thirds vote a vote' that it is expedient to exercise

the authority conferred by chapter 370 of the Acts of the Legis-

lature of the year 1891 and chapter 454 of the Acts of the

Legislature of the year 1893, and said votes were thereafter duly

ratified by a majority of the voters present and voting thereon at

an annual municipal election
;

And whereas, the said Holyoke Water Power Company did
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within thirty days after the passage of the final vote whereby said

city decided to establish a plant for the purpose described in the

said chapters file a detailed schedule of all the property and plants

of the said Holyoke Water Power Company then existing, which

it was proposed to sell to said city, with the terms of sale proposed

therefor, with the city clerk of said Holyoke, with the purpose and

desire of enforcing the obligation of the said city to purchase such

plants and property, and thereafter application was made by said

company to the supreme judicial court, praying an adjudication

between the parlies, and commissioners have been appointed and

said proceedings are now pending
;

And whereas, it is deemed for the best interest of the parties

that the said proceedings should be abandoned, and the city of

Holyoke should proceed no further under its said votes in the es-

tablishment of a lighting plant, and that the said Holyoke Water
Power Company should continue to furnish electricity for munici-

pal and commercial purposes under the terms of this contract,—
Now, therefore, the aforesaid parties to this contract enter into

the following agreements and stipulations with each other, to wit

:

Said party of the second part, in consideration of the agreement

of the party of the first part hereinafter contained, and other valu-

able considerations by it received of the party of the first part,

hereby covenants and agrees with the party of the first part, as

follows : that it will furnish for and during the period of ten years

from and after the giving to the party of the second part of a

written order by the board of public works for 143 electric lights

(additional to the 257 electric lights at present located and in use),

with the locations in writing for the same, 400 electric lights at the

price of $75 for each light per year. The lamps for said lights

shall be of the kind known as " half arc" lamps of 1,200 nominal

candle-power, and said party of the second part will also furnish

all poles (including lamp poles properly equipped for the lamps),

apparatus, fixtures and accessories required for said lamps, and

will operate and maintain said lamps in such parts of said city as

lie within a radius of two and one-half miles of the city hall, and

at such particular locations as the board of public works may
direct : provided^ that no lamp shall be located at a distance more

than 750 feet beyond the last lamp in the same circuit ; such lamps

to be hung on posts or mast arms, as the board of public works or

said party of the first part may determine ; that during said period

it will provide and maintain said lamps and repair and paint and

maintain the lamp poles and all supporting poles, hoods and sup-

ports for the lamps, and operate, clean and care for such lamps in

all respects in strict conformity with the following conditions,
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which are made a part of this agreement. No additional charge

shall be made for the mast arms at present in use (which are 45 ia

number) , or for their renewals. For all additional mast arms said

party of the second part shall be paid 3 cents each per night addi-

tional to the above price, unless said city shall furnish the same,

in which case no additional charge shall be made. The said party

of the second part is to furnish electricity for incandescent lights

for municipal buildings and bridges, and for power for municipal

buildings, and power and light for stores and dwellings in said

city (but not including manufacturing purposes), at prices not

more than 10 per cent, less than the respective relative prices it ia

at present charging. The prices in this particular clause, however,

are subject to regulation by the Board of Gas and Electric Light

Commissioners, as provided by law at the present time. The fore-

going prices are stipulated upon the following express conditions :—

Conditions.

Light-giving Power. — The party of the second part shall furnish

standard 45 volt lamps, and supply the same with 7 amperes of

current during the time of lighting said lamps; i.e., the party of

the second part shall furnish 45 volts to each and every lamp,

or an equivalent number of watts to meet any change made in the

lamps or generating apparatus.

Lighting. — The lamps are to be operated, continuously, each

and every night during the continuance of this agreement, as soon

as they can be supplied and placed in position. They are to be

started thirty minutes after sunset, and kept in operation until

thirty minutes before sunrise ; the time of sunset and sunrise for

the purpose of this contract shall be determined by the " Old

Farmer's Almanac."

Carbons. — These shall be of the best quality now in use for

and best adapted to street lighting, and of the size adapted to the

current used, and must burn uniformly and give a clear, steady light.

Globes. — These shall be of clear glass, unless otherwise ordered

by said board of public works, and shall be free from lettering,

of best quality and of proper shape to avoid casting rings or

streaks of light and shadow. All globes shall be properly brushed,

inside and outside, so that they shall obstruct the light as little

as possible, shall be washed as frequently as necessary, and any

globes that may become broken shall be replaced by sound ones

each day before starting the lights. If the said board of public

works shall request any of the globes changed, such change shall

be made at once.

Location of Lamps. — The street lamps as now located, being
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257 in number, shall retain their present location, all additional

lamps to be located at such points as the city by its board of public

works shall direct, within the limits as aforesaid. The poles upon

which the lamps or mast arms are to be placed are not to exceed

25 feet in height above the pavement.

Apparatus. — The lamps, wires and other conductors shall be

thoroughly insulated, and so placed and cared for as not to expose

the public or property to danger, or to unnecessarily interfere with

the work of the fire department in case of fire. In case the said

board of public works shall decide that any of the lamp posts,

supporting posts or apparatus connected therewith require repair-

ing, owing to an unsightly or dangerous condition, the same shall

be repaired at once, and within twenty-four hours of notice from

said board ; if not so repaired, said board may make the repairs,

and the expense thereof shall be deducted from any amount due

hereunder. The members of the police department may daily re-

port to the city the hour when the lamps are started and the hour

when they are extinguished, and may report the length of time

that any lamp shall fail to burn.

Indemnity Clause. — The party of the second part shall indem-

nify and save harmless the party of the first part from any and

all loss, cost or damage that it may suffer by reason of any in-

fringement suits or any liability or other damage resulting from

defective insulation of the wires of the party of the second part,

or its defective poles, fixtures or apparatus, or carelessness iu the

operation and management of said lamps or anything connected

therewith.

Allowances to be made.— In case the actual watts of any lamp

shall be less than that called for herein, payment shall only be

made for the actual watts as ascertained, as aforesaid, the amount

to be paid to be based pro rata upon the amount which would be

paid were the watts equal to that required hereby, but this shall

not imply a right to continue to furnish lights under this contract

at reduced watts. It is further understood and agreed that the

board of public works is authorized to make tests to determine

the electrical power supplied under this contract ; and that the

said board, or such other competent persons as may be authorized

by it, shall for the purpose of making tests have full access at all

times to all lamps, poles, conduits, apparatus or machinery used

by the said party of the second part on the streets or at the sta-

tion for furnishing lights for the city ; and that the party of the

second part shall, if the board so decide, furnish space at their

station for recording meters of such character as from time to

time shall be generally accepted as the standard meters for testing
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electricity, and such as the board shall provide. In case any of

the lamps are not lighted as early as required by this contract, or

extinguished prior to the time established for the extinguishment

thereof, or in case any of them shall be extinguished during the

time they ought to burn, then payment shall not be made for

the time such lamps are not lighted when they should be, and a

pro rata allowance shall be made therefor. Any amount that shall

be due the party of the first part under the provisions of this

clause of the contract shall be deducted out of any money that

may be payable to the party of the second part.

Relocation of Poles.— Said board of public works may at any

time relocate any lamp poles and the lamps thereon ; but the ex-

pense in making the change shall be paid by the city.

Additional Lights. — In case any lights in addition to those

herein provided for shall be required by the city within said dis-

trict, the same shall be furnished and maintained on the terms

and conditions hereinbefore provided.

Repairs may he done by the City,— In case the party of the

second part shall fail to keep the lamp poles, supporting poles,

lamps and fixtures in such repair as shall be satisfactory to said

board of public works, then said board may cause such repairs to

be made at the expense of the party of the second part, and such

expense shall be deducted from any amount due them.

If a lamp pole shall be located by the city which, in the opinion

of said board of public works, it is impracticable for the party of

the second part to reach with its wires, without the erection of

supporting poles in any of the streets of the city, the party of the

second part shall not be obligated hereby to maintain on such

located pole, unless the proper authority to erect such supporting

poles as said board deems necessary is granted.

In consideration of the agreements of the party of the second

part hereinbefore contained, the party of the first part agrees that

within thirty days after the ratification hereof by the voters of the

city of Holyoke, as hereinafter provided for, it will give through

its board of public works to said party of the second part a written

order for 143 electric lights, of the kind hereinbefore provided for,

additional to the 257 now in use, and will give at the same time

locations therefor in writing ; and will thereafter during the period

of ten years, subject to any and all rights it has or may have

under any of the terms and conditions of this agreement, pay to

said party of the second part $75 per year for each or at least 400

of said electric lights : provided, however, that until said additional

143 lights are respectively installed said party of the first part

shall not be obliged to pay for such of the said 143 as are not so
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installed. Until said order for said additional lights is given as

aforesaid, the party of the first part agrees to pay for the present

lights at present prices. For all lights which may be ordered

during the term of this contract in addition to said 400, the party

of the first part agrees to pay for the same at the same price per

light per year. Said prices are to be paid monthly for the services

of the preceding month, on vouchers duly approved under the ordi-

nances of the city ; all payments are to be made at the treasurer's

office ; and the party of the second part shall have the right to

maintain and use an overhead system of lighting,. and the right to

lay down and maintain its pipes in said highway for the distribu-

tion of gas, subject to such provisions of the general laws of

Massachusetts now in force (and of the present revised city char-

ter of said city of Holyoke) as relate to the erection and mainten-

ance of said overhead system and the laying and maintaining of

said pipes.

Each of the parties in the present petition pending in the

supreme judicial court and before commissioners shall pay all of

its own expenses connected therewith and one-half of the printing

bills and stenographers' charges incurred in the hearing on said

petition to and including the thirtieth day of January, A.D. 1900.

The city of Holyoke shall in addition thereto pay all of the charges

and expenses of the commissioners whenever incurred; and also,

from and after Jan. 30, A.D. 1900, all printing bills and stenog-

raphers' charges incurred after said date. No costs shall be taxed

in favor of either party, and said proceedings shall be discon-

tinued ; and the said city is hereby released from any and all

liability to take the gas and electric lighting plants and property

of the said Holyoke Water Power Company by reason of the votes

heretofore passed as aforesaid ; and the said city also agrees that

it will not during the continuance of this contract establish any

municipal gas or electric lighting plant under the provisions of

chapter 370 of the Acts of the Legislature of the year 1891,

or chapter 454 of the Acts of the Legislature of the year 1893,

or any amendment thereof or addition thereto.

The foregoing prices are based upon the valuation for taxation

on the tax list of the said city of Holyoke, for the year 1898, of

the electric light and gas plants belonging to said Holyoke Water

Power Company within the city of Holyoke, including the valua-

tion of the pipes and structures within the limits of the highways.

If any of said valuations are hereafter increased or decreased, with

the result that the taxes to be paid by said Holyoke Water Power

Company upon said properties are increased or decreased, then the

gross amount to be paid annually thereafter by the city for said



62 GAS AND ELECTRIC LIGHT. [Jan.

lighting shall be increased or decreased by the amount of said in-

crease or decrease of said taxes : provided, Jiowever, that this

clause shall not apply to any general increase in valuation for the

purpose of taxation of property throughout the city, in which in-

crease the said Holyoke Water Power Company shall share pro

rata, nor to any extensions and improvements in said gas and elec-

tric light plants since May 1, A.D. 1898, nor to any new building

on said plants which shall be erected in lieu of or for the purpose

of taking the place of present buildings connected with said plants,

provided such new buildings exceed in value the present buildings,

in which case this clause shall not apply to such excess of value.

The party of the second part shall at all reasonable times furnish

to the city, upon its written request, maps showing accurately the

locations of its lamps and circuits.

The party of the second part agrees to furnish as many public

lights in addition to said number of 400, at the same price, as the

cit}^ shall from time to time order in writing, and that it will be

ready to furnish at least 143 lamps additional to the number now
in use within six months after the giving of the order therefor.

In case of the negligent failure of the party of the second part

to comply substantially with the provisions of this contract, and

said failure shall continue uninterruptedly for a period of six

months after written notice thereof shall be given by the board of

public works to said party of the second part, specifying wherein

said failure is claimed to exist, said board of public works may at

the end of said six months terminate this contract by giving

written notice to said party of the second part.

The parties hereto mutually agree that this contract shall run to

them, their successors and assigns, and that they and their suc-

cessors and assigns shall be bound by the terms of this contract.

This contract is made subject to and upon the express condition

of its ratification by a majority of the voters of the city of Holyoke

present and voting thereon at a special meeting of said voters, to

be held for the purpose within sixty days from the passage of an

act of the Legislature at the session of 1900, authorizing the

holding of such an election, and confirming this contract in the

event that the same shall be ratified at such election : and if so

ratified by the Legislature and the said voters of said city, this

contract shall be in force from the date hereof.

In witness whereof, the parties have hereto affixed their names,

the city of Holyoke acting herein by the board of public works of

said city and the Holyoke Water Power Company by its treasurer,

respectively, the same being hereto duly authorized this day

of , A.D. 1900.
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The following, entitled '
' An Act relative to the ratifica-

tion of a certain contract made by the city of Holyoke by

its board of public works with the Holyoke Water Com-

pany," being chapter 390 of the Acts of the year 1900, was

passed by both branches of the General Court and approved

on June 21 :
—

Be it enacted, etc., as follows

:

Section 1. The board of aldermen of the city of Holyoke

shall call a special meeting of the voters of the city, to be held

within sixty days after the passage of this act, to vote upon the

following questions : " Shall the contract of the city of Holyoke,

by its board of public works, with the Holyoke Water Power

Company for the furnishing of electricity for lighting and com-

mercial purposes for a period of ten years from the date thereof,

and dated February third, nineteen hundred, be ratified?" And
if the said question be answered affirmatively by a majority of the

voters voting thereon the said contract shall be deemed ratified,

and the same shall be legal and binding from the date thereof, in

like manner as if the city of Holyoke had possessed full authority

on the date of the contract to make the same ; and the city shall

thereupon be released from all liability to purchase the plant and

property of said Holyoke Water Power Company under the votes

heretofore passed by the city under the provisions of chapter three

hundred and seventy of the acts of the year eighteen hundred and

ninety-one and chapter four hundred and fifty-four of the acts of

the year eighteen hundred and ninety-three and any amendments

thereof ; and the said city shall not during the period of the said

contract establish any municipal lighting plant under said statutes

or any similar enabling acts hereafter passed.

Section 2. No person entitled to vote at the meeting called

and held under the authority of section one of this act shall, upon

the day of said meeting, be employed by any manufacturing,

mechanical or mercantile establishment, except such as may law-

fully conduct its business on Sunday, during the period of two

hours after the opening of the polls in the voting precinct in which

he is entitled to vote, if he shall make application for leave of

absence during such period.

Section 3. This act shall take effect upon its passage.

In accordance with the provisions of this act, a special

election was held on July 17, to vote yes or no on the fol-

lowing question :
" Shall the contract of the city of Holyoke
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by its board of public works with the Holyoke Water Power
Company for the furnishing of electricity for lighting and

commercial purposes for a period of ten years from the date

thereof, and dated Feb. 3, 1900, be ratified?" The result

of said special election was as follows : whole number of

votes, 4,079 ; of which 1,926 were yes, 2,136 were no and

17 were blank.

Numerous hearings have been held during the year by

the commissioners appointed by the supreme judicial court

in 1898, to adjudicate what property, real and personal,

shall be purchased by the city, but the hearings are not yet

concluded.

The town of Hudson has made several minor appropria-

tions for the extension of its electric lighting plant : on

March 5, $35; on April 9, $35; on June 4, $175; on

October 29, $55.

In the town of Hull, on March 5, $6,260.24 was appro-

priated for new construction in the extension of the electric

light plant. Of this amount, the treasurer was authorized

to borrow $1,700 upon the town note for ten years.

At the meetino; of December 6 the selectmen were author-

ized to spend in additions to the electric light plant, as they

should deem necessary, an amount not exceeding $15,000,

and the town treasurer was authorized to borrow that

amount on the town note for fifteen years.

At the town meeting in Marblehead, on March 22, $4,500

was appropriated for extension of the electric lighting plant.

In the town of Middleborough, $1,985 has been appro-

priated on account of new construction, $1,200 of the same

being to cover the cost of a brick stack built in 1899 to re-

place an iron one which was blown down. The $1,200 was

borrowed upon a note of the town, dated April 30, 1900,

payable Nov. 1, 1915, and bearing interest at 4 per cent.

The town of Needham, at an adjournment of the annual

meeting, on March 19, appropriated $775 for additions to

the electric lighting plant.

In North Attlehorough, on March 12, the sum of $2,300

was appropriated to meet the unpaid bills incurred for new

construction for the electric lighting plant.
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At a special meeting on August 23, under an article " To
see if the town will extend its water mains and electric lig-ht

wires on Spring and Lyman streets, Attleborough Falls,

and raise and appropriate money therefor agreeably to a

petition," it was—
Voted, That the water commissioners be instructed to extend

the water mains and the electric light commissioners to extend the

wires and put on three or four lights on Spring and Lyman streets
;

and that the town raise and appropriate, and that the town treas-

urer be and is hereby authorized to borrow, when so directed by
the board of selectmen, a sum not to exceed $2,500, to pay for

extension of water mains and electric light on Spring and Lyman
streets ; the notes to be signed by the town treasurer and by a

majority of the board of selectmen, bearing interest at a rate not

exceeding 4 per centum per annum, payable semi-annually. Said

note or notes shall be due and payable in gold in the year 1910.

In the town of Peabody, on April 13, $2,500 was appro-

priated for extension of the incandescent portion of the

electric light plant.

At the annual meeting in Reading, on March 5, |1,665

was appropriated for extensions and new construction in the

electric lighting and power plant.

In the city of Taunton, by an order approved March 9,

$1,500 was appropriated for extension of the municipal

lighting plant, and the city treasurer was authorized to bor-

row that amount upon the note of the city, payable Oct. 1,

1901, with interest at 4 per cent. By an order approved

August 10, the further sum of $2,000 was appropriated for

a like purpose, on November 26 $100, and on December 14

$500 more.

On December 18 a proposition for the loan of $10,000

for increasing the capacity of the electric lighting plant was

referred to the next city government.

In the town of Wakefield, on Nov. 13, 1899, $1,750, not

heretofore reported, was appropriated for extension of the

gas plant.

At a meeting on March 26, under an article "To see if

the town will raise and appropriate money necessary to

place an electric light at the corner of Prospect Street and
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Park Avenue, or what they will do about it," it was voted

" to refer the subject matter of this article to the municipal

light board." Under an article "To see if the toAvn will

instruct the municipal light commissioners to change the arc

licrht now at the corner of Railroad Avenue and Main Street

to the pole at the foot of Franklin Street and Main Street,

or what they will do about it," it was voted "to refer the

subject matter of this article to the municipal light board,

with instructions to change the light as asked for in this

article." One thousand dollars was appropriated for the

use of the municipal light board, in addition to the general

income from the plant, with authority to use such portion

as might be necessary for plant extensions.

At a meeting on November 19, it was voted " to raise and

appropriate the sum of $1,000 for the extension of gas;"

and a proposition to authorize the electric light commis-

sioners to place an arc light at the foot of Park Street, near

the corner of Main, was indefinitely postponed.

In the town of Wellesley, on June 16, $500 was appro-

priated for the use of the committee appointed the preced-

ing year to consider the expediency of the town owning and

operating its own electric light plant.

This committee reported on July 12 unanimously as fol-

lows :
—

1. The committee has so far been unable to secure such definite

information as would justify the recommendation that the town

vote to construct, maintain and operate a municipal system of

electric lights.

2. If the town should at this time vote to do so, it would be im-

possible to construct the same before the present contract with the

Natick Gas and Electric Company will expire.

3. The committee recommend that the town authorize the select-

men to renew the existing contract with the Natick Gas and

Electric Company for one year from Dec. 1, 1900, with a further

option that the town may renew the contract for two or four years

additional.

4. That the renewed contract shall also include a provision that

the voltage shall be measured at the town line, and the voltage as

recorded shall be accepted as final by both parties, to the date, if

any, when there shall be a disagreement as to the record. In case

of any disagreement, the meter shall be put in perfect order, and
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both parties to the contract shall agree to thereafter be bound by

the record given. Your committee has given a great deal of time

and consideration to the matter of a municipal system, and is now
pursuing the investigation in order to give the town full and defi-

nite information as to the cost of plant and also as to cost and

method of maintenance and operation. The committee therefore

request to be continued, with authority to report in print to the

town at as early a date as may be found possible.

This report was adopted, and the selectmen were author-

ized to renew the contract with the Natick Gas and Electric

Company for famishing electric light and power to the town

and its inhabitants for the term of one year from Dec. 1,

1900, wdth an option for its further renewal thereof at the

discretion of the town. A contract in accordance with this

vote was made with the company on August 1.

At a special meeting on December 19 the committee made
majority and minority reports. The majority recommended

that the town vote :
—

First.— That the town will construct and operate a municipal

electric light plant.

Second.— That a committee be appointed to invite and receive

proposals to construct a plant in conjunction with the present

water supply system, of sufflcient capacity as will, in the judgment

of the committee, meet the needs of the town for at least five years

from date of construction.

Third. — That the committee report, as early as they may be

able to do, the cost of such plant, and ask for an appropriation

sufficient to cover the amount required.

A note appended to this report by one of the signers

stated that his signature was given " not in full accord with

the wording of the recommendation, but appreciating the

desirability that the town take some definite or preliminary

action in the matter, and that the town will not be fully

committed to installing a plant until a further report is

made, accompanied b}^ a request for an appropriation. At
that time, should the proposed plant be inferior in any re-

spect, or not in sufficient duplicate to enable it to carry a

full lighting load for an indefinite period, in case of break-

down of boiler, engine or dynamo, or if such a complete
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plant should be found to cost excessively to install or

operate," he reserved the right of opposing an appropria-

tion for carrying out this project.

The minority recommended :
—

First. — That the town do not commit itself to a municipal elec-

tric light plant.

Second. — That a committee be appointed to receive, investigate

and consider any and all propositions or methods looking toward

the improvement of street and commercial lighting.

Third. — That the committee make a report to the town not

later than the next annual meeting.

Fourth. — That the investigating committee be continued as a

permanent committee, to the extent of carrying out such instruc-

tions as the town may then give.

Both reports were accepted and the committee discharged.

The town then voted to adopt the three sections in the

majority report, marked first, second and third, amended

by adding in the second recommendation, after the word
"system," the words "or independent thereof." A com-

mittee was appointed "to invite and receive proposals for

the construction of an electric light plant to be owned and

operated by the town, either in conjunction with or inde-

pendent of the present water supply system, as may in the

judgment of the committee appear to be for the best inter-

ests of the town, said plant to be of sufficient capacity to

meet the needs of the town for street lighting, and also for

commercial lighting of residences and other buildings for at

least five years from date of construction and operation."

The committee was requested '
' to give the matter prompt

consideration, and to report at a special town meeting or

any regular town meeting, with a request that an appropria-

tion be made by the town sufficient to cover the cost of con-

structing and putting in operation such electric lighting

plant as the committee shall recommend."

The town of Westfield on April 2 appropriated the sum
of $3,000 for new construction in connection with the gas

and electric light works.

In the town of West S;pr%ngfields in the warrant for the

meeting of April 1, was an article containing this proposi-
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tion :
" Is it expedient for the town to construct, purchase

or establish and maintain within its limits one or more

plants for the manufacture and distribution of gas and elec-

tricity for furnishing light for municipal use and for the use

of such of its inhabitants as may require and pay for the

same, and for such other purposes as are allowed by law,

in accordance with the provisions of chapter 370 of the Acts

of the year 1891 and amendments thereto ? " The vote under

this article was : yes, 325 ; no, 395 ; blank, 302.

In the town of Whitman, at the annual meeting held by
adjournment on March 12, a vote was taken upon the fol-

lowing proposition :
" Is it expedient for the town to exer-

cise the authority conferred in section 1, chapter 370 of the

Acts of the Legislature of the State of Massachusetts for

the year 1891, to purchase, construct, establish and main-

tain within its limits a plant for the manufacture and dis-

tribution of electricity for furnishing light for municipal

use and for the use of such of its inhabitants as may require

and pay for the same, as provided for in said chapter?"

The whole number of ballots cast was 150, of which 95

were yes and 55 no. Less than two-thirds being in favor,

the proposition was declared to be rejected.

Municipal Statistics.

The following table contains the names of the municipali-

ties operating lighting plants on June 30, 1900 ; the popu-

lation of each, according to the census of 1900 ; the kind

of supply and the year when the same was begun ; the

amount invested in the plant since the inception of the

enterprise, including that raised b}'' loans and by direct

taxation ; the total valuation of all estates in town for the

year of the return, and the amount per thousand raised by
taxation. The towns of Belmont, Hingham, Needham and

Wellesley have only distributing plants, and buy their elec-

tricity, the first named from the Somerville Electric Light

Company, the second from the Weymouth Light and Power
Company, the third from the Greendale Chemical and Elec-

tric Lighting Company and the last from the Natick Gas
and Electric Company. The town of Concord began to

supply electric lights on February 10.
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In the following data the financial operations of all the

municipal plants in the State are combined from the items

relating to the manufacture and sale of gas and electricity

in the returns of the last two years :
—

Electricity.

Teak ending Jdne 30.

Receipts :
—

From sale of commercial arc lights, .

sale of commercial incandescent lights,

sale of domestic incandescent lights,

sale of electric power,
rent of meters,
other sources,

Expenses :
—

Coal,
Oil and waste, ....
Water,
Wages at station,

Repairs of real estate,

.

Repairs of steam plant.

Repairs of electric plant,

Station tools and appliances,
Wages for care of lights, etc.,

Repairs of lines and lamps.
Carbons,
Incandescent lamps, .

Globes,
Distribution tools and appliances,
General salaries, ....
Committee expenses, .

General otHce expenses,
Rents,
Insurance,
Law expenses
Claims,
Bad debts,
Incidentals,

Leaving a loss in operating account of . . .

To which is to be added the following items :—
Interest on notes and bonds,
Depreciation,
Losses on jobbing,

Leaving, as the expenditure for town and city lighting.

Less gains on jobbing,

$7,263 68
59,764 89

24,177 82
1,258 32
1,664 15

1,155 97

$95,284 83

$50,174 71

2,667 67
1,484 05

33,495 20
978 50

4,501 01
2,393 02
768 72

12,900 57
19,939 78
3,974 42
2,261 80
624 25

2,032 93
13,972 54

290 12

2,901 29
243 00

5,756 84
46 33

65 54
3,254 66

$164,726 95

$69,442 12

33,087 46
44,693 94

133 86

$147,357 38

$8,558 78
71,087 36
33,015 14
1,629 86

1,878 77
1,919 92

$118,089 83

$61,071 64
3,017 73
1,349 83

36,825 52
1,697 09
5,941 48
2,729 83
1,080 84

15,016 64
14,189 38
4,510 17
3,419 19
544 56

2,307 63
15,743 73

295 50
3,467 82

192 00
5,871 95

100 00
337 78

3,183 98

$182,894 29

$64,804 46

36,904''07

47,738 37

$149,446 90
1,082 69

$148,364 21
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Gas.

Year ending Jone 30.

Receipts :
—

For gas sold by meter,
From sales of coke,

sales of tar,

other sources, .

Total

Expenses :
—

Coal
Gas oil,

Purifying materials, .......
"Water,
Wages at works,
Repairs and maintenance at works, ....
Tools, apparatus and machinery, ....
Wages of meter takers, clerical labor in distribution

department,
Repairs, renewals and maintenance of mains and

services,

Distribution tools, etc.,

Repairs and renewals of meters, ....
Gas stove setting, repairs and renewals, .

General salaries,

Committee expenses,
General office expenses,
Insurance,
Bad debts, . .

Incidentals,

Total

Leaving an apparent profit on their gas business of

They have paid for interest on bonds and notes,

depreciation.

Making a total of
Less gains on jobbing.

The difference between these sums, .

and the gross apparent profit,

Leaves for the year 1899 a net loss of

for the year 1900 a net gain of

16,141 22
1,078 18

749 11

5,853 81

$39,339 15
2,636 59
1,451 53

1 80

^17,968 51
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Affgregates from the balance sheets in the several munici-

pal returns of the last two years show the following facts :
—

Year ending June 30.

Assets :

—

Electric :
—

Real estate, .

Steam plant, .

Electric plant.

Electric lines,

Other plant items, .

Materials,

Gas:—
Real estate, •

Machinery,
Street mains, .

Gas meters, .

Materials,
Cash (or town treasury),
Due for electric light and powerj
Due for gas, ....
Other accounts due.
Sinking funds,
Deficit,

Liabilities :
—

Appropriations for construction, .

for extraordinary repairs,

for bond payments,
for note payments,
for sinking funds.

Overdrafts,
Bonds outstanding
Notes payable,
Unpaid bills

Deposits,
Interest due and not paid, .

Interest accrued,
Other amounts due, ....

$148,962 70
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The following data from the several returns are descriptive

of the outside construction on June 30, 1900, in each of the

municipalities :
—

MUNICIPALITY.
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The following table shows the kind and amount of fuel

and number of carbons used during the year ending June

30, 1900, as shown by the several returns :
—

MUNICIPALrrY.
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The following table shows the number of street lights

of each candle-power installed on June 30, 1900; also the

average number in use throughout the year, and the average

days and hours the same were burned in the municipalities

named :
—
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The towns of Middleborough, Wakefield and Westfield

operate gas plants, the first since Oct. 31, 1893, the second

since Aug. 7, 1894, and the last since June 1, 1899.

The plant at Middleborough makes oil gas, those at

Wakefield and Westfield coal gas.

During the year 1900 examinations by the State inspector

for candle-power and purity were made twice in Middle-

borough and three times in each of the other towns. None

of the impurities prohibited by statute were found, except

that on November 14 a trace of sulphuretted hydrogen was

found in Middleborough ; the average candle-power in Mid-

dleborough was 27.3 ; in Wakefield, 19.4 ; and in Westfield,

18.2.

The average price received in Middleborough for gas sold

in the year ending June 30, 1900, was $2.63 per thousand;

in Wakefield, $1.75; and in Westfield, $1.64. The cost

of gas during the same period, computed by the method

applied to the cost of electric lighting in the table on page

82, was, in Middleborough, $3.72; in Wakefield, $2.05; in

Westfield, $1.24.

The following table exhibits other data of interest con-

cerning these plants and their operations :
—

For Year ending June 30, 1900.

Middle-
borough.

Daily capacity of works (feet) ,

.

Greatest output (feet) ,

Date of same,
Least output (feet),

Date of same,
Gas made (feet) ,

year ending June 30, 1900, .

Gas made (feet), year ending June 30, 1899, .

Gas sold by meter (feet), year ending June 30,

1900 ."
. .

Gas sold by meter (feet), year ending June 30,

1899,

Gas supplied to public lamps and public build-
ings (feet), year ending June 30, 1900, .

Gas used at works and offices (feet), year end-
ing June 30, 1900,

Gas unaccounted for (feet), year ending June
30, 1900,

Percentage unaccounted for, 1900, .

Percentage unaccounted for, 1899,
Total sales of gas, 1899-1900 (feet), .

Increase over 189y-99 (per cent.),

Gas sold per mile of main (feet),

Gas unaccounted for per mile of main (feet) , .

10,000

9,000
Dec. 19

1,300
June 24

1,524,400
1,504,695

1,281,000

1,188,000

243,900
16.00
21.12

1,281.000
7.83

472,484
89,960

75,000
37,200

Dec. 18

11,000
July 2

8,867,000
7,712,000

7,381,000

6,689,600

75,300

1,391,500
15.69
11.45

7,381,000
10.34

669,782
126,270

86,000
81,900

Dec. 18

18,200
Aug. 14

15,632,800

14,069,400

391,800

146,000

1,026,300
6.56
8.99

14,461,200

1,207,156
88,057
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For Year ending June 30, 1900— Concluded.

Mlddleborough.

Number of consumers per mile of
main,

Gas sold per consumer (feet)

,

Gas sold per meter light (feet)

,

Gas materials used,

Fuel used,

46.5
10,167
1,991

Naphtha, 12,433
gallons.

Oil, 10,734 gal-

lons; coal, 31.

8

tons.

35.1
19,072

3,752
Gas coal, 912

tons
;
gas

oil, 652 gal-

lons.

60.6
19,928
4,389

Gas coal,

1,300 tons;
coke, 605
tons; can-
nel,73ton8.
Oil, 6,008
gallons.

Street Mains.— Length, in Feet, of Each Size, June 30, 1900.

One inch,
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Accidents.

The Board has received notice of seventy-six instances

of escaping gas, causing the death of forty-seven persons

and injury to fifty-two others.

Twenty-five of the fatal cases or a little more than fifty

per cent, occurred in Boston. The other fatal accidents

occurred in the following places : Fall River, six ; Lowell,

five ; Haverhill, three ; New Bedford, two ; and one each

in Chicopee, Lynn, Melrose, Pittsfield, Springfield and

Worcester. In one of the above instances three lives were

lost, and in each of three others two lives.

Of the non-fatal instances, eighteen occurred in Boston,

five in Lowell, three in Haverhill, two in Worcester and one

each in Brockton, Fall River, Ipswich and Holyoke. Also,

in three of the instances where death occurred, ten persons

were injured, but recovered.

Of the fatal cases, thirteen occurred where water gas was

supplied, two with coal gas and thirty-two with coal and

water gas mixed. Of the non-fatal instances, eight occurred

with water gas, one with coal and twenty-three with mixed

gas. There were, in addition, three instances in which the

same accident proved fatal to one or more persons and not

fatal to others.

There were nine fatal accidents from electricity, two in

Cambridge, and one each in Fall River, Hopedale, Leomin-

ster, Lowell, Northbridge, Pittsfield and Somerville ; and

six non-fatal accidents, of which three occurred in Boston

and one each in Lowell, Lynn and Revere.

Following is a summary of each case brought to the

notice of the Board :
—

Fatal Accidents feom Gas.

At 10 a.m., on Januar}^ 22, the dead body of James

Copeland, a man fifty-four years old was found in bed in

his room at 23 Windsor Street, Boston, with the gas freely

escaping through a wide-open bracket burner. The door of

the room was not locked. The man was last seen alive the

previous evening, when he came into the house intoxicated.
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At 11 o'clock, on the morning of January 24, a guest at

the St. James Hotel, on Beach Street, Boston, who regis-

tered as Eli Sarazin, about twenty-eight years old, was

found in his room in bed unconscious from gas, which was

still escaping through the partially open stop-cock of the

bracket burner. He was removed at once to 142 Kingston

Street, where he continued in an unconscious condition

until 7.30 A.M., January 25, when he died. There are no

facts in the case which indicate that death was other than

accidental.

On January 24, Grover Cargill, fifteen years of age, was

found dead in his room, at about 7 a.m., at the Hotel Im-

perial, Chicopee Falls, asphyxiated by gas. His companion,

W. E. Brennan, was unconscious, but was afterward restored

to consciousness. He stated that the night before, on re-

tiring, he told Cargill to put out the electric light, which

was on the same fixture with the gas ; and the most plausible

explanation is that Cargill fumbled with the key of the gas

jet, which was found partly open, while extinguishing the

electric light. Both young men were residents of Spring-

field.

On the morning of February 5, James Lane, aged about

sixty years, who resided at 304 Main Street, Charlestown,

was found unconscious in his room from inhaling illuminat-

ing gas, which entered the house from a leak in a gas main

in the street. He died about an hour later. His wife, who

occupied a room on the lower floor, was not seriously

afiected, beyond a severe headache.

At about 6.45 a.m., on February 17, George Tanner,

sixtj^-five years old, was found dead in his room, at 4 Fer-

dinand Street, Boston, with the gas escaping from an open

burner. It was thought to be an accidental case.

On the morning of March 2, Norman G. Baker, about

sixty years of age, was found unconscious in his room, at

the Parker House, Boston, with gas escaping from two

open burners. A physician was called, who endeavored to

restore him to consciousness, but he died about 1 o'clock

the same day. There was nothing that would indicate sui-

cidal intent.
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About 9 A.M., on March 11, the odor of illuminating gas

was traced to the room of Edwin M. Bowen, sixty-two

years old, at 14 Washburn Street, Boston. Mr. Bowen

was found lying on the floor, unconscious, and in a few

moments ceased to breathe. Gas was escaping through a

half-open key of the burner. The man was of intemperate

habits, and circumstances indicated that his death was acci-

dental.

Mrs. Lewis Harrison was found dead in her bed, at 192

Bank Street, Fall Kiver, at about 10 o'clock of the morning

of March 20. It appeared that the gas from a gas stove

was turned on full. It was thought to be a case of suicide.

About six o'clock, on the morning of March 21, the

bodies of Philip H. Cohen, about thirty years old, and

Agnes Dunn, thirty-five years old, were found in a room in

the third story, at No. 9 Shawmut Street, Boston. The air

of the room was saturated with gas, which was escaping

from a wide-open key of a bracket burner. Bottles contain-

ing whiskey were found in the room, and the theory is that

it was a case of accidental asphyxiation.

About 7.30 o'clock, on the morning of March 24, Ber-

nard C. Basch, twenty-eight years old, was found dead in a

room in the business warerooms at 39 Kingston Street,

Boston, to which he had free access. A piece of rubber

tubino- had been fitted to the burner of the o;as fixture, and

the stop-cock of this fixture was turned on full. The young

man had for some time shown signs of mental depression,

on account of business reverses.

On the evening of April 3, George Langevin of Marlbor-

ough, aged twenty-six years, was found dead in his room,

at 116 High Street, Haverhill. The gas was partly turned

on, and apparently he had turned the gas off, then acciden-

tally turned it on again.

On the morning of April 4, William H. Chisholm, for-

merly of Nova Scotia, was found dead in a room at the Hotel

Oxford, on Munroe Street, Lynn, with the gas turned on

full. The cracks around the windows and the keyhole in

the door had been carefully stopped with cotton, indicating

suicide.
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Benothick Conrad, forty-five years old, John Bonotsy,

twenty-five, and John Linprist, forty, were found dead at

7 Endicott Street, Boston, with the gas turned on full, on the

morning of April 4. It was believed that the men blew

out the gas on retiring. Conrad had been in this country

for some time ; the others, who were laborers, had just

come from Russia.

At 10.30 o'clock, on the morning of April 12, Homer B.

Wheeler, thirty-two years old, was found on a lounge in his

bedroom, at 71 Rutland Street, Boston, with one end of a

rubber tube in his mouth, the other end adjusted to the tip

of a bracket burner, the key of which was wide open. He
had written a letter to his brother, making full avowal of

his suicide.

Wallace Matthews of Georgetown, Mass., was found dead

in his room, about 2.30 o'clock in the morning of April 14,

at the JEtna Hotel, Haverhill. The night watchman de-

tected the smell of gas, which was traced to Matthews' room.

The gas burner was found to be partly opened, gas escaping

therefrom. It was stated that Matthews was partly under

the influence of liquor when he was shown to his room.

About 5 o'clock on the afternoon of April 18, Mrs. Anna

M. Burnham, a widow, fifty-eight years old, was found dead

in her room at Hotel Gordon, 21 Cortes Street, Boston.

She was lying on a bed under a bracket fixture whose key

was wide open. A drop-light tube lay by the side of the

body. She had been suffering with melancholia for two

years, and at one time w^as at a hospital for treatment for

insanity.

Charles G. Sopher, forty-seven years old, living at 32

Gray Street, Boston, was found dead in his room at about 8

o'clock on the evening of May 15, with the gas jet in the

room fully opened. He had long shown mental depression

on account of increasing failure in his eyesight.

Jane Lightbourne, about thirty years old, a native of

Bermuda, was found dead at the house of Thomas D. Peck,

East Street, Pittsfield, Mass., about 7 o'clock on the morn-

ing of May 23. She arrived from Bermuda with Mrs. Peck

the Sunday before. She had been instructed as to the use
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of gas, and warned of the danger incident to it. It is sup-

posed that she turned off the gas, and unintentionally turned

it on again.

Charles A. Harrington of Westborough was found dead

in bed, on the morning of June 25, at the home of Dr.

Henry W. Watkins, 19 Baker Street, Worcester. A gas

cock, which had been arranged for a gas stove in connection

with the lighting fixture, was wide open. It is thought

that he accidentally opened this when closing the key to the

other.

On June 26, the dead body of Henry A. White, fitty-six

years old, was found in bed in his room at 765 Broadway,

Boston, Gas was escaping from a wide-open bracket burner.

Circumstances indicated that, as the key of this fixture turned

easily, it might have been accidentally opened when the

light was extinguished.

On the morning of July 16, William Tronson, aged

thirty-two, residing at 153 Chelsea Street, East Boston,

was found at 410 Atlantic Avenue, Boston, where he was

employed as a porter, lying on the threshold of a closet

leading into the private office, dead. Three gas burners

were turned on full force. It is thought despondency was

the cause of the act.

Charles P. Rosengren, a well-known tailor, went to his

office, 50 School Street, Boston, on the morning of July 25,

and was found sitting upon the tailor's bench, at which he

had worked for years, dead. The gas was escaping from

some burners of a gas stove which he used in his business.

Part of the burners were opened and part closed. The

stop-cock moved so easily that it had often been turned on

by accidental contact with the dress of some visitor at the

store. It is believed that the death was wholly accidental.

A man, whose name was supposed to be George Woods,

was found dead in his room at 516 Shawmut Avenue,

Boston, early on the morning of August 9, with the gas

turned on. That it was a case of suicide seemed very clear,

as the tip had been removed from the burner. He was

about twenty-three years of age.

On August 16, Mrs. William J. Worseley was found un-
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conscious, lying on her bed, at 66 Fifth Street, Fall River.

The gas burner, without a tip, was found turned on full, and

the one window was shut. A physician was called, who

endeavored to revive her, but she died within an hour, with-

out regaining consciousness.

James E. Worcester, sixty-five years old, was found dead

in the office of his market, 1370 Blue Hill Avenue, Boston,

at about 8 o'clock on the morning of August 29, with gas

turned on at the gas stove, and the doors and windows

tightly closed.

About 6.30 A.M., September 7, Mrs. Ann M. Bannon was

found dead in her room, 214 Cabot Street, Roxbury, with

gas escaping from a partly opened burner, which it was

thought had been turned by accident.

On September 11, Ernest Risgari of 738 Centre Street,

Jamaica Plain, in a fit of despondency committed suicide by

inhaling gas.

On the morning of September 14, an explosion occurred

at the gas works. Fall River, by which Stephen W. Poole,

the engineer, was severely burned. He was taken to the

Emergency Hospital, where he died at about 4.30 the same

afternoon. A portion of the works was at the same time

destroyed by fire.

On the morning of September 25, Antonio Pasquale was

found dead from asphyxiation at the McKinley House,

Bowenville, Fall River. A strong smell of escaping gas

was traced to his room, and on opening the door his dead

body was found lying on the bed. He did not register, but

stated that he wanted to take the 6.42 morning train for

Providence. There was doubt about it being a case of

suicide.

About 6.30 o'clock, on September 28, Mr. Everett Dill,

residing at 158 East Foster Street, Melrose, not finding his

wife on entering the house, proceeded to her chamber, de-

tected an odor of gas, tried the door and found it locked.

Receiving no response to his call, he forced open the door,

found her lying on the bed, asphyxiated, although the body

was still warm. In her mouth was the end of a rubber

tube, while the other end was connected to a gas jet and the
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gas turned on full. He stated that her act was evidently

due to despondency, and that she had been acting strangely

for some time.

Ten inmates of the insane ward of the city farm at

Lowell narrowly escaped asphyxiation by gas at an early

hour on the morning of September 29. On September 28

Albert Scibo was sent to the farm for vagrancy. His ac-

tions caused his removal from the prisoners' department to

the insane ward. About 5.30 o'clock in the morning a

watchman noticed a strong odor of gas, and traced it to the

sleeping quarters of the insane men. He found Scibo lying

unconscious on the floor, his hand clutching a piece of gas

pipe which he had broken otf. Nine other men who occupied

the room were also unconscious. Prompt medical assist-

ance relieved all the victims except Scibo and a man named

Michael Riley. Scibo died the following night, and Eiley

on September 30.

John Allen, a well-known provision dealer on Fayette

Street, Lowell, at 3 o'clock in the morning of October 3 was

found in his store insensible. The room was filled with gas

from an open gas jet. It is probable that he went into the

market and failed to turn the gas ofl' properly. He was taken

to St. John's Hospital, where he died in about half an hour.

Early on the morning of October 14, at the residence of

Thomas Hicks, 79 Thomas Street, FaU Eiver, a man named

Thomas Bruckshaw and a woman named Catherine Murphy

were found in a room, asphyxiated, with the gas jet half

open. They had retired the night before somewhat intoxi-

cated, and it is supposed that death was the result of acci-

dentally turning on the gas.

About 12 o'clock, on October 17, Frank Aubin of New-

buryport and Martin Snee of Haverhill were found uncon-

scious in a room in the Boston Hotel, on Essex Street,

Haverhill. When the room was entered, the window and

transom were found closed and the gas escaping from a

burner, the stop of which was turned hall-way on. Aubin

was sent to the Hale Hospital, where he died on the noon

of the 19th; Snee recovered. They were not accustomed

to the use of o-as.
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Frank E. LeMay, aged fifty-five, for many years a well-

known barber in Springfield, committed suicide by inhaling

illuminating gas at his home, 30 Lillian Street, that city, on

the morning of October 21. He left home after breakfast,

apparently intending to go to work. Instead, he returned

and went upstairs to his daughter's room, on the third floor.

On returning home at about 1 o'clock, she noticed the odor

of gas and traced it to her room, which was locked on the

inside. A carpenter, who was working at the next house,

entered the room by a window and cut off the gas. A
blanket was found hanging over the door, apparently to

keep the gas from escaping from the room.

At an early hour on the morning of October 24, Samuel

Nathan, fifty-nine years old, was found dead in his work-

shop, 687 Washington Street, Boston, with all three gas

burners in his room discharging under full pressure. He
had been despondent for some time.

On the morning of October 24, Mrs. Lizzie Walsh, who
resided on the corner of High and Chestnut Streets, Lowell,

using the front room of the tenement for a variety store

and the rear rooms for living purposes, was found dead

in her lodging room, with one of the gas burners partly

open.

Louis Langelier, aged forty-five, a barber, residing at 53

Willow Street, New Bedford, committed suicide on the night

of October 29. He hired a room at Hotel Eeynard, on

Purchase Street, that city, retired to the same, and took

down the gas fixture from the ceiling, allowing the gas to

escape with full force.

Alexander Winter, living at 151 London Street, East

Boston, committed suicide on the morning of November 2,

at 22 Broad Street, Boston, where he was employed as a

janitor. He was found with the gas turned full on, and all

the places through which air might enter tightly closed.

He had been despondent for a long time, and once before

had attempted to take his life by the same method.

Edward W. Hutt, a young man twenty-three years of age,

on the evening of November 4 went into a small store kept

by his sister at 54 Anderson Street, Boston, and sat down
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to read in a little closet used for cooking with a gas stove.

In some way which may have been accidental he separated

the tube connected with the gas stove from the wall bracket.

About 5 o'clock on the following morning, Charles Welling-

ton, who resided over the store, was awakened by a strong

odor of gas, traced it to the store beneath, forced an en-

trance in the rear, and found young Hutt dead near the gas

stove, as stated above.

On the morning of November 7, Mrs. Lydia A. Baylies,

about 60 years of age, was found asphyxiated in her room

at the residence of Mrs. John A. Wood, County Street,

New Bedford. The stop-cock of the bracket burner was

found open and gas was escaping into the room. It is

uncertain whether it was a case of accident or suicide.

A woman named Margaret Thurston, aged seventy-three,

whose residence was supposed to be in Watertown, Mass.,

on November 7 went to the St. Lawrence Hotel, Lowell, and

took a room, to which she retired about 9.30 p.m. At 6.30

the following morning the chambermaid noticed escaping

gas, traced it to her room, and on entering found Mrs.

Thurston unconscious, with gas escaping from the burner in

full force. She was taken to St. John's Hospital, where she

died at 7 p.m. November 9. It was difficult to determine

whether it was a case of accident or suicide.

Othee Accidents from Gas.

Margaret Meredith, aged sixty years, of Hallowell, Me.,

was overcome by gas at 11 Bulfinch Street, Boston, on the

morning of January 2 . In turning off the gas she accident-

ally partly turned it on again. She recovered.

On the morning of January 12, the residents of 248 Han-

cock Street, Dorchester, consisting of Mr. and Mrs. Charles

Shepard and his brother Elmer, apparently had a narrow

escape from asphyxiation, caused by gas which filled the

house from a broken main caused by blasting in that vi-

cinity during the previous day. They were aroused about

4 o'clock by the barking of a pet dog, and noticed that a

strong odor of gas filled the house. On attempting to leave

their beds they were so overcome that they fell to the floor.
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With the aid of neighbors they were carried to another

house, where a physician was called and they recovered

consciousness.

Hugh R. Seavey, employed in the stable of F. R. Murch,

2 Mt. Vernon Place, Charlestown, was overcome by gas

from a gas stove in one of the rooms of the stable on the

afternoon of January 16. He was taken to the Massachu-

setts General Hospital.

Jacob Welderman, living at 151 Terrace Street, Roxbury,

attempted suicide by inhaling illuminating gas on the even-

ing of January 22. He was discovered in time to save his

life.

E. O. Millett of Boston, a book canvasser, was found in

his room at the new Phoenix Hotel, Haverhill, on the even-

ing of January 28, unconscious from inhaling illuminating

gas. The jet in the room was found open, although upon

revivino; he claimed that he had shut it off.

Harry Kichepsky, twenty years old, married, and living

at 244 West Third Street, South Boston, was found un-

conscious in his room at 7.30 o'clock on the morning of

February 4. The room appeared to be filled with gas,

which had escaped from a partly opened burner. The gas

in the house is supplied through a prepayment meter, which

probably automatically shut off the gas about 5 a.m. He
was taken to the City Hospital.

Mr. and Mrs. John Hurley, their little daughter Mary,

and Miss Lizzie Hammock, were overcome by gas at 17

Waltham Street, Boston, on February 7. The gas came

into the house from a pipe in the street, which was being

repaired. They were assisted into a near-by house and

soon recovered.

A man resisterino- as John Welch, Boston, but whoseO l!? 7 7

real name is Charles Williams, attempted suicide by inhal-

ing illuminating gas at Grand View Hotel, Boston, early on

the morning of February 19. He was taken to the Massa-

chusetts General Hospital.

Charles Glidden of Lowell attempted suicide at the Arling-

ton Hotel, Haverhill, on March 2, by inhaling illuminating

gas. He entered the room at about 5 o'clock, and turned
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on the gas; at 5.45 he was discovered lying on the bed,

unconscious. Despondency on account of hick of work
was the cause of the act. He was taken to the City Hos-

pital.

Grin L. Page, thirty years old, and Volney B. Mills,

twenty-seven years old, both of Levant, Me., were found

tinconscious in their room at the Hotel Alpha, Boston, on

the morning of March 8. It is thought that when they re-

tired one of the men blew out the gas. Both recovered.

William Lewis of Tewksbury had a narrow escape from

asphyxiation in his room at Washington Tavern, Lowell,

where he was found about 12 o'clock, on March 24, uncon-

scious on the bed and breathing heavily. The gas burner

was turned on and the room filled with escaping gas. A
broken square of glass directly over his head apparently

saved his life.

John Prue, a farmer, aged about forty, and giving his

home as Burlington, Vt., was found in his room at the old

Washington Tavern, Lowell, at about 4.30 on the afternoon

of March 29, with a new piece of rubber hose attached to

the gas tip near the bed, through which the gas was flowing

with full force. Prue denied that he attempted to take his

life, but admitted that he had been on a spree for about

ten days, and claimed to know nothing about the rubber

tube, or how it came on the jet.

George Irvine, aged fifty-eight, was found at 4.35 on the

evening of April 7 in his room at 725 Tremont Street, Bos-

ton, unconscious, with the gas turned on. He was taken

to the City Hospital. The police claimed that it was an

attempt at suicide.

On the morning of April 8, J. Brooks Oakes, twenty-

eight years old, a lodger at 43 Bowdoin Street, Boston, was

found unconscious in his room, with the gas turned on.

He was taken to the General Hospital.

E. B. Whitcomb of Boston, registering as E. B. White

of Lynn, was found at Hotel Vossler, Church Street, in an

unconscious condition, at 6.30 a.m. on April 21, with the

gas turned on. He was taken to the hospital, where he soon

recovered. It appeared to be a case of attempted suicide.
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Pleasant L. Phillips of Jamestown, Tenn., narrowly es-

caped asphyxiation on the night of May 7 at 2 Carleton

Street, Worcester, where he was visiting. On retiring, he

turned the gas off in his room, as he thought, but during

the night was not certain of it, and arose to make sure.

He turned the gas key around, as he supposed, shutting of

the flow of gas, but in reality turned it on full head.

Towards morning he awoke with a terrific headache and in

a partial stupor. Suddenly he realized that gas was filling

his room, got up and opened the window. The fresh air

revived him, and investigation went to show that gas was

escaping without hindrance.

An explosion of gas took place a few moments after 11

o'clock, on the night of May 10, in the fruit store of I. E.

Hill, 63 North Main Street, Brockton, injuring Alvin P.

Ward, a clerk.

Alexander Coupal, an old man of seventy-two years, who

lived at 720 Moody Street, Lowell, was found in bed, un-

conscious, just before 8 o'clock on the morning of May 18,

overcome by escaping gas. He was carried to the hospital,

where he recovered.

On the morning of May 20, Joseph Kinnealy, a boarder

at 809 East Second Street, South Boston, was found uncon-

scious in his room from the effect of gas escaping from an

open gas cock in the gas radiator, which he had turned on

accidentally when he turned off the gas jet in his room.

A man who registered as Thomas E. Murphy at the

Lowell Inn on Central Street, Lowell, on June 5, made an

unsuccessful attempt to commit suicide the following night,

when gas was noticed escaping from his room. He was

found lying on the bed, with one of the gas jets turned on

full force. He was taken to St. John's Hospital, where it

was stated that he recovered.

On Friday evening, July 6, a man by the name of Itzik,

employed in a boarding house at 96 Salem Street, Boston,

closed the door and window of his room, and turned on the

gas, with the intention of committing suicide, as stated in a

letter which was found on the table. The escaping gas

called attention to his room, which was broken open, and
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he was found lying unconscious on the bed. Under proper

treatment he recovered.

On Tuesday evening, July 24, a woman registered at the

Arlington Hotel, Lowell, Mass., as Delia Eice, claiming

Lawrence as her home. She was assigned one of the up-

stairs rooms, and at 5 o'clock the following morning the

odor of gas was noticed coming from her room. On forcing

open the door, she was found unconscious on the bed ; the

gas was turned on full, and but for an open window she

would perhaps have died before she was discovered. Upon
being restored to consciousness she stated it was too much
trouble to turn the gas off, so she blew it out.

Mrs. J. Strong of Holden and her ten-year-old son,

Frederick, were partially suffocated at the home of Newton
Knox, 19 Home Street, Worcester, on Tuesday, September

11. The odor of escaping gas was traced to her room about

7 o'clock in the morning, and when the door was opened

both were unconscious. A physician was called and had

much difficulty in restoring the boy to consciousness ; but

Mrs. Strong soon came out from under the influence of the

gas. She stated that in turning off the gas the night before

she only turned it until the light was extinguished, not

realizing that even then the gas was escaping.

On Tuesday night, September 19, Joseph Banville, em-

ployed as a night engineer in the gas works on Pond Street,

Fall River, at about 9 o'clock, while carrying a lantern, in-

specting the boilers, discovered the smell of leaking gas and

started to investigate. He approached a valve from which

the gas was leaking, to see if it was tight, and in this way
caused an explosion, by which his left hand was severely

burned.

On the morning of October 1, Geo. P. Meyer and wife

narrowly escaped death in their apartment at 537 Columbus
Avenue, Boston. The smell of escaping gas was traced to

their apartment, the doors were burst in, and the couple

were found on the bed unconscious. A physician was

called, who succeeded in restoring them to consciousness.

The gas escaped from a burner, the key of which had acci-

dentally been left partly open.
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At about 11 A.M., October 3, Mrs. H. P. Slater of 17

Gloucester Street, Boston, was severely burned, as the re-

sult of a gas explosion which occurred in her own house.

She noticed a faint odor of gas coming from behind a closet

in the third story, where the meter was located, took a

candle, and had hardly opened the door when a blinding

flash and report followed. The servants, hearing the re-

port, succeeded in smothering the flames from her clothing

with some rugs which they wrapped about her. She was

removed to the Massachusetts Hospital.

Hugh McQuillan was found unconscious from gas in his

room at 37 Lynde Street, Boston, about 3 o'clock on the

morning of October 12, by Andrew Murray, a lodger, who
was searching for the cause of a strong smell of o;a8.

McQuillan left the gas burning when retiring, and he claims

a draught of air blew out the flame. He was taken to the City

Hospital, where his condition was not considered serious.

On Tuesday evening, October 23, Peter Shay applied at

the town house, Ipswich, for a night's lodging. He was

found the following morning in his room unconscious, with

the gas escaping freely from a burner which he had opened

some time during the night. A physician was summoned,

who restored him to consciousness.

At Haverhill, on the night of November 21, Miss Mary
Silk retired to her room, in the Academy of Music building

on How Street, about 10 o'clock, and, as she supposed, fully

turned ofi* the gas, although she evidently failed to do so.

When an odor of gas was traced to her room the door was

forced open and she was found unconscious. A physician

was summoned, who at the end of two hours succeeded in

restoring her to consciousness.

On Tuesday, December 4, Edward Patneaude was found

unconscious in his room at Ely and Bowers streets, Hol-

yoke, with the gas turned on. He denied any attempt at

suicide, and explained the escaping gas by stating that he was

not accustomed to its use. He had turned the light very low,

and it had perhaps been extinguished while he was in bed.

John F. Sullivan, a boarder at Lefevre's Hotel, 1419

Tremont Street, Boston, attempted suicide on the evening

of December 5 by inhaling gas. He was discovered about
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7 o'clock by one of the proprietors, who, with the aid of

others, broke in the door, and found Sullivan lying in bed;

one of the gas burners was turned on full and windows all

tightly closed. A physician was called, who ordered him

removed to the City Hospital.

Three men were injured in a gas explosion on the after-

noon of December 20 ; two were taken to the City Hospital

;

the other was less seriously injured, and was sent to his

home after a physician dressed his wounds. The injured

men were : Wolf Westerman, 113 Brighton Street, who
had bad burns on face and hands ; Frank Bonner, 620

Tremont Street, who suifered from inhaling the gas ; and

Isaac Cohen, 28 North Anderson Street, who had his hands

and face burned. The explosion occurred shortly after 1

o'clock, in the basement of a three-story wooden building

at 101 Charles Street, Boston. The entire front of the

building, reaching from the ground to the second story,

was blown out. The basement of the building was occu-

pied by Westerman as a tailor shop ; the first floor by

Benjamin Beal as his home, Bonner, a gas fitter, was at

work in the basement. There had been a leak in the gas

pipe, and he was there to repair it. As near as could be

learned, he opened a valve in the service pipe and had a

lighted candle in his hand, or near it, which probably caused

the explosion.

Fatal Accidents from Electricity.

Arthur Bond, a lineman in the employ of the Milford

Electric Light Company, while stringing wires in Hopedale

on the afternoon of February 16 received a shock which

caused him to fall from a pole to the ground, a distance of

twenty feet. He was severely burned and sustained serious

internal injuries, from which he died on the afternoon of

February 24.

John Martin was instantly killed while at work on the

electric light wires of the Uxbridge & Northbridge Electric

Company, on the afternoon of March 6. At the time he

was putting in a cut-off box on the arc circuit, there being

no current on the wire at the time. Apparently he touched

a live incandescent wire, which caused his death.
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On March 20, Colin W. Chisholm, an employee of the

Cambridge Electric Light Company, while at work on a

pole in Central Square, making a transformer connection,

received a shock from the alternating current wire, which

caused him to fall from the pole. The injuries sustained

resulted in his death at the Cambridge Hospital the follow-

ing day.

John Ronan, in the employ of the New England Tele-

phone and Telegraph Company, about 11.30 a.m., on

April 16, while removing a cable from the poles on Walnut

Street, Somerville, took hold of an alternating current wire

of the Somerville Electric Light Company. The telephone

wire was grounded, and he was instantly killed. He was

twenty-two years of age, and lived in Cambridge.

Edward McCaffrey, seventeen years old, was instantly

killed at 11.45, June 19, by contact with an electric wire. He
was employed by the Merrimac Clothing Company, Lowell,

and was on a stepladder cleaning the electric light globe.

At 6.40 o'clock, August 16, Henry Wells, an employee

of the Cambridge Electric Light Company, while at work

in the dynamo room came in contact with a live wire and

was instantly killed.

At 9.30 o'clock, on the morning of August 16, Thomas

Kennedy, while trimming a lamp belonging to the Fall

River Electric Light Company, at the corner of North Main

and Maple streets. Fall River, received a shock from the

wires which caused him to fall to the ground, a distance of

about twenty-five feet. He was taken to the Fall River

Hospital, where he died soon afterwards.

James O'Donnell of Pittsfield was killed at 3 o'clock on

the afternoon of August 23 by contact with a live electric

wire on First Street. He was painting at the top of a pole

when his hand touched the wire, causing him to fall a dis-

tance of thirty feet. Death apparently was instantaneous.

A peculiar and fatal accident occurred at Leominster, on

October 25, by which John M. Austin, the twelve-year-

old son of William Austin of that town, lost his life, and

Cassius Cook, a fourteen-year-old companion, narrowly

escaped death. The two lads with others had been playing

foot ball, and climbed an electric light pole by means of
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the long spikes driven through the sides, Austin going to

the top, while Cook was a short distance below. They

attempted to catch a foot ball which was thrown to them

from the ground. Cook caught the ball and threw it up to

Austin, who, in leaning forward to catch it, touched a live

wire, upon which he collapsed and fell across the wires.

Cook attempted to rescue him and received a shock, but

succeeded in reaching the ground in safety. Austin was

soon after removed by the aid of a long ladder, but life was

extinct.

Other Accidents from Electricity.

Michael Rooney, employed in the sewer department, was

severely burned on the hands by a live wire in Haverhill

Street, Boston, on March 15.

John Kersey of 143 I Street, South Boston, while paint-

ing; at the works of the Edison Electric Illuminating Com-

pany, in Bumstead Court, Boston, on May 16, received a

shock and was burned on the face, his brush having touched

a live wire.

On June 9, a man named Johnson, in the employ of the

Lowell Electric Light Company, while at the top of a pole

on Middlesex Street, Lowell, came in contact with a live

wire. He received a severe shock, but with the aid of a

fellow workman was able to reach the ground.

Edward Pearson, a lineman employed by the Suburban

Gas and Electric Company of Revere, apparently had a

narrow escape from being killed in that town on the night

of September 6. He was on top of a pole on Ocean Avenue,

fixing an electric light, when he came in contact with a live

wire. He was thrown to the ground, a distance of forty

feet. He was picked up in an unconscious condition and

carried into the emergency room at the State bathhouse,

where he was attended by two physicians. They found he

had some cuts about the face and body, and sent him to his

home in Beachmont.

On the morning of November 13, while at work at the

plant of the Edison Electric Illuminating Company, 516

Atlantic Avenue, Boston, Fred A. Collins, a workman, was

severely burned about the face and hands, and was removed

to the City Hospital.
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Gas CoMrANiES.

The following table shows the corporate name and capital

of the gas companies in active operation on the thirtieth day

of June last, also the localities supplied, with the popula-

tion of each according to the census of 1900. Unless other-

wise noted the par value of each share is
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CORPORATE NAME. Localities Supplied.
Popula-
tion. Capital.

Haverhill Gas Light Co., .

Ipswich Gas Light Co.,

Jamaica Plain Gas Light Co.,

Lawrence Gas Co., .

Leominster Gas Light Co.,
Lexington Gas & Electric Co.,
Lowell Gas Light Co.,

Lynn Gas & Electric Co.,

.

Maiden & Melrose Gas Light Co., .

Marblehead Gas & Electric Light Co.
Marlborough Gas Light Co., .

Massachusetts Pipe Line Gas Co., .

Milford Gas Light Co.,

Nantucket Gas Light Co.,
Natick Gas Light Co.,
New Bedford Gas & Edison Light Co.,

Newburyport Gas & Electric Co., .

Newton & Watertown Gas Light Co.,

North Adams Gas Light Co., .

Northampton Gas Light Co., .

North Attleborough Gas Light Co.,

.

Norwood Gas Light Co., .

People'sGas&ElectricCo.ofStoneham,

Pittsfield Coal Gas Co.,
Plymouth Gas Light Co.,

Roxbury Gas Light Co.,

Salem Gas Light Co.,

South Boston Gas Light Co.,
Southbridge Gas & Electric Co
Spencer Gas Co.,

Springfield Gas Light Co.,

Stoughton Gas & Electric Co.,

Taunton Gas Light Co., .

Waltham Gas Light Co., .

Webster ElectricCo.,

Williamstown Gas Co.,
Woburn Gas Light Co., .

Worcester Gas Light Co.,

.

Haverhill,

Ipswich,

Boston (Wards 22 & 23),

Lawrence,
Methuen,
North Andover,
Leominster, .

Lexington,
Lowell, .

Dracut, .

Tewksbury, .

Chelmsford, .

Lynn,
Swampscott, .

Saugus, .

Maiden, .

Melrose,

.

Medford (in part)

,

Everett (in part)

,

Marblehead, .

Marlborough,

Milford,

.

Hopedale.

Nantucket,
Natick, .

New Bedford,
Newburyport,
Newton,

.

Watertown, •

Wellesley,
Weston,

.

North Adams,
Northampton,
North Attleborough
Wrentham, .

Norwood,

Stoneham,
Reading,
Pittsfield,

Plymouth,

Boston (Roxbury dis-

trict), . . . .

Salem, .

Peabody,
Boston (South Boston)
Southbridge, .

Spencer,

.

Springfield, .

West Springfield, .

Stoughton,

Taunton,

Waltham,
Webster,
Dudley, .

Williamstown,
Woburn,
Worcester,

37,175

4,658

98,494

62,559

7,512
4,243

12,392

3,831

94,969
3,2.53

3,683
3,984

68,513
4,548

5,084

33,664
12,962

7,582
13,609

11,376

2,087

3,006
9,488

62,442
14,478
33,587

9,706
5,072
1,834

24,200
18,643
7,253
2,720
5,480

6,197
4,969

21,766
9,592

105,393

35,956
11, .523

67,809
10,025

7,627
62,059
7,105

5,442

31,036

23,481

8,804
3,553
5,013

14,254
118,421

$75,000

16,000

250,000

590,000

50,000
35,000
500,000

500,000

300,000

20,000
50,000

1,000,000

72,300

36,000
20,000
550,000
140,000
250,000

50,000
2 50,000
68,100

12,000

10,000

62,500
40,000

600,000

300,000

440,000
I 50,000
85,000

500,000

24,000

1 80,000

175,000
45,000

20,000
4.5,100

500,000

1 Par value

,

3 Par value, $25.
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The company at Gloucester maintains a wharf and supplies

water, and that at Springfield furnishes steam for heating.

In addition to these, the companies in Amherst, Athol,

Beverly, Brookline, Charlestown, Chelsea, Clinton, Cottage

City, Easthampton, Fitchburg, Lawrence, Lexington, Lynn,

New Bedford, Newburyport, Newton, North Adams, South-

bridge, Spencer, Stoughton, Waltham and Webster sup-

plied electric light.

The following are the names of the owners of gas works

not owned by gas companies and the localities supplied :
—

Holyoke Water Power Company,

Otis Company, . . . ,

Holyoke.

Ware.

The followino; table shows the whole number of stock-

holders, the number resident in Massachusetts, and the

value of the stock held within the Commonwealth :
—

Whole Number
of

Stockholders.

Number of

Stockholders

resident in

Massachusetts.

Value at Par of

Stock held in

Massachusetts.

Adams,
Amesbury, .

Amherst,
Arlington, .

Athol, .

Attleboro, .

Bay State, .

Beverly,
Boston,
Brockton, .

Brookline, .

Cambridge, .

Charlestown,
Chelsea,
Chicopee,
Citizens' (Quincy),
Clinton,
Cottage City,

Danvers,
Dedham,
Dorchester, .

East Boston,
Easthampton,

Fall River, .

Fitchburg, .

Framingham,

Gardner,
Gloucester, .

Greenfield, .

7
46
50
9
22

41

7
f)6

10

467
262
107
14

7

6
11

18
22
11

157
40

7
45
37
6

19

I

41

2
48

401
241
101

2

7
6

11

16

135
33

34
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For Year ending June

Receipts :
—

For gas sold by meter, ....
For gas supplied to public lamps,
From sales of coke, ....

sales of tar
sales of ammoniacal liquor,
rent of meters, ....
rent of gas stoves and engines, .

public lamps other than gas lamps,
other sources, ....

Total,

Expenses :
—

Coals,
Enrichers,
Purifying materials.
Water, .

Wages at works.
Repairs and maintenance of works,
Apparatus and machinery,
Wages of meter takers, clerical labor in dis

tribution, and salary or commissions of
collectors,

Repairs, renewals and maintenance of mains
and service pipes, ....

Distribution tools and appliances.
Repairs and renewals of meters, .

Gas stove fixing, repairs, etc..

Lighting and repairing (gas lamps only).
Lighting and repairing, and materials used
• for other lamps, .

Directors' allowances.
Salaries of ofHcers, .

General salaries.

Rent" of offices.

General office expenses
Taxes, ...
Insurance,
Law expenses.
Claims, .

Bad debts.
Incidental expenses,
Gas bought.

Total,

Leaving an apparent profit on their gas busi-
ness of

They have also received for interest, etc., .

for rents, etc.,

as profits from electric

lighting, .

Making a total of

From these receipts were paid interest on bonds
and loans,

Dividends,
Other items,

5,800,667 63
182,278 82
218,186 32
107,717 69
21,412 55
2,210 78
474 03
944 07
522 29

3,334,414 18

$862,937 24
589,419 57
28,970 66
18,626 68

453,321 37
236,329 21

11,145 27

205,508 19

171,195 17

20,338 35
70,908 09
18,142 67
12,588 73

755 18

8,444 46
140,788 41

122,353 82
33,422 56
82,892 27

319,750 48
44,062 83
24,854 95
2,639 42
6,435 45
16,455 97

603,395 56

$4,105,582 56

2,228,831 62
23,574 39

180,274 61

228,968 32

3,357,368 00
175,752 26
242,896 32
128,259 01
28,694 09
2,092 13

514 12

1,120 00
4,455 09

3,941,151 02

^965,991 98
663,164 83
57,440 91
•21,149 18

498,426 39
241,158 35
17,828 91

218,837 96

191,031 12

26,557 83
85,554 59
30,805 32
12,624 27

1,234 26
11,464 45

130,093 24
137,251 97
29,577 59
85,121 10

362,285 60
52,709 31
28,908 02
3,787 21
7,382 26
16,880 53

875,621 35

$4,772,888 53

,168,262 49
11,756 53

295,314 76

268,595 62

2,661,648 94

3,665 72
1,488,229 00
398,857 63

2,743,929 40

329,625 95
1,486,989 00
442,888 82

Leaving a surplus for the year of

12,193,752 35

$467,896 59

52,259,503 77

$484,425 63
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Two^ of the companies appear not to have earned ex-

penses, and fifteen^ others have not earned sufficient to

warrant the declaration of any dividend.

The receipts from gas sold by meter show an increase of

$556,700.37. The receipts from sales for public lamps

have decreased by $6,526.56.

In Appendix A will be found, under date of June 30,

1900, the separate balance sheets, profit and loss and manu-

facturing accounts of the gas companies, as taken from the

annual returns, with corrections made by the Board after

their examination and correspondence with the officers of

the several companies.

Affirreo-ates from these balance sheets and those in the

returns of 1899 show the followino- facts :
—

Assets :
—

Real estate, machinerj'', street mains and meters,
Cash on hand,
Due for gas,

Other accounts due
Materials, etc

Notes receivable,
Investments,
Electric assets,

Liabilities :
—

Capital stock,

Bonds,
Notes payable,
Unpaid bills

Unpaid dividends,
Deposits,
Interest due and unpaid,
Interest accrued but not due, . . . .

Other items,

Reserved and depreciation funds,

Surplus,

$27,557,886 51
522,051 81

908,023 03
322,525 06

1,171,075 70
195,782 52
285,914 75

3,033,521 08

$28,753,522 56
766,054 34

1,010,220 63

455,437 90
1,245,543 35
144,867 05
456,923 54

3,178,310 86

$33,996,780 46

$17,968,400 00
2,002,300 00

3,728,976 66
895,756 32
21,974 00
97,594 32
69,996 37
58,177 10

35,232 91

$36,010,880 23

$18,129,500 00
2,037,750 00
4,832,190 22

1,052,267 90

20,923 50
122,012 11

58,321 38
81,775 81

175,341 18

$24,878,407 68
1,002,398 41

26,510,082 10

1,010,952 76

$25,880,806 09
8,115,974 37

$27,521,034 86
8,489,845 37

$33,996,780 46 $36,010,880 23

1 One last year. 2 Fourteen last year.
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Included in the above are certain companies which have

electric light plants, and the following shows the assessed

value of such wherever separately returned :
—

Amherst,
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Amount
of

Taxes paid.

Amount
per

Thousand
sold.

Fall River, .

Fitchburg,
Framingham,

Gardner,
Gloucester, .

Greenfield, .

Haverhill,
Holyoke,

Ipswich,

Jamaica Plain,

Lawrence,
Leominster, .

Lexington,
Lowell, .

Lynn, .

Maiden,
Marblehead, .

Marlborough,
Milford,

Nantucket, .

Natick, .

New Bedford,
Newburyport,
Newton,
North Adams,
Northampton,
North Attleborough,
Norwood,

Otis Co. (Ware), .

People's (Stoneham),
Pittsfield,

Plymouth,

Roxbury,

Salem, .

South Boston,
Southbridge,
Spencer,
Springfield, .

Stoughton, •

Taunton,

Waltham,
Webster,
Williamstown,
Woburn,
Worcester, .

$9,004 03

1,953 12

634 02

528 07

2,794 30
518 41

6,607 52
4,281 58

203 15

4,034 98

0532
0797
0800

2531
0935
1231

0574
0596

0641

0460

9,949 70
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part of the gas companies' taxes belonging to their electrical

departments, was $362,311.28, an average of 5.3 cents per

thousand feet of o-as sold ; being an increase over the amount

paid the previous year of $42,661.96 in the total, and a

decrease of thirty-five one-hundredth s of a cent for every

thousand feet sold.

Dividends.

The dividends declared by the several companies during

the year are shown in the following table :
—

Rate per

Cent.

Amount
of Dividends.

Amount per

Thousand
sold.

Adams,
Amesbury,
Amherst, .

Arlington, .

Athol,
Attleboro, .

Bay State,

.

Beverly,
Boston,
Brockton, .

Brookline,

.

Cambridge,
Charlestown,
Chelsea,
Chicopee, .

Citizens' (Quincy),
Clinton,
Cottage City,

Danvers, .

Dedham, .

Dorchester,

East Boston,
Easthampton,

Fall River,
Fitchburg,
Framingham,

Gardner, .

Gloucester,
Greenfield,

Haverhill, .

Ipswich, .

Jamaica Plain,

20
1 _

5
1 _
1 _

12

lOi
10

Hi
1 _

10

10

7
5

= 3
1 -

10

10

10

5
39

30

7

10

$3,460 00

2,000 00

5,568 00

210,000 00
9,200 00

287,500 00

200,000 00

70,000 00
35,000 00
15,000 00

798 00

7,300 00

$0 6300

2893

2090

2627

2534

0551

2,400 00
46,764 00
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Rate per

Cent.

Amount
of Dividends.

Amount per
Thousand

sold.

Lawrence,

.

Leominster,
Lexington,
Lowell,
Lynn,

Maiden, . . . ,

Marblehead,
Marlborough, .

Massachusetts Pipe Line,

.

Milford, . . . .

Nantucket,
Natick,
New Bedford, .

Newburyport, .

Newton,
North Adams, .

Northampton, .

North Attleborough,
Norwood, . .

People's (Stoneham),
Pittsfield, .

Plymouth,

Roxbury,

Salem,
South Boston,
Southbridge,
Spencer, .

Springfield,

Stoughton,

Taunton, .

"Waltham, .

Webster, .

Williamstown,
Woburn, .

Worcester,

12
11

1 _

6
1 _

10

12

11

6

eh
5

10

36

10

$35,400 00
2,000 00

60,000 00
44,000 00

16,050 00

3,000 00

7,230 00

1,400 00
38,500 00
8,400 00

20,000 00
4,000 00
6,000 00
4,086 00

6,875 00
1,400 00

45,000 00

18,000 00
28,600 00
2,500 00

30,000 00
720 00

8,000 00

9,450 00
2,250 00
1,200 00
3,608 00

50,000 00

$1,487,109 00

8045

1737

1961

3331

6011

2445

2512
2365

3612
2763

1932

3168
2407

1970

1500

7297
3308
1891

1 No dividend declared.

6 Three per cent, on $235,000; and three per cent, on $300,000.

8 Three per cent, on $140,000; and three per cent, on $175,000.

Price of Gas.

The following companies reduced the price of gas during

the year ending June 30, 1900 :
—

Brockton,

Clinton,

East Boston,

Easthampton,

Fitchburg,

Jamaica Plain,

Lawrence,

Maiden,

Marblehead,

Newburyport,

Newton,

North Attleborough,

Norwood,

Southbridge,

Worcester.
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The average price paid by consumers for coal gas to the

companies selling annually more than 30,000,000 feet each

is $1.06 per thousand feet. If the Boston and Brookline

companies be excluded the average is $1.11. The average

price received by the remainder of the coal gas companies

from sales by meter is $1.65, the average received by all is

$1.10 per thousand. The average price for oil gas is $4.00

per thousand feet.

The average price paid by consumers of coal gas for sales

by meter in 1886 was $1.72 ; in 1887, 1.66 ; in 1888, $1.56 ;

in 1889, $1.50; in 1890, $1.46; in 1891, $1.43; in 1892,

$1.52; in 1893, $1.45; in 1894, $1.26; in 1895, $1.21; in

1896, $1.17; in 1897, $1.15; in 1898, $1.14; in 1899,

11.12.

The following table shows the amount of gas made in the

year ending June 30, 1900, and in the year ending June 30,

1899 ; the amount sold by meter and to public lamps in both

these years ; the amount used at works and offices, with the

amount of gas unaccounted for during the year ending June

30, 1900, and the percentage of unaccounted-for gas in both

years.

Note.— The terms " coal gas" and " coal-gas companies" whenever used in the report

are intended, unless otherwise qualified, to include all the companies except those that

make their gas entirely from oil distilled in closed retorts externally fired.
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Table showing Amount of Gas sold to Other Companies.
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COMPANY.
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Coal-gas Companies.

COMPANY.
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Coal-gas Companies— Concluded.

COMPANY.
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Coal-gas Covipanies.
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Coal-gas Companies

-
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Oil Gas.

COMPANY.
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Gas Stoves.

The companies reporting gas stoves in use on June 30,

1900, are as follows :
—

Adams,



140 GAS AND ELECTRIC LIGHT. [Jan.

The following table shows the number of street lamps sup-

plied eTune 30, 1900, the net increase or decrease during the

year, the average price per thousand feet received from gas

used in such lamps, and the cost per thousand feet of the

care of the lamps where this is done by the companies :
—

Public Lamps.
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a fine of one hundred dollars shall be paid by such company

to the city or town supplied by it.

The following tables exhibit the instances during the

year 1900 in which the candle-power has been found be-

low and the impurities above the amount named in the

statute, as reported to this Board by the State Inspector

of Gas :
—

Candle-

power.

Date when
found.

Total

Number of

Inspections

during the

Year.

Charlestown,
Danvers, .

Dedham, .

Fall River,
Maiden, .

People's (Stoneham)

15.6
15.0
15.4
15.1
14.7
13.7

Nov.
Mar.
June
Mar.
Dec.
Nov.

15,

28,

5,

22,

21,

17,

22
2
3

24
13
2

Kind of

Impurity.
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gives the names of the companies

Electric Light

The foliowin o; table

actively engaged in the supply of electric light on June 30,

1900, and the amount of capital stock, together with the

localities supplied and the population of the same according

to the census of 1900 :
—

CORPORATE NAME. Localities supplied.
Popula-

tion.
Capital

.

Abington and Rockland Electric Light
and Power Co., . . . . .

Adams Electric Light and Power Co., .

Amesbury Electric Light, Heat and
Power Co.,

Amherst Gas Co.,
Andover Electric Co., ....
Athol Gas and Electric Co.,
Attleborough Steam and Electric Co.,
Beverly Gas and Electric Co , .

Blackstone Electric Light Co., .

Block Plant Electric Light Co.,
Blue Hill Electric Co.
Boston Electric Light Co ,

Bridgewater Electric Co., . . . .

Brookline Gas Light Co., . . . ,

Cambridge Electric Light Co
Central Massachusetts Electric Co.,
Chariestown Gas and Electric Co., .

Chelsea Gas Light Co., . . . .

Clinton Gas Light Co., . . . .

Cohasset Electric Co., ....
Cottage City Gas and Electric Light Co.,
Dedham Electric Co., . . . .

Eastha mpton Gas Co
EdisonEiectrielUuminatingCo.of Boston,
Edison Electric Illuminating Co. of
Brockton,

Fall River Electric Light Co., .

Fitchburg Gas and Electric Co.,
Framingham Electric Co ,

.

Franklin Electric Light Co
Gardner Electric Light Co
Gloucester Electric Co , .

Grafton Electric Co.,
Great Barrington Electric Light Co.,
Greenfield Electric Light and Power Co.,
Haverhill Electric Co
Hyde Park Electric Light Co , .

Iowa Light, Heat and Power Co., .

Lawrence Gas Co.,

Lee Electric Co.,
Lenox Electric Light Co.,....
Leominster Electric Light and PowerCo.,
Lexington Gas and Electric Co.,
Lowell Electric Light Corporation, .

Lynn Gas and Electric Co.,

Maiden Electric Co

Marlborough Electric Co.,

Medfield Electric Light and Power Co., .

Medway Electric Light and Power Co., .

Milford Electric Light and Power Co., .

Millbury Electric Co., ....
Milton Light and Power Co
Nantucket Electric Co., . . - .

Abington, Rockland, .

Adams,

Amesbury, .

Amherst,
Andover,
Athol, ....
Attleborough,
Beverly,
Blackstone, .

Boston (in part),
Canton,
Boston,
Bridgewater,
Brookline, Boston (Brigh
ton district),

Cambridge, .

Palmer, Monson, Warren
Chariestown,
Chelsea,
Clinton,
Cohasset, Scituate,
Cottage City,
Dedham, ...
EasthamptOD,
Boston,

Brockton, .

Fall River, .

Fitchburg, .

Framingham, Ashland,
Turner's Falls, .

Gardner,
Gloucester, Rockport,
Grafton, Sutton,

.

Great Barrington,
Greenfield, .

Haverhill, .

Hyde Park, .

Marion, Iowa,
Lawrence, North Andover-
Methuen, ...

Lee
Lenox,....
Leominster,

.

Lexington, .

Lowell, North Chelmsford,
Lynn,8wampscott, Nahant,
Sau^us, . . . .

Maiden, Melrose, Medford,
Everett

Marlborough, Southbor-
ough, . . . .

Medfield, . . . .

Medway
Milford, Hopedale,
Millbury
Milton,
Nantucket, . . . .

9,816
11,134

9,473
5,028

6,813
7,061

11,335
13,884
5,721

4,584
500,961

4,736

39,214
91,886
15,620
40,652
34,072
13,667

5,229
1,100

7,457
5,608

212,231

40,063
104,863
31,531
12,827
*4,202

10,813
30,713
8.188

5,854
7,927

37,175
13,244

74,314
3,596
2,942

12,392
3,831

96,361

79,297

89,206

15,530
2,926
2,761

13,463
4,460
6,578

3,006

$75,000
8,500

50,300
40,000
30,000
40,000
45,000

142,000
10,000
9,500

30,000
3,000,000

15,000

2,000,000
250,000
150,000
500,000
300,000
73,000
30,000
25,000
60,000
30,000

3,920,000

100,000
350,000
150,000
80,000
10,000
30,000
50,000
10,000
23,800
30,000

l.'i3,000

100,000

30,000

590,000
29,000
20,000
50,000
35,000

300,000

500,000

195,000

30,000
30,000
12,000
40,000
17,000
42,000
25,000

* Estimated.
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CORPORATE NAME. Localities supplied.
Popula-

tion.
Capital.

Natick Gas and Electric Co , .

New Bedford Gas and Edison Light Co.,
Newburyport Gas and Electric Co.,
Newton and Watertown Gas Light Co., .

North Adams Gas Light Co., .

Northampton Electric Lighting Co ,

Orange Electric Light Co.,
Pittsfield Electric Co.,
Plymouth Electric Light Co., .

Quincy Electric Light and Power Co.,
Rawson Light and Power Co., .

Salem Electric Lighting Co ,

Somerville Electric Light Co., .

Southbridge Gas and Electric Co.,
South Hadley Falls Electric Light Co , .

Spencer Gas Co.,
Stoiighton Gas and Electric Co.,
Suburban Gas and Electric Co.,
Suburban Light and Power Co.,
Union Electric Light Co.
United Electric Light Co.,
Uxbridge and Northbridge Electric Co., .

"Waltham Gas Light Co., . . . .

Ware Electric Co.,
Webster Electric Co.
Westborough Gas and Electric Co.,
Weston Electric Light Co.,
Weymouth Light and Power Co., .

Whitman Light and Power Co.,
Winchendon Electric Light and Power

Co.,
Woburn Light, Heat and Power Co.,

Worcester Electric Light Co., .

Natick, Wayland, Welles
ley, ....

New Bedford, Fairhaven,
Newburyport,
Newton, Watertown,
North Adams,
Northampton,
Orange,
Pittstield, Dalton,
Plymouth, .

Quincy,
Leicester,
Salem, Peabody (in part),
Somerville, Arlington,
Southbridge,
South Hadley, Chicopee (in

part),
Spencer,
Stoughton, .

Revere, Winthrop,
Boston (in part),
Franklin, Norfolk,
Springfield, W. Springfield
Uxbridge, Northbridge,
Waltham,
Ware, ....
Webster, Dudley,
Westborough,
Weston,
Weymouth, .

Whitman, ...
Winchendon,
Woburn, Winchester
Stoneham,

Worcester, .

16,863
66,009
14,478
43,293
24,200
18,643
5,520

24,780
11,547
23,899
3,416

*35,956
70,246
10,025

4,526
7,627
5,442

16,453

5,997
69,164

10,635
23,481
8,263

12,357
5,400

1,834
11,324
6,155

5,001

27,699
118,421

$82,000
550,000
140,000
250,000
50,000
58,700
45,000
100,000
90,000
89,700
25,000

175,000
200,000
60,000

7,000
85,000
24,000
85,000

174,400
20,000

500,000
39,400

175,000
30,000
45,000
25.000
12,000
50,000
22,000

12,000

163,000
300,000

* Salem only.

In the case of the several gas companies doing electric

lighting, their capital and the population of their districts

will be found in the table of gas companies.

Following are the names of the owners, on June 30, of

electric light plants not owned by electric light corporations

and the localities supplied: Adams, U. S., Townsend;

Chester Electric Light Company (E. LeRoy Gardner,

owner) , Chester ; Church Green Electric Light and Power

Company (A. W. Perry, owner), Boston (in part) ; Charles

Doughty, Randolph; Walter A. Drucker, Billerica; Fox-

boro' Electric Company (Geo. L. Allen and A. F. Bemis,

owners) , Foxborough ; Gi;eendale Chemical and Electric

Lighting Company (William W. Carter and others, owners)

,

Needham ; Holyoke Water Power Company, Holyoke

;

Bradford Lewis and Son, Walpole ; The D. S. McDonald

Co., Boston (in part) ; Niles Trust Estate, Boston (in

part) ; Sargent Electric Co. (Wm. M. Sargent, owner),

Ayer ; Shelburne Falls Electric Light and Power Company
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(Wilcox and Halligan, owners) , Shelburne Falls ; Steam

and Power Company of Boston (John W. T. Nichols,

Agent) (in part)

.

The following table shows the whole number of stock-

holders in the electric light companies, the number resident

in Massachusetts, and the value at par of the stock held in

the State on June 30, 1900 :
—

Whole Number
of

Stockholders.

Number
resident in

Massachusetts.

Value of Stock
held in

Massachusetts

Abington and Rockland,

.

Adams, . . . .

Amesbury,
Andover, ....
Attleborough, .

Blackstone,
Block Plant (Boston), .

Blue Hill (Canton),.
Boston, ....
Bridgewater, .

Cambridge,
Central Mass. (Palmer),

.

Cohasset, ....
Dedham, ....
Edison (Boston),
Edison (Brockton),

.

Fall River,
Framingham, .

Franklin (Turner's Falls),

Gardner, ....
Gloucester,
Grafton, ....
Great Barrington, .

Greenfield,

Hayerhill,
Hyde Park,

Iowa (Marion, Iowa),

Lee,
Lenox, ....
Leominster,
Lowell, ....
Maiden, ....
Marlborough, .

Medtield, ....
Medway, ....
Milford, ....
Millbury, ....
Millis, ....
Milton, ....
Nantucket,
Natick, ....
Northampton, .

170
7

54
34
10

6
3

6
847
13

123
54
25

40

612
38

118
11

24

12

11

8
22
31

71
15

10

26
9

180

64
13

21
4
15

6
19

55

170
5

37
33

7

4
3

6
364
13

107
30
24

38

567
33

104
10

24

12

8
8

9
27

70
15

9
24
9

159

15

10
8
9
a

20
4

15

5
19

52

$75,000
7,800

38,100
27,500
20,700

9,000
9,500

30,000
1,570,200

15,000

213,700
42,900
29,000

57,800

3,351,800
1 89,950

310,700
78,000
10,000

30,000
44,600
10,000
6,800

28,500

152,800
100,000

200

27,500
14,000
50,000

289,300

26,900
28,000
30,000
12,000
40,000
16,900
5,000

42,000

24,500
62,000
54,400

1 One-half share held out of the State.
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Whole Number
of

Stockholders.

Number
resident in

Massachusetts.

Value of Stock
held in

Massachusetts.

Orange, .

Pittsfield, .

Plymouth,

Quincy, .

Rawson (Leicester),

Salem,
Somerville,
South Hadley Falls,

Suburban (Boston),
Suburban (Revere),

Union (Franklin) , .

United (Springfield),

Uxbridge and Northbridge;

Ware,
Westborough,
"Weston, .

Weymouth,
Whitman,
Winchendon,
Woburn, .

Worcester,

46

7

102

150
244

3
10

6

178
15

54
19
6
22
3

17
6

118

44
6

102

144
227

3

10

3

1

164
15

53
19
6

22
3

17

6

114

145,000

87,500
80,000

89,700

25,000

167,400
189,900

7,000
174,400

33,500

100
452,900
39,400

28,500
25,000
12,000
50,000
22,000

12,000
163,000
294,600

The following table contains a summary of the financial

operations of all the electric light central stations in the

State for the year ending June 30, 1899, and for the year

ending June 30, 1900 :
—

Ykae ending June

1900.

Receipts.
From sale of commercial arc lights

sale of commercial incandescent lights by con-
tract,

sale of commercial incandescent lights by meter,
sale of public arc lights,

sale of public incandescent lights,

sale of electric power,
rent of motors,
rent of meters,
steam heating,

Total,

Expenses.
1. Coal or other fuel,

2. Rent of real estate used for plant,

3. Oil and waste,

Amounts carriedforward,

$529,459 80

203,613 27
1,986,879 83

1,278,571 07
320,706 55
727,182 23

6,270 89
11,615 39
27,814 86

$5,092,113 89

$702,925 20
58,818 85
33,896 44

$795,640 49

$532,374 29

210,435 93
2,369,583 35
1,335,103 02
336,593 11

838,466 73
5,878 34
2,945 40

46,731 60

$5,678,111 77

$797,743 73
57,829 29
38,135 46

$893,708 48
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Ybab ending June 30.

Amounts brought forioard,

Expenses— Concluded.
4. Water,
5. Wages at station,

6. Station repairs,

7. Steam plant repairs,

8. Electric plant repairs,

9. Apparatus and macliinery,
10. Wages for care of lights and meters, clerical labor

in this department, and salary or comraissioa
of collectors,

11. Repairs and renewals of lines, meters, lamps and
motors,

12. Distribution tools and appliances,
13. Carbons,
14. Incandescent lamps,
15. Globes,
16. Directors' allowances,
17. Salaries of officers,

18. General salaries,

19. Rent of offices, if separate from plant,

.

20. General ofiSce expenses,
21. Taxes,
22. Insurance,
23. Law expenses,
24. Claims,
25. Bad debts,

26. Incidental expenses,
27. Current bought,

Total,

Leaving an apparent net profit of

Of this profit, the gas companies made in their elec-

trical departments,

Leaving for the electric light companies,
To which should be added the income from rents,

jobbing, etc, amounting to

Making a total of . .

Against which the following charges were made :
—

Interest ."....
Dividends,
Depreciation,
Sundry items,

Leaving a surplus for the year of

$795,640 49

57,290 54
515,001 99
39,452 73

112.120 67
100,559 88

17,180 59

261,319 97

348,038 82
5,552 23

74,749 10

100,650 29
8,458 09

7,365 14

130,364 91

190,574 02
13,745 67
78,027 15

214,491 13

83,312 78
24,920 53
2,521 58

24,635 59
72,144 41

3,278,118 30

1,813,995 59

228,968 32

,585,027 27

114,338 69

^1,699,365 96

$251,547 90
632,182 00
340,886 96
375,208 59

1,599,825 45

$99,540 51

$893,708 48

56,611 65
526,861 91

45,513 62
112,5U0 53
99,891 93
21,745 21

267,708 73

403,051 17
8,396 28

73,164 07
116,347 10

11,624 72
6,475 02

150,967 01
193,125 14
13,689 56
94,162 54

237,075 02
80,584 61

28,660 93
1,395 54

25,751 48

66,398 52
9,821 75

3,545,232 52

2,132,879 25

268,595 62

1,864,283 63

415,440 75

^2,279,724 38

$297,200 74
724,108 87
676,620 61
319,318 30

52,017,248 52

$262,475 86

Three ^ of the companies appear not to have earned ex-

penses, and twenty-four^ others have not earned sufficient

to warrant the declaration of any dividend.

From the above data it appears that the gross profits

from electric lighting of the companies doing only an elec-

1 Three in 1899. Twenty-nine in 1899.
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trie business is the largest in the history of the companies,

the increase over last year being about $280,000.

In Appendix A will be found, under date of June 30,

1900, the separate balance sheets, profit and loss and manu-

facturing accounts of the electric companies, as taken from

the annual returns, with corrections made by the Board after

examination and correspondence with the officers of the

several companies.

Aggregates from the balance sheets of the electric compa-

nies only, taken from the returns of 1899 and 1900, show

the followinof facts :
—

Assets :
—

Construction accounts, including patent rights

and franchises^
Cash on hand,
Due for light and power, ....
Other accounts due
Materials, etc.,

Notes receivable,

Investments

Liabilities :
—

Capital,
Bonds,
Notes payable,
Unpaid bills, . . . .

Unpaid dividends,
Interest due and unpaid, ....
Interest accrued but not due,
Other items,

Reserved and depreciation funds,

.

Surplus,

Of these companies —
58 1 show an aggregate surplus of

7 ^ show an aggregate deficit of

Leaving total net surplus, as shown above,
Which added to reserves carried as liabili

ties,

Would show an actual surplus of

Equivalent to per cent on capital of about

$17,556,458 46
255,315 56
427,441 17

164,526 35
350,913 23
41,011 91

291,116 71

$19,086,783 39

$10,926,030 40
3,771,200 00
1,933,215 46
419,282 12

75,508 75
11,178 65
42,892 77
48,920 76

$17,228,228 91

550,327 05

$17,778,-555 96

1,308,227 43

$19,086,783 39

$1,318,454 22
10,226 79

$1,308,227 43

550,327 05

$18,567,882 75
405,378 43
488,724 59
126,190 85
342,751 14

43,866 79
673,971 78

$20,648,766 33

$11,759,295 24
3,850,000 00
2,018,106 59
392,621 13

86,297 92
6,531 06

45,937 81
254,551 88

$18,413,341 63
714,985 00

$19,128,326 63
1,520,439 70

$20,648,766 33

$1,549,804 91
29,365 21

$1,858,554 48
17.01

$1,520,439 70

714,985 00

$2,235,424 70
19.01

Slxty-one in 1899. 2 Five in 1899.

The following table shows the value of the plant of each

electric company, as assessed by the local authorities :
—



1901.] PUBLIC DOCUMENT— No. 35. 149



150 GAS AND ELECTRIC LIGHT. [Jan.

COMPANY.
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Rate Per

Cent.

Amount
of Dividends.

Fall River, . . . ,

Framingham,
Franklin (Turner's Falls)

,

Gardner, . . . •

Gloucester,....
Grafton, ....
Great Barrington,
Greentield, ....
Haverhill, .

Hyde Park,

Iowa (Marion, Iowa),

Lee,
Lenox,
Leominster,
Lowell,

Maiden,
Marlborough,
Medtield, .

Medway,
Milford,
Millbury, .

Milton,

Nantucket, .

Natick,
Northampton,

Orange,

Pittsfleld,

Plymouth,

Quincy,

Rawson (Leicester),

Salem,
Somerville, .

South Hadley Falls,

Suburban (Boston^,
Suburban (Revere),

Union (Franklin),
United (Springfield) ,

.

Uxbridge and Northbridge,

Ware,
Westborough,
Weston, ....
Weymouth,
Whitman, ....
Winchendon,
Woburn, ....
Worcester, ....

7
*_

6

8
*_

4
*_

4

8
11

2^
6

«_

5

4

5

*-

eh

26

$24,500 00

600 00

2,400 00

400 00

1,200 00

10.200 00
11,000 00

1 562 50
1,200 00

15,000 00

10,800 00

600 00
1,600 00

1,500 00

750 00

3,522 00

1,800 00

7,000 00

4,485 00

14,000 00
8,000 00

4,250 00

32,500 GO

1,500 00
1,000 00
360 00

1,320 00

7,320 00
24,000 00

* No dividend declared.

1 One per cent, on $20,000 and one and a quarter per cent, on $29,000.

2 On $122,000,

The following table shows the number of electric lights of

various candle-powers which represent the electric lighting
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capacity of all the companies June

and 1900 :
—

1897.

10 candle-power, 600

15 " " 836

16 " " 464,450

20 " " 2,400

4,000 " " 6

2,000 " " 12,579

1,200 " " 12,622

1,600 " " 160

1,500 " " ..'... 35

800 " " 70

30, 1897, 1898, 1899

1898.
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COMPANY.

o ^

CO 3

Abington and Rockland
Adams, . . .

Adams, U. S. (ToAvnsend)
Amherst, . . .

Amesbury,

.

Andover, .

Athol,
Aitleborough, .

Beverly,
Blackstone,
Block Plant (Boston),
Blue Hill (Canton), .

Boston,
Bridgewater,
Brookline, .

Cambridge,
Central Mass. (Palmer),
Charlestown,
Chelsea,
Chester,
Church Green (Boston),
Clinton,
Cobasset, .

Cottage City,

Dedham, . . . .

Drucker, W. A. (Billerica),

Easthampton,
Edison (Boston),
Edison (Brockton), .

Fall River,
Fitchburg, ....
Foxborough,
Framingham,
Franklin (Turner's Falls),

Gardner,
Gloucester,
Grafton,
Great Barrington,
Greendale (Needham),
Greenfield, .

Haverhill, .

Holyoke, .

Hyde Park,

Iowa (Marion, Iowa),

Lawrence,
Lee, .

Lenox,

1,150



1901.] PUBLIC DOCUMENT— No. 35. 157

COMPANY.
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The following table shows the total length of wire ; the

length of underground conduit, the length of the wires in

the same ; the number of poles set and the length of streets

with overhead wires of each company, on June 30 last :
—
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The following table shows the number of motors furnished

on arc, incandescent and power circuits, not including fan

motors, nor those for street railways, and the number of

single and double arc lamps, June 30, 1900 :
—

2^3
U

a c 3 *-* O d

(Townsend)

,

Abington and Rockland,
Adams,
Adams, U. S.

Amherst,
Amesbury,
Andover,
Athol, .

Attleborough,

Beverly,
Blackstone, .

Block Plant (Boston)

,

Blue Hill (Canton),
Boston,
Bridgewater,
Brookline,

(Palmer)

,

Cambridge,
Central Mass.
Charlestown,
Chelsea,
Chester,
Church Green (Boston),
Clinton,
Cohasset,
Cottage City,

Dedham, ...
Drucker, W. A. (Billerica),

Easthampton,
Edison (Boston),
Edison (Brockton),

Fall River, .

Fitchburg, .

Foxboro,
Framingham,
Franklin (Turner's Falls),

Gardner,
Gloucester, .

Grafton, ...
Great Barrington,
Greendale (Needham),
Greenfield, .

Haverhill,
Holyoke,
Hyde Park,

Iowa (Marion, Iowa), .

Lawrence,
Lee,
Lenox, .

Leominster,

52

12

5

249

17

71

2,371
52

141

59

3

359

877

34

31

63

111

120

25

158^

55

414j^

23^

27^

4,053|

255|

974

84
275

685

9,428i
277;^

447
162

307.J

l,071i

149i

20

569

20

31
5

38
112

81

178
62

91

3

25

53

73
136
63

2

189

85

6

433

589
107
227
223

47

35

46

305

694
265

31

12

194
257
152

41

281
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Cases pending before the Board.

Petition of the Revere and Winthrop Gas Company for

approval of an issue of new stock.

Appeal of People's Gas and Electric Company of Stoneham

from the action of the selectmen of Reading, refusing to

grant said company permission to lay mains in the streets

of said town.

Petition of Boston Pneumatic Transit Company for ap-

proval of an issue of new capital stock.

Petition of Milford Electric Light and Power Company
for approval of an issue of new stock.

Petition of the Plymouth Electric Light Company for ap-

proval of an issue of bonds.

Petition of the Clinton Gas Light Company for approval

of an issue of new stock and bonds.

Petition of the Edison Electric Illuminating Company of

Brockton for approval of an issue of stock.

Petition of the Norfolk Electric Light and Power Com-
pany for approval of an issue of stock and bonds.

Petition of the Norwood Gas Light Company for authority

to engage in the business of supplying electric light and

power.

Appeal of Union S. Adams from a decision of the select-

men of the town of Townsend in favor of A. D. Fessenden.

Petition of customers of the Lowell Gas Light Company
for a reduction in the price of gas.

Petition of customers of East Boston Gas Company for

a reduction in the price of gas.

Appeal of Central Massachusetts Electric Company from

a decision of the selectmen of the town of Warren in favor

of the Warren and Brookfield Electric Company.

Petition of mayor of Waltham and customers of the Wal-

tham Gas Light Company for a reduction in the price of

gas and electric light.

Petition of mayor of Quincy for a reduction in price of

gas supplied by Citizens' Gas Light Company of Quincy.

Petition of customers of Woburn Light, Heat and Power

Company for a consideration of a new system of charges for

electricity.
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Petition of mayor of Newton and customers of Newton &
Watertown Gas Light Company for a reduction of the price

of gas and electricity.

Petition of the Soutlibridge Gas and Electric Company

for approval of an issue of bonds.

Petition of the Lowell Gas Light Company for approval

of an issue of new stock.

FORREST E. BARKER.
MORRIS SCHAFF.
CHAS. H. GIFFORD.

Jan. 2, 1901.
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APPEISTDIX A.— COMPANIES.

Balance Sheets, Manueactueing and Profit and Loss

Accounts, to June 30, 1900."

[From the returns made as corrected by the Board.]

ABINGTON and ROCKLAND, ELECTRIC LIGHT AND POWER COM-
PANY OF.

Assets.

Real estate ^25,536 26

Steam plant 27,399 02

Electric plant 20,073 39

Electric lines 21,714 50

Transformers,

Meters,

Due for light and power,

Fuel on hand,

Carbons on hand,

Oil and waste on hand,

Horses, wagons, etc.,

Sundry accounts due the company,

Office furniture,

Cash on hand,

Investments,

Total assets, as per books of the company, $111,000 84

Liabilities.

Capital stock, $75,000 00

Bonds issued, 25,000 00

Interest due but not paid, 312 50

Total liabilities, as per books of the company, f100,312 50

Profit and loss balance, 10,688 34

235 72
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Phopit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account.

Interest paid

Dividends declared, . . . .

Other items,

Balance June 30. 1900, .

Dr.
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ADAMS GAS LIGHT COMPANY.

Assets.

Real estate,

Machinery and manufacturing appliances,

Street mains,

Meters,

Due for gas,

Gas coal on hand,

Purifying materials on hand, .

Other materials on hand,

Stoves on hand,

Office furniture,

Cash on hand,

121,677 77
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AMESBURY ELECTRIC LIGHT, HEAT AND POWER COMPANY.

Assets.

Real estate, $12,210 40

Steam plant, 15,273 64

Electric plant, 19,918 85

Electric lines, 8,597 54

Transformers 1,108 03

Meters, 808 16

Arc lamps 1,368 32

Due for light and power 4,546 86

Fuel on hand, 505 25

Carbons on hand, 120 32

Oil and waste on hand 48 56

Globes on hand, 11 50

Other materials on hand 727 23

Fixtures on hand, 627 01

Insurance prepaid, 596 66

Sundry accounts due the company, 767 67

Office fui-niture, 199 55

Cash on hand, 170 34

Notes receivable, , 45 00

Investments, 37,270 64

Total assets, as per books of the company, $104,921 53

Liabilities.

Capital stock, $50,300 00

Notes payable, . . i 51,800 00

Unpaid bills, 1,204 33

Unpaid dividends 628 75

Total liabilities, as per books of the company, .... $103,93308

Profit and loss balance, 988 45

$104,921 53

Manufactueing Account.
Db. Cb.

Operating expenses

:

At station, $13,718 96

For distribution, 1,323 68

management 483 61

taxes and incidentals, . • • 1,236 41

Income from sale of light and power,

other sources.

Balance to profit and loss,

$16,762 66

Profit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account.

Rents

Interest paid, ....
Dividends declared, .

Depreciation, ....
Other items, ....
Balance June 30, 1900, .
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AMESBURY AND SALISBURY GAS COMPANY.

Assets.

Real estate, $2,500 00

Machinery and manufacturing appliances, 33,088 00

Street mains, 18,435 59

Meters 1,245 60

Due for gas 1,372 39

Gas coal on hand, 75 50

Enrichers on hand, 487 50

Purifying materials on hand, 15 00

Other materials on hand, 62 71

StOTCS on hand 320 60

Fixtures on hand 421 23

Sundry accounts due the company, 184 95

Office furniture, 169 38

Cash on hand, 3,227 93

Total assets, as per books of the company, . . . . ^ $61,606 38

Liabilities.

Capital stock, $60,000 00

Unpaid bills 1,002 17

Total liabilities, as per books of the company, .... $61,00217
Profit and loss balance 604 21

Manufacturing Account.
$61,606 38

Ck.
Operating expenses

:

At works $4,446 63

For distribution, 682 06

management, 2,327 47

taxes and incidentals, . . . 613 25
$8,069 41

Income from sale of gas, $9,930 41

Balance to profit and loss 1,861 00

$9,930 41 $9,930 41
Profit and Loss Account.

De. Cr.

Balance June 30, 1899, $637 63

Balance of manufacturing account, $1,861 00

Interest received, 14 17

Jobbing 39 69

Other items, 593 64

Balance June 30, 1900 604 21

1,875 17 $1,875 17

AMHERST GAS COMPANY.

Assets.

Real estate (gas), $490 00

Machinery and manufacturing appliances (gas), 5,557 00

Street mains (gas) , 4,510 00

Meters (gas), 900 00

Due for gas, 844 31

Gas coal on hand, 100 00
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Enrichers on hand f180 00

Other gas materials on hand, 90 00

Real estate (electric) 6,892 00

Steam plant (electric) 15,546 00

Electric plant ' 7,823 00

Electric lines, . . . . . . 12,504 00

Transformers, 2,505 00

Meters (electric), . . . . . . . . . . . 2,322 00

Arc lamps, 873 00

Due for electric light and power, 2,560 77

Fuel on hand (electric), 350 00

Globes on hand, 15 00

Other electric materials on hand, 707 44

Sundry accounts due the company, 565 45

Office furniture 243 00

Cash on hand, 576 61

Unexpired insurance, 170 00

Total assets, as per books of the company, ' $66,324 58

Liabilities.

Capital stock, $40,000 00

Notes payable, 20,000 00

Unpaid bills, 88 85

Total liabilities, as per books of the company, .... $60,088 85

Profit and loss balance 6,235 73

Manufacturing Account.

Operating expenses (gas)

:

At works.

For distribution, .

management, .

taxes and incidentals.

Operating expenses (electric) :

At station,

For distribution, .

management, .

taxes and incidentals,

$66,324 58

Cb.

$1,791 47
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ANDOVER ELECTRIC COMPANY.

Assets.

Real estate $12,065 26

Steam plant, 13,480 82

Electric plant 14,451 97

Electric lines, 9,468 09

Transformers, 2,741 74

Meters, 3,252 57

Arc lamps, 1,875 46

Due for light and power 1,619 47

Fuel on hand, 317 50

Carbons on hand, 32 50

Oil and waste on hand, 19 50

Incandescent lamps on hand 186 29

Globes on hand, 25 00

Other materials on hand, 350 00

Fixtures on hand, 56 86

Horses, wagons, etc., 135 26

OflSice furniture 30 72

Cash on hand, 847 80

Insurance prepaid, 196 56

Investments, 1,637 95

Total assets, as per books of the company, $62,69132

Liabilities.

Capital stock, $30,000 00

Bonds issued,

Notes payable,

Unpaid bills,

Interest accrued but not due,

Total liabilities, as per books of the company,....
Profit and loss balance,

Manufacturing Account.

Operating expenses

:

At station,

For distribution, ....
management,....
taxes and incidentals, .

Income from sale of light and power,

Balance to profit and loss,

22,000 00

8,690 60

1,303 84

663 SO
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ARLINGTON GAS LIGHT COMPANY.

Assets.

Heal estate,

Machinery and manufacturing appliances

Street mains,

Meters

Due for gas,

Gas coal on hand,

Enrichers on hand,

Office furniture,

Cash on hand,

$13,861 17
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Gas coal on hand, $182 00

Enrichers on hand, 31 25

Purifying materials on hand, 78 75

Other gas materials on hand, 200 00

Stoves on hand, 40 00

Real estate (electric), 1,550 00

Steam plant (electric) , 11,461 77

Electric plant, 38,947 66

Electric lines, 7,136 64

Transformers, 888 48

Meters (electric) 1,042 49

Ai-c lamps, 1,359 83

Due for electric light and power, . 932 17

Fuel on hand (electric), . • 735 00

Carbons on hand, 30 00

Oil and waste on hand, 15 00

Other electric materials on hand, 100 00

Electric fixtures on hand, 434 77

Cash on hand 700 69

Total assets, as per books of the company $114,914 36

Liabilities.

Capital stock $40,000 00

Bonds issued, 40,000 00

Notes payable 23,500 00

Unpaid bills 60 00

Total liabilities, as per books of the company, .... $103,560 00

Profit and loss balance 11,354 36

Manufacturing Account.

Operating expenses (gas) :

At works, $5,071 34

For distribution, 295 29

management, 1,235 15

taxes and incidentals, . . . 532 88

$114,914 36

Cr.

Operating expenses (electric)

At station.

For distribution, .

management, .

taxes and incidentals,

— $7,134 66

$4,857 11

832 74

937 98

340 48

Income from sale of gas, .

sale of electric light and power,

Balance to profit and loss :

Gas,

Electric,

Profit and Loss Account.

Balance June 30, 1899, ....
Balance of gas manufacturing account, •

Balance of electric manufacturing account.

Interest paid

Balance June 30, 1900, ....

6,968 31
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ATTLEBORO GAS LIGHT COMPANY CORPORATION.

Assets.

Real estate, $25,192 55

Machinery and manufacturing appliances, 38,011 09

Street mains 15,252 88

Meters 4,344 16

Due for gas 3,661 92

Gas coal on hand 2,986 20

Coke on hand 6 00

Tar on hand, 225 00

Purifying materials on hand, 5 50

Other materials on hand, 939 37

Stoves on hand, 59 09

Fixtures on hand, • 99 19

Sundry accounts due the company 723 52

Office furniture, 355 38

Cash on hand 417 81

Investments, 2,657 05

Total assets, as per book of the company, $94,936 71

Liabilities.

Capital stock . $46,400 00

Notes payable, 4,000 00

Unpaid bills 1,127 19

Total liabilities, as per books of the company $51,527 19

Profit and loss balance, 43,409 52

$94,936 71

MANrPACTUMNG ACCOUNT.
Dk. CR.

Operating expenses

:

At works $15,759 36

For distribution, 921 18

management, . . . . . 2,901 35

taxes and incidentals, . . . 1,324 25
),906 14

Income from sale of gas, .

residuals, .

Balance to profit and loss.

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account.

Interest received.

Rents,

Jobbing account.

Other items of income.

Interest paid, ....
Dividends declared, ...
Depreciation, ....
Other items, ....
Balance June 30, 1900,
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ATTLEBOROUGH STEAM AND ELECTRIC COMPANY.

Assets.
Real estate,

Steam plant,

Electric plant

Electric lines,

Transformers,

Meters,

Arc lamps,

"Water power plant, ....
Due for light and power, .

Fuel on hand,

Carbons on hand

Oil and waste on hand, •

Incandescent lamps on hand, .

Globes on hand, . . . .

Other materials on hand, .

Motors on hand

Fixtures on hand, . . . .

Sundry accounts due the company.

Office furniture, . • . .

Cash on hand,

$16,054 01
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BAY STATE GAS COMPANY.

Assets.

Real estate, machinery and manufacturing appliances and street mains, $2,319,704 43

Meters 659 75

Due for gas 315,16143

Gas coal on hand, .......
Tar on hand,

Enrichers on hand,

Purifying materials on hand, . .

Other materials on hand,

Gas on hand,

Horses, wagons, etc.,

Sundry accounts due the company.

Cash on hand,

Notes receivable,

Total assets, as per books of the company, $2,738,024 90

Liabilities.

Capital stock $2,000,000 00

Notes payable, 235,000 00

Unpaid bills, 114,732 31

Amounts due from the company, not included above, .... 152,435 35

Total liabilities, as per books of the company, .... $2,502,167 66

Profit and loss balance, 235,857 24

$2,738,024 90

MANrFACTURING ACCOUNT,
Dr. Ck.

Operating expenses

:

At works $336,562 61

For distribution, . . ... . 1,009 38

management, 2,031 60

taxes and incidentals, . . . 42,260 59

12,429 43
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Meters (gas), $6,360 60

Due for gas 4,461 25

Gas coal on hand, 7,460 91

Coke on hand, 12 00

Tar on hand, 400 00

Enrichers on hand, 33 75

Stoves on hand, 149 62

Gas fixtures on hand, 39 95

Real estate (electric) , 14,914 11

Steam plant (electric), .
" 20,048 23

Electric plant, 30,819 21

Electric lines, 36,550 19

Transformers, 3,488 75

Meters (electric), 2,130 57

Arc lamps, 4,833 85

Due for electric light and power 3,656 13

Oil and waste on hand 14 45

Incandescent lamps on hand, 25 84

Globes on hand, 14 00

Sundry accounts due the company 672 98

Office furniture 1.019 48

Cash on hand, 46,234 83

Investments, 500 00

Total assets, as per books of the company $246,789 23

LlABIUTIES.

Capital stock.

Bonds issued.

Unpaid bills,

Deposits, .

Total liabilities, as per books of the company.

Profit and loss balance,

Manufacturing Account.

Operating expenses (gas) :

At works.

For distribution, .

management, .

taxes and incidentals,

Operating expenses (electric) :

At station.

For distribution, .

management, .

taxes and incidentals,

$8,858 00
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Peopit and Loss Account.

Balance June 30, 1899,

Balance of gas mannfactnring acconnt

Balance of electric manufacturing account, .

Interest received,

Rents,

Premium on sale of stock,

Jobbing acconnt,

Other items of income,

Interest paid,

Dividends declared,

Other items,

Balance June 30, 1900,

Db.
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Manufacturing Account.

Operating expenses

:

At station, |4,010 03

For distribution, 1,460 67

management, 234 00

taxes and incidentals, . . • 618 60

Income from sale of light and power, ....
other sources,

Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899

Balance of manufacturing account, . . . .

Other items of income,

Interest paid,

Dividends declared,

Depreciation,

Other items,

Balance June 30, 1900, . . . .

$6,323 30
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Manufacturing Account.
Dr.

Operating expenses

:

At station, $9,876 17

For distribution, 1,195 38

management, 2,625 69

taxes and incidentals, . . . 188 38
$13,885 62

Income from sale of light and power

other sources,

Balance to profit and loss, 4,527 45

$18,413 07
Profit and Loss Account.

Dr.

Balance June 30, 1899,

Balance of manufacturing account, ....
Jobbing account,

Interest paid $885 22

Other items, ~
. , . . 178 53

Balance June 30, 1900, 11,428 18

$16,272 81

2,140 26
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Manxjfactuking Account.
Dk.

Operating expenses

:

At station $7,407 72

For distribution, 832 59

management, 950 73

taxes and incidentals, . • . 603 38 ^„ „„, ,„
$9,794 42

Income from sale of light and power, ....
other sources,

Balance to profit and loss, 2,439 90

$12,234 32

Profit and Loss Account.
db.

Balance June 30, 1899,

Balance of manufacturing account,

Interest paid, • • $2,172 37

Depreciation, 4,336 18

Other items, H 62

Balance June 30, 1900, 3,600 00

$12,200 91

33 41
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Manufacturing Account.

Operating expenses

:

At station, $172,804 78

For distribution 135,780 58

management, 75,807 46

taxes and incidentals, . . . 79,993 21

Or.

Income from sale of light and power,

other sources,

Balance to profit and loss,

$464,386 03
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Liabilities.

Capital stock,

Notes payable,

Unpaid bills,

Deposits,

Reserved, contingent and depreciation funds.

Amounts due from the company, not included above,

Total liabilities, as per books of the company.

Profit and loss balance,

, $2,500,000 00

, 275,000 00

. 282,348 31

27,778 40

279,438 62

1,062 78

^3,365,628 11

4,583,405 38

Manufacturing Account.

Operating expenses

:

At works.

For distribution, .

management, .

taxes and incidentals,

gas bought.

$7,949,033 49

Cr.

Income from sale of gas, •

residuals,

Balance to profit and loss.

$223,824 53

92,124 77

53,668 54

97,543 03

285,550 23

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Rents,

Other items of income.

Interest paid, ....
Dividends declared, ...
Brookline Gas Light Company,
Balance June 30, 1900,

$752,711 10
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Liabilities.

Capital stock $15,000 00

Bonds issued, 15,000 00

Unpaid bills, • 2,389 99

Total liabilities, as per books of the company $32,389 99

Profit and loss balance, 1,209 63

$33,599 62

Dr. Cr.
Manufacturing Account.

Operating expenses

:

At station,

For distribution, ....
management
taxes and incidentals.

Income from sale of light and power.

Balance to profit and loss,

$3,704 31

354 10

175 76

481 48

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Jobbing account.

Interest paid, . . . . ,

Other items, . . . . .

Balance June 30, 1900,

$4,715 65
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Liabilities.
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Incandescent lamps on band, $627 08

Globes on hand, 96 00

Other electric materials on hand 31,335 11

Horses, wagons, etc., 3,231 34

Sundry accounts due the company, . . . . . . . 42,752 69

Office furniture, 3,918 49

Cash on hand, 58,439 66

Insurance, 4,201 57

Investments, 12,971 87

Total assets, as per books of the company $4,660,643 70

Profit and loss balance, 303,595 75

$4,964,239 45
Liabilities.

Capital stock $2,000,000 00

Bonds issued, 1,000,000 00

Notes payable, 325,000 00

Unpaid bills 53,751 32

Deposits, 20,928 27

Interest accrued but not due, 55,641 67

Reserved fund, . 6,453 65

Amounts due from the company, not included above 1,502,464 54

Total liabilities, as per books of the company, .... $4,964,239 45

Manufacturing Account.

Operating expenses (gas)

:

At works, . . . ,

For distribution, .

management, .

taxes and incidentals,

gas bought.

Operating expenses (electric)

:

At station, . . . ,

For distribution, .

management, .

taxes and incidentals.

Income from sale of gas, .

$155,185 87

47,830 80

25,591 68

40,586 98

109,923 30

$42,851 89

21,311 08

2,854 56

6,621 65

,118 63

73,639 18

$663,108 01

sale of electric light and power, . . . 118,875 90

Balance to profit and loss

:

Gas, 283,989 38

Electric 45,236 72

$781,983 91 $781,983 91

Profit and Loss Account.
Dr. Ck.

Balance June 30, 1899, . $303,595 75

Balance of gas manufacturing account, • . . . $283,989 38

Balance of electric manufacturing account, . . . 45,236 72

Boston Gas Light Company, 32,491 35

Other items of income, 1,083 40

Interest paid 154,317 34

Dividends declared, 200,000 00

Reserved fund, 5,071 01

Depreciation, 135 79

Other items 3,276 71

Balance June 30, 1900, 303,595 75

$666,396 60 $666,396 60
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CAMBRIDGE ELECTRIC LIGHT COMPANY.

Assets.

Real estate, . . . ' $81,581 17

Steam plant, 95,659 55

Electric plant, 66,183 58

Electric lines, 148,118 01

Transformers, 28,062 27

Meters, 18,358 03

Arc lamps, 14,529 62

Due for light and power 19,892 44

Fuel on hand, 3,953 61

Carbons on hand, 1,112 84

Oil and waste on hand, 100 93

Incandescent lamps on hand, 650 00

Globes on hand, ; . . . 38 15

Other materials on hand, 1,953 39

Horses, wagons, etc., 800 00

Sundry accounts due the company, 132 63

Office furniture, 492 00

Cash on hand, 10,467 03

Notes receivable, 35 66

Total assets, as per books of the company, $492,120 91

Liabilities.

Capital stock, $250,000 00

Bonds issued, 200,000 00

Notes payable

Unpaid bills,

Deposits,

Interest due but not paid,

Total liabilities, as per books of the company,

Profit and loss balance,

Manufacturing Account.

Operating expenses

:

At station

For distribution, ....
management, ....
taxes and incidentals,

Income from sale of light and power.

Balance to profit and loss,

15,000 00

7,246 67

749 20

6,000 00
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CAMBRIDGE GAS LIGHT COMPANY.

Assets.

Real estate $164,316 82

Machinery and manufacturing appliances, 402,908 11

Street maina 395,054 01

Meters, 44,428 60

Due for gas, 25,450 94

Gas coal on hand 15,273 64

Coke on hand, 795 00

Tar on hand 300 00

Purifying materials on hand, 76 00

Other materials on hand, 9,209 98

Stoves on hand, 1,451 90

Sundry accounts due the company, 5,635 53

Cash on hand, 10,304 01

Total assets, as per books of the company, $1,075,204 54

Liabilities.

Capital stock $700,000 00

Unpaid bills, 7,583 91

Deposits, 5,236 60

Unpaid dividends, 660 00

Total liabilities, as per books of the company, .... $713,48051

Profit and loss balance 361,724 03

$1,075,204 54

Manufactueing Account.
Dr. Ck.

Operating expenses

:

At works, . . . .' . . $153,663 04

For distribution, 25,455 93

management, 19,514 09

taxes and incidentals, . . . 25,578 01

$224,211 07

Income from sale of gas $275,823 71

residuals 51,193 01

other sources, 436 00

Balance to profit and loss, 103,241 65

$327,452 72 $327,452 72

Peofit and Loss Account.
Dk. Ck.

Balance June 30, 1899, $358,792 47

Balance of manufacturing account, 103,241 65

Rents 609 35

Interest paid, $706 52

Dividends declared, 70,000 00

Depreciation 25,946 00

Jobbing, 2,182 02

Other items 2,084 90

Balance June 30, 1900, 361,724 03

$462,643 47 $462,643 47
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CENTRAL MASSACHUSETTS ELECTRIC COMPANY.

Assets.

Real estate, $110,965 67

Steam plant, 31,477 57

Electric plant 41,903 05

Electric lines, 87,357 56

Transformers, 9,447 95

Meters 4,740 05

Arc lamps, 6,792 37

Franchise, 30,000 00

Due for light and power, 8,052 50

Fixtures on hand, 33 75

Horses, wagons, etc., 265 00

Sundry accounts due the company, 8,740 44

Office furniture, 211 95

Cash on hand, 776 34

Unexpired insurance, 379 16

Total assets, as per books of the company, $341,143 36

Profit and loss balance, 7,673 33

$348,816 69

Liabilities.

Capital stock, $150,000 00

Bonds issued 150,000 00

Notes payable, 37,206 87

Unpaid bills, 8,641 42

Interest accrued but not due, 2,968 40

Total liabilities, as per books of the company, $348,816 69

Mantjfactuking Account.
Dr. Cr.

Operating expenses

:

At station, $7,125 73

For distribution, 3,199 69

management, 3,278 24

taxes and incidentals, . . . 1,450 98

$15,054 64

Income from sale of light and power, .... $25,749 83

Balance to profit and loss, 10,695 19

$25,749 83 $25,749 83

Profit and Loss Account.
Dk. Cr.

Balance June 30, 1899, $3,278 09

Balance of manufacturing account, $10,695 19

Rents 48 00

Interest paid 15,138 43

Balance June 30, 1900 7,673 33

$18,416 52 $18,416 52
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CHARLESTOWN GAS AND ELECTRIC COMPANY.

Assets.

Real estate (gas) f140,939 00

Machinery and manufacturing appliances (gas) , . . . . . 165,082 93

Street mains (gas) 200,413 86

Meters (gas),

Due for gas

Gas coal on hand, ....
Enrichers on hand, ....
Real estate (electric) , . . ,

Steam plant (electric),

Electric plant,

Electric lines,

Transformers,

Meters (electric)

Arc lamps, . . . . ,

Due for electric light and power,

Fuel on hand (electric), .

Sundry accounts due the company,

.

Cash on hand,

Total assets, as per books of the company,

28,926 34



1901.] PUBLIC DOCUMENT— No. 35. xxix

Profit and Loss Account.

Balance June 30, 1899

Balance of gas manufacturing account, .

Balance of electric manufacturing account,

Bents,

Jobbing account

Other items of income, ....
Interest paid,

Dividends declared,

Depreciation,

Other items,

Balance June 30, 1900, ....

Dr.
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Operating expenses (electric)

:

At station,

For distribution, .

management, .

taxes and incidentals.

$25,754 83

12,024 22

3,350 00

3,938 05

Income from sale of gas, .

residuals,

sale of electric light and power,

Balance to profit and loss :

Gas,

Electric

Profit and Loss Account.

Balance June 30, 1899, ....
Balance of gas manufacturing account, .

Balance of electric manufacturing account,

Rents,

Jobbing account

Interest paid,

Dividends declared,

Construction charged off,....
Sinking fund,

Balance June 30, 1900, ....

$45,067 10
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Manufacturing Account.

Operating expenses

:

At station, ...... $966 22

For distribution 156 98

management, 21 84

taxes and incidentals, ... 66 33

Income from sale of light and power, ....
other sources,

Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Jobbing account,

Interest paid,

Dividends declared,

Depreciation,

Other items,

Balance June 30, 1900,

$1,211 37
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Manufacturing Account.
Dk. Ck.

Operating expenses

:

At works, |8,271 93

For distribution, 2,672 13

management 4,461 50

taxes and incidentals, . . . 1,721 53
$17,127 09

Income from sale of gas, $19,915 08

residuals, 3 50

other sources, 16 50

Balance to profit and loss, 2,807 99

$19,935 08 $19,935 08

Profit and Loss Account.
Dr. Cr.

Balance June 30, 1899 $27,815 83

Balance of manufacturing account, .... 2,807 99

Reduction of capital, 7,500 00

Stove account, 276 17

Interest paid, $4,540 41

Dividends declared, 798 00

Notes payable 2,000 00

Jobbing, 529 48

Other items 75 00

Balance June 30, 1900, 30,457 10

$38,399 99 $38,399 99

CHURCH GREEN ELECTRIC LIGHT AND POWER COMPANY.

(Alonzo "W. Perry, Proprietor, Boston.)

Manufacturing Account.
Dr. Cr.

Operating expenses

:

At station, . . . . ' . . $22,830 55

For distribution, 2,681 80

management, 750 00

taxes and incidentals, . . . 212 00
$26,474 35

Income from sale of light and power, .... $27,262 45

other sources, 7,235 95

Balance to profit and loss 8,024 05

$34,498 40 $34,498 40

CITIZENS' GAS LIGHT COMPANY OF QUINCY.

Assets.

Real estate $9,500 00

Machinery and manufacturing appliances, 16,126 50

Street mains, 33,474 03

Meters 3,778 91

Due for gas 2,328 59

Gas coal on hand 1,272 47

Tar on hand, \ . . 300 00

Stoves on hand, 138 78

Fixtures on hand, 330 34

Horses, wagons, etc., 515 90
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Office furnittire, $^<^0 00

Cash on hand 613 04

Total assets, as per books of the company, $68,478 56

Profit and loss balance, 5,820 32

$74,298 88

Liabilities.

Capital stock •• $33,000 00

Notes payable, 38,500 00

Unpaid bills 2,798 88

Total liabilities, as per books of the company $74,298 88

Manufacturing Account.
de. Ck.

Operating expenses

:

At works, $8,637 57

For distribution, 1,089 42

management, 4,190 46

taxes and incidentals, . . . 1,128 19

$15,045 64

Income from sale of gas, $14,910 68

residuals, 1,324 48

other sources, 121 20

Balance to profit and loss, 1,310 72

$16,356 36 $16,356 36

Profit and Loss Account.
Dr. Ck.

Balance June 30, 1899 $5,074 50

Balance of manufacturing account, .... $1,31072

Rents, 144 00

Jobbing account, 360 71

Interest paid, 2,431 25

Other items, 130 00

Balance June 30, 1900, 5,820 32

$7,635 75 $7,635 75

CLINTON GAS LIGHT COMPANY.

Assets.

Real estate (gas), $7,449 00

Machinery and manufacturing appliances (gas) 29,708 23

Street mains (gas), 17,518 77

Meters (gas), 3,586 90

Due for gas, . ." 1.286 16

Gas coal on hand, 61 50

Coke on hand, .• • •
^'^^

Tar on hand 819 40

Enrichers on hand, 306 25

Other gas materials on hand, 359 91

Stoves on hand, 360 11

Real estate (electric) 26,90132

Steam plant (electric) 14,962 96

Electric plant, 10.9*7 97

Electric lines 37,449 65

Transformers 5,618 05

Meters (electric), 3,560 20

Arc lamps, . • 1>881 79
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Due for electric light and power $1,057 09

Fuel on hand (electric) , . . 377 25

Carbons on hand, 128 69

Oil and waste on hand 19 97

Incandescent lamps on hand, 214 49

Globes on hand, 70 90

Other electric materials on hand, 169 90

Tools on hand, 210 37

Horses, wagons, etc., 189 75

Sundry accounts due the company 3,050 86

Office furniture 278 64

Cash on hand, 272 21

Prepaid insurance, 329 32

Total assets, as per books of the company, $169,232 01

Liabilities.

Capital stock, $73,000 00

Notes payable,

Unpaid bills,

Reserved fund,

Depreciation fund,

Total liabilities, as per books of the company.

Profit and loss balance

Manufacturing Account.

Operating expenses (gas) :

At works . $10,099 42

For distribution, 549 17

management, 1,210 49

taxes and incidentals, . . . 938 71

75,000 00

2,962 25

6,544 28

8,780 68
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COHASSET ELECTRIC COMPANY,

Assets.

Real estate, $4,221 89

Steam plant, 9,182 32

Electric plant, 16,373 83

Electric lines, 15,026 94

Transformers, 2,720 53

Meters, 600 81

Due for light and power, 1,078 67

Fuel on hand, 481 50

Oil and waste on hand 13 80

Incandescent lamps on hand, 59 80

Other electric materials on hand, 642 96

Cash on hand, 1,259 81

Investments, 972 50

Total assets, as per books of the company, $52,635 36

Liabilities.

•Capital stock, $30,000 00

Bonds issued, 13,000 GO

Unpaid bills, 332 97

Interest due but not paid, 187 50

Depreciation fund, 4,800 00

Total liabilities, as per books of the company, $48,320 47

Profit and loss balance, 4,314 89

Manufacturing Account.

$52,635 36

Operating expenses

:



xxxvi GAS AND ELECTRIC LIGHT. [Jan.

COTTAGE CITY GAS AND ELECTRIC LIGHT COMPANY.

Assets.

Real estate (gas), |2,700 00

Machinery and manufacturing appliances (gas), ....
Street mains (gas),

Meters (gas),

Due for gas,

Gas coal on hand,

Enrichers on hand,

Other gas materials on hand,

Stoves on hand,

Gas fixtures on hand

Real estate (electric) ,

Steam plant (electric)

Electric plant,

Electric lines,

Arc lamps,

Due for electric light and power,

Carbons on hand,

Oil and waste on hand,

Other electric materials on hand,

Sundry accounts due the company,

Office furniture,

Cash on hand

Total assets, as per books of the company, $32,012 78

Liabilities.

5,186 96
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Profit and Loss AccotrNT.

Balance June 30, 1899

Balance of gas manufacturing account, .

Balance of electric manufacturing account.

Jobbing account,

Interest paid,

Depreciation fand

Other items,

Balance Jane 30, 1900, ....

Dr.
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DEDHAM ELECTRIC COMPANY.

Assets.

Real estate, $14,864 38

Steam plant, 18,116 20

Electric plant, 13,071 73

Electric lines 72,380 19

Transformers, 9,775 53

Meters 4,072 76

Arc lamps, 4,110 15

Due for light and power, 4,347 10

Fuel on hand 172 00

Carbons on hand, 29 70

Oil and waste on hand, 17 58

Incandescent lamps on hand, . . 326 20

Globes on hand, 25 67

Other materials on hand, 238 76

Horses, wagons, etc., 706 80

Insurance unexpired, 479 83

Office furniture, 64 72

Cash on hand, 915 73

Interest advanced, 309 65

Investments, • 9,500 00

Total assets, as per books of the company, . . . . . $153,524 68

Liabilities.

Capital stock, $60,000 00

Bonds issued 57,000 00

Notes payable, 31,100 00

Interest accrued but not due, 587 50

Total liabilities, as per books of the company $148,687 50

Profit and loss balance 4,837 18

$153,524 68

Manufacturing Account.
Db. Gb.

Operating expenses

:

At station, $7,349 60

For distribution, 1,905 77

management, ..... 1,195 35

taxes and incidentals, . . . 2,288 71
$12,739 43

Income from sale of light and power, .... $20,391 40

other sources,
_

48 00

Balance to profit and loss, 7,699 97

$20,439 40 $20,439 40

Profit and Loss Account.
Dr. Ck.

Balance June 30, 1899 $4,581 42

Balance of manufacturing account, .... 7,699 97

Wiring sales, 70 26

Interest paid, $3,914 47

Dividends declared, 2,400 00

Depreciation, 1,200 00

Balance June 30, 1900 4,837 18

$12,351 65 $12,351 65
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DEDHAM AND HYDE PARK GAS AND ELECTRIC LIGHT COMPANY.

Assets.

Real estate,

Machinery and manufactnring appliances,

Street mains,

Meters,

Due for gas,

Gas coal on hand, . .

Coke on hand,

Tar on hand,

Other materials on hand, .

Stoves and fixtures on hand, .

Horses, wagons, etc., ....
Sundry accounts due the company.
Office furniture,

Cash on hand
Notes receivable,

$7,369 87
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DORCHESTER GAS LIGHT COMPANY.

Assets.

Real estate, machinery and manufacturing appliances and street mains, $875,266 51

Meters,

Due for gas,

Gas on band,

Other materials on hand,

Stoves on hand

Horses, wagons, etc.,

Sundry accounts due the company,

Office furniture,

Cash on hand,

66,480 76
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WALTER A. DRUCKER.
(Billerica.)

Manufacturing Account.
Du. Ck.

Operating expenses

:

At station, |1,580 00

For distribution, 100 00

taxes and incidentals, ... 80 25

f 1,760 26

Income from sale of light and power, .... $1,39218

Balance to profit and loss, 368 07

$1,760 25 $1,760 25

EAST BOSTON GAS COMPANY.

Assists

Real estate.
*

$109,692 23

Machinery and manufacturing appliances, 71,733 03

Street mains, 66,536 18

Meters 13,456 62

Due for gas, 6,749 85

Gas coal on hand, 3,498 30

Colie on hand, 500 00

Tar on hand 1.075 00

Enrichers on hand, 53 90

Purifying materials on hand, 100 05

Other materials on hand, 1>648 16

Stoves on hand, 204 08

Fixtures on hand, 603 87

Horses, wagons, etc., 580 45

Sundry accounts due the company, 1,638 74

Office furniture, 792 92

Cash on hand, 17,370 11

Investments, 10,700 00

Total assets, as per books of the company, $306,933 47

Liabilities.
Capital stock $220,000 00

Unpaid bills, 2,395 00

Deposits, 1.969 87

Total liabilities, as per books of the company $224,364 87

Profit and loss balance, 82,568 60

$306,933 47

Db. Ce.
MANUrAOTURING ACCOUNT.

Operating expenses

:

At works, $38,796 78

For distribution, 4,791 70

management, 9,408 44

taxes and incidentals, . . . 4,450 24
$57,447 16

Income from sale of gas, $70,849 86

residuals, 11,255 52

other sources 198 00

Balance to profit and loss 24,856 22

$82,303 38 $82,303 38
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Profit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account,

,

Interest received, . . . ,

Jobbing account, . . . ,

Other items of income.

Interest paid, . . . . ,

Dividends declared, . . . .

Depreciation, . . . . ,

Other items,

Balance Jane 30, 1900, .

Db.
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Manufactueing Account.

Operating expenses (gas) :

At works,

For distribution, .

management, .

taxes and incidentals,

Operating expenses (electric)

At station,

For distribution, .

management, .

taxes and incidentals,

,772 36



xliv GAS AND ELECTRIC LIGHT. [Jan.

Unpaid dividends, $78,400 00

Reserved fund, 432,000 00

Premium account 40,660 00

Amounts due from the company, not included above, .... 181,912 31

Total liabilities, as per books of the company, .... $4,963,229 61

Profit and loss balance, 62,761 56

$5,025,991 17

Manufacturing Account.
Dk. Cr.

Operating expenses

:

At station, $236,267 76

For distribution 93,497 44

management, 121,390 86

taxes and incidentals, . . . 136,606 81

$587,762 87

Income from sale of light aad power $1,115,132 45

other sources, 10,271 95

Balance to profit and loss, 537,641 53

$1,125,404 40 $1,125,404 40

Profit and Loss Account.
Dr. Cr.

Balance June 30, 1899, $25,986 29

Balance of manufacturing account, 537,641 53

Interest received, 8,203 99

Rents, • 3,354 16

Other items of income, 7,016 70

Dividends declared, $313,480 00

Depreciation, 29,394 04

Reserve fund 162,000 00

Other items, 14,567 07

Balance June 30, 1900 62,761 56

$582,202 67 $582,202 67

EDISON ELECTRIC ILLUMINATING COMPANY OF BROCKTON.

Assets.

Real estate $53,861 34

Steam plant 38,092 86

Electric plant 38,084 13

Electric lines 137,371 22

Transformers, 2,200 57

Meters, 7,893 46

Arc lamps, 16,649 30

Patent rights, • • 19.000 00

Due for light and power, 8,759 02

Oil and waste on hand, . • 144 80

Other materials on hand 9,149 56

Fixtures on hand, 1,477 29

Sundry accounts due the company, 649 19

Office furniture, 1.481 97

Cash on hand, 1,340 93

Notes receivable, 134 89

Investments 100
,
000 00

Total assets, as per books of the company, $436,190 53
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Liabilities.

Capital stock $100,000 00

Bonds issued, 100,000 00

Notes payable, 175,000 00

Unpaid bills,

Deposits,

Interest accrued bat not due,

Taxes accrued but not due,

Total liabilities, as per books of the company.

Profit and loss balance

Manufacturing Account.
Operating expenses

:

At station, $25,569 68

For distribution 14,436 17

management, 7,214 07

taxes and incidentals, . . . 3,926 33

5,910 63

25 00

2,104 17

996 45
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Manufacturing Account.
Db. Ck.

Operating expenses

:

At station f64,050 64

For distribution, 60,163 45

management, 12,969 85

taxes and incidentals, . . . 8,356 22

$145,540 16

Income from sale of light and power, .... $172,658 01

Balance to profit and loss, 27,117 85

$172,658 01 $172,658 01

Profit and Loss Account.
Dk. Cb.

Balance June 30, 1899 $8,697 90

Balance of manufacturing account, 27,117 85

Interest paid, $1,111 67

Dividends declared, 24,500 00

Balance June 30, 1900, 10,204 08

J5,8I5 75 $35,815 75

FALL RIVER GAS WORKS COMPANY.

Assets.

Real estate $205,605 86

Machinery and manufacturing appliances 113,343 04

Street mains 255,459 27

Meters, 53,853 74

Due for gas 14,770 02

Gas coal on hand, 5,119 58

Enrichers on hand 3,810 07

Purifying materials on hand, . - 705 97

Other materials on hand, 9,437 19

Stoves on hand 3,601 82

Fixtures on hand, 2,101 46

Gas engines 380 00

Sundry accounts due the company, 12,762 67

Office furniture 1,438 31

Cash on hand, 24,560 14

Investments, 3,431 13

Total assets, as per books of the company, $710,380 27

Liabilities.

Capital stock $450,000 00

Notes payable, 66,590 35

Unpaid bills, 10,727 36

Deposits, 922 04

Interest due but not paid, 538 94

Total liabilities, as per books of the company, .... $528,778 69

Profit and loss balance, 181,601 58

$710,380 27
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Manufacturing Account.
Dr. Cb.

Operating expenses

:

At works $58,607 89

For distribution, 44,115 94

management, 24,488 88

taxes and incidentals, • . • 12,470 47
$139,683 18

Income from sale of gas, $199,812 16

residuals, 40 67

other sources, 174 80

Balance to profit and loss, 60,344 45

),027 63 $200,027 63

Profit and Loss Account.
Dk. Cr.

Balance June 30, 1899, $160,563 29

Balance of manufacturing account, 60,344 45

Rents, 169 05

Jobbing account, 255 53

Other items of income, 265 25

Interest paid, $2,680 14

Dividends declared . 36,000 00

Other items, 1,315 85

Balance June 30, 1900, 181,601 58

$221,597 57 $221,597 57

FITCHBURG GAS AND ELECTRIC LIGHT COMPANY.

Assets.

Real estate (gas), $16,246 27

Machinery and manufacturing appliances (gas), 16,787 45

Street mains (gas) , 16,000 00

Meters (gas), 5,800 00

Due for gas, 796 73

Real estate (electric), 22,705 85

Steam plant (electric) , 9,783 45

Electric plant, 43,566 09

Electric lines, 35,600 54

Transformers, 6,048 52

Meters (electric), 2,112 11

Arc lamps, 11,096 58

Due for electric light and power, 694 46

Fuel on hand (electric) , 900 00

Cash on hand, 8,635 20

Notes receivable, 56 00

Total assets, as per hooks of the company, ...... $196,829 25

Liabilities.

Capital stock, $150,000 00

Notes payable, 45,000 00

Deposits, 960 00

Total liabilities, as per books of the company, $195,960 00

Profit and loss balance, 869 25

$196,829 25
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Manufacturing Account.
Dr. Ce.

Operating expenses (gas) :

At works, S18,494 18

For distribution, 4,856 81

management, 4,269 31

taxes and incidentals, . . • 1,964 32

$29,584 62

Operating expenses (electric) :

At station $20,230 84

For distribution, 16,395 64

management 5,896 10

taxes and incidentals, . . . 2,537 64

45,060 22

Income from sale of gas, $40,540 77

residuals, 5,681 87

sale of electric light and power, . . . 59,749 94

Balance to profit and loss :

Gas, 16,638 02

Electric, 14,689 72

$105,972 58 $105,972 58

Profit and Loss Account.
Dr. Ck.

Balance June 30, 1899 f351 38

Balance of gas manufacturing account, .... 16,638 02

Balance of electric manufacturing account, . . . 14,689 72

Jobbing account, 134 71

Other items of income, 207 36

Interest paid, $2,033 56

Dividends declared, 15,000 00

Depreciation, 14,078 37

Other items, 40 00

Balance June 30, 1900, . .' 869 25

$32,021 18 $32,021 18

FOXBOROUGH ELECTRIC COMPANY.

(Not incorporated.)

Assets.

Real estate

Steam plant,

Electric plant,

Electric lines, •

Transformers,

Meters,

Arc lamps,

-Due for light and power,

Fuel on hand,

Carbons on hand

Oil and waste on hand,

Incandescent lamps on hand,

Globes on hand

Other materials on hand,

f2,506 49

7,103 69

2,553 93

6,068 71

959 09

1,016 81

296 31

233 50

185 92

2 00

5 00

67 50

1 60

85 60
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Sundry accounts due the company, $11 60

Cash on hand, 140 80

Total assets, as per books of the company,

Profit and loss balance
$21,238 45

329 75
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Liabilities.

Capital stock, . $80,000 00

Bonds issued 50,000 00

Notes payable 26,139 65

Unpaid bills, 19,497 06

Depreciation fund, 14,679 15

Totalliabilities, as per books of the company, .... $190,31586

Profit and loss balance, 8,292 88

$198,608 74
Manufacturing Account.

De. Cr.

Operating expenses

:

At station, $10,139 52

For distribution, 3,310 46

management, 1,872 48

taxes and incidentals, . . . 1,454 19

$16,776 65

Income from sale of light and power, .... $23,605 95

Balance to profit and loss, 6,829 30

$23,605 95 $23,605 95

Profit and Loss Account.
Db. Ck.

Balance June 30, 1899 $5,347 44

Balance of manufacturing account, 6,829 30

Interest paid, $3,383 83

Other items 500 03

Balance June 30, 1900 8,292 88

$12,176 74 $12,176 74

FRAMINGHAM GAS, FUEL AND POWER COMPANY.

Assets.

Real estate $32,565 46

Machinery and manufacturing appliances, 34,645 87

Street mains, . 32,095 07

Meters 4,350 17

Due for gas, 2,725 33

Gas coal on hand, . . 189 34

Wood on hand, 1 00

Enrichers on hand, 62 66

Purifying materials on hand, 217 60

Other materials on hand, 1,218 38

Stoves and fixtures on hand, 4,965 85

Jobbing materials on hand, 1,071 28

Patent rights, 40,000 00

Horses, wagons, etc., 366 75

Sundry accounts due the company, 1,987 46

Office furniture 1,284 61

Investments, 885 40

Total assets, as per books of the company $158,632 23

Profit and loss balance, 80,032 23

$238,664 46
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Liabilities.

Capital stock, $75,000 00

Bonds issued 75,000 00

Notes payable 34,457 32

Unpaid bills 993 88

Interest due but not paid, 53,212 44

Amounts due from the company, not included aboAe, .... 82

Total liabilities, as per books of the company, .... $238,664 46

Manufacturing Account.
Dr. Ck.

Operating expenses

:

At works $5,932 46

For distribution, 1,641 12

management, 987 23

taxes and incidentals, . . . 1,468 82
$10,029 63

Income from sale of gas $12,236 88

other sources, 166 17

Balance to profit and loss, 2,373 42

$12,403 05 $12,403 05
Profit and Loss Account.

Dr. Cr.

Balance June 30, 1899, $75,012 05

Balance of manufacturing account, $2,373 42

Jobbing account, 535 30

Interest paid, 7,747 52

Other items, 181 38

Balance June 30, 1900, 80,032 23

2,940 95 $82,940 95

FRANKLIN.

(See Union Electric Light Company.)

FRANKLIN ELECTRIC LIGHT COMPANY.

(Turner's Falls.)

Assets.

Electric plant, $5,100 00

Electric lines 2,600 00

Transformers, 1,100 00

Arc lamps, 1,200 00

Cash on hand 3,079 76

Total assets, as per books of the company $13,079 76

Liabilities.

Capital stock, $10,000 00

Total liabilities, as per books of the company, .... $10,000 00

Profit and loss balance, 3,079 76

$13,079 76
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Manufacturing Account.
Dr. Cr.

Operating expenses

:

At station, $2,423 81

For distribution, 305 78

management, . . . f . 135 00

taxes and incidentals, . . . 209 28

$3,073 87

Income from sale of light and power, .... $3,761 45

Balance to profit and loss 687 58

$3,761 45 $3,761 45

Profit and Loss Account.
Dr. Cr.

Balance June 30, 1899, $2,992 18

Balance of manufacturing account, 687 58

Dividends declared, $600 00

Balance June 30, 1900 . 3,079 76

$3,679 76 $3,679 76

GARDNER ELECTRIC LIGHT COMPANY.

Assets.

Real estate, $8,100 00

Steam plant, 14,898 45

Electric plant, 9,487 60

Electric lines, . . . . . . 12,607 50

Transformers 2,282 54

Meters 2.691 32

Arc lamps, 2,572 45

Due for light and power, 1,714 77

Fuel on hand, . . . ' 132 00

Carbons on hand, 75 56

Oil and waste on hand, 48 30

Incandescent lamps on hand, '

. . . 265 38

Globes on hand, 26 15

Other materials on hand, • . . 560 76

Sundry accounts due the company 41 38

Office furniture, . 38 92

Cash on hand 117 25

Total assets, as per books of the company, $55,660 33

Liabilities.

Capital stock, . $30,000 00

Unpaid bills, 287 98

Reserved fund 15,000 00

Total liabilities, as per books of the company, $45,287 98

Profit and loss balance, 10,372 35

$55,660 33
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Manufactuhing Account.

Operating expenses

:

At station, $10,552 56

For distribution, 3,360 87

management, 649 84

taxes and incidentals, . . . 2,462 71

Income from sale of light and power, ....
other sources,

Balance to profit and loss,

$17,025 98

PEOriT AND Loss ACCOUNT.

Balance June 30, 1899

Balance of manufacturing account

Other items of income,

Interest paid,

Dividends declared,

Depreciation

Jobbing, 8 89

Other items, 9 60

Balance June 30, 1900, 10,372 35
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Manufacturing Account.

Operating expenses

:

At works $5,487 29

management, 1,356 29

taxes and incidentals, . . . 712 55

Income from sale of gas,

residuals,

Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Jobbing account

Interest paid,

Dividends declared,

Balance June 30, 1900,

Cr.

$7,556 13
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Manufacturing Account.
Dr. Cr.

Operating expenses

:

At station $14,008 44

For distribution, 1,587 09

management 2,376 60

taxes and incidentals, . . . 2,990 62

$20,962 75

Income from sale of light and power, .... $39,842 09

other sources, 67 48

Balance to profit and loss, 18,946 82

$39,909 67 $39,909 57

Profit and Loss Account.
Dr. Cr.

Balance June 30, 1899 $14,389 50

Balance of manufacturing account, 18,946 82

Rents 324 75

Other items of income, 9 01

Interest paid, $5,776 58

Other items, 1,277 37

Balance June 30, 1900, 26,616 13

5,670 08 $33,670 08

GLOUCESTER GAS LIGHT COMPANY.

Assets.

Real estate, $40,000 00

Machinery and manufacturing appliances, street mains and meters, . 52,500 00

Due for gas, 5,197 31

Gas coal on hand, 3,083 10

Gas on hand, 92 80

Tar on hand, 300 00

Other materials on hand 3,569 79

Stoves on hand, 350 00

Fixtures on hand, 300 00

Horses, wagons, etc., 100 00

Sundry accounts due the company, 7,314 29

Cash on hand, 167 91

Notes receivable 2,589 13

Total assets, as per books of the company, $115,564 33

Liabilities.

Capital stock, $80,000 00

Notes payable, 12.500 00

Total liabilities, as per books of the company, .... $92,50000

Profit and loss balance, 23,064 33

$115,564 33
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Manufacturing Account.
Dr.

Operating expenses

:

At works, $19,475 28

For distribution, 2,138 50

management, 5,634 67

taxes and incidentals, . . . 3,125 35

$30,373 80

Income from sale of gas,

residuals, '• •

other sources,

Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account

Interest received

Rents, • •

Jobbing account,

Other items of income,

Interest paid, $512 08

Dividends declared, 9,600 00

Depreciation, 5,472 45

Balance June 30, 1900, 23,064 33
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MANUFACTrRING ACCOUNT.
Operating expenses

:

Dr. Cr.

At station, $3,539 00

For distribution, 368 54

management 380 67

taxes and incidentals, . . . 157 17

$4,445 38
Income from sale of light and power, ... . . $5,185 89

Balance to profit and loss, 740 51

$5,185 89 $5,185 89
Profit and Loss AccotmT.

Dr. Cr.

Balance June 30, 1899, $1,583 02

Balance of manufacturing account, .... 740 51

Interest paid, $140 07

Dividends declared, 400 00

Depreciation, 200 00

Balance June 30, 1900, 1,583 46

$2,323 53 $2,323 53

GRE^T BARRINGTON ELECTRIC LIGHT COMPANY.

Assets.
Electric lines $23,764 57

Transformers, 2,734 27

Meters, 2,509 53

Due for light and power, 1,807 57

Fuel on hand, 6 00

Oil and waste on hand, 19 50

Incandescent lamps on hand, 140 00

Fixtures on hand, 3,39 76

Other materials on hand, 218 52

Sundry accounts due the company, 476 46

Office furniture, 60 00

Cash on hand, 738 54

Notes receivable, Ill 34

Total assets, as per books of the company, $32,926 06

Profit and loss balance, 8,522 57

$41,448 63
Liabilities.

Capital stock, $23,800 00

Bonds issued, 15,000 00

Notes payable, 1,6.50 00

Unpaid bills, 294 95

Amounts due from the company, not included above, .... 703 68

Total liabilities, as per books of the company, $41,448 63

Manufacturing Account.
Operating expenses

:

db. cr.

At station, $5,313 59

For distribution, 1,340 83

management, 367 83

taxes and incidentals, . . . 833 57

$7,855 82
Income from sale of light and power, .... $14,44240
Balance to profit and loss, 6,586 58

$14,442 40 $14,442 40
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Jobbing account,

Interest paid, ....
Depreciation, ....
Other items, ....
Balance Jane 30, 1900, .

Db.
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Phopit and Loss Accottnt.

Balance June 30, 1899,

Balance of manufacturing account.

Jobbing,

Interest paid, ....
Jobbing,

Balance June 30, 1900,

Db.
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Peofit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Rents,

Jobbing account, ...
Interest paid, ....
Dividends declared, . . •

Depreciation, ....
Balance June 30, 1900, .

Dr.
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HAVERHILL ELECTRIC COMPANY.

Real estate, ....
Steam plant, ....
Electric plant

Electric lines, ....
Transformers, ....
Meters,

Arc lamps, ....
Due for light and power, .

Fuel on hand, ....
Carbons on hand, ...
Oil and waste on hand,

Incandescent lamps on hand, .

Globes on hand, . . . ,

Other materials on hand, .

Horses, wagons, etc..

Sundry accounts due the company,

OflBce furniture, . . . ,

Cash on hand, ....

Assets.

Total assets, as per books of the company.

§49,750 06

68,255 20

85,662 35

68,863 56

7,450 73

5,245 72

13,848 59

7,118 72

2,490 35

158 81

88 75

385 74

72 75

3,023 12

725 64

317 14

667 17

27,488 09

^341,612 49

Liabilities.
Capital slock, .

Bonds issued,

Notes payable,

Unpaid bills

Depreciation fund

Total liabilities, as per books of the company,

.

Profit and loss balance, ..;..,

.$153,000 00

85,000 00

3,369 53

3,136 50

50,000 00

Operating expenses

:

At station,

For distribution

management
taxes and incidentals.

Income from sale of light and power,

other sources,....
Balance to profit and loss,

MANUFACTUErNG ACCOUNT.

$20,263 78

8,013 52

6,547 12

6,501 55

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Interest received.

Rents,

Jobbing account.

Premium on stock sold,

Other items of income,

Interest paid,

Dividends declared, .

Depreciation fund, .

Balance June 30, 1900,

5294,506 03

47,106 46

§341,612 4?

Ck.

§41,325 97
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HAVERHILL GAS LIGHT COMPANY.

Assets.

Real estate $57,171 00

Machinery and manufacturing appliances, 146,613 42

Street mains 116,335 15

Meters,

Due for gas,

Coal on hand,

Coke on hand,

Tar on hand,

Enrichers on hand,

Purifying materials on hand,

Stoves on hand,

Fixtures on hand,

Horses, wagons, etc.,

Sundry accounts due the company,

Cash on hand,

Notes receivable, stocks and bonds

Investments,

Total assets, as per books of the company, ....
Liabilities.

29,088 05
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HOLYOKE WATER POWER COMPANY.

Manufacturing Account.
Dk. Cb.

Operating expenses (gas)

:

At works, $49,632 52

For distribution, 6,940 15

management, 5,286 25

taxes and incidentals, . . . 9,127 24
$70,986 16

Operating expenses (electric) :

At station, $10,413 50

For distribution, 9,728 09

management, 3,678 42

taxes and incidentals, . . . 4,444 49
28,264 50

Income from sale of gas $96,337 03

residuals, 10,507 08

other sources (gas) , 4,351 59

sale of electric light and power, • . . 59,580 11

other sources (electric) , . . . . 370 54

Balance to profit and loss

:

Gas, 40,209 52

Electric 31,686 15

$171,146 33 $171,146 33

HYDE PARK ELECTRIC LIGHT COMPANY.

Assets.

Real estate $54,713 20

Steam plant, 95,913 89

Electric plant "

72,503 73

Electric lines, 68,995 88

Transformers, 15,253 30

Meters, 6,435 62

Arc lamps, 10,556 95

Due for light and power 10,627 63

Fuel on hand, 2,536 05

Carbons on hand, 312 46

Oil and waste on hand 119 50

Incandescent lamps on hand, 944 63

Globes on hand, 157 25

Other materials on hand, 3,168 72

Fixtures on hand, 690 85

Horses, wagons, etc., 541 00

Sundry accounts due the company, 322 05

Office furniture, 120 70

Cash on hand, 1,890 73

Interest advanced, 1,215 33

Unexpired insurance, 1,351 04

Total assets, as per books of the company, $348,270 51

Liabilities.

Capital stock, $100,000 00

Bonds issued, 67,000 00

Notes payable 159,500 00
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Unpaid bills, $5,661 32

Unpaid dividends, 3,000 00

Interest accrued but not due 1,900 00

Amounts due from the company, not included above, .... 1,132 22

Total liabilities, as per books of the company, .... $338,19354

Profit and loss balance, 10,076 97

$348,270 51
Manufacturing Account.

Dr. Cr.

Operating expenses

:

At station, $38,692 47

For distribution, 4,990 17

management, 4,240 60

taxes and incidentals, . . . 4,448 38

— $52,371 62

Income from sale of light and power, . . . . $86,957 27

other sources, 272 GO

Balance to profit and loss, 34,857 65

$87,229 27 $87,229 27
Pbofit and Loss Account.

Dr. Cr.

Balance June 30, 1899, $9,404 24

Balance of manufacturing account, 34,857 65

Interest paid, $11,700 40

Dividends declared, 11,000 00

Depreciation, 10,000 00

Other items 1,484 52

Balance June 30, 1900 10,076 97

$44,261 89 $44,261 89

IOWA LIGHT, HEAT AND POWER COMPANY.

(Marion, Iowa.)

Assets.

Real estate, $18,000 00

Steam plant 14,036 06

Electric plant, . . 4,400 00

Electric lines, 7,429 20

Transformers, 1,281 50

Meters 664 46

Arc lamps 1,350 00

Due for light and power, 1,351 20

Fuel on hand, . . . ; . 24 49

Carbons on hand, 6 60

Oil and waste on hand, 10 00

Incandescent lamps on hand 60 00

Globes on hand, 5 00

Other materials on hand, 1,400 00

Motors on hand, 1,000 00

Office furniture, 50 50

Cash on hand, 193 67

Investments, 12,000 00

Total assets, as per books of the company, $63,252 68
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Liabilities.

Capital stock $30,000 00

Bonds issued, 30,000 00

Unpaid bills, 1,049 57

Total liabilities, as per books of the company, .... $61,04957

Profit and loss balance 2,203 11

$63,252 68

Manufacturing Account.

(From Sept. 26, 1899.)
Dk. Ck.

Operating expenses

:

At station, $7,124 61

For distribution 685 69

management 2,082 28

taxes and incidentals, . . . 408 00

$10,300 58

Income from sale of light and power, .... $9,907 58

other sources, 4,023 45

Balance to profit and loss, 3,630 45

$13,931 03 $13,931 03

Profit and Loss Account.
Db. Cr.

Balance of manufacturing account, $3,630 45

Jobbing account, 72 66

Interest paid, $1,500 00

Balance June 30, 1900, 2,203 11

$3,703 11 $3,703 11

IPSWICH GAS LIGHT COMPANY.

Assets.

Real estate, $5,075 00

Machinery and manufacturing appliances, 12,389 13

Street mains, 5,746 09

Meters, 2,128 55

Due for gas 819 89

Gas coal on hand 2 50

Cash on hand, 920 08

Investments 500 00

Total assets, as per books of the company, $27,581 24

Profit and loss balance 3,553 76

$31,135 00

Liabilities.

Capital stock, $16,000 00

Bonds issued, 8,000 00

Notes payable, 7,000 00

Unpaid dividends, 135 OO

Total liabilities, as per books of the company, $31,135 00
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Manufacturing Account.

Operating expenses

:

At works, |3,112 17

For distribution 18 50

management, 1,019 30

taxes and incidentals, . . . 203 15

Income from sale of gas,

Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Interest received,

Rents,

Interest paid,

Dividends declared,

Balance June 30, 1900

$4,353 12
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Manufacturing Account.

Operating expenses

:

At works,

For distribution, .

management, .

taxes and incidentals,

gas bought,

Income from sale of gas, .

residuals.

Balance to profit and loss.

525,703 88

5,880 96

9,638 66

5,327 62

18,060 47
,611 59

Profit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account,

Interest received, . . . ,

Bents,

Other items of income.

Dividends declared, . . . .

Jobbing account, . . . ,

Other items,

Balance June 30, 1900,
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Ammonia $1,187 40

Unexpired insurance, 700 00

Sundry accounts due the company, 10,721 80

Office furniture, 2,7'26 13

Cash on hand 8,142 07

Interest advanced, 824 63

Investments, 361 50

Total assets, as per books of the company, $1,135,679 89

Liabilities.

Capital stock,

Bonds issued.

Notes payable.

Unpaid bills,

Deposits, .

Reserved fund,

Depreciation fund,

Amounts due from the company, not included above,

Total liabilities, as per books of the company.

Profit and loss balance,

Manufacturing Account.

Operating expenses (gas) :

At works $87,242 54

For distribution, 22,039 59

management, 17,834 69

taxes and incidentals, . . . 11,942 95

. $590,000 00
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LEE ELECTRIC COMPANY.

Assets.

Street mains (gas) f2,000 00

Meters (gas), 300 00

Real estate 15,000 00

Steam plant 14,000 00

Electric plant 7,000 00

Electric lines, 20,000 00

Transformers 3,000 00

Meters, 900 00

Dne for light and power 1,268 10

Fuel on hand, 401 00

Oil and waste on hand, 19 00

Incandescent lamps on hand, 30 00

Other materials on hand, . . • . ? 350 00

Horses, wagons, etc., 150 00

Office furniture, 37 25

Cash on hand, 5 97

Total assets, as per books of the company, $64,46132

Liabilities.

Capital stock, $29,000 00

Bonds issued, 24,00000

Notes payable, 6,000 00

Total liabilities, as per books of the company, .... f59,000 00

Profit and loss balance, 5,461 32

$64,461 32
Manttfaoturing Account.

Db. Ck.
Operating expenses

:

At station, $5,050 36

For distribution, 127 94

management, 396 50

taxes and incidentals, . . . 472 33

$6,047 13

Income from sale of light and power, .... $9,15431

Balance to profit and loss, . . . . . . 3,107 18

$9,154 31 $9,154 31

Profit and Loss Account.
Db. Cb.

Balance June 30, 1899, $6,417 82

Balance of manufacturing account, 3,107 18

Rents, 53 45

Premium on bonds sold, 200 00

Interest paid, $1,556 94

Dividends declared, 562 50

Depreciation 1,958 84

Exchange of bonds, 238 85

Balance June 30, 1900, 5,461 32

,778 45 $9,778 45
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LENOX ELECTRIC COMPANY.

Assets.

Electric lines,

Transformers

Meters

Sundry accounts due the company,

.

Cash on hand,

Total assets, as per books of the company,

Liabilities.

Capital stock,

Depreciation fund, ......
Total liabilities, as per books of tie company,

Profit and loss balance,

Manufacturing Account.

Operating expenses

;

At station, $3,976 96

For distribution, 207 89

management, 307 50

taxes and incidentals, . . . 217 35

$18,307 19
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Incandescent lamps on hand, $25 36

Globes on hand, 44 49

Other materials on hand, 405 99

Fixtures on hand, 172 21

Horses, wagons, etc. 296 20

Sundry accounts due the company, 2,151 01

Office furniture, 165 07

Cash on hand, . 3,191 05

Total assets, as per books of the company, $132,296 11

Liabilities.

Capital stock $50,000 00

Notes payable, 70,000 00

Unpaid bills, 1,425 68

Interest accrued but not due, 1,750 00

Taxes, 433 40

Total liabilities, as per books of the company, .... $123,609 08

Profit and loss balance, 8,687 03

$132,296 11
Manufacturing Account.

Dk. Ck.
Operating expenses

:

At station, $15,110 13

For distribution, 3,394 19

management, 1,888 86

taxes and incidentals, . . . 1,948 94
$22,342 12

Income from sale of light and power, .... $35,20307

Balance to profit and loss 12,860 95

$35,203 07 $35,203 07
Profit and Loss Account.

De. Cr.

Balance June 30, 1899 $9,163 21

Balance of manufacturing account, 12,860 95

Liability cancelled, 31,575 27

Lamp sales, 164 07

Interest paid, $3,502 07

Depreciation, 39,338 48

Other items, 2,235 92

Balance June 30, 1900, 8,687 03

$53,763 50 $53,763 50

LEOMINSTER GAS LIGHT COMPANY.

Assets.

Real estate, $13,000 00

Machinery and manufacturing appliances 14,962 97

Street mains 20,000 00

Meters, 2,037 03

Due for gas, 1,607 70

Gas coal on hand 104 20

Enrichers on hand, 279 50

Sundry accounts due the company, 42 50

Cash on hand, 4,187 30

Notes receivable, 2,500 00

Total assets, as per books of the company $58,72120
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Liabilities.

Capital stock, $50,000 00

Deposits, 10 00

Total liabilities, as per books of the company $50,010 00

Profit and loss balance, 8,711 20

$58,721 20
Manufacturing Account.

Dr. Cr.
Operating expenses

:

At works, $2,640 75

For distribution 257 54

management, 1,711 70

taxes and incidentals, . . . 707 08

$5,317 07
Income from sale of gas, $8,411 35

other sources, 43 65

Balance to profit and loss, 3,137 93

$8,455 00 $8,455 00
Profit and Loss Account.

Dk. Cr.

Balance June 30, 1899 $7,858 13

Balance of manufacturing account, 3,137 93

Interest received, 100 00

Rents 90 00

Other items of income, 7 70

Dividends declared $2,000 00

Construction charged off, 471 46

Other items 11 10

Balance June 30, 1900, 8,711 20

$11,193 76 $11,193 76

BRADFORD LEWIS & SON.

(Walpole.)

Manufacturing Account.
Dr. Cr.

Operating expenses

:

At station, $3,000 10

For distribution 681 10

taxes and incidentals, . . . 121 80

$3,803 00
Income from sale of light and power, .... $7,25500
Balance to profit and loss, ...... 3,452 00

$7,255 00 $7,255 00

LEXINGTON GAS AND ELECTRIC COMPANY.

Assets.

Real estate (gas), $3,800 00

Machinery and manufacturing appliances (gas) , 5,779 88

Street mains (gas), 5,155 62

Meters (gas) 917 80

Due for gas, 118 06
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Gas coal on hand $28 19

Enrichers on hand, 83 20

Other gas materials on hand, 201 23

Gas fixtnres on hand, 18 05

Real estate (electric), 7,200 00

Steam plant (electric) , 7,362 18

Electric plant, 3,898 61

Electric lines, 11,033 06

Transformers, 2,650 00

Meters (electric) 1,938 55

Arc lamps, 870 69

Due for electric light and power, 1,006 97

Fuel on hand (electric) , 312 15

Carbons on hand, 8 50

Oil and waste on hand, 36 15

Incandescent lamps on hand 103 45

Globes on hand, 2 40

Other electric materials on hand, 171 95

Horses, wagons, etc., 262 00

Sundry accounts due the company, 86 78

Office furniture 104 00

Cash on hand 8,534 57

Total assets, as per books of the company, $61,684 04

Liabilities.

Capital stock, $35,000 00

Bonds issued, 25,000 00

Unpaid bills 414 12

Interest accrued but not due, 520 83

Total liabilities, as per books of the company $60,934 95

Profit and loss balance 749 09

Manufacturing Account.

(From Feb. 1, 1900.)

$735 81
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Peofit and Loss Account.
Dr. Ce.

Balance of gas manufacturing account, .... $131 74

Balance of electric manufacturing account, . . . $1,401 66

Interest paid, 520 83

Balance June 30, 1900, .
' 749 09

$1,401 66 $1,401 66

LOWELL ELECTRIC LIGHT CORPORATION.

Assets.

Real estate • t. $27,753 01

Steam plant, 110,082 41

Electric plant, 136,334 81

Electric lines, 195,070 60

Transformers, 42,411 56

Meters, 27,400 00

Arc lamps 51,175 25

Due for light and power, 14,626 06

Fuel on hand, 1,879 17

Carbons on hand 1,757 67

Oil and waste on hand, 39 30

Incandescent lamps on hand, 1,369 18

Globes on hand, . 534 17

Other materials on hand, 1,948 40

Horses, wagons, etc., 635 00

Sundry accounts due the company, 705 18

Office furniture, . 258 60

Cash on hand, 2,347 19

Unexpired insurance, 2,278 22

InTestments, 24,652 43

Total assets, as per books of the company, $643,258 21

Liabilities.

Capital stock, $300,000 00

Bonds issued 171,000 00

Notes payable, 37,000 00

Unpaid bills . 13,656 91

Deposits 489 00

Interest accrued but not due, 113 39

Amounts due from the company, not included above, .... 2,982 73

Total liabilities, as per books of the company, $525,242 03

Profit and loss balance, 118,016 18

$643,258 21

Manueacttjeing Account.
Operating expenses : Db. Cr.

At station, $47,329 24

For distribution, ....
management, ....
taxes and incidentals.

Income from sale of light and power.

Balance to profit and loss,

35,677 03

15,413 88

8,605 11

$107,025 26

51,441 11

$158,466 37

$158,466 37 $158,466 37
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Profit and Loss Account.
Db. Cr.

Balance June 30, 1899 $92,351 65

Balance of manufacturing account, 51,441 11

Interest received, 1,046 14

Interest paid, $10,098 30

Dividends declared 15,000 00

Premium on bonds retired, 907 50

Other items, 816 92

Balance June 30, 1900, 118,016 18

f144,838 90 f144,838 90

LOWELL GAS LIGHT COMPANY.

Assets.

Real estate $425,000 00

Machinery and manufacturing appliances, street mains and meters, . 238,535 02

Due for gas, 2,080 64

Gas coal on hand 14,750 00

Coke on hand, 1,500 00

Tar on hand 750 00

Enrichers on hand, 5,965 08

Purifying materials on hand, 150 00

Stoves on hand, 2,000 00

Cash on hand, 139,027 72

Investments, 75,000 00

Total assets, as per hooks of the company, $904,758 46

Liabilities.

Capital stock $500,000 00

Total liabilities, as per books of the company, .... $500,000 00

Profit and loss balance 404,758 46

,758 46

Manufacturing Account.
Dk. Ck.

Operating expenses

:

At works $200,397 46

For distribution 18,790 91

management, 17,457 60

taxes and incidentals, . . . 28,220 63

$264,866 60

Income from sale of gas, $347,193 69

residuals, 41,666 42

Balance to profit and loss, 123,993 51

$388,860 11 $388,860 11
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Profit and Loss Account.
Dr. Ck.

Balance June 30, 1899, $334,028 94

Balance of manufacturing account, .... 123,993 51

Interest received, 2,856 11

Rents, 5,037 28

Dividends declared, $60,000 00

Jobbing 1,157 38

Balance June 30, 1900, 404,758 46

$465,915 84 $465,915 84

LYNN GAS AND ELECTRIC COMPANY.

Assets.

Real estate (gas), . . . $198,08166

Machinery and manufacturing appliances (gas) , 95,642 64

Street mains (gas), 94,500 79

Due for gas, 26,827 61

Gas coal on hand, 2,085 35

Coke on hand, 60 00

Tar on hand 750 00

Enrichers on hand 444 00

Purifying materials on hand, 583 00

Stoves on hand, 5,830 66

Real estate (electric), 106,91167

Steam plant (electric), 74,608 36

Electric plant, 49,922 48

Electric lines, 71,255 74

Transformers, 8,270 00

Meters (electric) 5,128 00

Arc lamps, 5.500 00

Due for electric light and power, 16,847 52

Carbons on hand, 572 25

Oil and waste on hand, 11 60

Incandescent lamps on hand, 296 48

Globes on hand, 91 45

Electric stoves on hand, 81 94

Sundry accounts due the company, 603 70

Cash on hand, 142,394 89

Investments, 53,060 26

Total assets, as per books of the company $960,362 05

Liabilities.

Capital stock $500,000 00

Unpaid bills, 31,825 49

Deposits 2,856 82

Premium on new stock, 60,000 00

Depreciation fund, 12,252 05

Amounts due from the company, not included above 709 30

Total liabilities, as per books of the company, .... $607,64366

Profit and loss balance, 352,718 39

$960,362 05
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MANUrACTUEING ACCOUNT.

Operating expenses (gas) :

At works, $83,578 99

For distribution 42,993 99

management, 6,211 70

taxes and incidentals, . . . 8,237 50

$141,022 18

Operating expenses (electric) :

At station, $36,926 45

For distribution 58,300 75

management, 8,320 85

taxes and incidentals, . . . 9,920 16

113,468 21

Income from sale of gas, |184,570 17

residuals, 17,018 73

sale of electric light and power, . . . 151,280 47

Balance to profit and loss

:

Gas 60,566 72

Electric 37,812 26

$352,869 37 $352,869 37

Profit and Loss Account.
Dr. Ck.

Balance June 30, 1899, $303,285 40

Balance of gas manufacturing account, .... 60,566 72

Balance of electric manufacturing account, . . . 37,812 26

Interest paid $2,067 76

Dividends declared, 44,000 00

Other items 2,878 23

Balance June 30, 1900, 352,718 39

$401,664 38 $401,664 38

MALDEN ELECTRIC COMPANY.

Assets.

Real estate, $30,177 71

Steam plant, 71,766 85

Electric plant . . . . . . 60,908 48

Electric lines, 213,347 28

Transformers, 19,887 84

Meters, 16,503 08

Arc lamps 8,022 90

Due for light and power, 15,453 80

Fuel on hand, 377 10

Carbons on hand, 223 82

Incandescent lamps on hand, 2,543 40

Globes on hand, 48 58

Other materials on hand, 3,759 81

Motors on hand, 406 00

Horses, wagons, etc., 2,013 01

Sundry accounts due the company, 3,981 47

Office furniture 864 73

Cash on hand, 13,321 69

Total assets, as per books of the company, $463,607 55
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Liabilities.

Capital stock, $195,000 00

Bonds issued 100,000 00

Notes payable, 135,000 00

Unpaid bills, 13,955 79

Deposits, 1,238 21

Interest accrued but not due, 2,466 67

Total liabilities, as per books of the company, .... $447,660 67

Profit and loss balance 15,946 88

$463,607 55

Manufacturing Account.
Dk. Or.

Operating expenses

:

At station, $37,518 78

For distribution, 27,149 17

management, 14,428 51

taxes and incidentals, . . . 11,357 06
$90,453 52

Income from sale of light and power $132,258 01

other sources, 100 00

Balance to profit and loss, 41,904 49

$132,358 01 $132,358 01

Profit and Loss Account.
Dk. Cr.

Balance June 30, 1899, $12,558 24

Balance of manufacturing account, .... 41,90449

Premium on new stock, 2,000 00

Interest paid, $12,405 31

Dividends declared, 10,800 00

Construction charged off, 9,500 00

Jobbing, 120 54

Other items, . . . . 7,690 00

Balance June 30, 1900 15,946 88

$56,462 73 $56,462 73

MALDEN and MELROSE GAS LIGHT COMPANY.

Assets.

Real estate $83,451 17

Machinery and manufacturing appliances, 110,904 23

Street mains, 193,658 95

Meters, 19,805 86

Due for gas 17,757 88

Gas coal on hand, 8,748 50

Coke on hand, 948 00

Tar on hand 450 00

Enrichers on hand, 248 53

Other materials on hand, 7,648 34

Stoves on hand, 1,325 60

Sundry accounts due the company, 4,007 83

Cash on hand, 7,773 33

Total assets, as per books of the company, . . . . . $456,728 22
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Liabilities.

Capital stock, |300,000 00

Notes payable, 71,000 00

Deposits, 4,870 00

Unpaid diyidends, 1,297 50

Premium account, 6,918 50

Total liabilities, as per books of the company $384,086 00

Profit and loss balance 72,642 22

Manufacturing Account.

3,728 22

Dr. Cr.

Operating expenses

:

At works, $53,064 06

For distribution, 5,709 44

management, 6,769 03

taxes and incidentals, . . . 6,345 74

171,888 27

Income from sale of gas f 108,057 80

residuals, 12,318 35

Balance to profit and loss 48,487 88

$120,376 15 $120,376 18

Profit and Loss Account.
Dr. Cr.

Balance June 30, 1899, $46,839 09

Balance of manufacturing account, 48,487 88

Interest paid, $3,433 69

Dividends declared, 16,050 00

Jobbing, . 436 77

Other items, 2,764 29

Balance June 30, 1900, 72,642 22

$95,326 97 $95,326 97

MARBLEHEAD GAS AND ELECTRIC LIGHT COMPANY.

Assets.

Real estate, $4,000 00

Machinery and manufacturing appliances, 12,156 79

Street mains, 18,000 00

Meters 1,500 00

Due for gas, 1,056 32

Gas coal on hand, 144 79

Coke on hand, 3 42

Tar on hand, 84 96

Stoves on hand, 128 66

Fixtures on hand, 105 22

Horses, wagons, etc., 110 00

Office furniture, 50 00

Cash on hand, 324 69

Investments, 450 00

Total assets, as per books of the company, $38,114 85
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Liabilities.

Capital stock, |20,000 00

Bonds issued, 8,500 00

Notes payable, 3,200 00

Unpaid bills, 1,236 06

Total liabilities, as per books of the company, $32,936 06

Profit and loss balance 5,178 79

Manufactuking Account.
Db.

Operating expenses

:

At works, |4,746 72

For distribution, 432 50

management, 1,163 13

taxes and incidentals, . . . 207 66

$6,550 01

Income from sale of gas

residuals, .......
Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account

Reduction of capital stock,

Interest paid,

Depreciation,

Balance June 30, 1900,

3,114 85

Ck.
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Liabilities.

Capital stock,

Bonds issued

Notes payable,

Interest accrued but not due, ....
Total liabilities, as per books of the company,

Profit and loss balance

Operating expenses

:

At station

For distribution, ....
management, ....
taxes and incidentals, .

Income from sale of light and power,

Balance to profit and loss,

Manufacturing Account.

P6,222 71

4,302 95

2,193 61

2,430 62

Peofit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account.

Interest paid, ....
Depreciation, ....
Other items, ....
Balance June 30, 1900,

$30,000 00

75,000 00

39,500 00

333 33
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Manufacturing Account.
Dk.

Operating expenses

:

At works, $6,515 60

For distribution, 1,022 08

management, ..... 2,296 31

taxes and incidentals, . . . 2,433 61

$12,267 60

Income from sale of gas,

residuals,

other sources,

Balance to profit and loss, 5,034 72

$17,302 32
Profit and Loss Account.

Dr.

Balance June 30, 1899,

Balance of manufacturing account,

Other items of income,

Interest paid, $1,497 63

Dividends declared, 3,000 00

Other items, 1,871 70

Balance June 30, 1900, 21,862 01

$15,339 45

1,915 68

47 19
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Profit and Loss Account.
Dk. Ck.

Balance June 30, 1899, $13,526 83

Balance of manufacturing account 10,323 30

Interest paid,
"

. . . $29,438 95

Balance June 30, 1900, 5,588 82

$29,438 95 $29,438 95

THE D. s. Mcdonald company.

(Boston.)

Manufacturing Account.
Dr. Cr.

Operating expenses

:

At station, $11,184 00

For distribution, 542 00

management, 250 00

taxes and incidentals, . . . 600 00

$12,576 00

Income from sale of light and power, .... $13,00000
other sources (electric) 3,500 00

Balance to profit and loss, 3,924 00

$16,500 00 $16,500 00

MEDFIELD ELECTRIC LIGHT AND POWER COMPANY.

Assets.

Real estate, $25,625 81

Steam plant, 27,983 25

Electric plant, 12,870 05

Electric lines, 13,053 72

Transformers, 750 00

Meters, 225 47

Fuel on hand, 123 00

Incandescent lamps on hand, 80 00

Other materials on hand 204 25

Sundry accounts due the company, 2,091 15

Cash on hand, 7 63

Total assets, as per hooks of the company, $83,014 33

Profit and loss balance, 2,873 23

$85,887 56

Liabilities.

Capital stock, $30,000 00

Bonds issued, 30,000 00

Notes payable, 22,866 84

Unpaid bills, 2,849 06

Interest accrued but not due, 171 66

Total liabilities, as per books of the company, .... $85,887 56
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Manufacturing Account.
Db. Cb.

Operating expenses

:

At station, |8,975 65

For distribution, 38 55

management, 532 19

taxes and incidentals, . , . 634 00
$10,180 39

Income from sale of light and power, .... |)9,890 77

Balance to profit and loss 289 62

$10,180 39 $10,180 39
Profit and Loss Account.

Dr. Ce.

Balance June 30, 1899, $1,011 36

Balance of manufacturing account, 289 62

Note cancelled $2,500 00

Interest paid, 2,322 25

Depreciation 520 00

Commissions on sale of bonds, 1,200 00

Balance June 30, 1900, 2,873 23

5,373 23 $5,373 23

MEDWAY ELECTRIC LIGHT AND POWER COMPANY.

Assets.

Real estate, $3,000 00

Steam plant, 785 00

Electric plant, 1,950 00

Electric lines, 3,749 12

Transformers, 570 00

Due for light and power 273 54

Oil and waste on hand, 63 05

Incandescent lamps on hand, 2 22

Other materials on hand, 172 45

Fixtures on hand 78 15

Cash on hand, 7 15

Total assets, as per books of the company, ..... $10,650 68

Profit and loss balance, 2,113 95

$12,764 63
Liabilities.

Capital stock $12,000 00

Unpaid bills, 745 46

Unpaid dividends, 19 17

Total liabilities, as per books of the company, .... $12,76463

Manufacturing Account.
Dk. Ce.

Operating expenses

:

At station $518 30

For distribution, 91 75

management, 133 62

taxes and incidentals, . . . 506 94
$1,250 61

Income from sale of light and power, .... $1,252 90

Balance to profit and loss, '

.

2 29

$1,252 90 $1,252 90
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account.

Dividends declared, .

Depreciation, ....
Balance June 30, 1900,

Db.
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Profit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account,

Interest paid, ....
Dividends declared, . . . ,

Reserved fund, ....
Balance June 30, 1900, .

Db.
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Profit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account,

DlTidends declared, .

Balance June 30, 1900,

Dr.
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Interest received,

Wiring,

Interest paid,

Other items,

Balance June 30, 1900

Dr.
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Manufacturing Account.
Db. Ce.

Operating expenses

:

At station $8,782 65

For distribution 1,769 69

management, 1,310 37

taxes and incidentals, . . . 1,262 81

$13,125 52

Income from sale of light and power, .... $25,370 07

other sources, 100 00

Balance to profit and loss, 12,344 55

$25,470 07 $25,470 07

Profit and Loss Account.
Dk. Ck.

Balance June 30, 1899, $2,086 37
Balance of manufacturing account, 12,344 55

Interest paid, $3,542 49

Dividends declared 1,500 00

Depreciation, 6,448 43

Balance June 30, 1900 2,940 00

$14,430 92 $14,430 92

NANTUCKET ELECTRIC COMPANY.

Assets.

Beal estate, . . . .'

Steam plant,

Electric plant,

Electric lines,

Transformers,

Meters,

Arc lamps,

Due for light and power,

Fuel on hand,

Oil and waste on hand
Incandescent lamps on hand,

Glohes on hand,

Other materials on hand,

Office furniture, . . .

Cash on hand,

Total assets, as per books of the company.

$200 00

4,927 40

8,259 53

7,226 21

4,184 37

221 55

2,425 00

1,141 93

187 50

40 70

10 35

16 66

150 00

75 00

289 73

$29,355 93

Liabilities.

Capital stock, . . . . . $25,000 00

Total liabilities, as per books of the company,
Profit and loss balance,

$25,000 00

4,355 93

$29,355 93
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Manufacturing Account.

Operating expenses

:

At station $3,313 00

For distribution, 278 99

management 957 63

taxes and incidentals, . . . 563 90

Income from sale of light and power, ....
Balance to profit and loss

Phofit and Loss Account.

Balance June 30, 1899

Balance of manufacturing account

Interest paid,

Dividends declared,

Balance June 30, 1900

$5,113 52
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Balance June 30, 1900,

Db.
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Rents,

Interest paid

Balance June 30, 1900,

Dk.
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NEW BEDFORD GAS AND EDISON LIGHT COMPANY.

Assets.

Real estate (gas), $189,096 38

Machinery and manufacturing appliances (gas) , 50,945 25

Street mains (gas) 162,112 77

Public gas lamps, 1,800 00

Meters (gas), 19,750 44

Due for gas, 8,634 53

Gas coal on hand, 1,050 35

Coke on hand 212 50

Tar on hand 487 50

Enrichers on hand, 1,155 20

Purifying materials on hand, 26 00

Other gas materials on hand 6,643 15

Stoves on hand, 2,710 11

Gas and electric fixtures on hand, 3,639 38

Real estate (electric) 67,339 40

Steam plant (electric) , . 81,166 26

Electric plant, 69,689 62

Electric lines 107,838 10

Underground conduits, 17,471 09

Transformers, 3,445 48

Meters (electric) 7,037 62

Arc lamps, 9,709 09

Patent rights 625 00

Due for electric light and power 9,679 95

Fuel on hand (electric) 2,007 80

Carbons on hand, 1,857 60

Oil and waste on hand, 86 89

Incandescent lamps on hand, 1,655 09

Globes on hand, 402 65

Other electric materials on hand, 18,113 29

Motors on hand, 7,420 37

Horses, wagons, etc., 1,140 65

Sundry accounts due the company, 13,571 04

Office furniture and supplies, 893 62

Cash on hand, 3,244 61

Notes receivable, 40 00

Office building, 29,274 88

Total assets, as per books of the company $901,973 66

Liabilities.

Capital stock, $550,000 00

Notes payable, 156,100 00

Unpaid bills, 5,923 10

Deposits, 5,668 81

Unpaid dividends, 161 50

Interest accrued but not due, 1,614 90

Reserved fund 10,000 00

Depreciation fund, 30,643 24

Total liabilities, as per books of the company, $760,11155

Profit and loss balance, 141,862 11

$901,973 66
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Manufacturing Account.

Operating expenses (gas) :

At works, . . . ,

For distribution, .

management, .

taxes and incidentals,

Operating expenses (electric)

:

At station, . . . .

For distribution, .

management, .

taxes and incidentals,

$45,721 60

8,109 73

8,788 36

7,544 95

$24,060 18

13,984 14

8,788 86

8,050 03

Income from sale of gas,

residuals

other sources (gas), .

sale of electric light and power, .

other sources (electric)

,

Balance to profit and loss :

Gas,

Electric,

,164 64

54,882 71

Profit and Loss Account.

Balance June 30, 1899,

Balance of gas manufacturing account, ....
Balance of electric manufacturing account, .

Rents,

Jobbing account,

Other items of income, .

Interest paid, $7,338 35

Dividends declared, . . . " 38,500 00

Depreciation fund, 74,107 13

Reserve fund 5,000 00

Other items, 458 49

Balance June 30, 1900 141,862 11
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stoves on hand, $140 85

Real estate (electric) , 12,000 00

Steam plant (electric), .
' 13,136 47

Electric plant, 19,078 38

Electric lines, 10,219 57
Meters (electric) 440 41

Arc lamps, 10,612 11

Dne for electric light and power, 1,388 55
Fuel on hand (electric) ,

•
. . . . 610 17

Carbons on hand, I47 OO
Oil and waste on hand, 19 65
Incandescent lamps on hand, 66 17
Globes on hand, 60 10

Other electric materials on hand, 299 98

Electric fixtures on hand, 125 00
Horses, wagons, etc., 320 00

Sundry accounts due the company, 731 24

Office furniture, 105 25

Cash on hand, , . 3,165 34

Works improvement, 10,214 18

Total assets, as per books of the company, $172,246 47

Liabilities.

Capital stock, $140,000 00
Notes payable, 15,000 00
Unpaid bUls 575 83
Deposits 20 00
Unpaid dividends, 216 00

Total liabilities, as per books of the company, $155,811 83
Profit and loss balance, 16 434 64

Manufacturing Account.

Operating expenses (gas) :

At works, $9,906 11

For distribution, 1,192 24

management, 2,030 24

taxes and incidentals, . . . 1,683 89

Operating expenses (electric)

:

At station, . . . . . . $4,693 94

For distribution, 2,020 58

management, 1,582 19

taxes and incidentals, . . . 2,083 49

Income from sale of gas,

residuals,

sale of electric light and power,

.

Balance to profit and loss

:

Gas,

Electric,

$172,246 47

Ck.

$14,812 48

10,380 20
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Profit and Loss Account.

Balance June 30, 1899, ....
Balance of gas manufacturing account, .

Balance of electric manufacturing account,

Jobbing account,

Other items of income, ....
Dividends declared, . . ...
Depreciation,

Other items,

Balance June 30, 1900, ....

Dk.
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Unpaid diyidends, $820 00

Interest due but not paid, l,9o7 50

Premium account, 726 12

Total liabilities, as per books of the company, .... $367,643 24

Profit and loss balance, 172,199 76

$539,843 00
Manufactuking Account.

Dh. Ce.
Operating expenses (gas)

:

At works, $69,700 22

For distribution, 28,732 31

management, 7,623 50

taxes and incidentals, . . . 5,966 41
$112,022 44

Operating expenses (electric)

:

At station, $27,635 42

For distribution, 22,864 24

management, 3,676 71

taxes and incidentals, . . . 4,663 59
58,839 96

Income from sale of gas, $139,473 91

residuals, 23,738 08

other sources (gas) , 2 00

sale of electric light and power, . . 68,266 00

other sources (electric) , .... 1,86854
Balance to profit and loss

:

Gas, 51,191 55

Electric 11,294 58

$233,348 53 $233,348 53
Profit and Loss Account.

Dk. Cb.

Balance June 30, 1899, $128,937 83

Balance of gas manufacturing account 51,19155
Balance of electric manufacturing account, . . . • 11,294 58

Interest received 45 00

Rents, 2,123 50

Other items of income, 6,477 42

Interest paid $4,682 32

Dividends declared, 20,000 00

Other items, 3,187 80

Balance June 30, 1900 172,199 76

$200,069 88 $200,069 88

NILES TRUST ESTATE.

(Boston.)

Manufacturing Account.

Operating expenses

:

At station, $3,714 65

For distribution, 396 76

taxes and incidentals, ... 79 25

Income from sale of light and power, ....
other sources,

Balance to profit and loss,

$4,190 66
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NORTH ADAMS GAS LIGHT COMPANY.

Assets.

Real estate (gas) , $20,000 00

Machiaery and manufacturing appliances (gas), 32,000 00

Street mains (gas) 23,000 00

Meters (gas), 8,000 00

Due for gas 5,079 18

Gas coal on hand 2,036 80

Tar on hand, 764 20

Enrichers on hand, 98 00

Other gas materials on hand, 4,800 00

Gas fixtures on hand, 1,409 52

Real estate (electric), 8,000 00

Steam plant (electric) 31,000 00

Electric plant, 23,000 00

Electric lines, 21,000 00

Transformers, 10,000 00

Meters (electric), 10,000 00

Arc lamps, 8,000 00

Due for electric light and power, 4,048 34

Fuel on hand (electric), 237 00

Carbons on hand, 75 00

Incandescent lamps on hand 4,500 00

Globes on hand 300 00

Horses, wagons, etc., 1,032 00

Sundry accounts due the company, 1,279 50

Office furniture, 746 00

Cash on hand, 1,047 18

Investments, 3,000 00

Total assets, as per books of the company, f224,452 72

Liabilities.

Capital stock $50,000 00.

Notes payable, 48,000 00

Deposits, 505 50

Total liabilities, as per books of the company, .... $98,505 50

Profit and loss balance, 125,947 22

Manufacturing Account.

Operating expenses (gas)

:

At works, $27,868 58

For distribution 6,518 88

management, 5,340 11

taxes and incidentals, . . . 1,777 36

$224,452 72

Operating expenses (electric) :

At station, $21,009 30

For distribution, 14,092 96

management 5,097 00

taxes and incidentals, . . . 1,654 55

$41,504 93

41,853 81
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Dk. Ce.

Income from sale of gas, $44,799 97

residuals, . 9,800 42

sale of electric light and power, . . . 50,652 22
Balance to profit and loss

:

Gas $13,095 46

Electric, 8,798 41

$105,252 61 $105,252 61
Pbofit and Loss Account.

Dr. Cr.

Balance June 30, 1899, $112,028 50

Balance of gas manufacturing account, .... 13,095 46

Balance of electric manufacturing account, . . . 8,798 41

Interest received, 37

"Other items of income 260 95

Interest paid, . $2,961 34

Dividends declared, 4,000 00

Other items, 1,275 13

Balance June 30, 1900 125,947 22

$134,183 69 $134,183 69

NORTHAMPTON ELECTRIC LIGHTING COMPANY,

Assets.

Real estate, $41,186 91

Steam plant, 27,092 24

Electric plant, 38,798 62

Electric lines 29,311 29

Transformers, 4,671 08

Meters, 4,785 49

Arc lamps 8,814 54

Due for light and power, 3,868 20

Fuel on hand, 433 50

Carbons on hand, 10 00

Oil and waste on hand, 50 00

Incandescent lamps on hand 25 00

Globes on hand, 6 00

Other materials on hand, 105 00

Horses, wagons, etc., 407 90

Sundry accounts due the company, 765 01

Office furniture 87 40

Cash on hand, '
. . . . 2,692 07

Total assets, as per books of the company, $163,110 25

Liabilities.

Capital stock, $58,700 00

Bonds issued 58,500 00

Notes payable 2,950 00
Unpaid bills, 1,762 56

Depreciation fund, 8,000 GO

Total liabilities, as per books of the company, .... $129,91256
Profit and loss balance, 33,197 69

$163,110 25
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Manufacturing Account.
Operating expenses

:

At station $13,122 06

For distribution, 3,937 82

management, 2,253 08

taxes and incidentals, . . . 2,041 38

Income from sale of light and power, ....
Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899

Balance of manufacturing account, ....
Rents,

Interest paid, . . . '

Dividends declared,

Depreciation fund,

Balance June 30, 1900

^21,354 34

15,088 07

836,442 41

,766 22

,522 00

,000 00

,197 69

Ch.

5,442 41

^36,442 41

Cb.

^25,725 09
'

15,088 07

672 76

,485 91 $41,485 91

NORTHAMPTON GAS LIGHT COMPANY.

Assets.

Real estate $35,000 00

Machinery and manufacturing appliances, 6,000 00

Street mains, 24,000 00

Due for gas 2,904 26

Gas coal on hand 594 11

Coke on hand, . . . -. 450 00

Tar on hand, 495 75

Enrichers on hand, 177 84

Purifying materials on hand, 400 00

Other materials on hand, 2,150 12

Stoves on hand, 398 27

Sundry accouats due the company, 4,238 04

Cash on hand, 4,463 32

Reserve fund 17,965 00

Total assets, as per books of the company, $99,236 71

Liabilities.

Capital stock $50,000 00

Notes payable 16,500 00

Reserved fund, 16,965 00

Depreciation fund, 1.000 00

Total liabilities, as per books of the company, .... $84,465 00

Profit and loss balance, 14,771 71

$99,236 71
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Manufacturing Account.

Operating expenses

:

At works, . .

For distribution, .

management, .

taxes and incidentals,

$18,549 36

2,984 13

3,928 34

1,507 35

Income from sale of gas

residuals,

other sources,

Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899

Balance of manufacturing account,.....
Interest received,

Rents,

Interest paid,

Dividends declared,

Construction charged off,

Depreciation,

Jobbing,

Balance June 30, 1900,

Db.

$26,969 18

13,375 42

$35,548 65

4,785 15

10 80

^40,344 60 $40,344 60

De. Cr.

$22,184 11

13,375 42

109 28

258 00

$465 00

6,000 00

6,461 11

8,118 54

110 45

14,771 71

5,926 81 $35,926 81

NORTH ATTLEBOROUGH GAS LIGHT COMPANY.

Assets.

Real estate, $27,500 00

Machinery and manufacturing appliances, 4,383 43
Street mains, 13,734 2
Meters, 1,534 71
Due for gas, .... ....... 1,804 00
Gas coal on hand, 2,369 93

Coke on hand, 240 31
Tar on hand, 329 00

Purifying materials on hand, 397 53

Other materials on hand, 249 63

Stoves on hand, 213 00

Fixtures on hand, 137 83

Sundry accounts due the company, 330 35
Office furniture, 209 84
Cash on hand, 1,867 22

Total assets, as per books of the company, $55,301 03

Profit and loss balance, 14,841 97

$70,143 00
Liabilities.

Capital stock, $68,100 00

Unpaid dividends, 2,043 00

Total liabilities, as per books of the company, $70,143 00
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Manufacturing Account.

Operating expenses

:

At works,

For distribution, .

management, .

taxes and incidentals,

Income from sale of gas, .

residuals, .

other sources,

Balance to profit and loss,

15,224 69

4,470 46

3,018 40

1,860 76

Profit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account,

Rents,

Jobbing account, . . . ,

Interest paid, . . . . ,

Dividends declared, . . . ,

Depreciation

Balance June 30, 1900,

,574 31
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Profit and Loss Account.

Balance June 30, 1899

Balance of manufacturing account,

Interest paid,

Balance June 30, 1900,

Dr.
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Rents

Wiring,

Other items of income,

Interest paid, ....
Dividends declared, .

Depreciation, ....
Other items, ....
Balance June 30, 1900, .

Dk.
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Manufacturing Account.

Operating expenses

:

At works,

For distribution, .

management, .

taxes and incidentals,

gas bought,

Income from sale of gas, .

Balance to profit and loss,

$2,206 24

210 24

932 06

1,070 64

1,895 68

Phofit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account, .

Interest received, ....
Jobbing account, ....
Interest paid,

Balance June 30, 1900, .

$6,314 86
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Interest received,

DiTidends declared,

Other items,

Balance June 30, 1900, ...'....

Dr.
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Phofit and Loss Account.

Balance June 30, 1899, .

Balance of manufacturing account,

Jobbing, .

Other items of income,

Interest paid, .

Dividends declared, .

Depreciation,

Other items,

Balance June 30, 1900,

Db.
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Phofit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Wiring account, . . . ,

Interest paid, . . . .

Balance June 30, 1900,

Dr.



1901.] PUBLIC DOCUMENT— No. 35. cix

Jobbing account,

Depreciation fund transfer,

Interest paid,

Dividends declared, .

Construction charged off, .

Depreciation,

Other Items,

Balance June 30, 1900, .

Db.
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

.

Rents,

Jobbing account, . . • .

Other items of income.

Interest paid, , . . .

Dividends declared, .

Depreciation,

Otlier items

Balance June 30, 1900, .

Dr.
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Liabilities.

Capital slock

Unpaid bills,

Depreciation fund,

Total liabilities, as per books of the company,

,

Profit and loss balance,

Manufacturing Account.
Operating expenses

:

At station, $2,201 77

For distribution, . . . . . 3,136 99

management, 1,572 35

taxes and incidentals, . . . 664 40

$25,000 00

108 45

4,000 00



CXll GAS AND ELECTRIC LIGHT. [Jan,

Liabilities.

Capital stock, $600,000 00

Unpaid bills, 194,828 76

Deposits, 8,718 70

Amounts due from the company, not included above, .... 230 39

Total liabilities, as per books of the company, .... $803,77785
Profit and loss balance, 432,248 59

$1,236,026 44

Manufactuhing Account.
Operating expenses

:

dr. ce.

At works, $3,501 35

For distribution, 29,004 36

management, 7,174 34

taxes and incidentals, . . . 13,964 79

gas bought, 135,014 45

$188,659 29

Income from sale of gas $232,698 01!

Balance to profit and loss, 44,038 72

$232,698 01 $232,698 01

Profit and Loss Account.
Dr. Cr.

Balance June 30, 1899, $431,506 36

Balance of manufacturing account, 44,038 72

Interest received, 38 38

Rents 1,665 13

Dividends declared, $45,000 00

Balance June 30, 1900, . 432,248 59

$477,248 59 $477,248 59>

SALEM ELECTRIC LIGHTING COMPANY.

Assets.

Real estate $45,000 00

Steam plant 65,000 00

Electric plant 28,000 00

Electric lines 83,000 00

Transformers, 9,000 00

Meters, 16,000 00

Arc lamps, 2,300 00

Due for light and power, 8,781 38

Fuel on hand 4,015 00

Carbons on hand, 337 50

Incandescent lamps on hand, 1,687 86

Globes on hand 34 70

Other materials on hand 2,852 52

Machinery on hand 500 00'

Horses, wagons, etc., 750 00

Sundry accounts due the company, 731 53

Cash on hand, 503 68

Notes receivable, 74 03

Investments, 14,008 33

Total assets, as per books of the company. $282,576 53-



1901.] PUBLIC DOCUMENT— No. 35. CXlll

Liabilities.

Capital stock,

Bonds issued,

Notes payable,

Unpaid bills,

Deposits, .

Reserved funds.

Depreciation fund,

Amounts due from the company, not included above,

Total liabilities, as per books of the company,
Profit and loss balance,

Manupacturing Account.

Operating expenses

:

At station,

For distribution

management, ....
taxes and incidentals.

Income from sale of light and power,

other sources.

Balance to profit and loss,

$175,000 00

50,000 00

6,500 00

6,157 76

257 52

13,300 00

12,000 00

1,508 33

$264,723 61

17,852 92

$282,576 53

Ce.

$28,258 44

20,906 76

8,382 01

6,003 19

$63,550 40

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account.

Jobbing account.

Other items of income,

Interest paid,

Dividends declared.

Depreciation,

Depreciation fund.

Reserve fund, .

Balance June 30, 1900,
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Stoves on hand $2,100 00

Horses, wagons, etc., 500 00

Sundry accounts due the company, . . 1,868 02

Office furniture 200 00

Cash on hand, 15,221 65

Investments, 3,463 00

Total assets, as per books of the company, $394,783 42

Liabilities.

Capital stock, $300,000 00

Deposits, 482 00

Amounts due from the company, not included above 2,500 00

Total liabilities, as per books of the company, .... $302,982 00

Profit and loss balance 91,80142

$394,783 42
Manufactueimg Account.

Db. Cr.

Operating expenses

:

At works $32,662 52

For distribution, 5,855 91

management, 6,743 94

taxes and incidentals, . . . 10,050 13

$55,312 50

Income from sale of gas $74,500 16

residuals 9,960 54

Balance to profit and loss, 29,148 20

$84,460 70 $84,460 70

Peofit and Loss Account.
Dk. Ck.

Balance June 30, 1899, $80,604 06

Balance of manufacturing account, 29,148 20

Jobbing account, 286 39

Other items of income, 20 16

Dividends declared, $18,000 00

Other items, 257 39

Balance June 30, 1900 91,801 42

$110,058 81 $110,058 81

WILLIAM M. SARGENT.

(Ayer.)

Manufacturing Account.

(To May 1, 1900.)

Operating expenses

:

At station, $1,519 50

For distribution 10 00

taxes and incidentals, ... 81 70

,611 20

Income from sale of light and power $1,82137

Balance to profit and loss, 210 17

$1,821 37 $1,821 37
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SHELBURNE FALLS ELECTRIC LIGHT AND POWER COMPANY.

(C. H. "Wilcox and E. J. Halligan, Owners.)

Mantjfactuking Account.
Dr. Cr.

Operating expenses

:

At station, f 1,206 59

For distribution, 870 36

management, 25 38

taxes and incidentals, . . . 115 34

$2,217 67

Income from sale of light and power, .... $3,804 43

other sources, 9 15

Balance to profit and loss, 1,595 91

$3,813 58 $3,813 58

SOMERVILLE ELECTRIC LIGHT COMPANY.

Assets.

Real estate $30,910 97

Steam plant, 50,317 51

Electric plant, 51,285 68

Electric lines, 142,808 14

Transformers, 9,470 35

Meters, 10,446 27

Arc lamps 11,810 07

Due for light and power, 8,951 68

Fuel on hand 2,790 40

Ciirbons on hand, 1,082 35

Oil and waste on hand, . 308 80

Incandescent lamps on hand, 815 55

Globes on hand, 62 49

Other materials on hand, 3,507 21

Tools on hand, 800 00

Horses, wagons, etc., 985 21

Sundry accounts due the company, 2,527 73

Office furniture, . 500 00

Cash on hand, 3,790 08

Interest and insurance prepaid 902 58

Total assets, as per books of the company, $334,073 07

Liabilities.

Capital stock,

Bonds issued.

Notes payable,

Unpaid bills,

Deposits, .

Interest accrued but not due.

Amounts due from the company, not included above,

Total liabilities, as per books of the company.
Profit and loss balance,

$200,000 00

50,000 00

64,425 00

3,443 60

340 00

416 67

1,282 05

$319,907 32

14,165 75

$334,073 07
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Manufacturing Account.

Operating expenses

:

At station,

For distribution, .

management, .

taxes and incidentals,

current bought.

Income from sale of light and power,

other sources,

Balance to profit and loss,

139,276 70

19,027 35

6,345 33

4,721 23

3,055 25

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Bents,

Other items of income,

Interest paid.

Dividends declared, .

Depreciation,

Balance June 30, 1900,

$72,425 86
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Manufacturing Account.

Operating expenses

:

At works, $33 49

For distribution, 16,487 74

management, 4,941 22

taxes and incidentals, . . . 8,629 18

gas bought, 68,686 37

,778 00

Income from sale of gas, S118,13I 86

Balance to profit and loss, 19,353 86

$118,131 86 1118,131 86

Profit and Loss Account.
Db. Ck.

Balance June 30, 1899, $148,120 97

Balance of manufacturing account, 19,353 86

Interest received, 76 01

Rents, 1,317 00

Dividends declared $28,600 00

Balance June 30, 1900, 140,267 84

$168,867 84 $168,867 84

SOUTHBRIDGE GAS AND ELECTRIC COMPANY.

Assets.

Real estate (gas), $7,468 65

Machinery and manufacturing appliances (gas), 12,70199

Street mains (gas) 6,518 22

Meters (gas) 2,011 41

Due for gas, 452 79

Gas coal on hand, 97 75

Enrichers on hand, 31 70

Other gas materials on hand 167 99

Stoves on hand, 152 65

Gas fixtures on hand, 129 43

Real estate (electric), 8,670 40

Steam plant (electric), 20,762 42

Electric plant, 11,822 01

Electric lines 10,466 30

Transformers, 1,444 69

Meters (electric) 909 68

Arc lamps, 4,436 27

Due for electric light and power, . . 606 22

Fuel on hand (electric) , 382 50

Carbons on hand, 64 00

Oil and waste on hand, 50 28

Incandescent lamps on hand 42 75

Other electric materials on hand, 542 72

Horses, wagons, etc., 199 95

Sundry accounts due the company, 94 45

Office furniture 150 50

Cash on hand, 477 76

Total assets, as per books of the company, $90,855 48
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Liabilities.

Capital stock,

Notes payable,

Unpaid bills,

Total liabilities, as per books of the company,

Profit and loss balance

Manufacturing Account.

Operating expenses (gas) :

At works.

For distribution, .

management, .

taxes and incidentals,

Operating expenses (electric) :

At station,

For distribution, .

management, .

taxes and incidentals,

$2,423 88

196 63

198 96

510 73

$12,554 86

1,042 31

397 96

1,021 45

Income from sale of gas, .

residuals, .

other sources (gas)

,

sale of electric light and power,

Balance to profit and loss

:

Gas,

Electric,

Profit and Loss Account.

Balance June 30, 1899, ....
Balance of gas manufacturing account, .

Balance of electric manufacturing account.

Interest paid,

Dividends declared,
,

Balance June 30, 1900, ....

,330 20

15,016 58

$50,000 00'

37,000 00

703 95
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Manufacturing Account.

Operating expenses

:

At station,

For distribution, ....
management, ....
taxes and incidentals, .

Income from sale of light and power,

Balance to profit and loss.

5,457 30

364 18

15 04

117 95

Pkofit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

,

Interest paid, . . . . ,

Other items,

$3,954 47
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Manufacturing Account.

Operating expenses (gas)

:

At works, . . . ,

For distribution, .

management, •

taxes and incidentals.

Operating expenses (electric) :

At station, . . . .

For distribution, .

management, .

taxes and incidentals, .

$5,070 50
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Sundry accounts due the company,
Office furuiture,

Cash on hand, .

Notes receivable,

Steam heating, .

Investments,

Total assets, as per books of the company.

Liabilities.

Capital stock,

Deposits,

Extension reserve,

Reserved fund,

Amounts due from the company, not included above,

$6,123 97
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STOUGHTON GAS AND ELECTRIC COMPANY.

Assets.

Real estate (gas), $2,678 17

Machinery and manufacturing appliances (gas) 2,667 70

Street mains (gas), 5,640 94

Meters (gas), 978 43

Due for gas, 483 49

Enrichers on hand, • 285 00

Other gas materials on hand, 11 00

Stoves on hand, 47 00

Gas fixtures on hand, 28 00

Real estate (electric) , 2,678 17

Steam plant (electric), 2,978 26

Electric plant, 3,176 95

Electric lines, 6,068 36

Transformers, 175 00

Meters (electric), 117 15

Arc lamps, 2,239 13

Due for electric light and power, 271 56

Fuel on hand (electric), 150 00

Carbons on hand, 24 00

Oil and waste on hand 12 50

Incandescent lamps on hand, 40 00

Globes on hand, 28 50

Other electric materials on hand, 116 40

Sundry accounts due the company, 472 10

Office furniture, 97 77

Cash on hand, 45 50

Total assets, as per books of the company, f31,411 08

Profit and loss balance, 3 13

$31,414 21

Liabilities.

Capital stock, $24,000 00

Notes payable, 5,451 63

Unpaid bills, 1,90558

Unpaid dividends, 57 00

Total liabilities, as per books of the company, .... $31,41421

Manufactueing Account.

Operating expenses (gas) :

At works, $2,734 58

For distribution, ...... 42 54

management, 387 24

taxes and incidentals, . . . 284 75

Operating expenses (electric) :

At station, $1,659 50

For distribution, 163 97

management 387 24

taxes and incidentals, . . . 265 67

,449 11

2,476 38
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Income from sale of gas, ....
sale of electric light and power,

Balance to profit and loss

:

Gas,

Electric,

Profit and Loss Account.

Balance June 30, 1899,

Balance of gas manufacturing account, ....
Balance of electric manufacturing account,

Interest paid

Dividends declared,

Depreciation fund

Jobbing,

Other items, .

Balance June 30, 1900,

$280 71

^6,206 20

Dr.

$219 25

41 23

720 00

679 10

60 35

139 32

61,859 25

Ce.

|3,729 82

2,257 13

219 25

$6,206 20

Cr.

$1,575 41

280 71

3 13

,859 25

SUBURBAN GAS AND ELECTRIC COMPANY.

(Revere and Winthrop.)

Assets.

Real estate, $3,520 34

Steam plant 14,614 67

Electric plant 10,250 94

Electric lines, 83,162 96

Transformers, 10,004 71

Meters, 7,949 66

Arc lamps 6,308 52

Due for light and power, 5,632 68

Fuel on hand, 25-5 00

Carbons on hand, 154 97

Oil and waste on hand, 22 02

Incandescent lamps on hand, 429 08

Globes on hand, 91 77

Other materials on hand, 2,784 99

Fixtures on hand 394 07

Horses, wagons, etc., 905 00

Sundry accounts due the company, 8 76

Office furniture, 410 50

Cash on hand 11,300 18

Unexpired insurance, 563 56

Total assets, as per books of the company, $108,764 38

Liabilities.

Capital stock, $85,000 00

Unpaid bills 8,617 40

Deposits, 2,260 00

Unpaid dividends, 4,250 00

Amounts due from the company, not included above, .... 481 87

Total liabilities, as per books of the company, .... $100,609 27

Profit and loss balance, 8,155 11

3,764 38
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Manufacturing Account.
Db. Cr.

Operating expenses

:

At station, . . . . . . $13,710 64

For distribution, . . . . . 8,048 13

management, 3,248 12

taxes and incidentals, . . . 4,106 05

$29,112 94

Income from sale of light and power, .... 844,14664

Balance to profit and loss, . . . 1 . . 15,033 70

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Interest received,

Jobbing account

Dividends declared,

Depreciation,

Balance June 30, 1900,

$44,146 64
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Notes payable, $21,800 00

Unpaid Mils, 32,383 01

Deposits, 122 00

Amounts due fi-om the company, not included above, .... 7,694 14

Total liabilities, as per books of the company, .... $339,899 15

Profit and loss balance 69,901 66

$409,800 81

Manufacturing Account.
Dr. Cr.

Operating expenses

:

At station, $50,320 22

For distribution, 24,782 79

management, 7,519 42

taxes and incidentals, . . . 4,102 67
$86,725 10

Income from sale of light and power, .... $102,080 89

other sources, 11,003 03

Balance to profit and loss 26,358 82

$113,083 92 $113,083 92

PEOriT AND Loss ACCOUNT.
Dr. Cr.

Balance June 30, 1899, $51,397 56

Balance of manufacturing account, 26,358 82

Interest paid, $7,111 21

Other items 743 51

Balance June 30, 1900, 69,901 66

$77,756 38 $77,756 38

TAUNTON GAS LIGHT COMPANY.

Assets. •

Real estate, $26,500 00

Machinery and manufacturing appliances, 53,500 00

Due for gas, 12,033 76

Gas coal on hand, 4,595 00

Tar on band, 975 00

Enrichers on hand, 29 10

Purifying materials on hand, 263 00

Other materials on hand, 210 00

Stoves on hand, 374 75

Fixtures on hand, 2,171 74

Sundry accounts due the company, . . , . . . . 2,321 77

Cash on hand, 34,829 43

Total assets, as per books of the company, $137,803 55

LlABIlITIES.

Capital stock, $80,000 00

Deposits 195 00

Total liabilities, as per books of the company, .... $80,195 00

Profit and loss balance, 57,608 55

$137,803 55
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Manufacturing Account.
Dk. Ck.

Operating expenses

:

At works, $40,909 70

For distribution, 3,410 35

management, 5,662 62

taxes and incidentals, . . . 2,710 67

$52,693 34

Income from sale of gas, $67,375 50

residuals 6,798 90

Balance to profit and loss, 21,48106

$74,174 40 $74,174 40

Profit and Loss Account.
Dr. Ck.

Balance June 30, 1899, $47,330 33

Balance of manufacturing account, 21,48106

Rents, 200 00

Other items of income, 24 19

Dividends declared, $8,000 00

Construction charged off, . 1,380 30

Depreciation, 1,188 88

Jobbing, 144 62

Other items, 713 23

Balance June 30, 1900, 57,608 55

$69,035 58 $69,035 58

TOWNSEND ELECTRIC PLANT.

(See Adams, U. S.)

TURNER'S FALLS.

(See Franklin Electric Light Company.)

UNION ELECTRIC LIGHT COMPANY.

(Franklin.)

Assets.

Real estate, $4,833 50

Steam plant, 12,472 37

Electric plant 8,684 54

Electric lines 30,909 18

Transformers 3,955 47

Meters 2,296 56

Arc lamps, 3,270 40

Due for light and power, 2,143 40

Fuel on hand, 370 00

Carbons on hand, 12 00

Oil and waste on hand, 9 60

Incandescent lamps on hand, 79 00

Globes on hand, • • • • 14 50

Other materials on hand 473 24

Motors on hand 166 00
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Horses, wagons, etc., $797 35

Sundry accounts due the company 249 22

Office furniture 59 57

Cash on hand, 349 35

Total assets, as per books of the company, ....
Liabilities.

Capital stock,

Bonds issued

Notes payable,

Unpaid bills, ;

Total liabilities, as per books of the company,

,

Profit and loss balance

$71,145 15

$20,000 00

30,000 00

12,000 00

1,015 09
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Cash on hand, $1,269 85

Sinking fund account, 21,000 00

Investments, 179,250 00

Total assets, as per books of the company, $937,095 68

Liabilities.

Capital stock, $500,000 00

Bonds issued 200,000 00

Notes payable, 53,300 00

Unpaid bills, 10,949 20

Deposits, 280 00

Reserved fund 4,577 93

Depreciation fund, 130,000 00

Total liabilities, as per books of the company, .... $899,10713

Profit and loss balance, 37,988 55

$937,095 68
Manufacturing Account.

Dr. Cr.

Operating expenses

:

At station, $62,165 36

For distribution, 45,000 26

management 13,711 55

taxes and incidentals, . . . 15,770 81

$136,647 98

Income from sale of light and power, .... $219,213 07

other sources, ....... 691 45

Balance to profit and loss, 83,256 54

$219,904 52 $219,904 52
Profit and Loss Account.

De. Cr.

Balance June 30, 1899, $20,972 09

Balance of manufacturing account, 83,256 54

Income from investments, 7,015 00

Kents, 300 00

Interest paid $10,719 39

Dividends declared, 32,500 00

Depreciation fund 30,000 00

Other items, 335 69

Balance June 30, 1900, 37,988 55

$111,543 63 $111,543 63

UXBRIDGE AND NORTHBRIDGE ELECTRIC COMPANY.

Assets.

Real estate, $8,439 95

Steam plant, 13,657 38

Electric plant, 13,656 08

Electric lines, 30,998 58

Transformers, . 10,075 88

Meters 2,207 17

Arc lamps, 4,320 28

Due for light and power, 2,356 96

Fuel on hand, 66 00

Carbons on hand, 81 62

Oil and waste on hand 37 35
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Incandescent lamps on hand, $144 70

Globes on hand, 35 20

Other materials on hand, 407 50

Unexpired insurance, 202 50

Fixtures on hand, 392 32

Horses, wagons, etc., 517 50

Interest advanced 277 60

Office furniture, 62 53

Cash on hand, 542 13

Notes receivable, 151 89

Total assets, as per books of the company, |88,631 12

Liabilities.

Capital stock, $39,400 00

Notes payable, 42,963 82

Unpaid bills, 88 50

Total liabilities, as per books of the company, .... $82,452 32

Profit and loss balance, 6,178 80

$88,631 12
Manufacturing Account.

^ De. Ck.
Operating expenses

:

At station, $10,608 20

For distribution, 1,864 58

management, 1,073 78

taxes and incidentals, . . . 550 92

$14,097 48
Income from sale of light and power, .... $12,361 20
Balance to profit and loss, 1,736 28

$14,097 48 $14,097 48
Pkofit and Loss Account.

Dr. Cb.
Balance June 30, 1899, $9,706 56
Balance of manufacturing account, $1,736 28

Interest paid, 1,610 13

Other items, 181 35
Balance June 30, 1900, . 6,178 80

$9,706 56 $9,706 56

WALPOLE ELECTRIC PLANT.

(See Bradfoed Lewis & Son.)

WALTHAM GAS LIGHT COMPANY.

Assets.

Real estate (gas), $32,950 00
Machinery and manufactnring appliances (gas), 65,000 00
Street mains (gas) 40,000 00
Meters (gas), 6^500 OO
Due for gas, 4^058 99
Gas coal on hand 3 532 52
Coke on hand 69 60
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Tar on hand $832 00

Enrichers on hand, 84 94

Purifying materials on hand, 48 00

Other gas materials on hand, 1,373 74

Stoves on hand, 1,194 55

Gas fixtures on hand, 100 00

Real estate (electric) , 25,000 00

Steam plant (electric) , 16,480 00

Electric plant 15,020 25

Electric lines 28,582 29

Transformers, 3,856 18

Meters (electric), 5,633 14

Arc lamps, 2,106 57

Due for electric light and power, 5,831 66

Fuel on hand (electric) , 990 56

Carbons on hand, 169 75

Oil and waste on hand, 36 31

Incandescent lamps on hand, 112 95

Globes on hand, 38 44

Other electric materials on hand, 1,718 89

Horses, wagons, etc., 500 00

Sundry accounts due the company, 1,124 34

Office furniture, 989 19

Cash on hand, 2,822 40

Total assets, as per books of the company, $271,857 36

Liabilities.

Capital stock.

Bonds issued,

Notes payable,

Reserved fund.

Premiums,

$175,000 00

50,000 00

24,000 00

7,000 00

3,504 00

Total liabilities, as per books of the company.

Profit and loss balance,

Manufacturing Account.

Operating expenses (gas) :

At works.

For distribution, .

management, .

taxes and incidentals,

Operating expenses (electric)

At station,

For distribution, .

management, .

taxes and incidentals,

$28,861 66

6,069 68

4,187 35

3,551 65

$26,587 07

6,483 14

4,232 90

3,774 55

Income from sale of gas, .

residuals,

sale of electric light and power,

Balance to profit and loss :

Gas,

Electric,

$42,670 34

41,077 66

12,587 20

8,601 32

$259,504 00

12,353 36

$271,857 36

$47,321 49

7,936 05

49,678 98

$104,936 52 $104,936 52
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Profit and Loss Account.

Balance June 30, 1899, ....
Balance of gas manufacturing account, .

Balance of electric manufacturing account.

Revaluation of land, ....
Interest paid,

Dividends declared,

Depreciation,

Other items, . . . . .

Balance June 30, 1900, ....

Dk.
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Profit and Loss Account.

Balance June 30, 1899

Balance of manufacturing account,

Interest paid,

Dividends declared,

Depreciation fund

Balance June 30, 1900,

Dk.
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Manufacturing Account.

Operating expenses (gas) :

At works,

For distribution, .

management, .

taxes and incidentals,

Operating expenses (electric)

At station,

For distribution, .

management, .

taxes and incidentals,

Cr.

$3,078 86
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Liabilities.

Capital stock, $25,000 00

Notes payable, 19,600 00

Unpaid bills, 491 35

Interest accrued but not due, 17'2 17

Amounts due from the company, not included above, .... 3,000 00

Total liabilities, as per books of the company, .... $48,263 52

Profit and loss balance 8,108 47

,371 99

Manufacturing Account.

Operating expenses

:

At station $5,073 66

For distribution 543 98

management, 1,532 01

taxes and incidentals, . . . 1,007 70

Db.

,157 35

Income from sale of light and power,. ....
other sources,

Balance to profit and loss, 4,328 24-

$12,485 59

Profit and Loss Account.
Dk.

Balance June 30, 1899

Balance of manufacturing account,

Rents,

Jobbing account,

Interest paid, $1,172 22

Dividends declared, . . 1,000 00

Depreciation, 1,306 25

Other items 104 25

Balance June 30, 1900, . 8,108 47

$12,448 69
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Manufacturing Account.

Operating expenses

:

At station,

For distribution, ....
management, ....
taxes and incidentals, .

Income from sale of light and power,

Balance to profit and loss,

$4,184 97

372 18

955 09

418 73

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account.

Wiring account.

Interest paid, ....
Dividends declared, .

Balance June 30, 1900, .

|5,930 97
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Manufacturing Account.
Dr. Cb.

Operating expenses

:

At station $13,167 85

For distribution 3,975 71

management, 2,536 14

taxes and incidentals, . . . 1,356 46

$21,036 16

Income from sale of light and power, . . . . $28,212 15

other sources 189 21

Balance to profit and loss, 7,365 20

$28,401 36 $28,401 36

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Jobbing account,

Other items of income,

Interest paid,

Balance June 30, 1900

$14,885 64 $14,885 64

Dk.
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Manufacturing Account.
Dr. Cr.

Operating expenses

:

At station $5,355 63

For distribution, 1,518 61

management, 2,146 32

taxes and incidentals, . . . 576 48

$9,597 04

Income from sale of light and power, .... $12,497 82

Balance to profit and loss, 2,900 78

$12,497 82 $12,497 82

Pbofit and Loss Account.
Dk. Ck.

Balance June 30, 1899, $416 39

Balance of manufacturing account, 2,900 78

Interest received, 235 73

Interest paid $1,080 00

Dividends declared, 1,320 00

Depreciation, . . . 1,050 00

Balance June 30, 1900, ....... 101 90

$3,551 90 $3,551 90

WILLIAMSTOWN GAS COMPANY.

Assets.

Real estate, $10,531 57

Machinery and manufacturing appliances and street mains, . . . 20,995 78

Meters, 1,063 70

Due for gas, 722 12

Gas oil on hand 266 50

Wood on hand, 297 50

Other materials on hand, 406 20

Fixtures on hand 163 52

Horses, wagons, etc., 75 00

Sundry accounts due the company, 456 56

Cash on hand, 440 01

Investments, 2,000 00

Total assets, as per books of the company $37,418 46

Liabilities.

Capital stock $20,000 00

Bonds issued, 10,000 00

Notes payable 1,300 00

Unpaid bills, 17 56

Total liabilities, as per books of the company, .... $31,31756

Profit and loss balance 6,100 90

$37,418 46
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MANUrAOTURING ACCOUNT.

Operating expenses

:

At works, $3,910 51

For distribution, 458 01

management, 212 05

taxes and incidentals, . . . 359 94

Income from sale of gas,

Balance to profit and loss

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Kents,

Jobbing account,

Other items of income,

Interest paid,

Dividends declared,

Depreciation,

Other items,

Balance June 30, 1900

Cr.

$4,940 51
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Manufacturing Account.
Dr. Cr.

Operating expenses

:

At station, $3,366 38

For distribution, . . . . . 803 79

management, 947 78

taxes and incidentals, . . . 677 98
$5,795 93

Income from sale of light and power, .... $7,525 58

other sources 226 59

Balance to profit and loss, 1,956 24

$7,752 17 $7,752 17

Pkotit and Loss Account.
De. Cr.

Balance June 30, 1899, $4,658 44

Balance of manufacturing account, 1,956 24

Jobbing account, 48 12

Interest paid $952 44

Balance Jnne 30, 1900, 5,710 36

$6,662 80 $6,662 80

WOBURN GAS LIGHT COMPANY.

Assets.

Real estate, . . . $19,487 00

Machinery and manufacturing appliances, 29,539 10

Street mains, 26,087 97

Meters, 3,000 00

Due for gas, 2,048 32

Gas coal on hand, 4,320 00

Coke on hand, 30 00

Tar on hand, 474 40

Other materials on hand 425 00

Office furniture, 264 90

Cash on hand, 2,291 98

Total assets, as per books of the company, $87,968 67

Liabilities.

Capital stock, $45,100 00

Deposits, 138 00

Depreciation fund, 5,000 00

Total liabilities, as per books of the company, .... $50,238 00

Profit and loss balance, 37,730 67

$87,968 67

Manufacturing Account.
Operating expenses : Dk. Cb.

At works, $8,457 23

For distribution, 1,114 60

management, 2,871 54

taxes and incidentals, . . . 1,428 52
$13,871 89

Income from sale of gas, $16,420 67

residuals . . 2,267 37

other sources, 25 15

Balance to profit and loss, 4,841 30

$18,713 19 $18,713 19
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Interest received,

Jobbing account.

Other items of income.

Dividends declared, .

Depreciation fund, .

Balance Juno 30, 1900, .

Dr.
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Manufacturing Account.
Db. Cr.

Operating expenses

:

At station, $18,494 17

For distribution 4,912 67

management, 3,254 30

taxes and incidentals, . . . 5,639 41
$32,300 55

Income from sale of light and power, .... $57,43930
Balance to profit and loss, ...... 25,13875

$57,439 30 $57,439 30
Profit and Loss Account.

Dr. Ce.

Balance June 30, 1899 $8,301 04

Balance of manufacturing account, 25,138 75

Interest paid, $11,468 61

Dividends declared, 7,320 00

Depreciation fund, 10,000 00

Other items, 736 60

Balance June 30, 1900, 3,914 58

$33,439 79 $33,439 79

WORCESTER ELECTRIC LIGHT COMPANY.

Assets.

Real estate, $80,575 13

Steam plant 56.651 88

Electric plant, 81,388 34

Electric lines, 183,846 10

Transformers, 21,297 28

Meters, 14,3H5 04

Arc lamps, ^ . . . . 19,528 00

Due for light and power, 19,322 50

Fuel on hand 1,931 16

Carbons on hand 774 60

Oil and waste on hand, 64 13

Incandescent lamps on hand, 546 76

Globes on hand, 418 97
Other materials on hand, 1,065 24

Fixtures on hand, 1,358 67

Horses, wagons, etc., 1,060 90

Sundry accounts due the company, 311 65

Office furniture, 1,304 55

Cash on hand, . . • 79,808 37

Total assets, as per books of the company, $565,639 27

Liabilities.

Capital stock $300,000 00
Unpaid bills 30,844 57

Amounts due from the company, not included above, . . . . 1,120 00

Totalliabilities, as per books of the company, .... $331,96457
Profit and loss balance, 233,674 70

$665,639 27



cxlii GAS AND ELECTRIC LIGHT. [Jan.

Cr.
Manufacturing Account.

Dr.
Operating expenses

:

At station, $41,202 12

For distribution, . . . . . 44,161 67

management, 11,549 72

taxes and incidentals, . . . 11,110 96

$108,024 47

Income from sale of light and power, .... f216,587 31

Balance to profit and loss, . . . . . . 108,562 84

$216,587 31 $216,587 31

Profit and Loss Account.
Dk. Cr.

Balance June 30, 1899 $187,81114

Balance of manufacturing account, 108,562 84

Interest received, 1,958 99

Other items of income, 27 17

Dividends declared, $24,000 00

Depreciation, 39,953 61

Jobbing account, 546 48

Other items, 185 35

Balance June 30, 1900, 233,674 70

,360 14 $298,360 14

WORCESTER GAS LIGHT iCOMPANY.

Assets.

Real estate, $222,990 00

Machinery and manufacturing appliances, 258,640 00

Street mains, 134,065 92

Meters , 15,081 18

Due for gas . 18,106 61

Gas coal on hand 23,358 20

Coke on hand, 250 00

Tar on hand, 962 50

Enrichers on hand, 9,764 76

Other materials on hand, 11,013 81

Stoves and fixtures on hand, 2,212 26

Cash on hand, 74,422 62

Investments, 3,352 50

Total assets, as per books of the company, $774,220 36

Liabilities.

Capital stock, $500,000 00

Bonds issued, . 100,000 00

Deposits, 10,098 59

Unpaid dividends 10,306 00

Total liabilities, as per books of the company $620,404 59

Profit and loss balance, 153,815 77

$774,220 36
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Manufacturing Account.
Dr. Cb.

Operating expenses

:

At works $123,062 81

For distribution, 26,673 74

management, 15,605 14

taxes and incidentals, . . . 17,853 93

$183,195 62

Income from sale of gas, $281,268 68

residuals, 21,067 50

other sources, 131 50

Balance to profit and loss, 119,272 06

2,467 68 $302,467 68

Profit and Loss Account.
Dk. Ce.

Balance June 30, 1899, '

. $115,452 79

Balance of manufacturing account, .... 119,27206

Interest received, 1,659 02

Other items of Income 31 03

Interest paid, $5,173 13

Dividends declared, , 50,000 00

Depreciation 27,426 00

Balance June 30, 1900, 153,815 77

,414 90 $236,414 90
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APPENDIX B.— MUOTCIPALITIES.

Balance Sheets, MANurAOTURiNG and Profit and Loss

Accounts, to June 30, 1900.

[For other information about these plants see under title " Municipal Ownership"'
in the body of the report.]

BELMONT.

Assets.

Electric lines, $11,749 02

Transformers, 901 29

Meters, . . . 1,409 66

Arc lamps, 365 93

Incandescent street lamps, . . . 837 71

Due for light and power, 324 15

Carbons on hand, 7 20

Globes on hand, 3 00

Other materials on hand, 186 75

Tools and appliances, 319 62

Horses, wagons, etc., 258 00

Sundry accounts due the plant 96 86

Cash (or town treasury), 4,631 62

Unexpired insurance, . 131 41

Sinking funds 560 00

Total assets, as per books of the plant $21,782 22

Liabilities.

Appropriations for construction, $5,000 00

sinking funds, 560 00

Overdraft for construction 1,186 88

Bonds outstanding 14,000 00

Interest accrued but not due, 46 67

Total liabilities, as per books of the plant, $20,793 55

Profit and loss balance 988 67

$21,782 22
Manufacturing Account.

Dr. Cr.

Operating expenses, $5,679 03

Income from sale of light and power, .... $3,019 90

Balance to profit and loss, 2,659 13

$5,679 03 $5,679 03-
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Profit and Loss Account.

Balance Jnne 30, 1899,

Balance of manufacturing account,

Appropriation for maintenance,

interest,

Jobbing,

Interest paid and accrued,

Depreciation,

Overdraft for construction,

Other items,

Balance June 30, 1900,

De.
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Manufacturing Account.
Dr.

Operating expenses $12,855 42

Income from sale of light and power, ....
other sources,

Balance to profit and loss

$12,855 42
Profit and Loss Account.

Dk.

Balance June 30, 1899, |7,300 92

Balance of manufacturing account, 4,587 15

Appropriations for maintenance,

interest,

Interest received,

Note premiums,

Income from sinking funds,

Interest paid and accrued, 1,887 20

Sinking fund appropriation, 430 00

Depreciation, 2,667 63

Overdraft for construction, 4,519 80

Jobbing, 66 34

Balance June 30, 1900

$7,951 02
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Bonds outstanding $69,000 00

Notes payable, 6,000 00

Interest accrued but not due, 250 00

Total liabilities, as per books of the plant, $105,076 78

Manufacturing Account.
Db. Cb.

Operating expenses, $15,633 77

Income from sale of light and power, .... $6,675 29

Balance to profit and loss, 8,958 48

$15,633 77 $15,633 77
Pkofit and Loss Account.

Db. Cb.

Balance June 30, 1899, $1,061 84

Balance of manufacturing account, $8,958 48

Appropriation for maintenance, 30,929 83

interest, 3,000 00

Interest paid and accrued, ...... 3,050 00

Depreciation, 4,548 11

City collector, 21,576 23

Overdraft for construction, 376 78

Other items, 96 21

Balance June 30, 1900 3,614 14

$38,605 81 $38,605 81

CONCORD.

Assets.

Real estate, $86 91

Steam plant, 9,474 94

Electric plant, 7,765 25

Electric lines, 20,680 45

Transformers, 1,941 06

Meters, 1,103 07

Arc lamps, 204 80

Incandescent street lamps 2,225 20

Fire alarm construction, 1,849 60

Dae for light and power, 202 77

Fuel on hand, 198 54

Carbons on hand, 27 00

Oil and waste on hand, 36 58

Incandescent lamps on hand 120 00

Globes on hand, 10 00

Other materials on hand, 32 92

Tools and appliances, 510 83

Sundry accounts due the plant, 977 55

Cash (or town treasury), 2,937 66

Unexpired insurance, 90 00

Sinking funds 350 00

Total assets, as per books of the plant, $50,825 13

Liabilities,

Appropriations for construction, $7,780 39

sinking funds 350 00

Overdraft for construction 4,083 91
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Bonds outstanding, |35,000 00

Unpaid bills, . ... 532 98

Interest accrued but not due, 583 30

Total liabilities, as per books of the plant $48,330 58

Profit and loss balance, 2,494 55
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Liabilities.

Appropriations for construction $5,126 87

bond payments 15,000 00

sinking funds, 2,729 10

Overdraft for construction 1,330 10

Bonds outstanding,
'

. . . . 26,000 00

Unpaid bills 1,102 89

Interest accrued but not due, 94 69

Total liabilities, as per books of the plant, $51,383 65

Manufacturing Account.
Dh. Cb.

Operating expenses, . . . . . . . $11,464 40

Income from sale of light and power, . . . . $6,786 28

Balance to profit and loss, . . . . . .

' '

4,678 12

$11,464 40 $11,464 40

PROriT AND Loss ACCOUNT.
Dk. Ck.

Balance June 30, 1899, $6,173 10

Balance of manufacturing account, 4,678 12

Interest from sinking funds, $59 25

Appropriation for maintenance, 5,000 00

Other items of income, 277 23

Interest paid and accrued, 981 85

Depreciation, . 1,885 97

Sinking fund appropriation, 800 00

Other items, 276 48

Balance June 30, 1900 9,459 04

$14,795 62 $14,795 52

HINGHAM.

Assets.

Electric lines, $15,273 47

Transformers, 1,566 09

Meters 2,165 30

Due for light and power, 357 51

Fuel on hand 259 71

Incandescent lamps on hand, 344 68

Other materials on hand 1,354 43

Tools and appliances, 196 94

Horses, wagons, etc , 413 25

Office furniture, 109 65

Cash (or town treasury), 3,027 99

Total assets, as per books of the plant $25,069 02

Profit and loss balance, 1,201 38

$26,270 40

Liabilities.

Appropriations for construction, . , $7,990 40

Notes payable 18,000 00

Interest accrued but not due, 280 00

Totailiabilities, as per books of the plant $26,270 40
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Manufactueing Account.
Db.

Operating expenses, $10,523 33

Income from sale of light and power, ....
other sources

Balance to profit and loss,

$10,523 33
Pbofit and Loss Account.

Dk.

Balance June 30, 1899

Balance of manufacturing account, $4,048 94

Appropriation for maintenance,

interest,

Wiring account,

Interest paid and accrued 720 00

Depreciation, 917 25

Returned to town treasury— unavailable maintenance

to Dec. 30, 1899 2,706 58

Appropriated for construction, 1,059 87

Balance June 30, 1900

$9,452 64

Ch.

$5,971 45

502 94

4,048 94

$10,523 33

Cr.

$180 87

6,008 98

720 00

1,341 41

1,201 38

^9,452 64

HUDSON.

Absetb.

Real estate, . . . • $8,500 57

Steam plant, ...» 7,310 85

Electric plant, 3,607 33

Electric lines 6,451 07

Transformers 1,790 64

Meters, 2,100 44

Arc lamps, 1,299 86

Incandescent street lamps, " 411 23

Due for light and power, 433 48

Fuel on hand, 337 34

Carbons on hand, 47 07

Oil and waste on hand, 66 55

Incandescent lamps on hand, 174 11

Globes on hand, 37 90

Other materials on hand, 315 82

Tools and appliances, 295 00

Sundry accounts due the plant, . . . . . . ' . . 37 56

Office furniture, 67 50

Cash (or town treasury), 4,934 05

Total assets, as per books of the plant $38,218 37

Profit and loss balance, 12,078 28

$50,296 65

Liabilities.

Appropriations for construction $7,545 24

note payments, 3,000 00

Overdraft for construction, 438 22

Notes payable, 37,000 00

Unpaid bills 1,573 19

Interest accrued but not due, 740 00

Total liabilities, as per books of the plant $50,296 65
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Manufacturing Account.
Db.

Operating expenses, $7,558 30

Income from sale of light and power, ....
Balance to profit and loss,

$7,558 30
Peofit and Loss Account.

De.

Balance June 30, 1899, $11,481 55

Balance of manufacturing account, 2,444 61

Appropriation for maintenance,

Jobbing account,

Interest paid and accrued, 1,500 04

Depreciation, • 1,656 50

Balance June 30, 1900,

$5,113 69

2,444 61

$7,558 30

Ck.

$5,000 00

4 42

12,078 28

$17,082 70 $17,082 70

HULL.

Assets.

Real estate, $11,852 53

Steam plant 24,104 64

Electric plant, 10,104 32

Electric lines (commercial) , 15,140 05

Incandescent street lines and lamps 12,886 32

Transformers, 8,747 06

Meters, 4,969 65

Arc lamps, 195 81

Inside wiring, 89 29

Due for light and power, 1,401 51

Fuel on hand, 231 44

Carbons on hand, 20 82

Oil and waste on hand, 240 06

Incandescent lamps on hand, 159 38

Globes on hand, 11 50

Other materials on hand, 101 33

Horses, wagons and station tools, 889 12

Office furniture, 218 26

Cash (or town treasury) , 4,944 68

Sinking funds, 21,000 30

Total assets, as per books of the plant, $117,308 07

Profit and loss balance, 36,716 31

$154,024 38
Liabilities.

Appropriations for construction, $21,825 93

note payments, 8,400 00

sinking funds, 24,503 00

Bonds outstanding, 60,000 00

Notes payable, 35,402 00

Unpaid bills, . 2,632 48

Interest accrued but not due, 262 45

Deposits 931 51

Insurance accrued, 67 01

Total liabilities, as per books of the plant, $154,024 38
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Manufacturing Account.
Dr. Cr.

Operating expenses, $11,158 01

Income from sale of light and power, '. . . . $10,06133

other sources 742 20

Balance to profit and loss 354 48

$11,158 01 $11,158 01

PROriT AND Loss ACCOUNT.
Dr. Cr.

Balance June 30, 1899, $31,691 75

Balance of manufacturing account, .... 354 48

Interest from sinliing funds, $465 10

Appropriation for maintenance, 4,439 76

Other items of income, 6 63

Interest paid and accrued, 4,557 88

Depreciation 4,664 86

Jobbing, 1 57

Other items, 357 26

Balance June 30, 1900, 36,716 31

1,627 80 $41,627 80

MARBLEHEAD.

Assets.

Real estate, $21,427 76

Steam plant, 14,113 27

Electric plant, 8,094 68

Electric lines, 15,983 02

Transformers 4,061 87

Meters, 3,745 97

Arc lamps, . . . ' 2,783 86

Incandescent street lamps, 124 39

Due for light and power, 1,379 08

Fuel on hand, 50 00

Carbons on hand, 20 00

Oil and waste on hand 35 00

Globes on hand, 1 00

Tools and appliances, 150 00

Horses, wagons, etc, 380 00

Cash (or town treasury), 12,119 44

Sinking funds, 5,413 09

Total assets, as per books of the plant $89,882 43

Profit and loss balance, 6,135 39

$96,017 82

Liabilities.

Appropriations for construction, $27,017 82

note payments, 14,000 00

sinking funds 5,000 00

Bonds outstanding, 50,000 00

Total liabilities, as per books of the plant, $96,017 82
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Manitfacturing Account.
Db.

Operating expenses, $12,845 45

Income from sale of light and power,

other sources,

Balance to profit and loss,

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Interest from sinking funds,

Appropriation for maintenance,

interest.

Other items of income,

Interest paid, ....
Depreciation, ....
Appropriation for construction,

Receipts paid to town treasurer.

Balance June 30, 1900, .
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Liabilities.

Appropriations for construction,

extraordinary repairs,

bond payments, .

Bonds outstanding,

Notes payable,

Unpaid bills,

Interest accrued but not due, ....
Total liabilities, as per books of the plant,

114,794 26
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Operating expenses, .

Balance to profit and loss,

Manufacturing Account.

Peopit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Appropriation for maintenance,

Depreciation, ....
Balance June 30, 1900, .

Dr.

!,901 22

Cr.

$2,901 22

|2,901 22 $2,901 22

Ce.De.

$2,782 50

2,901 22

662 63

3,382 95

2,963 40

3,346 35 $6,346 35

NORTH ATTLEBOROUGH.

Assets.

Real estate, $10,780 30

Steana plant, 22,983 70

Electric plant, 8,824 82

Electric lines, 15,528 60

Transformers, 3,545 85

Meters, 2,554 81

Arc lamps, . . 118 53

Incandescent street lamps, 243 07

Due for light and power, 308 10

Carbons on hand, 4 00

Incandescent lamps on hand, 128 33

Globes on hand, 6 50

Other materials on hand, 462 62

Tools and appliances, 429 30

Sundry accounts due the plant, 26 45

Office furniture 125 52

Cash (or town treasury), 7,271 32

Sinking funds 5,399 27

Total assets, as per books of the plant, $78,74109
Profit and loss balance, 3,978 64

$82,719 73
Liabilities.

Appropriations for construction, $12,983 31

note payments, 695 00

sinking funds, 5,600 00

Bonds outstanding, 50,000 00

Notes payable, 13,205 00

Unpaid bills, 236 42

Total liabilities, as per books of the plant, . . ... . $82,719 73

Manufactueinq Account.
Dr. Cb.

Operating expenses, $8,921 17

Income from sale of light and power, .... $6,937 71

Balance to profit and loss, 1,983 46

$8,921 17 $8,921 17
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Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account,

Interest from sinking funds,

Appropriation for maintenance,

interest,

Jobbing account,

Interest paid,

Depreciation, .

Appropriation used for construction

Receipts paid to town treasurer

Otlier items,

Balance June 30, 1900

Dr.
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MAirUFACTURING ACCOUNT.
Dr. Cr.

Operating expenses, $15,882 25

Income from sale of light and power, .... $6,922 95

other sources, 80 20

Balance to profit and loss, . . . ... . 8,879 10

$15,882 25 $15,882 25
Peofit and Loss Account.

Dr. Cr.

Balance June 30, 1899, $15,653 22

Balance of manufacturing account, 8,879 10

Interest from sinking funds, $209 71

Appropriation for maintenance, 8,037 75

interest, 1,675 00

insurance, 231 00

Overdrafts for maintenance, 286 48

Interest paid and accrued, 1,880 68

Depreciation, 2,836 59

Oil lights (suburban), 49 80

Other items 222 92

Balance June 30, 1900 19,082 37

$29,522 31 $29,522 31

READING.

Assets.

Real estate, $16,621 85

Steam plant, 11,175 68

Electric plant, 8,744 61

Electric lines,
'

15,346 20

Transformers 2,967 66

Meters, 2,306 05

Arc lamps, 2,138 79

Incandescent lamps, 804 48

Inside wiring, 812 87

Due for light and power, 723 11

Fuel on hand, 206 00

Carbons on hand, 75 23

Oil and waste on hand, 28 81

Incandescent lamps on hand, 99 30

Globes on hand, 40 50

Other materials on hand, 139 67

Sundry accounts due the plant, 17 25

Office furniture, 417 23

Cash (or town treasury), 2,507 39

Total assets, as per books of the plant $65,172 68

Profit and loss balance 10,892 32

$76,065 00
Liabilities.

Appropriations for construction $7,565 00

bond payments 5,000 00

note payments, 7,100 00

Bonds outstanding, 45,000 00

Notes payable, 11,400 00

Total liabilities, as per books of the plant, $76,065 00
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Manufacturing Account.

Operating expenses, ....
Income from sale of light and power,

other sources,

Balance to profit and loss.

Profit and Loss Account.

Balance June 30, 1899,

Balance of manufacturing account.

Interest received.

Appropriation for maintenance,

interest.

Jobbing account.

Interest paid, ....
Depreciation

Balance June 30, 1900, .

Dr.
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Mantjfacturing Account.
Dr. Cr.

Operating expenses, $26,065 16

Income from sale of light and power, .... $23,598 43

Balance to profit and loss, 2,466 73

$26,065 16 $26,065 16

Profit and Loss Account.
Db. Cr.

Balance June 30, 1899 $9,683 68

Balance of manufacturing account, $2,466 73

Interest from sinking funds, 319 55

Appropriation for maintenance, 2,000 00

interest, 5,647 33

Jobbing account 12 34

Interest paid and accrued, 5,655 00

Depreciation, 6,670 96

Balance June 30, 1900 2,870 21

$17,662 90 $17,662 90

WAKEFIELD.

Assets.

Real estate (gas), $25,863 07

Machinery and manufacturing appliances (gas), 28,504 92

Street mains (gas) 21,777 65

Meters (gas), 3,389 12

Due for gas, 1,590 42

Gas coal on hand, 2,123 13

Oil light materials, 13 48

Other gas materials on hand, 787 13

Tools and appliances (gas) , 438 03

Gas stoves on hand, 176 49

Steam plant (electric), 15,46848

Electric plant, 11,422 62

Electric lines, 19,455 48

Transformers, 2,689 46

Meters (electric) 1,774 30

Arc lamps, 3,357 10

Fire alarm installation, '

. 324 75

Due for electric light and power, 721 99

Fuel on hand (electric) , 396 76

Carbons on hand, 89 60

Oil and waste on hand, 14 90

Incandescent lamps on hand, 35 62

Globes on hand, 34 00

Other electric materials on hand, 260 80

Tools and appliances (electric), 695 73

Horses, wagons, etc., 521 75

Sundry accounts due the plant, 535 08

Office furniture 224 80

Cash (or town treasury), 12,234 65

Unexpired insurance 185 04

Total assets, as per books of the plant, $155,106 35

Profit and loss balance, 44,080 05

$199,186 40
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Liabilities.

Appropriations for construction, $10,550 00

bond payments, 18,000 00

Bonds outstanding, 165,000 00

Unpaid bills, 3,736 20

Deposits, 250 20

Interest accrued but not due, 1,650 00

Total liabilities, as per books of the plant, $199,186 40

Manufacturing Account.
Dr. Ce.

Operating expenses

:

Gas $9,699 41

Electric 9,519 88

Income from sale of gas, $12,949 51

residuals, 1,901 10

other sources (gas), 1 80

sale of electric light and power, . . • 4,880 38

other sources (electric) , .... 60000

Balance to profit and loss

:

Gas, 5,153 00

Electric, . ,. 4,039 50

$24,372 29 $24,372 29

'

Profit and Loss Account,
Dr. Cr.

Balance June 30, 1899, $38,042 56

Balance of gas manufacturing account, .... $5,15300

Balance of electric manufacturing account, . . . 4,039 50

Appropriation for maintenance, 250 00

interest, 6,600 00

Jobbing account, 92 35

Other items of income, 6 00

Interest paid and accrued, 6,630 00

Depreciation, 7,131 18

Oil lights (suburban) , 338 16

Balance June 30, 1900, 44,080 05

$56,181 40 $56,181 40

WELLESLEY.

Assets.

Electric lines $12,316 00

Incandescent lamps on hand, 115 00

Other materials on hand 105 95

Tools and appliances, 15 00

Sundry accounts due the plant, 37 50

Cash (or town treasury), 4,562 08

Total assets, as per books of the plant, $17,151 53

Profit and loss balance, 1,632 78

$18,784 31

.
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Liabilities.

Appropriations for bond payments, . $10,000 00

Bonds outstanding, 8,000 00

Unpaid bills, 677 64

Interest accrued but not due, 106 67

Total liabilities, as per books of the plant, $18,784 31

Manufacturing Account.
Db. Ck.

Operating expenses, $4,443 86

Income from sale of light and power, .... $30 00

other sources, 150 00

Balance to profit and loss, 4,263 86

$4,443 86 $4,443 86
Profit and Loss Account.

Db. Cb.

Balance June 30, 1899, $870 94

Balance of manufacturing account, 4,263 86

Appropriation for maintenance, $5,000 00

interest, 320 00

Interest paid and accrued, 326 67

Depreciation, 648 21

Returned to town treasury— unavailable appropriation

— Dec. 30, 1899, 843 10

Balance June 30, 1900, 1,632 78

$6,952 78 $6,952 78

WESTFIELD.

Assets.

Real estate (gas), $33,395 18

Machinery and manufacturing appliances (gas), 22,903 76

Street mains (gas) , 34,326 06

Meters (gas), 5,111 70

Due for gas, 4,207 86

Gas coal on hand, 1,434 39

Gas on hand, 34 65

Gas oil and enrichers on hand, 238 72

Other gas materials on hand, 1,335 92

Tools and appliances (gas), 450 00

Real estate (electric), 11,825 51

Steam plant (electric), . 13,287 16

Electric plant, 6,683 78

Electric lines, 6,844 40

Transformers, 936 94

Meters (electric), 172 58

Arc lamps, 3,201 74

Inside wiring 1,229 85

Incandescent street lamps, 52 98

Due for electric light and power, 597 43

Fuel on hand (electric), 516 80

Carbons on hand 59 75

Oil and waste on hand, 17 65

Incandescent lamps on hand, 61 89

Globes on hand, 12 73
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other electric materials on hand, $357 36

Tools and appliances (electric) , 600 00

Sundry accounts due the plant, 710 44

Office furniture, 16R 00

Cash (or town treasury) , 11,567 87

Total assets, as per books of the plant . $162,343 10

Liabilities.

Appropriation for construction, $30,000 00

Bonds outstanding 116,000 00

Interest due but not paid, 52 50

Interest accrued but not due, 338 33

Totalliabilities, as per books of the plant, $146,390 83

Profit and loss balance, . . ' 15,952 27

$162,343 10
Manufacturing Account.

Dr. Ck.
Operating expenses

:

Gas, $11,778 72

Electric 6,413 68

Income from sale of gas, $23,018 04

residuals, 2,187 02

sale of electric light and power, . . . 4,986 92

Balance to profit and loss :

Gas 13,426 34

Electric, 1,426 76

$31,618 74 $31,618 74
Profit and Loss Account.

Dk. Cr.

Balance June 30, 1899, . $331 51

Balance of gas manufacturing account, .... 13,426 34

Balance of electric manufacturing account, . . . $1,426 76

Appropriation for maintenance in 1900, .... 8,300 00

Adjustment of appropriation for maintenance of 1899, . 6,743 38

Jobbing (gas) 207 72

Other items of income, 81 57

Interest paid and accrued, 4,188 33

Oil lights (suburban), 106 07

Depreciation, 7,366 92

Loss on gas stoves, 25 09

Other items, 25 08

Balance June 30, 1900, 15,952 27

$29,090 52 $29,090 52
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APPENDIX C— SPECIAL KEPOKTS, ETC.

Special Report relative to the Price of Gas in Lynn.

In Board of Gas and Electric Light Commissioners,

Boston, May 15, 1900.

To the House of Representatives.

We have the honor to acknowledge the receipt of the following

orders, and to submit our reply thereto :
—

Whereas, The Board of Gas and Electric Light Commissioners after

a careful investigation have decided that gas is being manufactured in a

section of the Commonwealth for 62 cents per 1,000 cubic feet, and that

80 cents per 1,000 cubic feet is a fair price to the consumer, and as it is

only just that all sections of the State be placed on an equal footing, so

far as possible ; therefore, be it

Ordered, That the Board of Gas and Electric Light Commissioners be

instructed to investigate forthwith the expediency of reducing the j)rice

at which gas for heating and illuminating purposes is sold to the con-

sumer in the city of Lynn ; and that said Board be requested to report

its recommendations to the House of Representatives on or before the

first day of April in the year 1900. (Februaiy 1.)

Ordered, That the time within which the Board of Gas and Electric

Light Commissioners ai'e requested to report, under the order of the

House, adopted February 1, instructing said commissioners to investi-

gate forthwith the expediency of reducing the price at which gas for

heating and illuminating purposes is sold to the consumer in the city of

Lynn, be extended to May 1. (March 23.)

Ordered, That the time within which the Board of Gas and Electric

Light Commissioners are requested to report, under the order of the

House, adopted February 1, instructing said commissioners to investi-

gate forthwith the expediency of reducing the price at which gas for

heating and illuminating purposes is sold to the consumer in the city of

Lynn, be extended to May 15. (May 1.)

It may not be out of place to correct an apparently erroneous

impression involved in that portion of the preamble which states

that this Board has " decided that gas is being manufactured in a

section of the Commonwealth for 62 cents per 1,000 feet;" no

decision to this effect has been made by the Board.

The Board begai? its inquiry under the order with a public

hearing, at which the company and certain of its customers were
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represented, which was followed by a careful study of the financial

and physical condition of the corporation.

This company, under the name of the Lynn Gas Light Com-

pany, was chartered in 1853, completed its works and began to

supply gas before the close of the following year, and has con-

tinued such supply ever since, without interruption and without

competition, except for a time between 1880 and 1890, when the

Citizens' Gas Light Company was engaged in the supply of gas to

a limited extent in the central portion of the city. In 1888, the

company, under the authority of a special act and with the ap-

proval of this Board, combined with the local electric light com-

pany, and since that date the consolidated company has supplied

both gas and electric light throughout the city of Lynn. It has

also extended the supply of both kinds of light to the adjoining

towns of Swampscott and Saugus, and of electric light to Nahant.

Its original capital was $40,000, which was gradually increased,

until in 1873 it was $150,000 ; and in that year, on account of

extensive additions to its plant, it was increased to $300,000. It

has never watered its stock, and since the date last named has

never increased it, except in 1888, when, under the authority of a

special act before referred to, it added another $100,000, solely to

acquire the local electric lighting property. At the time of reor-

ganization attending this transaction no new capital was issued,

that of the old companies being exchanged for the new, share for

share.

Prior to 1891 its dividend was as much as 8 per cent, in only

three years, and from 1871 to 1889 its average dividend was less

than 6 per cent., although its earnings would have been considered

by a less conservative management to fully justify a higher rate.

Beginning with 1884, and ending with 1897, the company made

nine reductions in price, from $2 to $1, an average of one reduc-

tion for every year and a half of that period. Its present net

price is $1 per 1,000. From 1891 its average price has been lower

than the average in the Commonwealth, and since 1897 its net

price as low as the lowest.

In fixing the price of gas it is important to consider three

things,— operating expenses, allowance for depreciation or con-

tingencies, and the capital charge. The decision as to what may

be the proper amount to provide out of income for contingencies,

depreciation, improvements, extensions, or whatever other name

may be given to that expenditure necessary to insure the highest

public convenience, is always involved in some difficulty. It is

rarely a simple matter to determine just what improvements and

extensions should be made out of income and what out of fresh
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capital. In carrying on a business of this kind, many extensions

at first add practically nothing to the profits of the business or

produce for a long time a return too small to give fair support to

fresh capital if it were expended upon them.

It may, nevertheless, for the public interest be the imperative

duty of a company which exercises a virtual monopoly to make

these extensions. Where the company's condition has been such

that extensions of this character could be met only from new
capital, its policy has usually been one of hesitation or inaction,

resulting in a failure to properly keep pace with the new demands

of a growing community. Apparently some of this burden must

be borne by the consumers, in the interest of the public as a whole.

It probably will not be denied that sufficient expenditure should be

made in this direction to make up for the general depreciation

which is continually going on, and which is not provided for under

the name of repairs in the strict construction of that term. The

company's duty to the public and its consumers in this respect will

be best performed when the cost of such improvements is so

divided between income and fresh capital as will be least burden-

some to the consumers of gas.

It is difficult to find substantial ground to criticise this com-

pany's discretion in this direction, or to find warrant from the past

for imposing restrictions upon its future exercise. While it has

provided liberally out of income for extensions and improvements,

it has maintained a reputation among those familiar with the busi-

ness for superior service, and has at the same time led in reducing

the price of gas. The management has evidently adopted a liberal

policy toward the public as the surest guarantee of corporate suc-

cess ; the results have been beneficial to consumers and share-

holders alike.

In view of increased demands upon the company in other direc-

tions, there is every reason to expect that the amount available

out of income in the immediate future for improvements will be

less than in the past. Even though the present price of gas be

maintained, it does not appear that this amount will be extrava-

gant. There is no prospect of a change in the company's man-

agement or policy, and no reason to doubt that the sums available

for this purpose will be used to promote the general public interest.

The question of what should constitute a fair return on the

capital actually invested by the shareholders is one of special

importance to the consumers. To assume that some single rate of

dividend can be applied to such investments in all companies

would not infrequently put a premium upon managerial inefficiency,

invite a failure to properly regard the company's obligations to
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the public, and thus imperil the public interests. In fixing a fair .

return in individual companies, certain features of local history and

conditions should not be overlooked. It would be a short-sighted

policy which would overlook the relation of the actual investments

of the shareholders to the total investment in the business, of

which the value of the company's plant may afford the best indi-

cation. When the plant value is high compared to the capital

stock, and such a result has been attained as in the Lynn Com-
pany, along with a high grade of service and a relatively low price,

it affords a convincing indication of high efficiency in the man-
agement and a commendable regard for the public interest. It

means that the management by vigilance and skill has conserved

for the general good many sums, individually small but large in

the aggregate, which in other hands might have been gradually

dissipated, leaving no clear trace to show when or whither they

disappeared. It suggests the exercise in the conduct of the

corporation of a combination of business ability, and that public

spirit which is needful for securing the best results in the conduct

of any public-service corporation. Obviously, if these qualities

are to be retained and encouraged, they must receive some con-

sideration. Under such a management the public interest will not

be prejudiced, but may rather be conserved by a moderate increase

in dividends over what might be allowed under other conditions.

Since the company's last annual return to this Board, an advance

has been made in the prices of nearly all the materials needed by

the company, including- an increase of from 40 to 80 per cent, in

the cost of coal and oil. On account of long contracts held by the

company, this increase in price has not yet made its appearance in

the company's economy, but must soon be realized. But for this

fact the Board would readily recommend, and the company should

not hesitate to adopt, a lower price than that now in force. How
long these prices may be maintained it may be diflScult to say, but

if after a brief period the cost of materials shall again be reduced,

it will be the duty of the company then, unless other conditions

now unforeseen shall control, to give the public the benefit of such

reduction in a lower price for gas. The past history and policy of

the corporation give assurance that such will be its course.

Based upon the operations of the company for the nine months

ending with March last, the difference between the operating ex-

penses and income for both gas and electric light for the entire

year may be fairly estimated at about $105,000; with the same

volume of business, the increased cost due to the rise in prices of

material will probably be from $30,000 to $35,000. Since 1895
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the company has paid an annual dividend of 10 per cent. ; to pro-

vide for this upon its present capital requires $40,000, leaving

approximately $30,000 for depreciation, contingencies, etc., or

probably not more than 4 per cent, upon the actual structural value

of the company's plant.

In the conduct of its business and the arrangement of its accounts

the income and expenditures for gas and electric lighting are kept

quite independent, payments common to each being not unfairly

apportioned between the two departments. Its current operations

seem to be conducted with economy and skill. If we consider the

gas department alone, the difference between the operating ex-

penses and income, based upon the accounts of the company for

the nine months to April 1, may fairly be estimated for the entire

year at not more than $70,000. With the same volume of busi-

ness, the increased cost due to the rise in prices of material will

probably be about $23,000. If a dividend of 10 per cent, be

allowed upon $300,000, the capital invested in the gas business, it

will require $30,000, leaving from $17,000 to $20,000 for depre-

ciation, contingencies, etc.

Reference has been made to the fact that the company has not

increased its capital stock for the purpose of its gas business since

1873 ; its output of gas has meanwhile multiplied many times.

These two facts have raised the economy of the capital employed

to a degree of efficiency not likely to be maintained in the imme-

diate future. The limit of its works capacity has now been

reached, and the prospect of a still further increase in business

demands an immediate and large addition to the plant. A wise

foresight will make liberal provision in such additions for future

growth. For this purpose the Board has recently approved the

issue of $175,000 of new capital stock, which at the price fixed

will bring to the company's treasury about $280,000. The cost of

the improvements proposed will probably exceed this sum. A
considerable expenditure for the new work has already been made.

It is apparent, therefore, that, even were the rate of dividend to

be materially decreased, the total payments necessary for this

purpose would not be reduced.

For the reasons and facts given, the Board is unable to recom-

mend a reduction in the company's price at the present time.

Respectfully submitted,

FORREST E. BARKER,
CHAS. H. GIFFORD,

Commissioners.
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Commissioner Schaff has requested that the following be ap-

pended as an expression of his views :
—

I find myself unconvinced by the reasons offered by my col-

leagues for not recommending the inauguration of lower prices.

My grounds for believing that a lower price is possible are found

in what follows :
—

The following tables show the itemized cost to the Lynn Com-

pany of gas per 1,000 feet sold for the last eleven years, and for

nine months of the present year (Table No. 1) ; of the itemized

expenses of the electric department for the last five years, and nine

months of the present year (Table No. 2) ; and the average ex-

penditures for repairs and maintenance of various companies for

the last five years (Table No. 3).

They have sold during the nine months of the present year

147,975,900 feet ; allowing for the remaining three months an

output equal to the monthly average of the previous year, the total

sales for the present year will not be far from 187,000,000.

The cost of the 147,975,900 feet sold this year, at the burner,

exclusive of dividends, as appears by the table, was 56.21 cents

per 1,000. But this gas was made of coal and enrichers under old

contracts at much lower prices than now prevail, so that, for the

year ending June 30, 1891, which is the period to consider, an

allowance of at least $1.25 a ton on coal and on oil of 2.25 cents a

gallon must be made. It will be seen by the table that the average

price for oil for the last six years is about 3.78 cents per gallon.

For an output of 190,000,000, which is a reasonable estimate, and

if the proportion of water gas and coal gas be retained, which was

practically 55 per cent, of coal gas and 45 of water gas, there

would be 104,500,000 feet of coal gas and 85,500,000 feet of water

gas. This would require, for coal gas, at the same rate of pro-

duction as last year, about 10,000 tons of coal, which, at present

prices, would cost $42,500 ; and for coke for water gas about

75,600 bushels, which, at last year's prices, would cost $4,536.

There would be required, at the rate of last year's consumption,

429,894 gallons of oil, at a cost of $25,929, making a total for

coal, coke and oil, of $72,965. The residuals for last year

amounted to $18,383 ; add 20 per cent, for increased output of

gas made, and the amount would be $22,059. For the 190,000,000

feet the charge for coal and coke would be 24.72 cents per 1,000

;

for enrichers, 13.64 cents per 1,000. The residuals would amount

to 11.6 cents per 1,000. With the other charges the same as for

the last nine months, the cost of the gas at the burner would be

63.64 cents on this year's basis of cost for items, exclusive of coal

and enrichers. Now, bring expenditure for repairs and mainten-
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ance to the average of all the companies except Lynn in Table

No. 3, by adding 1.94 cents, and we have total for cost of gas at

burner of 65.58 cents, exclusive of dividends.

190,000,000 feet at 90 cents, $171,000 00

Cost for output of 190,000,000 feet, . . . 124,602 00

Balance to profit, $46,398 00

Balance to profit on electric department, on basis

of nine months of current year, .... 45,939 00

$92,337 00

The capital of the company is $575,000.

The profits of the electric department have been taken into

account, for the reason that, so long as the supply of gas and

electricity is not made by separate interests, the whole concern

must be treated as one ; for the stockholders do not look for their

dividends to the gas or electric profits separately, but to their

profits jointly.

There are good reasons for holding that the interests of all

public-service corporations are best conserved by a wide-spread

volume of business at moderate profits and low dividends, rather

than in a contracted volume at higher prices and comparatively

high dividends. The latter policy inevitably results in several

evils, — it keeps the consumer unsatisfied, it leads to stagnation

in the management, and at last to an evasion of the laws and

overthrow of the rights of the public ; for with the growth of sur-

plus the corporation is crowded out of its original purpose, and

becomes a speculative rather than a public-service enterprise.

The policy of exclusive privileges to public-service corporations

can only find justification in low prices for services rendered ; and

for State supervision, in permanency and security of the invested

capital. And in proportion as security and permanency increase,

in that proportion the dividend will fall.

Unless there be some serious error in my computations and in

the data of the company, it would seem possible and the duty of

the company to put its price at 90 cents ; but, that there may be

offered to the company the advantages of present prices through

the dull season, I would recommend that the price of 90 cents be

not operative until October 1 of the present year.



clxx GAS AND ELECTRIC LIGHT. [Jan.

I=H

r^ 8

-w



1901.] PUBLIC DOCUMENT— No. 35. clxxi



clxxii GAS AND ELECTRIC LIGHT. [Jan.

o

M
<



1901.] PUBLIC DOCUMENT— No. 35. clxxiii



clxxiv GAS AND ELECTRIC LIGHT. [Jan.
t

Ordered, That the Board of Gas and Electric Light CommissioQers be

instructed to investigate forthwith the expediency of reducing the price

at which gas for heating and illuminating purposes is sold to the consumer

in the city of New Bedford ; and that said Board be requested to report

its recommendations to the House of Representatives on or before the

twenty-third day of May of the present year. (May 9, 1900.)

Ordered, That the time within which the Board of Gas and Electric

Light Commissioners are requested to report, under the order of the

House, adopted May 9, instructing said commissioners to investigate

forthwith the expediency of reducing the price at which gas for heating

and illuminating purposes is sold to the consumer in the city of New
Bedford, be extended to June 6. (May 23, 1900.)

Under the first order a public hearing was given at the office of

the Board, which was attended by certain members of the House

from New Bedford and officers of the company.

The New Bedford Gas Light Company was chartered by special

act in 1850. Up to the year 1888 it supplied to the city and citi-

zens of New Bedford gas only. In that year, pursuant to the

general law of 1887 and with the authorization of this Board, the

company undertook the supply of electric light, and for that pur-

pose purchased the plant and business of the New Bedford Electric

Light Company. In the same year an unsuccessful attempt was made

to also secure the Edison Electric Illuminating Company of New
Bedford. In 1890, after a sharp and costly competition with this

company, its plant and business was purchased, under authority

of a special legislative act. At this time the company's name was

changed to the New Bedford Gas and Edison Light Company. It

has since extended the supply of electric light acx'oss the Acushnet

River to the town of Fairhaven.

Prior to undertaking the electric lighting business the authorized

capital stock of the gas company was $250,000, with outstanding

notes of about $120,000. Its stock has since been iucreased,

principally for the purpose of exploiting the electric lighting busi-

ness, to its present amount of $550,000, all of which appears to

have been paid in in full, and much of it at a liberal premium. It

has now outstanding notes issued for expenditures upon its plant

to the amount of $150,000.

Prior to 1890 the dividends for a considerable period had been

at the rate of 8 per cent, per annum, and before that 10 per cent,

had been regularly paid. Immediately after the purchase of the

Edison company the dividends were reduced to 6 per cent, per

annum in quarterly disbursements, and this rate has been con-

tinued to the present time, except that the last two quarterly pay-

ments have been at the annual rate of 7 per cent.
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Bills for gas ai-e rendered monthly. The present gross price is

$1.50 per 1,000, if payment is made on or before the 10th of the

month in which bills are rendered, a discount of 10 per cent, is

allowed on all bills where the consumption has been as much as

3,300 feet during the month covered by the bill. If the bill shows

a consumption ranging about 3,300 feet and not over 4,000 feet,

the bill is discounted to $4.50, without regard to the price per 1,000.

When bills at the gross rate amount to as much as $6 the dis-

count is at 25 per cent. Certain large consumers, few in number,

are supplied at a special rate of $1. Gas is supplied to the city

for street lighting at a fixed price per lamp per night, and this

includes the cost of lighting the lamps as well as the repair and

care of the lanterns. This contract probably nets the company

something less than $1 per 1,000 feet for its gas. The present

rates were established in 1896, but the custom of discounts for

prompt payment at a varying rate, based upon the amount con-

sumed, was introduced some years prior to that date. Whatever

view may be held as to the expediency of this practice generally,

it is doubtful if it would be wise at this time, under all the circum-

stances, to radically interfere with a custom so long established.

During the nine months of the current fiscal year, ending April

1, about 9 per cent, of the company's entire output was supplied

to the city for street lamps ; of the sales to private consumers,

about 4 per cent, to the large consumers at $1, and 60 per cent, to

a class of small consumers paying either the gross rate or receiv-

ing only the 10 per cent, reduction. A great part of that supplied

at $1 is used for manufacturing purposes exclusively.

F'or the year ending June 30, 1899, the. period covered by the

last annual return of the company, the income from its gas busi-

ness exceeded the operating expenses by about $47,000. Since

that date there has been a large advance in the market price of

nearly all the materials used by the company, notably of the two

most important, coal and oil. The contract for the latter termi-

nating in the summer of 1899, the advance has affected to a sub-

stantial degree the operating expenses of the current year ; but, as

the coal contracts have only recently expired, the result of the

advance in the price of this material has not yet become manifest.

As the effect upon the profits of the extra cost of oil has been to

some extent neutralized by an increase of about 15 per cent, in the

company's output the difference between the operating expenses

and the income for the current year may be fairly estimated at not

much less than in the year ending with June 30, 1899, say about

$45,000. Based upon the current year's output, a reduction of 10

cents per 1,000 in the $1.50 and $1.35 rate and the increased cost
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of coal at present prices would reduce this apparent profit by about

$11,000.

To pay a dividend of 6 per cent, upon the present capital would

require $33,000. For the purpose of enlarging its works and

placing its electrical wires underground, in response to what ap-

pears to be a proper public demand, the Board has approved an

issue of new capital of the par value of $100,000, so that the

amount required to pay a 6 per cent, dividend upon the total capi-

tal will be, in round numbers, $39,000. To pay interest upon the

outstanding notes, previously referred to, at, say, 5 per cent., will

require $7,500 more, making the total charges of this character

$46,000. It will not be unfair to impose half this expense, say

$23,000, upon the gas department. Deducting these two amounts,

or $34,000, from the $45,000, stated above, leaves $11,000. All

of this amount and any additional likely to come from an}^ in-

crease in output probable in the immediate future will evidently be

needed for the extraordinary repairs which ought at once to be

undertaken.

In view of the facts stated, it is quite apparent that the 10 cent

reduction, referred to above, will be equivalent in its effect upon

the company's economy to a reduction of more than 20 cents per

1,000 if the prices for materials had remained as in 1899.

The Board begs to offer the following recommendations with

respect to the gas to be supplied by the New Bedford Gas and Edi-

son Light Company on and after the first day of July next :
—

First. — That the gross price shall not exceed $1.40 per 1,000

cubic feet.

Second. — That the net price shall not exceed $1.25 per 1,000.

Third. — That under the conditions which now secure a dis-

count of 25 per cent, from the present gross rate, the discount

shall be 20 per cent, from the gross rate mentioned above.

Kespectfully submitted,

FORREST E. BARKER,
MORRIS SCHAFF,
CHAS. H. GIFFORD,

Commissioners.
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Reports from Committee on Manufactures relative

TO THE Price of Gas in Boston.

June 11, 1900.

To the Ho7iorable the Senate and the House oj Bepresentatives.

The committee on mauufactures had referred to them the follow-

ing order :
—

Ordered, That the committee on manufactures be instructed to inves-

tigate forthwith the expediency of reducing the price at which gas for

heating and illuminating purposes is sold to the consumer in the city of

Boston, and that said committee report the gross and the net cost of the

production and distribution of such gas, together with all details show-

ing how such cost and prices are arrived at, and also copies of all con-

tracts made by any and every corpoi'ation or association engaged in the

production or distribution of such gas with any other such corporation or

association, and also whether there has been any violation of any of the

laws of this Commonwealth by any such corpoi'ation or association, and,

if so, what violations, and what measures have been taken to punish or

restrain the offenders, together with its recommendations, to the Gen-

eral Court on or before the first day of April in the year 1900. All

hearings by said committee under this order shall be public, and said

committee shall have power to summon persons and papers.

Pursuant to this order, your committee begs leave to report as

follows :
—

It has held twenty-seven public sessions on this matter, and

has listened to many witnesses, including Henry M. Whitney,

president of a number of the local gas companies and of the New
England Gas and Coke Association ; Thomas W. Lawson, former

vice-president and general manager of many of the local gas

companies ; Walter R. Addicks, chief engineer ; Frank E. Smith,

assistant treasurer ; and other officers and directors of all of the

Boston gas companies ; Parker C. Chandler, for many years

counsel for the Bay State Gas Company of Delaware ; and a num-

ber of gas consumers and others having expert or professional

knowledge of Boston gas affairs.

It has also, by full or sub-committees, visited the ofl3ce of the

New England Gas and Coke Association, also their works in

Everett, for the purpose of examining their books and plant and

its operation ; also the offices of the Boston gas light companies
;

and has made an examination of the books and accounts of the

Boston, South Boston, Roxbury, Bay State of Massachusetts,

Brookline, Jamaica Plain and' Dorchester gas light companies

and of the Massachusetts Pipe Line Company.
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In the examination of the different witnesses your committee

has been greatly assisted by able counsel representing different gas

companies and individuals.

In order to deal intelligently with the questions presented for

solution by this order, it is necessary briefly to outline the situa-

tion of the gas companies in the city of Boston. The following

table, computed from the returns of these companies to the Board

of Gas and Electric Light Commissioners for the year ending June

30, 1899, discloses some of the most important facts relative to

these companies :
—
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cumulated Surplus " shows that these companies have, besides pay-

ing the dividends to their stockholders, accumulated from their

earnings from consumers a large sum of money, which is sufficient

to secure the stockholders from accident or contingency and loss,

— a large sum for depreciation. A single exception must be made
to this statement. The Brookline Company has no surplus. Its

liabilities are $303,595.75 in excess of its assets. This grows out

of the peculiar conditions under which the Brookline Company has

done its business for the last seven years, which will be more fully

explained hereafter. Of all these companies, the Charlestown and
East Boston are the only ones which are now under the manage-

ment of boards of directors elected by stockholders who are resi-

dents in our own communities. Substantially all the stocks of all

.the other companies have been bought up by speculators, and are

pledged to two New York trust companies as security for large

amounts of so-called stocks and bonds put out by the Bay State

Gas Company of Delaware, a Delaware corporation, and the New
England Gas and Coke Company, a syndicate of eleven trustees,

nine of whom are not residents of this Commonwealth.

It may be assumed that the main facts relative to the Bay State

Gas Trust, so called, are sufficiently well known, so as to make a

detailed history here unnecessary. This gas trust was the subject

of an investigation by a special committee of the Legislature in

1893, the result of which investigation was chapter 474 of the Acts

of 1893. A detailed report of this investigation will be found in

House Document 1008, for the year 1893. It may, however, be

here noted that practically all the stock of the Bay State, Boston,

South Boston and Roxbury companies has been pledged to the

Mercantile Trust Company of New York as security for $9,000,000

so-called Boston United Gas bonds " firsts " and $3,000,000 Boston

United Gas bonds " seconds ;
" and that the equity, if any, in these

stocks belongs now to the Bay State Gas Company of Delaware,

and is largely the basis of the bonds and $100,000,000 of stock

issued by that company. An account of this trust somewhat more
in detail is found in the report of the Board of Gas and Electric

Light Commissioners for 1899, pages 31 et seq. Certain impor-

tant results of this quasi consolidation maybe here noted. In the

first place, the manufacturing plants of the South Boston and

Roxbury companies have been shut down, and these companies

have bought their gas for some years from the Bay State Gas
Company of Massachusetts. The price paid this past year has

been 57 cents, delivered in the holders of the Roxbury and South

Boston companies. This price is very largely in excess of the

cost of manufacture by any company in the Commonwealth, the
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detailed accounts of which have been brought before your com-

mittee. Nearly all of the large and prosperous companies of the

Commonwealth have been putting their gas into the holder at a

cost very much below 57 cents. Although the manufacturing

plants of the South Boston and Roxbury companies have been

rendered idle and disused, and their gas supply has come from the

Bay State, into which some $2,000,000 of capital was put for the

purpose of making it a manufacturing company, none of the prop-

erty previously used by these companies for the manufacture of

gas has been sold, and the proceeds thereof applied to the retire-

ment of any part of their capital stock. The Bay State stock, the

investment of which was used simply to create a manufacturing

plant, has been simply an addition to the total capital stock of the

companies. Your committee are of the opinion that there ha^

been a considerable unnecessary duplication of capital by this

means, and that justice to the consumer demands that, if a gas

company is to be permitted to disuse its own manufacturing

plant and purchase its gas of another company, this arrangement

should be made so as not to impose upon the consumer any un-

necessary duplication of capital. The gas plants cannot be main-

tained but not used simply for the purpose of furnishing a basis of

paying dividends upon capital which may have been invested but

is no longer used for the public benefit. It should also be noted

that these corporations, the stocks of which have thus been pledged

to the Mercantile Trust Company, have thereby lost all normal

relations both to those having the beneficial interest therein and to

the community. In the ordinary corporation the stockholder has

the beneficial interest in the property. If the property is not man-

aged to his satisfaction, he endeavors to change the board of

directors, and thus to get a satisfactory management. The stock-

holder's vote is his proper and legitimate means of expressing

approval or disapproval of the management of his property,

whether that approval or disapproval be directed simply to his pri-

vate interests, or also takes into account the public obligations of

the public-service corporation. When the stockholders of a public-

service corporation are largely residents of the community served

thereby, their influence is a wholesome and generally adequate

means of maintaining a reasonably efficient and public-spirited

service on the part of such corporation.

Under the Bay State Gas Trust arrangement there is practi-

cally but one stockholder,— the Mercantile Trust Company of

New York. Under the terms of the trust by which this trust

company holds these stocks as security for the Boston United Gas

bonds, it is the duty of the trust company, so long as there is no
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breach of the trust agreement, to permit the Bay State Gas Com-
pany of New Jersey— the promissor on the bonds — to designate

the persons to be elected directors of the corporations. The stock

of the Bay State Gas Company of New Jersey, until Nov. 1,

1896, was owned and controlled by the Bay State Company of

Delaware, of which Mr. J. Edward Addicks was president and

apparently in entire control. The result was, that the directors of

these corporations were designated by the Bay State Gas Company
of Delaware,— a corporation which was organized for purely

speculative purposes, owned and controlled by persons who rec-

ognized no duty or obligation to the communities served by the

corporations the capital stock of which this Delaware Company
voted. The beneficial interest in these corporations was held by

the persons who had become the purchasers of the stocks and

bonds, the main beneficial interest, of course, being represented

by the holders of the Boston United Gas bonds " firsts," which

amounted to $9,000,000. These persons have no means of repre-

senting themselves in the management of the companies. A
single illustration of this may suffice : the trust agreement pro-

vides in effect that none of the corporations whose stocks are thus

pledged shall issue any obligation or create any floating indebted-

ness, or otherwise encumber the property of the companies, to the

impairment or diminution of the rights and interests represented

by the stocks. In spite of this provision, these companies, under

the management, which represents merely a possible, but improb-

able, equity in the stocks, have issued $250,000 of notes of the

Bay State Gas Company and $275,000 of the Boston Gas Light

Company. Unpaid bills of these companies amounted, on June

30, 1899, for the Bay State $143,713.32, and for the Boston $171,-

127.50. The notes of the Bay State were issued for an addition

to the manufacturing plant of the Bay State, said to have been

built by the Bay State Gas Company of Delaware. It is not ap-

parent why the Bay State Gas Company of Delaware should have

been made the contractor for the construction of the addition to

the plant of the Bay State Gas Company of Massachusetts.

At the time of the investigation in 1893, then, the Boston, Bay
State, South Boston and Roxbury companies were under the man-

agement above sketched. The stock of the Dorchester Company
was also owned by the Bay State Company of Delaware, and it

bought its gas of the Bay State Gas Company of Massachusetts,

its works being shutdown. At that time the Brookline Company
was a comparatively small corporation, with a capital stock of

$500,000, total assets of $1,111,985.36, total liabilities of $1,068,-

116.67, showing a small surplus of $43,868.69, and it was selling
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about 66,000,000 feet of gas, — less than either the Dorchester or

the South Boston companies. Its field was in the town of Brook-

line and in the Brighton district of Boston,— a sparsely settled

territory, not advantageous to a gas company. Owing to a con-

test between Mr. Rogers, or the Standard Oil interests of New
York, and Mr. Addicks, the controlling spirit of the Bay State gas

trust, the Standard Oil party bought the controlling interest of the

Brookline Company, and entered into competition in the Boston

field for the purpose of driving Mr. Addicks out of Brooklyn and

Buffalo, N, Y. This competition had not as its basis any reduc-

tion of the price of gas, nor furnishing to an unsupplied part of

our people lighting facilities ; it was a speculative movement, pure

and simple. This competition went on from early in 1893 until

May, 1896. At the expiration of that period the Brookline Com-
pany had book assets, as appears by the table above, of $4,627,-

907.35, and liabilities of $4,931,503.10, shbwing a deficit of

$300,000. Its actual assets are apparently considerably less.

On its application to the Board of Gas and Electric Light Com-

missioners in 1896 for authority to issue another $1,000,000 of

bonds, the commissioners did not find assets sufficient, in their

opinion, to justify them in authorizing the issue. The capital

stock was then $2,000,000 ; $1,000,000 of bonds was outstanding.

The commissioners authorized the issue of another $425,000, thus

estimating the assets at $3,425,000, when according to the books

of the company its assets were $4,417,982.99. There is weighty

evidence that the property of this company is worth substantially

$1,000,000 less than its books would indicate. The competition

of the Brookline Company cut into the business of the Boston Com-

pany somewhat. For the year ending June 30, 1899, the sales

of the Brookline Company were 690,110,000 feet. The Boston's

sales had diminished about 300,000,000 feet from the year ending

June 30, 1892. On May 2, 1896, the so-called Boston and Brook-

line contract was made. That contract is as follows :
—

This Agreement, made this second day of May, A.D. 1896, by and

between the Boston Gas Light Company, a corporation organized and

existing under the laws of the Commonwealth of Massachusetts,

and engaged in the manufacture and sale of gas in the city of Boston,

in the county of Suffolk, in said Commonwealth, hereinafter called the

party of the first part, and the Brookline Gas Light Company, a corpo-

ration organized and existing under the laws of said Commonwealth

and engaged in the manufacture and sale of gas in said city of Boston

and in the town of Brookline in the county of Norfolk in said Common-

wealth, hereinafter called the party of the second part,—
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Witnessetk, that the parties hereto, each for and in consideration of the

agreements herein contained on the part of the other, promises, cove-

nants and agi'ees as follows :
—

First, that the party of the first part agrees with the party of the

second part that the party of the tirst part will, during the term of

twenty-five years from the second day of May, A.D. 1896, receive at the

holder of the party of the first part on Ferdinand Street in said city of

Boston, and pm'chase, in each year during said term, from the party of

the second part, such an amount of illuminating gas of the quality and

candle-power usually sold by the party of the second part to the retail

customers of the party of the second part as will, together with the sales

of the party of the second part to other customers, enable the party of

the second part to pay from the proceeds of such total sales all expenses,

including the expenses of manufacture, distribution, management, insur-

ance, taxes and other assessments, maintenance, depreciation and other

lawful claims and expenses, and interest at the rate of 5 per cent, per

annum upon all bonds issued by the party of the second part, interest

at the rate of 6 per cent, per annum upon all promissory notes and other

obligations of indebtedness now issued by the party of the second part,

interest at the rate of 4 per cent, per annum upon all promissory notes

and other obligations of indebtedness hereafter issued by the party. of

the second part to raise funds for the extension of its manufacturing and

distributing plant, and a dividend at the rate of 10 per cent, per annum
upon all capital stock now issued by the party of the second part.

Second, that the party of the first part agrees with the party of the

second part that the party of the first part will pay, on the first business

day of each month, to the party of the second part, at the principal office

of the party of the second part, for all such gas so delivered and sold to

the party of the first part, by the party of the second part, during the

month next preceding at the regular price per 1,000 cubic feet charged

by the pai'ty of the second part to the majority of its customers, Avhich,

however, shall not exceed $1 per 1,000 cubic feet.

And the amount of the gas which is to be received and purchased by the

party of the first part of the party of the second part during each, month

in said term shall be approximately estimated and stated in writing by

the treasurer of the party of the second part to the treasurer of the party

of the first part upon the last business day of the preceding mouth, a

due adjustment being made at the end of each year to meet the exact

terms of the provisions of this contract.

Third, that the party of the second part agrees with the party of the

first part that it will allow the treasurer and engineer of the partj' of the

first part to inspect in each month during the term of this agi'eement at

all reasonable times the manufacturing plant and station meter and

books of account of the party of the second part, and from time to time

to take records thereof.

Fourth, that the party of the second part agrees with the party of the

first part that it will render to the party of the first part a statement

monthly of all gas supplied by the party of the second part to customers,
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and a statement of the expenses of the party of the second part during

the preceding month.

Fifth, that the party of the second part agrees with the party of the

first part that during the term of this agreement the entire salaries and

allowances paid to the directors, president, vice-president, treasurer,

manager, salaried counsel, engineer and cashier of the party of the

second part by the party of the second part shall not exceed $20,000 per

annum.

In Witness Whereof, the said parties hereto have caused this agree-

ment to be signed in their respective names and behalf, and their respec-

tive corporate seals to be hereto attached, by their respective presidents

and treasurers, thereunto duly authorized by their respective boards of

directors, this second day of May, A,D. 1896.

Brookline Gas Light Company,
by its President, Robert Amory,
and its Treasurer, Harcourt Amory.

Boston Gas Light Company,
by its President, J. Edward Addicks,

and its Treasurer, F. P. Addicks.

It will be noted that this contract says nothing about terminating

the competition between the companies ; that it does not require

the Brookline Company really to furnish any gas to the Boston

Company. No gas has been delivered by the Brookline Company

under this contract. Enough money has simply been paid from

the treasury of the Boston Company into the treasury of the Brook-

line Company to enable the Brookline Company to pay interest on

its debts and 10 per cent, on its capital. Its stock, upon which no

dividends were paid in the years ending June 30, 1895, and June

30, 1896, thus became at once a 10 per cent, stock, and $200,000

a year has been paid for the years ending June 30, 1897, 1898,

and 1899. About $200,000 has been paid from the treasury of the

Boston into the treasury of the Brookline under this arrangement.

This Boston and Brookline contract was part of a larger arrange-

ment made at that time between the so-called Addicks interests, or

the Bay State of Delaware interests, and the Standard Oil interests.

The Bay State of Delaware was to purchase from the Standard Oil

interests their entire holdings in the Boston gas field, paying for

them on Nov. 1, 1896. This arrangement was also part of a still

larger undertaking. Early in the winter of 1896 Mr. Henry M.

Whitney applied to the Legislature for a charter for the purpose

of enabling him to sell the gas which he proposed to manufacture

as a by-product of the process of manufacturing coal bought from

the Dominion Coal Company of the Provinces into coke. It was

claimed that a great public benefit would be derived by means of

this charter, that the price of gas would thus be rendered very much
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lower, and that it would be practicable for the community to use

gas very largely for fuel purposes. After this proposition had

been before the Legislature of 1896 for'some time, an arrangement

was made between all the large interests then represented in the

Boston gas field, by which this charter was to be used as a practical

method of consolidating the Boston gas companies. The Boston

and Brookline contract was a part of the arrangement by which the

gas companies of Boston were to be practically consolidated, the

Standard Oil interests were to be bought out, leaving Messrs.

Addicks and Whitney in full control of the field. The veto of the

original Pipe Line charter by Governor Wolcott, on June 2, 1896,

thwarted these plans. But the Boston and Brookline contract re-

mained after the larger scheme of which it was a part had gone to

wreck. Owing to a failure on the part of the Bay State Gas Com-

pany of Delaware to pay the sum agreed for the Standard Oil

interests on Nov. 1, 1896, the old directors, designated by Mr.

Addicks, of the Boston, Bay State, Dorchester, South Boston and

Roxbury companies, resigned, and persons designated in the

Standard Oil interests were elected in their places. The stock

of the Bay State Gas Company of New Jersey, which company

was then in the possession of the Bay State Gas Company of

Delaware, was transferred to three trustees,— Messrs. Henry H.

Rogers, John G. Moore and Albert C. Burrage, who thus became

the trustees of the voting trust, and were enabled to designate

directors for all the Boston gas companies except the East Boston,

Charlestown and Jamaica Plain, none of which had then come

under their control.

No steps were taken to avail of the charter granted the Massa-

chusetts Pipe Line Company until the fall of 1897. At that time

a new and important development occurred in the Boston gas field.

The New England Gas and Coke Company was formed. This is an

oinincorporated, voluntary association, whose affairs are managed

by a board of trustees whose powers and purposes are declared in

^ declaration of trust dated Sept. 30, 1897. The following descrip-

tion of this concern is taken from the report of the Gas Commis-

sioners for 1898, pages 6 and 7 :
—

The New England Gas and Coke Company is an unincoi'porated volun-

tary association, whose aflfairs are managed by a board of trustees, and

whose powers and purposes are defined in a declaration of trust dated

Sept. 30, 1897. By the terms of this declaration the property of the com-

pany is divided into 200,000 shares of the par value of |50 each. Its

property is to be held and its affairs managed by a board of trustees,

who are empowered to " employ the trust property ... in manufactur-

ing, buying, selling and dealing in coal, oil, coke, gas and all the prod-
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nets thereof, and in business similar thereto, including electrical business

of all kinds." The trustees are also empowered " to buy any property
"^

(including shares and bonds issued under the declaration of trust),

" real and personal, and any rights, franchises, privileges or securities

which the conduct of said business may, in their judgment, require and
may, in their judgment, tend to promote its successful prosecution and
the interest of the shareholders, and to hold, use or sell the same, or any
part thereof, at their discretion ;

" " to borrow money for the business or

for the piu'chase of the property herein authorized, to give notes or other

obligations therefor, and to pledge or inortgage all or any part of the

trust property to secure such notes and obligations or any contract entered

into in the course of the execution of this trust ; " " to make a lease or

leases of the trust property or any part thereof." Acting under these

powers, the company has executed a mortgage or deed of trust to secure

its bonds or certificates of indebtedness for the total amount of 1 17,500,000

par value, being 17,500 obligations, of $1,000 each, to the Central Trust

Company of New York. Thirty-five hundred of these obligations are

not to be issued until other property is acquired, but 14,000 ($14,000,000)

are to be issued at once, for which the following properties are named
in the mortgage as security : certain real estate in the city of Chelsea

and town of Revere in this Commonwealth ; a certain contract with the

Dominion Coal Company ; licenses from the Otto Coke and Chemical

Company and the United Gas and Coke Company to use certain patent

processes for the manufacture of gas and coke, including those known
as the Otto-IIoffman patents ; Boston United Gas bonds, first sei'ies, of

the par value of $1,000,000; 18,500 shares of the capital stock of the

Brookline Gas Light Company; 5,176 shares of the capital stock of the

Dorchester Gas Light Company; 1,382 shares of the capital stock of

the Jamaica Plain Gas Light Compan\- ; certificates of indebtedness of

the Brookline Gas Light Company of the face value of $1,615,000 ; all the

right, title and interest of the New England Gas and Coke Company in

and to the entire capital stock of the Massachusetts Pipe Line Gas Com-
panj', with the right of subscription thereto, and the right to any and all

increase of stock of said company hereafter issued.

The bonds referred to are dated Dec. 1, 1897, mature Dec. 1, 1937, and

bear interest at the rate of five per cent per annum.

This curious and anomalous organization was made possible bj
the words in the Pipe Line charter authorizing it to buy and to

deal in gas. The capital stock of the Pipe Line was thus paid in^

out of the proceeds of the so-called bonds of the Coke Company.

Its officers are practically the same ; its control is certainly the

same. The Coke Company sold a part of its holding in land to

the Pipe Line Company, and erected thereon a holder and purify-

ing house. The same set of men do work for both concerns ; their

offices are the same ; in all practical effects the two concerns are

identical. The Coke Company denies that it is in any manner

subject to the jurisdiction of the Gas Commission, or to any of
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the provisions of law applicable to gas companies. The property

upon which it has issued $35,000,000 of stocks and bonds may be

worth $7,000,000 or $8,000,000. It is a stock-watering enterprise

on a gigantic scale.

On Dec. 1, 1897, as a part of the initiation of this scheme, con-

tracts were entered into between the Pipe Line Company and the

various Boston gas companies, a copy of one of which is as

follows :
—

Agreement, made this third day of December, 1897, by and between

the Massachusetts Pipe Line Gas Company, a corporation duly estab-

lished under the laws of the Commonwealth of Massachusetts, hereinafter

called the Pipe Line Company, party of the first part, the Jamaica Plain

Gas Light Company, a corporation also duly established under the laws

of said Commonwealth, hereinafter called the Gas Company, party of

the second part, and the trustees, styling themselves the New England

Gas and Coke Company, hereinafter called the New England Company,

and acting herein under a declaration of trust dated Sept. 80, 1897, and

filed with the American Loan and Trust Company of Boston in said Com-

monwealth, party of the third part.

Whereas, said Pipe Line Company is authorized to sell and deliver fuel

or illuminating gas to any gas company or to any town or city authorized

by law to distribute gas, and any gas company and any such city or town

is authorized to contract for the purchase of gas from said Pipe Line

Company for such term of years and on such conditions as may be

mutually agreed upon, subject to certain conditions in the charter of

said Pipe Line Company specifically set forth ;
and

Whereas, the said Gas Company, under and by virtue of this contract,

intends and expects to supply itself with gas at prices making the cost

of said gas to the Gas Company less than the cost at which it can other-

wise obtain the same eitlier by manufacture or purchase ; and

Whereas, the New England Company is about to actively engage in

the manufacture of coke, and in connection therewith in the manufacture

of gas for illuminating, fuel and power purposes, and proposes to

deliver to the said Pipe Line Company all such gas so manufactured as

may be necessary to enable the said Pipe Line Company to execute any

contracts it may make for the sale of gas, and proposes further to guar-

antee the execution of any such contracts
;

Now, THEREFORE, this contract witnesseth as follows, to wit :
—

1. At any time within eighteen months from the date hereof said Pipe

Line Company may notify the Gas Company that it is prepared to

deliver 1,000,000 cubic feet of coal gas per day, purified in accordance

with legal requirements, and capable of enrichment to a merchantable

gas of 25 candle-power, and, at the end of ninety days from the giving^

of such notice, the said Gas Company shall thereafter and during the

term of this contract buy and receive from said Pipe Line Company,

delivered at the holder or mains of said Gas Company, 100,000 cubic feet

of coal gas per day.
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2. Said Gas Company shall p)ay to said Pipe Line Company for each

1,000 cubic feet of gas delivered under the terms of this contract the

sum of 20 cents, provided the same, if for illuminating purposes, shall

have a candle-power of 12 candles, or provided the same, if for fuel or

power purposes, shall have 680 British thermal heat units per foot of

gas so delivered.

3. If any gas delivered under this contract for illuminating purposes

shall have a candle-power of less than 12 candles, there shall be allowed

to the Gas Company a discount equal to the cost of oil or other enricher

for enriching such gas so delivered in 12 candle-power.

4. If any gas delivered under this contract for fuel or power purposes

shall have a heating power of less than 580 British thermal heat units

per cubic foot of gas, then there shall be allowed to the Gas Company a

discount in proportion to such deficiency. The heating power of all gas

delivered for fuel or power purposes shall be determined by averaging

in each month the heating power of all gas in such month delivered.

Said Pipe Line Company shall not deliver and said Gas Company shall

not be obliged to receive gas for fuel or power purposes having less

than 560 heat units per cubic foot of gas.

5. Said Gas Company shall, on or before the last day of each month,

pay said Pipe Line Company for all gas delivered to the Gas Company
during the month then next preceding at the prices aforesaid.

6. Said Gas Company shall, on the twenty-fifth day of each month,

notify said Pipe Line Company of the amount of gas which it will prob-

ably require during each day of the next succeeding month for any pur-

poses. Whenever said Pipe Line Company shall have command of gas

to an amount sufficient to warrant it in notifying the Gas Company that

it is prepared to supply the Gas Company with all the gas the latter

company may need in its business, it may give such notice, and upon the

expiration of ninety days thereafter the Gas Company shall buy and

receive, deliverable at its holder or mains^ and shall pay therefor at

the rates and in the manner hereinbefore specified, all of the gas of

the descriptions aforesaid which it can use, directly or as the basis for

finished enriched gas, in its business.

7. If said Gas Company shall at any time during the term of this con-

tract sell or distribute any gas other than gas furnished by said Pipe

Line Company, the latter company being able and willing to furnish gas

as required by this contract, and having given notice as required above,

the Gas Company shall pay to said Pipe Line Company 10 cents for each

1,000 cubic feet of gas so sold or distributed, in which shall not be in-

cluded, however, gas for enriching, or gas to provide for temporary

variations in output. If after said Pipe Line Company has given notice

to the Gas Company, as hereinbefore provided, of its ability and willing

ness to furnish gas as aforesaid, it shall negligently fail to furnish such

gas as the Gas Company shall give notice that it shall require, and the

Gas Company is obliged, by reason of such negligence, to manufacture

gas to supply the demand of its customers, then said Pipe Line Company

shall pay to the Gas Company 10 cents for each 1,000 cubic feet of gas

which said Gas Company shall be obliged to manufacture.
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8. It is understood that, for the purposes of economy, gas is now pur-

chased and sold between the Gas Company and certain other corpora-

tions engaged in selling and distributing gas, and that such purchase and
sale by any of said corporations of gas purchased from said Pipe Line

Company shall not be considered a violation of this contract,

9. The New England Company shall, within months of the date

hei'eof, begin the erection of a plant in the city of Boston or its vicinity,

of the capacity of at least 1 ,000,000 cubic feet of coal gas per day, and
shall complete and put the same in operation with all reasonable de-

spatch ; shall from time to time increase said plant or erect new plants

so far as such increase or erection maybe necessary to enable it to carry

out the provisions of this contract ; shall deliver to said Pipe Line Com-
pany at the works of the New England Company such quantities of coal

gas of such quality as may be called for by any and all contracts which
the Pipe Line Company may make with any gas company or any city

or town; shall do all acts and things necessary and proper to enable

said Pipe Line Company to duly fulfil any and all such contracts ; and
hereby guarantees the faithful performance by said Pipe Line Company
of all the provisions of said contracts : j^fovided, however, that this con-

tract is made by the New England Company conformably to the terms

and conditions of the declaration of trust hereinbefore referred to and
hereby made part hereof, and that neither any trustee acting under said

declaration nor any shareholder entitled thereunder assumes or subjects

himself to any pei'sonal liability by reason of this contract or of any-

thing done or omitted to be done thereunder.

10. If the Gas Company shall at any time satisfy the other parties

hereto that it can permanently and continuously supply itself with gas

by the manufacture thereof at prices lower than those stipulated herein,

such prices shall be so reduced that the Gas Company shall obtain its

supply under this contract as economically as it is practicable to obtain

it by itself manufacturing the same : provided, however, that the prices

herein established shall continue for a period of ten years from the time

when gas is furnished by the Pipe Line Company under this contract,

and that any prices I'evised as herein provided shall not be changed for

five years after such revision ; and that, if the parties cannot agree as

to a reduction of prices or as to the propriety thereof, such matters in

issue shall be referred to three arbitrators, one chosen by the Gas Com-
pany and one by the Pipe Line Company, or, if either shall neglect or

fail so to choose, one by the Boai'd of Gas Commissionei's, and the third

by the two so chosen, the award of whom, or a majority of whom, shall

be final and binding upon each of the jsarties hereto for a period of

five years from the date of said award.

11. This contract enures to and is binding upon the i^ei^resentatives

and successors of the respective ijarties, and shall continue in force for

a term of fifty years from the date hereof.

In Witness Whereof, the said parties have caused their respective seals

to be thereto affixed and these presents to be executed by their respec-

tive officers thereunto duly authorized the day and year first above

w^ritten.
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The contracts between the Pipe Line and the other companies

are precisely the same, except that the amounts of gas to be taken

at the outset slightly vary. To all of these contracts the New
England Gas and Coke Company is a party. All of the gas com-

panies in Boston, except the East Boston and the Charlestown,

have tlius agreed to take all their gas from the Coke Company
works, through the Pipe Line, so soon as a sufficient amount is

manufactured and the required notice is given. Coke ovens have

been erected, and in December, 1899, gas first began to be sup-

plied from these works in Everett. The manufacturing works of

the Jamaica Plain Company have been shut down ; about nine-

tenths of the gas of the Brookline Company is being supplied from

these works, and some quantities to the Boston and Dorchester

companies. On the evidence, the capacity of the works is now
about two-thirds of the annual consumption of all the Boston

companies. While the written contracts above set forth provide

that this gas shall be sold by the Pipe Line from the Coke Works
to the various gas companies at the price of 20 cents for 12 candle-

power gas, the gas actually delivered is said to be of 18 or 19

candle-power, and the prices charged to the companies under the

direct control of the Coke Company are 30 cents per 1,000 cubic

feet. The Boston Gas Light Company has refused to pay in ex-

cess of 25 cents per 1,000 feet, under the advice of counsel. The

ground of this objection is that the charter of the Pipe Line Com-
pany does not permit it to sell gas to any gas company at a price

in excess of 25 cents. This ground seems to your committee well

taken. There is no doubt that the Pipe Line charter was obtained

on the assurance of its promoters that the price of gas to consum-

ers would be very much reduced ; there is no doubt that the Leg-

islature did not intend to permit competition and duplication of

capital in the gas companies except with the assurance that the

price of gas should be reduced ; hence the provision in the Pipe

Line charter that on sales to other companies the price should not

exceed 20 cents per 1,000 cubic feet for gas of 580 British thermal

units, and not exceeding 5 cents additional for gas of the candle-

power required by law within the five-mile limit of the State House

applicable to the gas companies now under consideration. If the

Pipe Line Company is relieved from the limitation of price in its

charter simply by selling gas of one or two candle-power above

the candle-power required by law (which is 16), it may then, under

the speculative management which has gotten control of several

of the Boston gas companies, fix any price it pleases to consumers in

Boston. If it has or can obtain control of the Boston, Bay State,

South Boston and Roxbury companies, as it now has control of
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the Dorchester, Jamaica Plaia and Brookline companies, it will be

enabled to sell 2,500,000,000 feet of gas per year at such price as

it chooses to fix. If contracts for the sale of gas by the Pipe Line

at prices in excess of 25 cents are valid contracts, their obligation

cannot be impaired under the constitution of the United States, and

the Legislature is powerless. Your committee are of the opinion

that the sales from the Pipe Line Company to the various com-

panies at prices in excess of 25 cents are violations of law, con-

trary to public policy, and that the public welfare absolutely

demands that these sales should be effectually prohibited, and that

the limitation in the Pipe Line charter of a price of 25 v^ents for

sales to other gas companies should be made effectual.

For fifteen years the Commonwealth has been endeavoring to

regulate public-service corporations by commission, and to exclude

competition. If the scheme now being operated by the New Eng-
land Gas and Coke Company by means of the Pipe Line charter is

permitted to go unchecked, both competition and regulation would

have been excluded, and the Boston gas consumers would be sub-

ject to the mercies of an unregulated monopoly. The situation is

critical. None of the previous attempts to exploit these com-

panies have involved so dangerous an encroachment upon the

rights of the consumers, or have promised so much of extortion

from the gas consumers. This New England Gas and Coke Com-
pany, an association of eleven trustees, nine of whom are non-

residents of this Commonwealth, deny any accountability to our

laws or regulating commission, controlling the Pipe Line charter

granted by the Legislature for the purpose of cheapening gas, and

are now attempting by and through this charter to set at defiance

every one of the principles hitherto relied upon to give the con-

sumer a fair product at a fair price.

In regai'd to that portion of the order wherein your committee

is ordered to report if there has been any violation of any of the

laws of this Commonwealth by any corporation or association,

your committee reports that the Boston and Brookline contract is

a violation of law. That it is such violation seems too clear to

need argument. In the case of Davis v. Old Colony R.R., 131

Mass. 258, our supreme court held that an arrangement made by

the railroad company to contribute to the peace jubilee fund was
illegal, and would not be enforced. It is elementary that corpo-

rations have only those powers which are specially given them by

their charters. The Boston Gas Light Company and the Brook-

line Gas Light Company were organized for the purpose of manu-
facturing and selling gas ; neither was organized for the purpose

of earning money for the benefit of the stockholders of the other.
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If the Boston Gas Light Company may illegally pay from the

treasury of its company into the treasury of the Brookline Com-
pany moneys desired by that company to pay a dividend upon its

stocks, any gas company may make a gift to any person or corpo-

ration, at the will of its directors. If a gas company may give

away its assets, it may so cripple itself as to be entirely unable to

perform its public duties. As the Board of Gas and Electric Light

Commissioners have already denounced this contract as an uncon-

scionable one, contrai'y to public policy, and recommended that it

be abrogated (see their report for 1898, page 10), it may fairly be

assumed that, if given power, this Board would order the contract

to be abrogated. We recommend that it be abrogated, and we
recommend the passage of an act which shall provide that no con-

tract between gas companies shall be valid unless the same be first

approved by the Board of Gas and Electric Light Commissioners.

There is a third violation of law, which, in the judgment of your

committee, the public interest demands to have remedied. The

New England Gas and Coke Company, as above set forth, denies

any accountability to the Gas Commission or to the laws applicable

to gas companies in this Commonwealth. It has issued $17,500,-

000 of bonds, not under the provision of Acts of 1885, chapter

346, and the other provisions applicable to gas companies. The

proceeds of these bonds have not, as required by law, been applied

to the payment of obligations incurred for the enlargement and

extension of the works and the purchase of real estate for the use

of the company ; they have in large part been applied to the pay-

ment of the capital stock of the Pipe Line, to the purchase of stock

of the Jamaica Plain and Brookline companies and of Boston United

Gas bonds. Not only has this company thus violated the laws of

the Commonwealth, but its entire scheme is one which, in the judg-

ment of your committee, is contrary to public policy, certain to

work great injury both to the investing public and to the gas-con-

suming public.

Chapter 476 of the Acts of 1894 is as follows :
—

Section 1. If a foreign corporation which owns or controls a major-

ity of the capital stock of a domestic street railway, gas light or electric

light corporation, shall hereafter issue stock, bonds or other evidences

of indebtedness, based upon or secured by the property, franchise or

stock of such domestic corporation, unless such issue is authorized by

the law of this Commonwealth, the supreme judicial court, sitting in

equity, may in its discretion dissolve such domestic corporation. Noth-

ing contained in this act shall be construed as affecting the right of

corporations, officers and agents thereof, to issue bonds and stocks in

fulfilment of contracts now existing.
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Section 2. It shall be the duty of the attoraey-general, whenever

he is satisfied that such issue has been made, to institute proceedings in

said court foi* the dissolution of such domestic corporation and the proper

disposition of its assets.

If it is obnoxious to sound public policy to permit a foreign cor-

poration to issue stocks and bonds based upon or secured by the

stock of domestic corporations, it is certainly obnoxious to sound

public policy to permit a syndicate to do it. The purpose of this

recapitalization is in all cases to induce the investing public to

purchase stocks and bonds supposed to be based upon the earn-

ing power of the public-service corporation far in excess of ordi-

nary interest rates. When these securities have once been placed,

then the Legislature is met with the claim that bona fide investors

would be injured by a reduction of rates, and that therefore what

would otherwise be extortionate rates must be permitted to con-

tinue. This New England Gas and Coke Company has contracts

by which it proposes shortly to manufacture the entire gas supply

of Boston. It needs no argument to show that it is inconsistent

with public interest that the company manufacturing all the gas of

this metropolitan district should be freed from all the statutory

obligations and regulating supervision applicable to other gas com-

panies.

In regard to that portion of the order which directs us to re-

port the gross and the net cost of the production and distribution

of gas, together with all details showing how such cost and prices

are arrived at, your committee has to report the following resolu-

tion, which was adopted by your committee on May 15, 1900, by

a vote of 7 to 5, 3 members of the committee being absent, the

vote subsequently standing at another meeting 7 to 7, one member
not voting :

—
Whereas, the New England Gas and Coke Company, an association of

individuals, is now manufacturing a large part of the gas sold in the

city of Boston, and is selling the same through companies under its con-

trol ; and

Whereas, said New England Gas and Coke Company has stated that it

owns or controls practically all the gas companies in the city of Boston,

and that it earns or will earn $1,298,500 net per annum, of which all but

$248,000 comes from the sale of gas in Boston ; and

Whereas, the aforesaid income of the New England Gas and Coke
Company can be derived only from the control of practically all the

gas companies doing business in Boston ; and

Whereas, said New England Gas and Coke Company has such control

of certain gas companies of Boston that no inquiry can be effectual

unless said New England Gas and Coke Company can be made to be

subservient to the laws of this Commonwealth ; and
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Wliereas, said association refuses to submit its books to the examina-

tion of this committee, and refuses to inform this committee regarding

the cost of the production of the gas manufactured by it, and a fair

return on the capital invested by it in the manufacture of said gas,

and contends that, not being a corporation, it is beyond the control of

the laws of this Commonwealth ; now, therefore,

Voted, That unless and until said association is thoroughly investi-

gated, it is impossible to report to the Legislature the cost of gas in

Boston ; that we cannot recommend the passage of any act compelling

any reduction in the price of gas in said city until said investigation has

been made, or until the New England Gas and Coke Company has been

brought under the laws of this Commonwealth relating to gas com-

panies.

Voted, That we recommend to the Legislature the passage of the fol-

lowing act :
—

An Act relative to the Sale of Gas in the City of Boston.

Be it enacted, etc., as follows

:

Section 1. After the first day of January, in the year nineteen hun-

dred and one, no gas for heating or illuminating purposes shall be sold

in the city of Boston, excepting gas manufactured, distributed and sold

by a corporation or corporations, which have complied with the laws of

Massachusetts relating to gas companies and to the requirements of the

board of gas and electric light commissioners.

Section 2. The supreme judicial court and the superior court shall

each of them have jurisdiction in equity, at the suit of the attorney-gen-

eral or of any ten citizens of Boston, to enjoin any and every person or

corporation from selling any gas for heating or illuminating purposes

in the city of Boston after the first day of January in the year nineteen

hundred and one, excepting gas which has been manufactured by a cor-

poration which has complied with the laws of Massachusetts relating to

gas companies.

Section 3. Any person or association now engaged in the business

of manufacturing gas which is sold in Boston may, within six months

from the date of the passage of this act, organize or cause to be organ-

ized a corporation for the purpose of continuing the manufacturing

business heretofore carried on by such person or association, including

the business of manufacturing gas and for other manufacturing pur-

poses. All existing laws relating to gas companies shall apply to such

coi-poration, excepting that the capital stock thereof shall not be limited

to five hundred thousand dollars.

Section 4. This act shall take efi"ect upon its passage.

It seems to your committee that there are but. three possible

courses open to the Legislature :
—

The first is inaction ; but to take that course is merely to shirk

the responsibility clearly presented, and to leave the unsolved

problem to future Legislatures, after the situation has become
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more involved, as the securities of the New England Gas and Coke

Company gradually pass from their creators to the innocent invest-

ing public. To postpone action to the injury of the public seems

too cowardly to be considered.

The second course is to enact new laws or change present ones, so

that the New England Gas and Coke Association, its promoters and

its owners, will be greatly benefited at the expense of all the citizens

of our State who are in any way interested other than as security

holders of the New England Gas and Coke Association.

The third course is to enact new laws or change existing ones,

in a way that will greatly benefit all those citizens of Massachu-

setts who are in any way interested as gas consumers of Boston,

as security holders of any of the gas companies of Boston or as

security holders of any of the corporations existing under the laws

of Massachusetts whose welfare is dependent upon the equal and

impartial administration of our laws, even though the enactment

of said new laws or said change in existing laws should work in-

jury to the New England Gas and Coke Association. In other

words, there are only three things possible for us to do : (1) noth-

ing
; (2) something that will benefit the New England Gas and

Coke Association, to the injury of all others ; or (3) something

that will help all others, while possibly injuring the New England

Gas and Coke Association. It is this actual condition which con-

fronts us, and it seems to us to be the duty of the Legislature

squarely and honestly first to decide which of the three things it

intends to do. It can be nothing but dishonest to present a bill

which on its face pretends to do one of the three while in its work-

ing it will not accomplish that end.

It may be superficially considered that there is a fourth course,

viz. : to sanction the New England Gas and Coke Company's past,

and merely provide that in future it shall be subject to the super-

vision of the Board of Gas and Electric Light Commissioners. A
careful consideration of this suggestion will show, however, that

it clearly falls under the second category. The New England Gas

and Coke Company has in the form of a trust issued securities

without supervision and in evasion of the corporation laws of

Massachusetts. It is not unfair to that association to say that

these securities are very largely in excess of any tangible property

owned by the trustees. Clearly it would not be possible for the

New England Gas and Coke Company, or any corporation, to

receive, either under our general laws or under any special act,

a charter which would legalize $35,000,000 of securities of the

nature of those which the New England Gas and Coke Company
have issued ; and yet the enactment of any law which will place
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the New England Gas and Coke Association under the control of

the Board of Gas and Electric Light Commissioners, as the New
England Gas and Coke Association at present exists, without first

compelling it to incorporate, would be a legislative recognition and

approval of its $35,000,000 of securities, and would compel the

Board of Gas and Electric Light Commissioners for all time, in

arriving at the cost price of gas, to reckon and allow all charges,

interest or dividends that the New England Gas and Coke Asso-

ciation chose to pay upon the $35,000,000 of securities, not exceed-

ing, of course, the 10 per cent, heretofore recognized by custom.

Clearly under any such law the price of gas must be at once raised

considerably above $1. Clearly after such legislative approval no

court would permit the commissioners to fix the price of gas so

low that a fair dividend on all its capitalization could not be

paid.

It would be infinitely better to do absolutely nothing, and leave

the New England Gas and Coke Company to work out its own
salvation or destruction as a trust, to leave the local gas companies

as Massachusetts corporations, which can in time be controlled or

abolished by the Legislature, than thus to saddle by legislative

sanction the $35,000,000 of watered capital upon the gas consum-

ers of Boston, in such a way that no court will thereafterwards

permit either the Gas Commissioners or the Legislature to reduce

the price of gas below $1.25 or $1.50, for the reason that without

such price no dividend can be paid on the capital which the Legis-

lature has recognized, once for all, as properly invested in the gas

business.

In framing the bill submitted herewith, your committee has given

careful and due consideration to the arguments which have been

submitted by the friends of the New England Gas and Coke

Association, which have all led up to two conclusions, first, the de-

struction of an established enterprise, and, second, the unconstitu-

tionality of legislative interference. We regard the claim that the

enactment of any law which will compel the New England Gas and

Coke Association, or any other association of individuals engaged

in supplying gas to the people, to submit itself to the regulations

of our laws, would be destructive, is ill founded. The New Eng-

land Gas and Coke Association is in existence and doing business

at the present time. Its business consists of manufacturing and

selling, in our State, coke, gas and other products of coal. To do

and to continue to do this business, it is necessary for this enter-

prise that it be allowed to remain in full possession and control of

its works at Everett and the cash capital of which it is now pos-

sessed, and it is certainly unnecessary for this committee to. report
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that no Legislature in Massachusetts will pass any law which will

take away from this association, or any association or individual,

any property of which they are legally possessed, nor is it the

desire of this committee to accomplish any such purpose. , On the

contrary, your committee is certain that the bill herewith submitted

will in no way interfere with the extensive plant of this association

or the large cash capital it now has on hand for the conduct of its

business, both of which have been derived from the manufacture

and sale of $35,000,000 of stock and bonds, or in any other way with

the manufacturing business of the company ; and your committee

is sure that the passage of this bill will not affect th© $35,000,000

worth of stocks and bonds which have already been issued. This

835,000,000 of stocks and bonds are selling in the market to-day

at a total valuation of only $14,000,000 ; and your committee feels

confident that the New England Gas and Coke Association will

not find it difficult, much less impossible, to quickly and inexpen-

sively incorporate itself, with a capital suflEiciently large to take

care of all of its stock and bonds, at the present market price,

which will be outstanding after it has purchased and cancelled

those which it will be able to purchase with the proceeds of the

sale of a number of millions of dollars worth of stock and bonds of

local companies which are now in its treasury, and which were

purchased by it at the inception of its enterprise for the purpose

of controlling the business of the local gas companies, and which,

under the conditions which will exist after the passage of the bill

which is herewith submitted, it will no longer need for that pur-

pose. Clearly there is no element of destruction to legitimate en-

terprise in this bill.

We deem the bill clearly constitutional from either one of two

aspects. The right of the Commonwealth to regulate any perma-

nent occupancy or use of the highways has long been recognized.

It seems to us clear that the Legislature can regulate what shall

be allowed to pass through permanent structures in the highways,

or to say that none but approved corporations can acquire such

permanent right.

Secondly, it is within the so-called police power of the Legislat-

ure to provide in what manner and under what conditions danger-

ous substances such as gas can be sold to the people. If the State

is of opinion that this matter can be most easily regulated by pro-

viding that none but corporations which owe their existence to the

will of the State shall deal in this dangerous substance, it may

clearly so provide. Indeed, it is within the power of the Legislat-

ure to provide that only one particular corporation shall have the

exclusive privilege of supplying gas to the city and people of Bos-
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ton. " Legislation of that character is not liable to the objection

that it is a mere monopoly, preventing citizens from engaging in an

ordinary pursuit or business open as of common right to all, upon

terms of equality ; for the right to dig up the streets and other

public ways . . . and place therein pipes and mains for the distri-

bution of gas for public and private use, is a franchise, the privi-

lege of exercising which could only be granted by the State, or by

the municipal government of that city acting under legislative

authority." (New Orleans Gas Light Co. v. Louisiana Light, etc.,

Co., 115 U. S. 650.)

In the same case Mr. Justice Harlan quotes from another case

to the effect that " the right to operate gas works and to illuminate

a city is not an ancient or usual occupation of citizens generally.

. . . It is a franchise belonging to the State, and in the exercise

of the police power the State could carry on the business itself, or

select one or several agents to do so."

We think the general principles showing the constitutionality of

the act which we recommend are sufficiently set forth in the case

referred to and in the other gas and water cases in the same volume

of the United States supreme court reports. It seems too clear to

need further statement that if it is within the power of the Legislat-

ure to say that one corporation shall have the exclusive privilege

of providing the light for a city, it is within the power of the Legis-

lature to say that only corporations which have complied with our

general laws shall have the privilege of providing illuminating gas

in a city.

That the manufacture and storage of gas is a business which may
endanger the health of the people will probably need no comment
in the city where the unfortunate gas explosion of a few years ago

was so destructive, and where the newspapers comment from week

to week on the death of an additional victim.

That such a business is within the power of the Legislature to

regulate under the so-called police power is certainly as clear as

that the business of slaughtering cattle is within such power ; and

the United States supreme court has held that a grant of an ex-

clusive privilege of slaughtering cattle in the vicinity of a city was

a valid exercise of the police power. (Slaughter House Cases,

16 Wallace, 36.) That this same power is recognized as applying

to gas companies, see also : Jamieson v. Indiana Natural Gas,

etc., Co., 128 Indiana, 555 ; Bath Gas Light Company v. Claffy,

26 New York, N. Y. Supp. 287 ; State v. Columbus Gas Light

Co., 34 Ohio St. 572 ; Zanesville Gas Light Co., 47 Ohio St. 1.

c. J. Mcpherson,
For the Committee on Manufactures.
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Messrs. B. Herbert Woodsum, William H. Lott, Francis A.

Harrington, Chas. F. A. Smith, A. S. Apsey, James Howell,

M. W. Burlen and William L. Mooney, dissent.

Views of a Minority of the Committee on Manufact-

ures ON the Order instructing said Committee to

INVESTIGATE THE PrICE AT WHICH GaS IS SOLD IN THE

City of Boston.

The undersigned, members of the committee on manufactures,

to whom was referred the following order,—
Ordered, That the committee on manufactures be instructed to investi-

gate forthwith the expediency of reducing the pi-ice at which gas for

heating and illuminating purposes is sold to the consumer in the city of

Boston, and that said committee report the gross and the net cost of the

production and distribution of such gas, together with all details show-

ing how such cost and prices are arrived at, and also copies of all con-

tracts made by any and evei'y corporation or association engaged in the

production or distribution of such gas with any other such corporation

or association ; and also whether there has been any violation of any of

the laws of this Commonwealth by any such corporation or association,

and, if so, what viohitions, and what measures have been taken to punish

or restrain the offenders, together with its recommendations, to the Gen-

eral Court on or before the first day of April in the year 1900. All

hearings by said committee under this order shall be public, and said

committee shall have power to summon persons and papers.

submit the following report :
—

1. Relative to the Reduction in the Price of Gas.— We believe

it unwise to recommend this year any reduction in the price of gas

to the consumers of the city of Boston, and make this recommenda-

tion believing that the expert testimony offered by Mr. Walter R.

Addicks and others (though not disinterested) is more reliable than

mere deductions unaccompanied by the testimony of a competent

expert.

2. Relative to the Gross and Net Cost of the Production and Dis-

tribution of Gas. — We submit and refer to the returns of the gas

companies, which show the actual cost of gas at the holder. These

returns cover the fiscal year ending July 1, 1899, and since that

time it has been admitted by all parties that the cost of gas has

been increased at least 15 cents per 1,000 cubic feet.

3. Relative to Contracts made by Companies and Associations.—
We submit herewith, in exhibits marked "1," "2" and "3,''

respectively, copies of all contracts. Exhibit 2 being a specimen

copy of contracts made by the Pipe Line Company with several of

the gas companies of Boston.
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4. Relative to Violations of Law. — There has been three alleged

violations of law, about which much testimony has been taken :
—

(a) It has been alleged that sales of gas by the Pipe Line Com-
pany, at a price in excess of 25 cents are in violation of law. By
chapter 537 of the Acts of 1896 the Pipe Line Company is made
amenable to all laws applicable to gas companies. We are not

of the opinion that these sales of gas at a price in excess of 25

cents, where the gas is of a higher candle than that required by

statute, is a violation of the law ; but we think that, if this is a

violation of the law, the Board of G-as and Electric Light Commis-

sioners may at any time order a reduction. If the Board believes

that the law has been violated here, it has absolute control of the

premises, and may order a reduction in the price, or recommend

a repeal of the charter. This, we believe, is distinctly a matter

which calls for action by the Board rather than by the Legislature.

(&) It has been alleged that the Boston and Brookline contract,

as it now stands, is in violation of the law, and that any payment

by the Boston Company is gratuitous and xdtra vires. We are of

the opinion that there was a valid consideration for this contract,

and that even now this contract serves a good purpose, viz., the

prevention of the competition which existed prior to the execution

of the contract.

(c) It has been alleged that the organization and operation of

the New England Gas and Coke Company is in violation of law.

We do not believe that this is so. The Coke Company organized

as a voluntary association of individuals for the purpose of manu-

facturing coke, tar, ammonia and gas, the gas which it manufact-

ures being sold to the Pipe Line Company, and is at present

doing a large business with a plant at Everett. We believe this

enterprise to be of advantage to the community and to deserve en-

couragement. We believe that the amount of securities issued by

this voluntary association is immaterial to the public, provided the

price of gas is not thereby affected, and we do not believe that

this association can or will in any way raise the price of gas, but

rather that it will lower the price. The Board of Gas and Electric

Light Commissioners have abundant control over the Pipe Line

Company, and, by means of this, control over the price of gas.

Furthermore, we think that the Legislature has no constitutional

authority to regulate this association, because :
—

First, the New England Gas and Coke Company has no franchise

from the State and no occupancy of any highway ; and

Second, while the method and manner of the manufacture of a

dangerous article, such as gas, may be regulated under the police

power, no decision has as yet gone so far as to say that the price at
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which a dangerous commodity once manufactured can be sold is

within the police power.

As regards the New England Gas and Coke Company, therefore,

we think that there is neither need nor right for supervision by the

State. As a small part of its business, the Coke Company sells to

the Pipe Line Company a commodity which cannot be used in this

State as gas until it has been purified and enriched by the Pipe

Line Company. To supervise the Coke Company would be as un-

reasonable as to supervise a company which sold to gas' companies

meters or pipes. Supervision is impracticable, unnecessary and

unconstitutional.

It has been said that, if the company goes on with its develop-

ment, the time may come when it will produce sufficient gas for

supplying, through the Pipe Line Company and the various local

companies, all the gas consumed in Boston and in communities

within a reasonable distance of Everett, and that this condition of

affairs would be dangerous to the Commonwealth.

We entertain no such fear, for the companies furnishing gas to

the consumer could not, in the light of public opinion, and subject

as they now are to the Board of Gas and Electric Light Commis-

sioners, make any arrangement which would involve paying more

for their gas than the cost of manufacture thereof.

In order, however, to prevent the companies from entering into

any contract or arrangement whereby they would agree to pay

more for their gas than they could manufacture it for, we report

the following bill, and recommend the passage thereof :
—

An Act relative to Contracts for the Purchase of Gas by

Gas Companies.

Be it enacted, etc., asfollows

:

Section L Whenever, in the opinion of the Board of Gas and Elec-

tric Light Commissioners, any contract or arrangement hereafter made

for the purchase of gas by a gas company of any corporation or associa-

tion provides for the purchase of gas at a price greater than the cost of

manufacture thereof, if manufactured by the purchasing company, in-

cluding in said cost a fair rate of interest on the cost of the works

required for such manufacture, said board may, after notice and hear-

ing, order such contract or arrangement to be annulled, and such order

shall annuU such contract or arrangement; but either or any of the

parties to said contract or arrangement shall have and may take an ap-

peal from such order to the supreme judicial court within thirty days

thereafter.

Section 2. Any court having jurisdiction in equity may, on applica-

tion of such board, by any suitable process or decree in equity enforce

the lawful orders of said board, made under section one of this act. It
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shall be the duty of the attorney-general, on request of said board, to

institute proceedings to enforce the provisions of this act.

Section 3. This act shall take effect upon its passage.

B. HERBERT WOODSUM.
(Rights reserved in part.)

WILLIAM H. LOTT.
FRANCIS A. HARRINGTON.
ALBERT S. APSEY.
M. W. BURLEN.
JAMES HOWELL.
WILLIAM L. MOONEY.

Views of a Minority of the Committee on Manufact-
ures ON AN Order instructing said Committee to

investigate the Price at which Gas is sold in

the City of Boston.

While in the main agreeing with many of the facts set forth in

the so-called majority report of the committee, I regret that I am
unable to concur with them in all their conclusions and recom-

mendations.

The order under which we acted was so broad and far-reaching

in its scope as to open up a vast field of inquiry, and to severely

tax even the trained minds of experts. Not only were we called

upon to inspect the price of gas within the city of Boston, with a

view of reducing the price, but we were expected to report in detail,

showing how the cost and prices are arrived at, besides setting

forth copies of all contracts made by every corporation or associa-

tion engaged in the manufacture or distribution of gas, with every

other corporation or association. In addition, the order provided

that we were to report any violation of law, and to ascertain what

measures had been taken to punish the offenders.

In view of the fact that the body empowered by the Legislature,

with the view of seeing that the gas business within this Common-
wealth is properly carried on, has never been able to solve the

so-called Boston gas problem, it could hardly be expected that a

committee of this Legislature, which was without any special train-

ing on the subject, would be able to agree on any one remedy.

The Boston gas question, already greatly befogged, became even

more complicated upon the entry of the New England Gas and

Coke Company into the arena. This company is a voluntary

association of individuals, the business of which is to manufacture

coke, tar, gas, ammonia and other residuals. Much of the gas thua
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manufactured is sold under contract to the Massachusetts Pipe Line

Company, a corporation which in turn sells to other corporations,

acting itself only as a conduit pipe, being prohibited by its charter

from furnishing gas to consumers. Early in the hearings it ap-

peared that about one-half of the gas used in the city of Boston

was furnished, through the Pipe Line and other companies, by the

New England Gas and Coke Company. Later, evidence was pro-

duced showing that nearly two-thirds of the supply was thus fur-

nished. Hence the latter company became an important factor at

the hearings, and the cost of the gas thus furnished by it seemed

to be the foundation upon which we must work to solve the problem

of a fair selling price to consumers. But any question directed to

any part of the business of the New England Gas and Coke Com-
pany was promptly objected to by counsel, who took the ground

that the Coke Company was not a corporation but a private enter-

prise, and therefore not amenable to the laws relating to other gas

companies ; furthermore, that its principal business was that of

manufacturing coke ; that gas was only a by-product ; hence it

could not be compelled to state what it cost. A request on the

part of the committee for the production of the books of the com-

pany, which would disclose to them such ihformation as they needed

for the purposes of the investigation, was refused by the treasurer

of the New England Gas and Coke Company, your committee hav-

ing previously voted to investigate that association.

Having thus voted, and deeming it necessary and important that

its request should be complied with, consistent action on the part

of the committee would seem to have required that said treasurer

be summoned before the bar of the House, that its demand might

be enforced. But at this juncture a majority voted not to further

press the point. Thus was lost an excellent opportunity of early

testing the legal status of this great enterprise, and its right to

defy the Legislature and its laws. But even this action did not

prevent further inquiry as to the Boston companies, and, starting

with the price charged by the Coke Company to the Pipe Line

Company, a basis might have been established upon which to work

to determine a fair selling price by the Boston companies. But

further inquiry along this line was prevented by the committee, a

majority of whom voted to close the hearing. This left, as the

only evidence to be considered, tables and figures already before

it.

Without prolonging this report by setting forth at length copies

of certain contracts (they may be found in the printed evidence),

we pass on to the price of gas. On the face of it, it seems fair to

assume that any action on the part of the Legislature calling for a
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reduction in tiie price of gas would meet with the hearty approval

of consumers ; but any law passed by the Legislature reducing the

price of gas in the city of Boston should be accompanied by some
provision preventing these same companies from reducing the

candle-power of the gas furnished so as to barely comply with the

statute requirement, which calls for not less than 16 candle-power.

In other words, the gas now furnished in Boston is supposed not

to fall below 18 and often exceeds 20 candle-power, there being no

evidence put in to the contrary ; but legislation ordering a reduction

from the present price of $1, and which might drive the companies

to reduce the present candle-power in order to escape selling gas

at a loss, certainly would not be in the interests of the people. It

would be far better for the community to improve the quality, or

at least not lower it, than to take off 10 or 15 cents from the

present price, and lower the grade.

An examination of the returns filed with the Gas Commission

shows that the lowest price which any company has been able to

manufacture gas for and place it in the holder was 29.17 cents,

which sum was the cost to the Bay State Company of Massachu-

setts during the year 1899. Much of the gas manufactured at this

price was sold to the Boston, Roxbury, South Boston and Dorchester

companies by the Bay State Company for about 57 cents ; these

latter companies in turn sold to consumers for $1, and paid a good

dividend on their stock ; and, as at least three of these same com-

panies have now contracted with the Pipe Line Company for their

supply of gas at a price in the holder of not over 25 or 30 cents,

it seems clear that a substantial reduction in the price of gas

charged by these companies might be made.

The Boston, Jamaica Plain and Brookline companies are now
also understood to be using Pipe Line gas, — the Boston in part,

the Jamaica Plain wholly and the Brookline to the extent of 90

per cent. The cost to them in the holder, of gas of their own man-

ufacture, for the year 1899, was respectively 39.96 cents, 36.94

cents and 34.06 cents ; so that even these companies, if using all

Pipe Line gas or a large proportion of it, ought to be able to make
some reduction from the present price. The Bay State Company,
which manufactures gas for 29.17 cents, sells but a small propor-

tion to consumers, having but twenty-three customers, its princi-

pal business being to supply other companies.

There remain to consider but two companies, the Charlestown

and East Boston. It is conceded by all parties that these com-

panies cannot alford to sell at a price under $1.

It appears, then, without much question, that, if all gas used in

Boston were supplied by the Pipe Line and the Bay State com-
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panies at a price between 25 and 30 cents, the companies selling

to consumers might sell for less than $1, and still pay a profit and

fair dividends. The evidence and figures at hand show that the

Pipe Line Company is furnishing about two-thirds, the Brookline

one-tenth and the Bay State the remainder of the gas furnished.

This, of course, does not include the East Boston and Charlestown

companies. Except in the district covered by the two last men-

tioned, nearly all gas is furnished by the Pipe Line Company

;

and it is fair to assume that Boston will soon be almost wholly

dependent on the New England Gas and Coke Company for its

supply.

It would seem that a still further opportunity for reduction

might be found, if some of the companies were made to dispose of

certain property which will remain practically idle if they do not

manufacture their own gas. Further inquiry along this line should

have been made, but a premature closing of the hearings prevented

this. The proceeds of any such sales should be applied to the pay-

ment of some of the outstanding obligations, and thus reduce the

interest and capital charges. Such proceeds certainly should not

be distributed as dividends, as was at least a part of the amount

which was received from the sale of a portion of the property of

the Boston Company.

A consolidation of all the companies would still more expedite

a settlement of the war. The celebrated Boston and Brookline

contract is an instrument which has given the Gas Commission and

the Legislature considerable trouble and anxiety. It is a cleverly

arranged scheme, whereby the Boston Company agrees to buy of

the Brookline Company, at a certain price, enough gas to permit

the latter to receive, in addition to what it receives from the sale

of its own products, a sum sufficient to pay all expenses, interest

and other charges, and, in addition, a dividend of 10 per cent.

The Brookline Company never has furnished any gas under this

contract, in fact, their pipes are not connected with those of the

Boston Company ; but the latter has paid the former thousands of

dollars. The transaction would appear to amount to a simple gift

of so much money on the part of the Boston Company to the

Brookline Company. It would seem that such action on the part

of the Boston Company is far beyond the scope of its charter

rights, a detriment to its stockholders, ultra vires, and hence ille-

gal ; but, as the question of its legality is now before the courts,

action on the part of the Legislature may well be deferred until a

decision is received.

From the facts at hand it is difficult to say just what effect the

enforced cancellation of this contract would have on the whole
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situation. In violation of its charter seems to be the action of

the Massachusetts Pipe Line Company in charging more than 25

cents per 1,000 feet to other companies, as it has done in several

instances. In substance this charter expressly provided that a

price exceeding 25 cents should not be charged for gas of a candle-

power required by law within a distance of five miles of the State

House.

The company seeks to avoid this provision on the ground that,

having raised the candle-power from 16, the lowest allowed by

law, it might charge an additional price for gas so enriched, hence

an increased price of 5 cents per 1,000 for gas of 18 candle-power.

It is difficult to see how this construction can be placed upon its

charter, for, if a sound argument, it practically nullifies the afore-

said clause ; and, so long as the candle-power is above 16, the com-

pany could charge almost any price it saw fit, provided the Gas

Commissioners did not interfere on the ground that the price was

so high as to be an imposition upon the public. This is an im-

portant point, and deserves attention.

It must be clear, as has before been stated, that in the near

future the New England Gas and Coke Company, controlling, as it

does, the Pipe Line and other companies, will be in a position

to furnish nearly if not quite all the gas used in Boston. The

manufacturing plants of the other companies will lie idle ; all

gas will be sold to them by the Pipe Line Company. It will then

practically control the situation. If it is to sell gas and operate

in the territory of the present companies, which are under the con-

trol of the commission, why should it not be supervised by that

tribunal ?

The Coke Company must have been conceived in the brains of

men far from being imbeciles ; considering that it deals with a

subject the sale of which is regulated by law, it is apparently one

of the cleverest-arranged schemes to avoid giving publicity to its

affairs that has ever been called to the public's attention. A
great plant has been established, which gives promise of proving

of great benefit to the public, at least in some ways ; but this does

not excuse it from complying with laws made for the good of the

community. No law prevents an individual or an association of

individuals from manufacturing gas and selling the same, provided

that he or they comply with laws regulating such manufacture and

sale. It is not necessary to incorporate, in order to do this;

hence the individuals comprising the New England Gas and Coke

Company have a perfect right to manufacture gas. But as soon

as they offered it for sale, justice, if not the law, would seem to
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require that they comply with such laws as other companies are

forced to obey.

But an examination of the statutes governing and regulating gas

companies makes it clear that the law intended that all persons, as

well as coi-porations, should do certain things as pre-requisite to

the sale of gas. Chapter 314 of the Acts of 1885 established a

Board of Gas Commissioners which was to have the general super-

vision of corporations making and selling gas. Chapter 346 of

the following year provided that all companies engaged in the

manufacturing of gas should make returns to the Gas Commission,

and keep books and accounts, in such form as that body should

prescribe, and provided that manufacturing companies in which

the manufacturing of gas is a minor portion of their business shall

only be required to keep accounts of the expenses and income of

their gas business. Section 3 of that act provided that no gas

company, unless specially authorized by the Legislature, shall

hereafter issue any bonds at less than the par value, nor for an

amount exceeding its capital actually paid in and applied to the

purpose of its incorporation. Section 7 provided that the terms
" gas company " and " corporation," as used in chapter 61 of the

Public Statutes, in chapter 314 of the Acts of 1885, and in this act,

shall include all persons owning or operating works for the manu-

facturing and sale of gas for heating or illuminating purposes

within the Commonwealth.

From the above it clearly appears that the Legislature intended

that the laws regulating the sale of gas are to apply to individuals

(and by a ruling of the Attorney-General the Coke Company is to

be treated as an individual) as well as to corporations.

If the New England Gas and Coke Company is to escape from

the above provisions, it follows that it must be on some technical-

ity ; and that technicality is supposed to be that it is not operating

its works for the manufacture and sale of gas for heating and

illuminating purposes, as set forth in section 7, as above quoted.

In order to close this or any other loop-hole, the following bill

is offered :
—

An Act in Relation to Manufacturers of Gas.

Be it enacted, etc., as follows ;

Section 1. All persons, associations and corporations engaged in the

business of manufacturing and selling gas suitable for illuminating,

heating or manufacturing purposes, or gas which by mixture, enrich-

ment or other process of treatment may be converted into gas suitable

for illuminating, heating or manufacturing purposes, shall be subject to

all the provisions, rights, liabilities, penalties, privileges and duties
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which by general laws now are or may hereafter be applicable to gas

companies.

Section 2. This act shall take effect upon its passage.

As the above bill accomplishes all that seems to be necessary

by way of regulating the manufacture of gas by the New England

Gas and Coke Company, and as the legality of an act enforcing

incorporation on the part of that company is at least of doubtful

legality, I cannot favor the bill offered by others of the committee,

calling for such incorporation.

CHARLES F. A. SMITH.

Boston Electric Light Companies.

Executive Department, Boston, Jan. 11, 1901.

The Honorable Senate and House of Representatives.

I have the honor to transmit the enclosed communication from

the Board of Gas and Electric Light Commissioners for your in-

formation and consideration.

W. MURRAY CRANE.

Boston, Jan. 10, 1901.

To His Excellency W. Murray Crane,

Governor of the Commonwealth

.

Dear Sir : — We beg to call your attention to a proposition

now pending before the shareholders of the Boston Electric Light

Company and the Edison Electric Illuminating Company of Bos-

ton, corporations organized under the laws of this Commonwealth

and engaged in the supply of electric light, power and heat in the

city of Boston, for the leasing of both corporations for a long term

of years to a third organization.

By the terms of the proposed lease the new organization is to

guarantee annual dividends, of 10 per cent, upon the stock of the

first-named company and 11^ per cent, upon the stock of the

second during the life of the lease, and is to issue at par new

capital stock to the amount of not less than $3,600,000, or about

50 per cent, of the outstanding stock of the two existing com-

panies.

We respectfully suggest that such an arrangement appears to be

in violation of the policy of the Commonwealth, as declared in the

well-known anti-stock-watering laws, and has a tendency to seri-

ously embarrass and perhaps wholly defeat the application to these

corporations of that wholesome restraint, in the public interest,

which is clearly intended by present statutes.
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No authority exists in this Board, so far as we are advised, to

prevent or in any way control a combination of this character

without additional legislation.

The Board, therefore, requests that you will call the attention

of the Legislature to the condition of affairs herein described, for

such action as that body may deem it advisable to take.

This representation is made at this time to avoid the delay in-

cident to the Board's annual report, which the law requires to be

made in print.

Very respectfully, for the Board,

FORREST E. BARKER,
Chairman.
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APPENDIX D.—NEW LEGISLATION.

[Chapter 201.]

An Act relative to the Licensing of Engineers and Firemen.

Be it enacted, etc., asfolloivs :

Section 1 . Section four of chapter three hundred and sixty-

eight of the acts of the year eighteen hundred and ninety-nine is

hereby amended by striking out all after the word " other " in the

seventeenth line, and inserting in place thereof the following :
—

but no person shall be examined for a special license for a par-

ticular plant unless a written request for such examination, signed

by the owner or user of said plant, is filed with the application, —
so as to read as follows :— Section 4. Licenses shall be granted

according to the competency of the applicant, and shall be dis-

tributed in the following classes :— Engineers' licenses : — First

class, unlimited in horse power. Second class, to have charge of

and operate any boiler or boilers and any engine not exceeding

one hundred and fifty horse power. Third class, to have charge

of and operate any single boiler and any engine not exceeding

fifty horse power. Firemen's licenses :— First, to operate any

boiler or boilers. Second, to have charge of and operate low

pressure heating boilers where the pressure carried is less than

twenty-five pounds to the square inch. Any person desiring to

have charge of or to operate any particular steam plant or type of

plant, may be examined as to his competency for such service and

no other, and if found competent and trustworthy shall be granted

a license for such service and no other ; but no person shall be

examined for a special license for a particular plant unless a

written request for such examination, signed by the owner or user

of said plant, is filed with the application.

Section 2. This act shall take effect upon its passage. ,[4p-

proved April 4, 1900.

. [Chapter 276.]

An Act relative to Wires and Electrical Appliances in the

City of Springfield.

Be it enacted, etc., asfolloivs

:

Section 1. The city council of the city of Springfield may by

ordinance designate some officer or officers of the city, who shall
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have exclusive authority to cause to be removed from the streets

of the city within the district hereinafter prescribed, all telegraph,

telephone or electric light wires, cables or conductors, in or above

said streets, and all poles and structures in said streets used for

the support of the same, except such structures, poles, wires,

cables and conductors as are hereinafter excepted, and to cause

all such wires, cables and conductors to be placed, maintained

and operated in underground conduits.

Section 2. The provisions of this act shall apply to that dis-

trict of the city of Springfield which is bounded by a circumference

whose centre is Court square and whose radius is two miles in

length from said centre. And said officer or officers, within thirty

days after appointment, and in each January thereafter until the

work in the said district is completed, shall prescribe, giving

public notice thereof in at least two daily newspapers in said city,

by advertising therein twice a week for two weeks in succession,

a part of said district, consisting of not less than three nor more

than five miles of streets, within which part all telegraph, tele-

phone or electric light wires, cables and conductors, except such

as are hereinafter excepted, shall, during that calendar year, be

removed or replaced underground ; and said officer or officers shall

cause the owners or users of such wires, cables and conductors, to

remove or place them undez'ground, and also to remove any poles

or structures used in the streets to support such wires, cables or

conductors, except when, in the judgment of said officer or officers,

it is impracticable or inexpedient to remove such wires, cables,

poles, conductors or structures ; it being the purpose and intent

of this act ultiinately to cause the removal from public streets,

avenues and highways in said district of all telegraph, telephone

or electric light wires, cables and conductors, except such as are

hereinafter excepted.

Section 3. After a part of said district has been prescribed

as aforesaid no person, firm or corporation shall place any poles

or other structures for the support of telegraph, telephone or elec-

tric light wires, cables or conductors, except those herein specially

excepted, in any street thereof, except temporarily, with the con-

sent of said officer or officers, in the case of an emergency ; and if

after the expiration of that calendar year there shall remain in

any such street any poles, structures, wires, cables or conductors

which said officer or officers shall have ordered to be removed or

placed underground, the said officer shall cause the same to be

removed ; and the city rnay collect from the owners or users, by

an action at law, any expense involved in such removal.

Section 4. This act shall not apply to long distance telephone

wires, or to posts for the support of lamps exclusively, or to poles
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used exclusively for local distribution from underground wires,

cables or conductors, or to poles and wires used for lighting the

public streets and public buildings of the city of Springfield under

existing contracts with said city, during the continuance of said

contracts ; nor shall, it revoke any rights already granted to any

person, firm or corporation to place or maintain any conduits,

pipes, wires, cables or conductors underground ; but any such

conduits, pipes, wires, cables or conductors laid hereinafter in pur-

suance of any such grant shall be laid subject to the provisions of

this act, so far as they are not inconsistent with the terms of such

grant. For the purposes of this act no wire shall be deemed a long

distance telephone wire which is not connected with some central

telephone ofiSce in the city, and which does not extend twenty-five

miles at least in a direct line from the central oflSce.

Section 5. The mayor and aldermen of the city shall consti-

tute a board of appeal, to which petitions in writing may be pre-

sented by any person, firm or corporation aggrieved by any act or

decision of said oflflcer or officers, done or made in pursuance of

this act. Such petition shall set forth the specific grievance or

grievances relied upon, and shall be filed with the mayor of the

city within ten days from the act or decision complained of ; and

said board after notice given as prescribed in section two of this

act shall give a hearing thereon, and may either approve, annul or

overrule such act or decision.

Section 6. The supreme judicial or superior court, or any

justice thereof, shall, on petition of said officer or officers, have

jurisdiction in equity to enforce the provisions of this act or any

order of said officer or officers issued thereunder, and to compel

compliance therewith.

Section 7. This act shall take effect upon its passage. [_Ap-

proved May 2, 1900.

[Chapter 280.]

An Act relative to Foreign Corporations having a Usual

Place of Business in this Commonwealth.

Be it enacted, etc., asfollows

:

Section three of chapter three hundred and thirty of the acts of

the year eighteen hundred and eighty-four, as amended by chapter

one hundred and fifty-seven of the acts of the year eighteen hun-

dred and ninety-five, is hereby amended by adding after the word
" incorporation", in the fourth line, the words:— certified to by

the secretary of state or other officer having charge of the original

record in the state or country where such corporation is incorpo-
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rated, under the seal of said state or country, — so as to read as

follows:— Section S. Every such company before transacting

business in this Commonwealth shall file with said commissioner a

copy of its charter or certificate of incorporation, certified to by

the secretary of state or other oflficer having charge of the original

record in the state or country where such corporation is incorporated,

under the seal of said state or country, and a statement of the

amount of its capital stock, and the amount paid in thereon to its

treasurer, and if any part of such payment has been made other-

wise than in money the statement shall set forth the particulars

thereof, and said statement shall be subscribed and sworn to by

its president, treasurer and by a majority of its directors or officers

having the powers usually exercised by directors. All such com-

panies now doing business in this Commonwealth shall file such

copy and such statement on or before the first day of October

next, provided such business is thereafter continued. Every offi-

cer of a corporation which fails to comply with the requirements

of this act, and every agent of such corporation who transacts

business as such in this Commonwealth shall for such failure be

liable to a fine not exceeding five hundred dollars ; but such fail-

ure shall not affect the validity of any contract by or with such

corporation. Every such company shall pay into the treasury ten

dollars for filing the copy of its charter, and five dollars for filing

the statement required by this section. The provisions of the

Public Statutes in so far as they impose penalties and liabilities,

and the enforcement of the same, upon officers and stockholders

of domestic corporations for false and fraudulent statements and

returns, shall apply to the officers and stockholders of foreign cor-

porations doing business in this Commonwealth and subject to the

provisions of this act. \_Apivoved May 2, 1900.

[Chapter 390.]

An Act relative to the Ratification of a Certain Contract

made by the city of holyoke by its board of public

Works with the Holyoke Water Power Company.

Be it enacLed, etc., as follows :

Section 1. The board of aldermen of the city of Holyoke shall

call a special meeting of the voters of the city, to be held within

sixty days after the passage of this act, to vote upon the follow-

ing question :— " Shall the contract of the city of Holyoke, by its

board of public works, with the Holyoke Water Power Company

for the furnishing of electricity for lighting and commercial pur-
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poses for a period of ten years from the date thereof, and dated

February third, nineteen hundred, be ratified?" And if the said

question be answered affirmatively by a majority of the voters

voting thereon the said contract shall be deemed ratified, and the

same shall be legal and binding from the date thereof, in like man-

ner as if the city of Holyoke had possessed full authority on the

date of the contract to make the same, and the city shall there-

upon be released from all liability to purchase the plant and

property of said Holyoke Water Power Company under the votes

heretofore passed by the city under the provisions of chapter three

hundred and seventy of the acts of the year eighteen hundred and

ninety-one and chapter four hundred and fifty-four of the acts of

the year eighteen hundred and ninety-three and any amendments

thereof ; and the said city shall not during the period of the said

contract establish any municipal lighting plant under said statutes

or any similar enabling acts hereafter passed.

Section 2. No person entitled to vote at the meeting called

and held under the authority of section one of this act shall, upon

the day of said meeting, be employed by any manufacturing, me-

chanical or mercantile establishment, except such as may lawfully

conduct its business on Sunday, during the period of two hours

after the opening of the polls in the voting precinct in which he is

entitled to vote, if he shall make application for leave of absence

during such period.

Section 3. This act shall take effect upon its passage. \^Ap-

proved June 21, 1900.

[Chapter 398.]

An Act relative to Interest to be paid by Corporations to

THE Commonwealth on Overdue Taxes.

Be it enacted, etc., as folloivs :

Section 1 . All corporations neglecting to pay taxes assessed

and certified to the treasurer by the tax commissioner of the Com-

monwealth shall pay interest at the rate of six per cent per an-

num on the amount so certified, from the time when such taxes

become due until they are paid.

Section 2. This act shall take effect upon its passage. \_Ap-

proved June 25, 1900.
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[Chapter 429.]

An Act to authorize the Greenfield Electric Light and
Power Company to transact Business in the Towns op

Shelburne, Buckland and Conway.

Be it enacted, etc., as follows

:

Section 1 . The Greenfield Electric Light and Power Company,
located in Greenfield, is hereby authorized, upon the approval of

the board of gas and electric light commissioners, to carry on any

or all branches of its business, other than the sale of electricity

for light or power, in Shelburne, Buckland and Conway, or in any

one or more of said towns ; with all the rights, powers and privi-

leges and subject to all the duties, liabilities and restrictions now
or hereafter conferred or imposed by law upon such corporations.

Section 2. This act shall take effect upon its passage. [-4p-

proved July 5, 1900.

[Chapter 459.]

An Act relative to the Inspection op Gas and Gas Meters.

Be it enacted, etc., as follows :

Section 1. Section one of chapter sixty-one of the Public

Statutes, as amended by chapter one hundred and sixty-nine of

the acts of the year eighteen hundred and eighty-nine, is hereby

further amended by striking out the word " an", at the end of

the first line, and inserting in place thereof the word :— two,

—

by striking out the word " inspector", in the second line and in

the ninth line, and inserting in each instance in place thereof the

word:— inspectors, — by striking out the word "his", in the

tenth line, and inserting in place thereof the word :— their, — by
striking out the words " his successor ", in the eleventh line, and

inserting in place thereof the words : — their successors,— and by

striking out in the eleventh line, the words " either or both", and

inserting in place thereof the word : — any, — so as to read as

follows: — Section 1. There shall be an inspector and two as-

sistant inspectors of gas meters and of illuminating gas, appointed

by the governor with the advice and consent of the council, and

who shall be sworn to the faithful discharge of their duties.

Unless sooner removed therefrom as herein provided, the in-

spector shall hold office for three years from the time of his appoint-

ment and until the appointment and qualification of his successor,

and the assistant inspectors shall hold office for three years from

the time of their appointment and until the appointment and
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qualification of their successors ; but any of said ofllcers may be

removed from office by the governor and council at their pleasure.

Section 2. Section two of chapter sixty-one of the Public

Statutes, as amended by section one of chapter four hundred and

sixty-five of the acts of the year eighteen hundred and ninety-nine-

is hereby amended by striking out the whole of said section and

Inserting in place thereof the following : — Section 2. The salary

of the inspector shall be twenty-five hundred dollars a year ; the

salary of the first assistant inspector shall be fifteen hundred dol-

lars a year ; the salary of the second assistant inspector shall be

twelve hundred dollars a year ; and the inspector and assistant

inspectors shall be paid, in addition, all actual travelling expenses

necessarily incurred by them in performing their official duties.

Said salaries and expenses shall be paid out of the treasury of the

Commonwealth, but no larger amount shall be so paid out than is

actually paid into the treasury in the manner hereinafter provided.

Section 3. Section three of chapter sixty-one of the Public

Statutes is hereby amended by striking out the word " inspector ",

in the third line, and inserting in place thereof the word :
—

inspectors,— and also by striking out the word "bond", in the

fourth line, and inserting in place thereof the word : — bonds, —
so as to read as follows :— Section 3. The inspector shall give

bond to the treasurer of the Commonwealth in the penal sum of

five thousand dollars for the faithful discharge of the duties of his

office, and the asssistant inspectors shall give like bonds in the

penal sum of two thousand dollars.

Section 4. Section seven of chapter sixty-one of the Public

Statutes is hereby amended by striking out all down to and includ-

ing the word " May", in the seventh line, and inserting in place

thereof the following : — Section 7 . The amount of the salaries

of the inspector and of the assistant inspectors, and of their

travelling expenses, together with any expenses incurred under

sections six and nine, less the amount that has been collected for

the inspection of meters and deposited with the treasurer of the

Commonwealth, shall be annually assessed by the tax commis-

sioner upon, and paid into the treasury of the Commonwealth by,

the several gas companies in the Commonwealth, in amounts pro-

portionate to their appraised valuation as declared in the returns

required to be made by them to the assessors annually in May, —
and by adding at the end of said section the words : — If at any

time however the amount of the fees collected under this act shall

exceed the amount of the salaries and the travelling expenses and

other expenses of the inspector and the assistant inspectors, such

excess shall be applied to reduce the annual assessment levied upon
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the several gas companies for the annual expenses of the board of

gas and electric light commissioners under the provisions of chap-

ter three hundred and fourteen of the acts of the year eighteen

hundred and eighty-five, — so as to read as follows :
— Section 7

.

The amount of the salaries of the inspector and of the assistant

inspectors, and of their travelling expenses, together with any

expenses incurred under sections six and nine, less the amount

that has been collected for the inspection of meters and deposited

with the treasurer of the Commonwealth, shall be annually assessed

by the tax commissioner upon, and paid into the treasury of the

Commonwealth by, the several gas companies in the Common-
wealth, in amounts proportionate to their appraised valuation as

declared in the returns required to be made by them to the assess-

ors annually in May ; and in case any such company refuses or

neglects, for thirty days after written notice given by the treasurer

of the Commonwealth, to pay into the treasury the amount required

of such company on account of such salaries and expenses, then

the said treasurer shall, in the name of and for the use of the Com-

monwealth, sue such company for such amount, with interest

thereon at the rate of ten per cent per annum from the time when

said notice was given, and for the costs of the action. If at any

time however the amount of the fees collected under this act shall

exceed the amount of the salaries and the travelling expenses and

other expenses of the inspector and the assistant inspectors, such

excess shall be applied to reduce the annual assessment levied

upon the several gas companies for the annual expenses of the

board of gas and electric light commissioners under the provisions

of chapter three hundred and fourteen of the acts of the year

eighteen hundred and eighty-five.

Section 5. Section nine of said chapter is hereby amended by

sti'iking out the whole of said section and inserting in place thereof

the following :— Section 9. The inspector shall provide at his

office such apparatus and chemicals as in his judgment are neces-

sary for the faithful performance of the duties of the office, and

for the rent of his office, for apparatus and general office expenses,

the inspector shall be allowed annually the sum of sixteen hundred

dollars. All bills shall be paid through the auditor of the Com-

monwealth.

Section 6. This act shall take effect upon its passage, [^p-

proved July 16, 1900
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