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THE COMMONWEALTH OF MASSACHUSETTS

DEPARTMENT of BANKING and INSURANCE
DIVISION of INSURANCE
DECEMBER 31, 1958

To the General Court of Massachusetts:

Contained herein, for the consideration of your Honorable Body, is

information and data constituting Part II of the annual report of the Com-
missioner of Insurance for the year ending December 31, 1958. This

part of the Report deals with matters relating to the transacting, within

the Commonwealth of Life and Fraternal Insurance, Non-Profit Hospital

and Medical Service Plans (Blue Cross-Blue Shield), and Retirement Sys-

tems and Pensions for Public Employees. It is to be noted that this part

of the Report does not emibrace Fire, Marine and Casualty Insurance

matters as same are dealt with in Part I of the Report.

In addition, this part of the Report contains the laws enacted in 1958

on those subjects covered, as heretofore indicated.

LEGISLATION

INSURANCE (Acts of 1958)

CHAP. 114 - AN ACT PROVIDING FOR THE ISSUANCE OF SINGLE LIFE
INSURANCE POLICIES ON THE LIVES OF TWO OR MORE MEM-
BERS OF A FAMILY WITHOUT THE SIGNATURES OF THE PERSONS
TO BE INSURED.

Be it enacted, etc. , as follows:

Section 123 of chapter 175 of the General Laws is hereby amended by
striking out the first paragraph, as appearing in chapter 14 of the acts of

1952, and inserting in place thereof the following paragraph:- No life com-
pany shall issue any policy of life or endowment insurance in this common-
wealth except upon a written application therefor signed or assented to in

writing by the person to be insured; provided, that such a company may
issue a policy on the life of a minor under the age of fifteen on an application

signed by the parent, guardian or other person having legal custody of such

minor; and provided, further, that such a company may issue a single policy

on the lives of any two or more members of a family on an application

signed by either parent, a step-parent, or by a husband or wife. For the

purposes of this paragraph members of a family shall mean husband, wife,

children, adopted children, or stepchildren.

Approved February 24, 1958

CHAP. 155 - AN ACT RELATIVE TO THE INCREASE IN THE AMOUNT
AND NUMBER OF SHARES OF CAPITAL STOCK OF INSURANCE
COMPANIES AND THE SALE THEREOF.

Be it enacted, etc. , as follows:

Chapter 175 of the General Laws is hereby amended by striking out

section 70, as most recently amended by section 13 of chapter 698 of the

acts of 1957, and inserting in place thereof the following section: -

Section 70. Such company may issue pro rata to its stockholders certifi-

cates of any portion of its actual net surplus it may decide to divide,

which shall be deemed to be an increase of its capital to the amount of

such certificates, or such company may, at a meeting called therefor,

vote to increase the amount and number of shares of its capital stock;
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and to issue certificates thereof when paid in full. If a company shall vote to

increase its capital in the second of the two ways set forth in the preceding
sentence, the increase in the amount and number of shares of capital stock
may, at the discretion of the directors, be disposed of for cash, property,
services or expenses in the whole or in part without being offered to the stock-

holders. In the event the directors decide that the new issue, or a part of it,

is to be offered to the stockholders, the directors shall fix the price per
share, in respect of shares with par value at not less than par, and in ret
spect of shares without par value at not less than its stated portion of author-
ized capital, at which, and the time, not less than thirty days after the date

of such vote to increase, within which the new stock may be taken by the

stockholders, and the directors shall forthwith give written notice to each
stockholder who was such at the time of the vote to increase, stating the

amount of the increase, the number of shares or fractions of shares of new
stock that such stockholder is entitled to take, the price at which and the

time within which such new stock may be taken; within said time each stock-
holder may take, at the price fixed as aforesaid, his proportion of such new
shares at the date of such vote to increase; provided, that if at the expira-
tion of such time any shares remain untaken, the directors may sell the

same for the benefit of the corporation in such manner and for such price,

not less than the price fixed as aforesaid, as they may determine. In

whichever mode the increase is made, the company shall, within thirty

days after the issue of such certificates, submit to the commissioner a

certificate setting forth the proceedings thereof and the amount of such in-

crease, signed and sworn to by its president and secretary and a majority
of its directors. If the cominissioner finds that the increase is made in

conformity to law, he shall endorse his approval thereon; and upon filing

such certificate so endorsed with the state secretary and the payment of a
fee of one-twentieth of one per cent of the amount by which the capital is in-

creased but not less than twenty-five dollars for filing the same, the com-
pany may transact business upon the capital as increased, and the commis-
sioner shall, upon payment of the fee prescribed by section fourteen, issue
his certificate to that effect.

Approved March 10, 1958.

CHAP. 177'- AN ACT RELATIVE TO THE ANNUAL STATEMENT OF
LIFE INSURANCE COMPANIES.

Be it enacted, etc., as follows:

Section 25 of chapter 175 of the General Laws is hereby amended by
striking out the first paragraph following line 42, as appearing in the Ter-
centenary Edition, and inserting in place thereof the following paragraph:

-

Schedule show^ing all banks and trust companies in which an account was
maintained at any time during the year covered by the statement with
balances, if any, at December thirty-first of said year and showing the

largest balance carried during each month of said year in each bank or
trust company in which the largest balance during said year exceeded one-
fortieth of one per cent of admitted assets as of December thirty-first of

said year as shown in the statement, or five hundred thousand dollars,

w^hichever is smaller.

Approved March 17, 1958.

CHAP. 188 - AN ACT FURTHER DEFINING GROUP LIFE INSURANCE SO
AS TO INCLUDE CERTAIN GUARANTORS AS BENEFICIARIES.

Be it enacted, etc. , as follows:

Clause (c) of section 133 of chapter 175 of the General Laws, as
amended by section 2 of chapter 400 of the acts of 1957, is hereby further
amended by inserting after the word "price" in line 5, the words:- , or of

a guarantor or conditional guarantor of the obligation, - so as to read as
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follows:- ;or (c) a group of persons who at any tixne are debtors of a bank,

association, financial or other institution, including its subsidiary or af-

filiated institutions, if any, for a loan, or of the vendor of any property

for its purchase price, or of a guarantor or conditional guarantor of the

obligation, under an agreement to pay. any such indebtedness, or any

balance thereof, in instalments over a period of not more than ten years,

written under a policy issued, with or without medical examination, and

made payable to such creditor or the assignee of the indebtedness, and

insuring the life of each debtor for an amount not exceeding his individual

indebtedness and not exceeding tfen thousand dollars; provided, that not

less than one hundred persons shall become insured under such a group

policy each year after its date of issue; and provided, further, that no

such debtor shall be included in such a group for a period of more than

ten years on account of a debt arising out of said Iqan or an obligation

for the said purchase price.

Approved March 24, 1958.

CHAP. 277 - AN ACT RELATING TO THE "TIME LIMIT ON CERTAIN
DEFENSES" PROVISION OF INDIVIDUAL ACCIDENT AND SICK-
NESS INSURANCE POLICIES.

Be it enacted, etc. , as follows:

Provision (2) of paragraph (a) of subdivision 3 of section 108 of

chapter 175 of the General Laws, as appearing in section 1 of chapter

275 of the acts of 1954, is hereby amended by striking out, in line 28,

the Ivord "three" and inserting in place thereof the work: - two.

Approved April 21, 1958.

CHAP. 294 - AN ACT TO ELIMINATE THE RIGHT OF AN INSURER TO
CANCEL AN ACCIDENT AND SICKNESS POLICY, TO RESTRICT
THE RIGHT OF AN INSURER TO REFUSE RENEWAL TO THE
PREMIUM DUE DATE ON OR AFTER AND NEAREST THE AN-
NIVERSARY OF THE POLICY, AND TO INCREASE THE LENGTH
OF NOTICE REQUIRED FOR NON-RENEWAL.

Be it enacted, etc. , as follows:

Section 1. Provision (3) of paragraph (a) of subdivision 3 of section

108 of chapter 175 of the General Laws, as appearing in section 1 of chap-

ter 275 of the acts of 1954, is hereby amended by striking out the second
and third paragraphs and inserting in place thereof the following paragraph:-

A policy in which the insurer reserves the right to refuse renewal shall

have, at the beginning of the above provision:- Unless not less than thirty

days prior to the premium due date the insurer has delivered to the in-

sured or has mailed to his last address as shown by the records of the

insurer written notice of its intention not to renew his policy beyond the

period for which the premium has been accepted.

Section 2. Paragraph (b) of said subdivision 3 of said section 108 of

said chapter 175, as so appearing, is hereby amended by striking out pro-

vision (8).

Section 3. Said subdivision 3 of said section 108 of said chapter 17 5

is hereby further amended by inserting after paragraph (b) the following

paragraph: -

(b 1/2) Each such policy in which the insurer reserves the right to

refuse renewal on an individual basis shall provide, in substance, in a

'provision thereof or in an endorsement thereon or in a rider attached

thereto, that subject to the right to terminate the policy upon non-payment
pf premium when due, such right to refuse renewal shall not be exercised
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before the renewal date occurring on, or after and nearest, each anniversary,

or in the case of lapse and reinstatement at the renewal date occurring on, or

after and nearest each anniversary of the last reinstatement, and that any re-

fusal of renewal shall be without prejudice to any claim originating while the

policy is in force. The preceding sentence shall not apply to accident in-

surance only policies.
Approved April 28, 1958.

CHAP. 296 - AN ACT RELATING TO INVESTMENTS OF INSURANCE COM-
PANIES.

Be it enacted, etc. , as follows:

Section 63 of chapter 175 of the General Laws is hereby amended by
inserting after paragraph 14C the following two paragraphs:

-

14D, In the consolidated debentures of the federal intermediate credit

banks.
14E. In the consolidated debentures of the banks for co-operatives or-

banized under the laws of the United States.

Approved April 28, 1958.

CHAP. 410 - AN ACT MAKING A MINOR WHO HAS ATTAINED THE AGE
OF EIGHTEEN COMPETENT TO GIVE A VALID DISCHARGE FOR
CERTAIN PAYMENTS MADE TO HIM UNDER CERTAIN INSURANCE
POLICIES.

Be it enacted, etc. , as follows:

Chapter 175 of the General Laws is hereby amended by inserting after

section 128 the following section:- Section 128A, Any minor domiciled in

this commonwealth who has attained the age of eighteen years shall be

deemed competent to receive and to give full acquittance and discharge for

a payment or payments in an aggregate amount not exceeding tw^o thousand
dollars in any one year, made by any insurer as benefits payable to such
minor in compliance with the provisions of an insurance policy, annuity

contract or settlement agreement; provided that prior to such payment the

company has not received written notice of the appointment of a duly quali-

fied guardian of the property of such minor. No such minor shall be
deemed competent to alienate the right to, or to anticipate, such payments.

This section shall not be deemed to affect the rights of minors under
section one hundred and twenty-eight.

Approved June 18, 1958.

CHAP. 574 - AN ACT LIMITING THE AMOUNT OF CHARGE FOR IN-
SURANCE ON THE LIFE OF A BORROWER WHICH A LENDER
MAY PASS ON TO SAID BORROWER.

Be it enacted, etc. , as follows:

Section 134 of chapter 175 of the General ±jaws is hereby amended
by striking out the last paragraph, as appearing in section 4 of chapter
404 of the acts of 1951, and inserting in place thereof the following para-
graph: -

In case the charge for insurance on the life of a borrower under a

policy issued under subdivision (c) of section one hundred and thirty-three

is paid by him to the creditor, such payment may be made from the pro-
ceeds of the loan or otherwise and shall not be deemed to constitute a

charge upon a loan in violation of sections ninety- six to one hundred and
fourteen A, inclusive, of chapter one hundred and forty, if the creditor
charges the borrower for such insurance coverage not more than (1) fifty

cents per one hundred dollars per year of the original loan and charges
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precomputed or to be earned; or (2) seven and one half cents per month per

one hundred dollars of outstanding indebtedness and proportionately at such

rates for greater or lesser periods and for greater or lesser amounts of

such life insurance coverage, regardless of the cost of such insurance to

the creditor. In the event of prepayment of the loan there shall be a refund

of the charge for such insurance computed on the same basis as is used for

a precomputation refund under the provisions of section one hundred ofiELaid

ehapter one hundred and forty.

Approved September 8, 1958.

CHAP. 540 - AN ACT REVISING THE LAWS RELATIVE TO FRATERNAL
BENEFIT SOCIETIES.

Be it enacted, etc, , as follows:

SECTION 1. The General Laws are hereby amended by striking out

chapter 176 and inserting in place thereof the following chapter:

-

CHAPTER 176.

FRATERNAL BENEFIT SOCIETIES.

Section 1. Any incorporated society, order or supreme lodge, without

capital stock, conducted solely for the benefit of its members and their ben-

eficiaries, and not for profit, operated on a lodge system with ritualistic

form of work, having a representative form of government, and which makes
provision for the payment of benefits in accordance with this chapter, is

hereby declared to be a fraternal benefit society.

When used in this chapter the following words shall have the following

meanings, unless otherwise indicated:-

"Society, " fraternal benefit society.

"Commissioner, " commissioner of insurance.

"Premiums, " premiums, rates or other required contributions by

whatever name known.

Section 2. A society having a supreme legislative or governing body

and subordinate lodges or branches by whatever name known, into which
members are elected, initiated or admitted in accordance with its consti-

tution, by-laws, ritual and rules, which subordinate lodges or branches
are required by the by-laws of the society to hold regular meetings at least

once in each month, shall be deemed to be operating on the lodge system.

Section 3. A society shall be deemed to have a representative form
of government when -

(a) it provides in its constitution or laws for a supreme legislative

or governing body, composed of representatives elected either by the

members or by delegates elected directly or indirectly by the members,
together with such other members of such body as may be prescribed by
the society's constitution and laws;

(b) The representatives elected constitute a majority in number and
have not less than two-thirds of the votes nor less than the votes required

to amend its constitution and laws;

(c) The meetings of the supreme legislative or governing body and
the election of officers, representatives or delegates are held as often as

once in four calendar years;

(d) Each insured member is eligible for election to act or serve as

a delegate to such meeting;
(e) The society has a board of directors charged with the responsi-

bility for managing its affairs in the interim between meetings of its

supreme legislative or governing body, subject to control by such body
and having powers and duties delegated to it in the constitution or laws of

the society;

(f) Such board of directors is elected by the supreme legislative or
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governing body, except in case of filling a vacancy in the interim between
meetings of such body;

(g) The officers are elected either by the supreme legislative or gov-

erning body or by the board of directors; and
(h) The members, officers, representatives or delegates cannot vote

by proxy.

Section 4. (1) Seven or more citizens of the United States, a majority

of whom are citizens of the commonwealth who desire to form a fraternal

benefit society, may make, sign and acknowledge before some officer, com-
petent to take acknowledgment of deeds, articles of incorporation, in which
shall be stated: -

(a). The proposed corporate name of the society, which shall not so

closely resemble the name of any society or insurance company as to be

misleading or confusing;

(b) The purposes for which it is being formed and the mode in which
its corporate powers are to be exercised. Such purposes shall not include

more liberal powers than are granted by this chapter, provided that any
lawful, social, intellectual, educational, charitable, benevolent, moral,
fraternal or religious advantages may be set forth among the purposes of

the society; and
(c) The names and residences of the incorporators and the names,

residences and official titles of all the officers, trustees, directors, or

other persons who are to have and exercise the general control of the

management of the affairs and funds of the society for the first year or

until the ensuing election at which all such officers shall be elected by the

supreme legislative or governing body, which election shall be held not

later than one year from the date of the issuance of the permanent certifi-

cate.

(2) Such articles of incorporation, duly certified copies of the con-
stitution, by-laws and rules, copies of all proposed forms of certificates,

applications therefor, and circulars to be issued by the society and a

bond conditioned upon the return to applicants of the advance payments if

the organization is not completed within one year, such bond to be in an
amount to be determined by the commissioner not to exceed the sum of

twenty-five thousand dollars with sureties approved by the commissioner,
shall be filed with the commissioner, who may require such further in-

formation as he deems necessary. All documents filed are to be in the

English language. If the purposes of the society conform to the require-

ments of this chapter, and all provisions of the law have been complied
w^ith, the commissioner shall so certify, retain and file the articles of in-

corporation and furnish the incorporators a preliminary certificate author-
izing the society to solicit members as hereinafter provided.

(3) No preliminary certificate granted under the provisions of this

section shall be valid after one year from its date or after such further
period, not exceeding one year, as may be authorized by the commissioner
upon cause shown, unless the five hundred applicants hereinafter required
have been secured and the organization has been completed as herein pro-
vided. The articles of incorporation and all other proceedings thereunder
shall become null and void in one year from the date of the preliminary
certificate, or at the expiration of the extended period, unless the society
shall have completed its organization and received a certificate of authority

to do business as hereinafter provided.

(4) Upon receipt of a preliminary certificate from the commissioner,
the society may solicit members for the purpose of completing its organi-
zation, shall collect from each applicant the amount of not less than one
regular monthly premium in accordance with its table of rates as provided
by its constitution and by-laws, and shall issue to each such applicant a

receipt for the amount so collected. No society shall incur any liability

other than for the return of such advance premium, nor issue any certificate,
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nor pay, allow or offer or promise to pay or allow, any death or disability

benefit to any person until -

(a) Actual bona fide applications for death benefits have been secured
aggregating at least five hundred thousand dollars on not less than five hun-
dred lives;

(b) All such applicants for death benefits shall have furnished evidence
of insurability satisfactory to the society;

(c) Certificates of examinations or acceptable declarations or insur-

ability have been duly filed and approved by the chief medical examiner of

the society;

(d) Ten subordinate lodges or branches have been established into

which the five hundred applicants have been admitted;

(e) There has been submitted to the commissioner, under oath of the

president or secretary, or corresponding officer of the society, a list of

such applicants, giving their names, addresses, date each was admitted,

name and number of the subordinate branch of which each applicant is a

member, amount of benefits to be granted and premiums therefor; and
(f) It shall have been shown to the commissioner, by sworn state-

ment of the treasurer, or corresponding officer of such society, that at

least five hundred applicants have each paid in cash at least one regular

monthly premium as herein provided, which premiums in the aggregate
shall amount to at least twenty-five hundred dollars, all of which shall be

credited to the fund or funds from which benefits are to be paid, and no
part of which may be used for expenses. Said advance premiums shall be

held in trust during the period of organization, and if the society has not

qualified for a certificate of authority within one year, as herein provided,

such premiums shall be returned to said applicants.

(5) The commissioner may make such examination and require such

further information as he deems advisable. Upon presentation of satisfac-

tory evidence that the society has complied with all the provisions of law,

he shall issue to the society a certificate to that effect, and that the society

is authorized to transact business pursuant to the provisions of this chap-
ter. The certificate shall be prima facie evidence of the existence of the

society at the date of such certificate. The commissioner shall cause a

record of such certificate to be made. A certified copy of such record
may be given in evidence with like effect as the original certificate.

(6) Every society shall have the power to adopt a constitution and by-

laws for the government of the society, the admission of its members, the

management of its affairs and the fixing and readjusting of the rates of its

members from time to time. It shall have the power to change, alter, add

to or amend such constitution and by-laws, and shall have such other pow-
ers as are necessary and incidental to carrying into effect the objects and
purposes of the society.

Section 5. The principal office of any domestic society shall be lo-

cated in the commonwealth. The meetings of its supreme legislative or

governing body may be held in any state, district, province or territory

wherein such society has at least five subordinate branches, and all busi-

ness transacted at such meetings shall be as valid in all respects as if

such meetings were held in the commonwealth.
Section 6. A domestic fraternal benefit corporation may, with the

approval of the commissioner, change the location of its place of business

to another location in the commonwealth, or change the purposes for which
it was incorporated so as to permit it to transact any business authorized

by this chapter. Upon such approval the presiding, financial and recording

officers, and a majority of its other officers having the powers of directors,

shall file in the office of the state secretary a certificate, with the approval

of the commissioner endorsed thereon, setting forth the change in the loca-

tion of its place of business or in the purposes of the corporation. The
state secretary shall, upon receipt of five dollars, cause such certificate
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to be filed in his office. Every domestic fraternal beneficiary corporation
may exercise all the rights, powers and privileges conferred by this chapter,

including the powers specified in section forty, or its certificate of incorpora-
tion or charter, not inconsistent herewith, and shall be subject to this chapter,

as if reincorporated hereunder.
Section 7. A domestic society may consolidate or merge with any other

society by complying with the provisions of this section.

It shall file with the commissioner -

(a) A certified copy of the written contract containing in full the terms
and conditions of the consolidation or merger;

(b) A sworn statement by the president and secretary or corresponding
--officers of each society showing the financial condition thereof on a date fixed

by the commissioner, but not earlier than De^cember thirty-first, next pre-
ceding the date of the contract;

(c) A certificate of such officers, duly verified by their respective oaths,

that the consolidation or merger has been approved by a two-thirds vote of

the supreme legislative or governing body of each society; and
(d) Evidence that at least sixty days prior to the action of the supreme

legislative or governing body of each society the text of the contract has been
furnished to all members of each society either by mail or by publication in

full in the official organ of each society.
If the commissioner finds that the contract is in conformity with the pro-

visions of this section, that the financial statements are correct and that the

consolidation or merger is just and equitable to the members of each society,

he shall approve the contract and issue his certificate to such effect. Upon
such approval, the contract shall be in full force and effect unless any so-
ciety which is a party to the p ontract is incorporated under the laws of any
other state or territory. In such event the consolidation or merger shall not

become effective unless and until it has been approved as provided by the laws
of such state or territory, and a certificate of such approval filed with the

commissioner, or, if the laws of such state or territory contain no such pro-
vision, then the consolidation or merger shall not become effective unless
and until it has been approved by the commissioner of insurance, or other
officer or officers, exercising like powers, of such state or territory, and a

certificate of such approval filed with the commissioner.
Upon the consolidation or merger becoming effective as herein provided,

all the rights, franchises and interests of the consolidated or merged soci-

eties in and to every species of property, real, personal or mixed, and
things in action thereunto belonging shall be vested in the society resulting
from or remaining after the consolidation or merger without any other in-

strument, except that conveyances of real property may be evidenced by
proper deeds, and the title to any real estate or interest therein, vested un-
der the laws of the commonwealth in any of the societies consolidated or

merged, shall not revert or be in any way impaired by reason of the con-
solidation or merger, but shall vest absolutely in the society resulting from
or remaining after such consolidation or merger.

The affidavit or any officer of the society or of any one authorized by it

to mail any notice or document, stating that such notice or document has
been duly addressed and mailed, shall be prima facie evidence that such no-
tice or document has been furnished the addressees.

Section 8. Any domestic society may be converted and licensed as a
mutual life insurance company by compliance with all the requirements of

chapter one hundred and seventy-five relating to the financial requirements
of mutual life insurance companies if such plan of conversion has been ap-
proved by the commissioner. Such plan shall be prepared in writing setting
forth in full the terms and conditions thereof. The board of directors shall

submit such plan to the supreme legislative or governing body of such society
at any regular or special meeting thereof, by giving a full, true and complete
copy of such plan, with the notice of such meeting. Such notice shall be given
as provided in the laws of the society for the convocation of a regular or

special meeting of such body, as the case may be.
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The affirmative vote of two-thirds of all members of such body shall be neces-
sary for the approval of such agreement. No such conversion shall take effect

unless and until approved by the commissioner who may give such approval if

he finds that the proposed change is in conformity with the requirements of law
and not prejudicial to the certificate holders of the society.

Section 9. A society may admit to benefit membership any person notless
than fifteen years of age, nearest birthday, who has furnished evidence of in-

surability acceptable to the society. Any such member who shall apply for

additional benefits more than six months after becoming a benefit member shall

pass an additional medical examination, or make an additional declaration of

insurability, as required by the society.
Any person admitted prior to attaining the full age of twenty-one years

shall be bound by the terms of the application and certificate and by all the by-

laws and rules of the society, and shall be entitled to all the rights and privi-

leges of membership therein to the same extent as though said applicant had
attained said full age at the time of application. A society may also admit
general or social members who shall have no voice or vote in the manage-
ment of its insurance affairs.

Section 10. A domestic society may amend its articles of incorporation,
constitution or laws in accordance with the provisions thereof by action of its

supreme legislative or governing body at any regular or special meeting there-

of, or, if its articles of incorporation, constitution or laws so provide by
referendum. Such referendum may be held in accordance with the provi-

sions of its articles of incorporation, constitution or by-laws by the vote of

the voting members of the society, by the vote of delegates or representa-
tives of voting members, or by the vote of local lodges or branches. No
amendment submitted for adoption by referendum shall be adopted unless

within six months from the date of submission thereof, a majority of all of

the voting members of the society shall have signified their consent to such
amendment by one of the methods herein specified.

No amendment to the articles of incorporation, consitution or by-laws
of any domestic society shall take effect unless approved by the commissicner
who shall approve such amendment if he finds that it has been duly adopted
and is not inconsistent with any requirement of the' laws of the commonwealth
or with the character, objects and purposes of the society. Unless the com-
missioner shall disapprove any such amendment within sixty days after the

filing of same, such amendment shall be considered approved. The approval
or disapproval of the commissioner shall be in writing and mailed to the sec-
retary or corresponding officer of the society at its principal office. In case
he disapproves such amendment, the reasons therefor shall be stated in such
written notice.

Within ninety days from the approval thereof by the commissioner, or
from the time such amendment is considered approved, as provided in this

section, all such amendments, or a synopsis thereof, shall be furnished to

all members of the society either by mail or by publication in full in the of-

ficial organ of the society. The affidavit of any officer of the society or of

any one authorized by it to mail any annendments or synopsis thereof, stating

facts which show that same have been duly addressed and mailed, shall be
prima facie evidence that such amendments or synopsis thereof have been
furnished the addressee.

Every foreign or alien society authorized to do business in the com-
monwealth shall file with the commissioner a duly certified copy of all

amendments of, or additions to, its articles of incorporation, constitution

or laws within ninety days after the enactment of same.
Printed copies of the constitution or laws, as amended, certified by

the secretary or corresponding officer of the society, shall be prima facie

evidence of the legal adoption thereof.

Section 11. Whoever with fraudulent intent alters, defaces mutilates,
destroys or conceals any record of any society made by or in the custody of

the secretary thereof shall be punished by a fine of not more than one thou-
sand dollars or by imprisonment for not more than one year, or both.



Part II xi

Section 12. Any society may create, maintain, invest, disburse and
apply a death fund, any part of which may in accordance with the by-laws of

the society be designated and set apart as an emergency, a surplus or other

similar fund, and a disability fund and a hospitalization and medical service

fund. Such funds shall be held, invested and disbursed for the use and bene-
fit of the society, and no member or beneficiary shall have or acquire in-

dividual rights therein or become entitled to any part thereof except as

provided in sections seventeen, twenty or tw^enty-five. The funds from w^hich

benefits shall be paid shall be derived and the fund from which the expenses of

the society shall be defrayed may be derived from periodical or other pay-
ments by the members of the society and accretions of said funds.

Section 13. No society shall make any disbursements of fifteen dollars

or more, except disbursements on account of the return of dues paid in ad-
vance, unless the same be evidenced by a voucher signed by or on behalf of

the person receiving the money and correctly describing the consideration
for the payment, and if the same be for services and disbursements setting

forth the services rendered and an itemLzed statement of the disbursements
made; and if it be in connection with any matter pending before any legisla-

ture or public body, or before any department, board, commission or offi-

cer of any government, whether local, state or national, correctly describing
in addition the nature of.the matter and of the interest of such society therein;

or, if such voucher cannot be obtained, by an affidavit stating the reason for

not obtaining such voucher, and setting forth the particulars above mentioned.
Section 14, It shall be lawful for a society to create, maintain and

operate charitable, benevolent or educational institutions for the benefit of

its members and their families and dependents, and for the benefit of child-

ren insured by the society. For such purpose it may own, hold or lease

personal property or real property located within or without the common-
wealth, with necessary buildings thereon. Such property shall be reported

in every annual statement, but shall not be allowed as an admitted asset of

such society.

Maintenance, treatment and proper attendance in any such institution

may be furnished free or a reasonable charge may be made therefor, but no

such institution shall be operated for profit. The society shall maintain a

separate accounting of any income and disbursements under this section and
report them in its annual statement. No society shall own or operate funeral

homes or undertaking establishments.

Section 15. A society may pay benefits, other than insurance benefits,

to its members from any special account or fund maintained for such pur-

pose; provided, that if such benefits are of such a nature that they could

constitute benefits within the classes of insurance set forth in section sev-

enteen, a society making such payments may not -

(a) Make any separate charge therefor;

(b) Issue any certificate, policy or other document promising such
payments;

(c) Provide in its constitution, laws or any other document that

such payments may be received by the member as a matter of right; or

(d) Advertise such payments as insurance or as payments to which
the member has any right.

The society shall maintain a separate accounting of all disbursements
made under this section and report them in its annual statement.

Section 16. The officers and members of the supreme, grand or any
subordinate body of a society shall not be personally liable for payment of

any benefits provided by a society.

Section 17. A society authorized to do business in the common-
wealth may provide for the payment of -

(a) Death benefits in any form;
(b) Endowment benefits;
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(c) Annuity benefits;

(d) Temporary or permanent disability benefits;

(e) Hospital, medical or nursing benefits;

(f) Monument or tombstone benefits to the memory of deceased

members not exceeding in any case the sum of three hundred dollars; and

(g) Any such benefits may be provided for a member or upon ap-

plication of a member for the member's family, including the member, the

member's spouse, and minor children in one or more certificates.

Section 18. A society may provide for benefits on the lives of children

under the mininnum age for adult memt^ership, but not greater than twenty-

one years of age at time of application therefor, upon the application of

some adult person, as its by-laws or rules may provide, which benefits

shall be in accordance with the provisions of section seventeen. A society

may, at its option, organize and operate branches for such children. Mem-
bership and initiation in local lodges shall not be required of such children,

nor shall they have a voice in the management of the society.

Children insured under certificates issued pursuant to this section

shall be transferred to and become members of the adult branch of the so-

ciety upon attaining the minimum age for adult membership under the by-

laws of the society.

A society shall have power to provide for the designation and changing

of designation of beneficiaries in the certificates providing for such benefits,

and to provide in all other respects for the regulation, government and con-

trol of such certificates, and all rights, obligations and liabilities incident

thereto and connected therewith.

Section 19. Deferred payments or instalments of claims shall be con-

sidered as fixed liabilities on the happening of the contingency upon which

such payments or instalments are thereafter to be paid. Such liability shall

be the present value of such future payments or instalments upon the rate of

interest and mortality assumed by the society for establishing contributions

and for valuation; and every society shall at once, upon the filing of due

proofs of the happening of the contingency, set apart a fund to meet such

deferred payments, regardless of proposed future collections to meet any

such payments, and hold such fund, with its interest accretions, in trust

for the beneficiary entitled thereto.

No society shall provide for such deferred payments or instalments

unless it possesses the full reserve specified in the following section, or,

if paying accident benefits only, has assets sufficient to pay all its liabili-

ties.

Section 20. A society may grant paid-up nonforfeiture benefits, cash

surrender values, certificate loans and such other options as its by-laws

may permit. As to each certificate issued, a society shall grant at least

one paid-up nonforfeiture benefit.

In the case of certificates other than those for which reserves are

computed on the Cormnissioner 1941 Standard Ordinary Mortality Table or

the 1941 Standard Industrial Table, the value of every paid-up nonforfeiture

benefit and the amount of any cash surrender value, loan or other option

granted shall not be less than the excess, if any, of (a) over (b), as follows:-

(a) The reserve under the certificate determined on the basis speci-

fied in the certificate; and
(b) the sum of any indebtedness to the society on the certificate, in-

cluding interest due and accrued, and a surrender charge equal to two and

one -half per cent of the fact amount of the certificate, which, in the case

of insurance on the lives of children, shall be the ultimate face amount of

the certificate, if death benefits provided therein are graded.

However, in the case of certificates issued on a substandard basis, or

in the case of certificates, the reserves for which are computed upon the

American Men Ultimate Table of Mortality, the term of any extended in-
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s'urance benefit granted, including accompanying pure endowment, if any, ma^
be computed upon the rates of mortality not greater than one hundred and
thirty per cent of those shown by the mortality table specified in the certifi-

cate for the computation of the reserve.

In the case of certificates for which reserves are computed on the

Commissioners 1941 Standard Ordinary Mortality Table or the 1941 Stand-

art Industrial Table, every paid-up nonforfeiture benefit and the amount of

any cash surrender value, loan or other option granted shall not be less

than the corresponding amount ascertained in accordance with the provisions

of the laws of the commonwealth applicable to life insurance companies is-

suing policies containing like insurance benefits based upon such tables.

Section 21. A member shall have the right at all times to change the

beneficiary or beneficiaries in accordance with the constitution, by-laws or

rules of the society. Every society by its constitution, by-laws or rules

may limit the scope of beneficiaries and shall provide that no beneficiary

shall have or obtain any vested interest in the proceeds of any certificate

until the certificate has become due and payable in conformity with the pro-
visions of the insurance contract.

A society may niake provision for the payment of funeral benefits to

the extent of such portion of any payment under a certificate as might rea-
sonably appear to be due to any person equitably entitled thereto by reason
of having incurred expense occasioned by the burial of the member, pro-
vided the portion so paid shall not exceed the sum of five hundred dollars.

Any society may pay the benefits due to minors in monthly instalments
of not over twenty-five dollars per month for each minor beneficiary to the

person or persons who in the opinion of the society are caring for and sup-
porting such beneficiary, and such payment shall be a complete discharge of

the society's liability to the extent of such payments.
If, at the death of any member, there is no lawful beneficiary to whom

the insurance benefits shall be payable, the amount of such benefits, except
to the extent that funeral benefits may be paid as hereinbefore provided,

shall be payable to the personal representative of the deceased member.

Section 22. No money or other benefit, charity, relief or aid to be

paidj provided or rendered by any society, shall be liable to attachment or
other process, or to be seized, taken, appropriated or applied by any legal

or equitable process or operation of law to pay any debt or liability of a

member or beneficiary, or any other person who may have a right there-
under, either before or after payment by the society.

Section 23. Every society authorized to do business in the common-
wealth shall issue to each benefit member a certificate specifying the

amount of benefits provided thereby. The certificate, together with any
riders or indorsements attached thereto, the charter or articles of incor-
poration, the constitution and by-laws of the society, the application for

membership, and declaration of insurability, if any, signed by the applicant,

and all amendments to each thereof, shall constitute the agreement, as of

the date of issuance, between the society and the member, and the certifi-

cate shall so state. A copy of the application for membership and of the

declaration of insurability, if any, shall be endorsed upon or attached to the

certificate.

All statements purporting to be made by the member shall be repre-
sentations and not w^arranties. Any waiver of this provision shall be void.

Any changes, additions or amendments to the charter or articles of

incorporation, constitution or by-laws duly made or enacted subsequent to

the issuance of the certificate, shall bind the member and the beneficiaries,

and shall govern and control the agreement in all respects the same as
though such changes, additions or amendments had been made prior to and
were in force at the time of the application for membership, except that no
change, addition or amendment shall destroy or diminish benefits which the
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society contracted to give the member as of the date of issuance.

Copies of any of the documents mentioned in this section, certified by
the secretary or corresponding officer of the society shall be received as

evidence of the terms and conditions thereof.

A society shall provide in its constitution or by-laws that if its reserves
as to all or any class of certificates become impaired, its board of directors
or corresponding body may require that there shall be paid by the member to
the society the amount of the member's equitable proportion of such deficiency

as ascertained by its board, and that if the payment be not made it shall stand

as an indebtedness against the certificate and draw interest not to exceed five

per cent per annum compounded annually.

Section 24. No life benefit certificate shall be delivered or issued for

delivery in this state unless a copy of the form shall have been filed with the

commissioner of insurance.

(1) The certificate shall contain in substance the following standard
provisions or, in lieu thereof, provisions which are more favorable to the

member: -

(a) Title on the fact and filing page of the certificate clearly and cor-
recely describing its form;

(b) A provision stating the amount of rates, premiums or other required
contributions, by whatever name known, which are payable by the insured un-

der the certificate;

(c) A provision that the member is entitled to a grace period of not less

than a full month (or thirty days at the option of the society) in which the pay-

ment of any premium after the first may be made. During such grace period

the certificate shall continue in full force, but in case the certificate becomes
a claim during the grace period before the overdue payment is made, the

amount of such overdue payment or payments may be deducted in any settle-

ment under the certificate;

(d) A provision that the member shall be entitled to have the certificate

reinstated at any time within three years from the due date of the preraium
in default, unltess the certificate has been completely terminated through the

application of a nonforfeiture benefit, cash surrender value or certificate loan,

upon the production of evidence of insurability satisfactory to the society, and
the payment of all overdue premiums and any other indebtedness to the society,

upon the certificate, together with interest on such premiums and such in-

debtedness, if any, at a rate not exceeding six per cent per annum compounded
annually;

(e) Except in the case of pure endowment, annuity or reversionary an-

nuity contracts, reducing term insurance contracts, or contracts of term
insurance of uniform amount of fifteen years or less expiring before age sixty-

six, a provision that, in the event of default in payment of any premium after

three full years' premiums have been paid or after premiums for a lesser

period have been paid if the contract so provides, the society will grant, upon
proper request not later than sixty days after the due date of the premium in

default, a paid-up nonforfeiture benefit on the plan stipulated in the certifi-

cate, effective as of such due date, of such value as specified in this chapter.

The certificate may provide, if the society's laws so specify or if the mem-
ber shall so elect prior to the expiration of the grace period of any overdue
premium, that default shall not occur so long as premiums can be paid under

the provisions of an arrangement for automatic premium loan as may be set

forth in the certificate;

(f) A provision that one paid-up nonforfeiture benefit as specified in the

certificate shall become effective automatically unless the member elects

another available paid-up nonforfeiture benefit, not later than sixty days after

the due date of the premium in default;

(g) A statement of the mortality table and rate of interest used in de-

termining all paid-up nonforfeiture benefits and cash surrender options avail-

able under the certificate, and a brief general statement of the method used in
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calculating such benefits;

(h) A table showing in figures the value of every paid-up nonforfeiture

benefit and cash surrender option available under the certificate for each
certificate anniversary either during the first twenty certificate years or

during the term of the certificate, whichever is shorter;

(i) A provision that the certificate shall be incontestable after it has

been in force during the lifetime of the member for a period of two years

from its date of issue except for nonpayment of premiums, violation of the

provisions of the certificate relating to military aviation or naval service,

and violation of the provisions relating to suspension or expulsion as sub-

stantially set forth in the certificate. At the option of the society, supple-

mental provisions relating to benefits in the event of temporary or perma-
nent disability or hospitalization, and provisions which grant additional

insurance specifically against death by accident or accidental means, may
also be excepted. The certificate shall be incontestable on the ground of

suicide after it has been in force during the lifetime of the member for a

period of two years from date of issue. The certificate may provide, as

to statements made to procure reinstatement, that the society shall have

the right to contest a reinstated certificate within a period of tw^o years from
date of reinstatement with the same exceptions as herein provided;

(j) A provision that in case the age of the member or of the beneficiary

is considered in determining the premium, and it is found at any time be-

fore final settlement under the certificate that the age has been misstated,

and the discrepancy and premium involved have not been adjusted, the

amount payable shall be such as the premium would have purchased at the

correct age; but if the correct age was not an insurable age under the so-

ciety's charter or by-laws, only the premiums paid to the society, less any
payments previously made to the member, shall be returned, or, at the op-

tion of the society, the amount payable under the certificate shall be such as

the premium would have purchased at the correct age according to the so-

ciety's promulgated rates and any extension thereof based on actuarial

principles

;

(k) A provision or provisions w^hich recite fully, or which set forth the

substance of, all sections of the charter, constitution, by-laws, rules or

regulations of the society, in force at the time of issuance of the certificate,

the violation of which will result in the termination of, or in the reduction

of, the benefit or benefits payable under the certificate;

(1) If the constitution or by-laws of the society provide for expulsion

or suspension of a member, any member so expelled or suspended, except

for non-payment of a premium or within the contestable period for material
misrepresentations in such member's application for membership, shall

have the privilege of maintaining his insurance in force by continuing pay-
ment of the required premium*, and

(m) In the case of a certificate issued by a foreign or alien society, a

provision that the rights or obligations of the member or of any person right-

fully claiming under the certificate shall be governed by the laws of the coin-

monwealth.
Any of the foregoing provisions or portions thereof not applicable by

reason of the plan of insurance or because the certificate is an annuity cer-
tificate may, to the extent inapplicable, be omitted from the certificate.

(2) No life benefit certificate shall be delivered or issued for delivery

in this state containing in substance any of the following provisions:

-

(a) Any provision limiting the time within which any action at law or in

equity may be commenced to less than two years after the cause of action

shall accrue;
(b) Any provision by which the certificate shall purport to be issued or

to take effect more than six months before the original application for the

certificate was made, except in case of transfer from one fornn of certifi-

cate to another in connection with which the member is to receive credit for
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an,y reserve accumulation under the form of certificate from which the trans-

fer is made; or

(c) Any provision for forfeiture of the certificate for failure to repay

any loan thereon or to pay interest on such loan while the total indebtedness,

including interest, is less than the loan value of the certificate.

Section 25. Whenever it appears by a valuation certified to by a com-
petent actuary that the actual assets of a society exceed its liabilities, in-

cluding in liabilities the tabular reserves computed on the basis specified in

section twenty by an amount equal to five per cent of said reserves, in-

creased by an amount equal to all its other mortuary liabilities, it may, by

vote of its officers having the powers of directors, and for such period as

its assets are maintained as aforesaid, waive the further collection of the

regular mortuary contributions from its members. A society maintaining a

surplus of assets in excess of such amount as enables it to waive contribu-

tions as aforesaid may pay back to its several members an equitable portion

of such surplus in such manner as may be determined by vote of said offioers.

Section 26. No domestic, foreign or alien society authorized to do .

business in the commonwealth shall issue or deliver in the commonwealth
any certificate or other evidence of any contract of accident insurance or

health insurance or of any total and perinanent disability insurance contract

unless and until the form thereof, together with the form of application and

all riders or endorsements for use in connection therewith, shall have been

filed with the commissioner and approved by him as conforming to reason-

able rules and regulations from time to time made by him, and as not in-

consistent with any other provisions of law applicable thereto. The commis-
sioner shall, within a reasonable time after the filing of any such form,

notify the society filing the same either of his approval or of his disapproval

of such form. The commissioner may approve any such form which in his

opinion contains provisions on any one or more of the several requirements

made by him which are more favorable to the members than the one or ones

so required. Pursuant to the foregoing provisions the commissioner shall

have power, from time to time, to make, alter and supersede reasonable

regulations prescribing the required, optional and prohibited provisions in

such contracts, and such regulations shall conform, as far as practicable,

to the provisions of law relating to health and accident policy provisions and

disability policy provisions. Where the commissioner deems inapplicable,

either in part or in their entirety, the provisions of the foregoing sections,

he may prescribe the portions or summary thereof of the contract to be

printed on the certificate issued to the member. Any filing made hereunder

shall be deemed approved unless disapproved within sixty days from the date

of such filing.

Section 27. The constitution and by-laws of the society may provide

that no subordinate body, nor any of its subordinate officers or members
shall have the power or authority to waive any of the provisions of by-laws

or the constitution. Such provisions shall be binding on the society and every

member and beneficiary of a member.

Section 28. A domestic society may, by a reinsurance agreement, cede

any individual risk or risks in whole or in part to an insurer, other than an-

other fraternal benefit society, having the power to make such reinsurance

and authorized to do business in the commonwealth, or, if not so authorized,

one which is approved by the commissioner; but no such society may rein-

sure substantially all of its insurance in force without the written permission

of the commissioner. It may take credit for the reserves on such ceded risks

to the extent reinsured, but no credit shall be allowed as an admitted asset or

as a deduction from liability, to a ceding society for reinsurance made, ceded,

or renewed or otherwise becoming effective, unless the reinsurance is pay-

able by the assuming insurer on the basis of the liability of the ceding society

under the contract or contracts reinsured without diminution because of the
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insolvency of the ceding society.

Section 29. The authority of a society licensed under the provisions of

this chapter may be renewed annually, but in all cases shall terminate on the

first day of the succeeding July; provided, however, a license so issued shall

continue in full force and effect until the new license be issued or specifically

refused. For each such license or renewal the society shall pay the commis-
sioner twenty dollars. A duly certified copy or duplicate of such license shall

be prima facie evidence that the licensee is a fraternal benefit society within

the meaning of this chapter.

Section- 30. No foreign or alien society shall transact business in the

cort^jnonwealth without a license issued by the commissioner. Any such so-

ciety may be license>d to transact business in the commonwealth upon filing

with the commissioner -

(a) A duly certified copy of its charter or articles of incorporation;

(b) A copy of its constitution and by-laws, certified by its secretary or

corresponding officer;

(c) A power of attorney to the commissioner as prescribed in section

thirty- six;

(d) A statement of its business under oath of its president and secretary

or corresponding officers in a form prescribed by the commissioner, duly

verified by an examination made by the supervising insurance official of its

home state or other state, territory, province or country, satisfactory to the

commissioner;
(e) A certificate from the proper official of its home state, territory,

province or country that the society is legally incorporated and licensed to

transact business therein;

(f) Copies of its certificate forms; and

(g) Such other information as he may deem necessary - and upon a

showing that its assets are invested in accordance with the provisions of this

chapter.

Any foreign or alien society desiring admission to this commonwealth
shall have the financial qualifications required of domestic societies organ-

ized under this chapter.

Section 31. The beneficiary under a certificate issued by any society

may maintain an action thereon in his own name.

Section 32. A foreign society, if formed under the laws of any govern-
ment or state other than the United States or one of the United States, shall

not be admitted and authorized to transact business in the commonwealth un-

til, besides complying with the conditions of sections thirty and thirty six, it

has satisfied the commissioner that it has made a deposit, as hereinafter

provided, with the state treasurer or with the proper board or officer of

some other state of the United States or with trustees who are citizens or

corporations of the United States and approved by the commissioner, ap-

pointed under a deed of trust executed in a form approved by the attorney

general and the commissioner and who have filed with the commissioner a

bond, in a form approved by the attorney general and the commissioner,
with a surety company authorized to transact business in the commonwealth
as surety, and in such sum as the commissioner may require, conditioned

upon the faithful performance of their duties and running to the commissioner
or his successor for the benefit of all the members, certificate holders and
creditors within the United States of such society. Such deposit shall be

held in exclusive trust for the benefit and security of a'^ the members, cer-

tificate holders and creditors in the United States of such society, and shall

be in an amount not less than the reserves with respect to all its outstanding

certificates of membership held by residents of the United States and may be

naade in the securities and subject to the limitations specified in sections

sixty-three and sixty- six of chapter one hundred and seventy-five, or in cash

or such other securities as the commissioner may approve. If made with the
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state treasurer, such deposit shall not be returned to the society until it has

ceased to transact business in the commonwealth, nor until the commissioner
is satisfied that the society is under no obligation to members, certificate

holders or other persons in this commonwealth or in any other state of the

United States for whose benefit such deposit was made, nor until he has given

his written consent to such return; provided, that the commissioner may, in

any case, authorize in writing the return to the society of any excess of any

such deposit over the amount required by this section if he is satisfied that

such return will not be prejudiced to the interests of its members, certificate

holders or creditors.

Section 33, When the commissioner upon investigation finds that a do-

mestic society -

(a) Has exceeded its powers;
(b) Has failed to comply with any provision of this chapter;

(c) Is not fulfilling its contracts in good faith;

(d) Has a membership of less than four hundred after an existence of

one year or more; or

(e) Is conducting business fraudulently or in a manner hazardous to its

members, creditors, the public or the business, he shall notify the society

of his findings, state in writing the reasons for his dissatisfaction, and re-

quire the society to show cause before him, at a time and place named, why
he should not take action to have the society enjoined from carrying on any

business until the violation complained of shall have been corrected, or to

have any other appropriate action commenced in court, as provided in the

next paragraph.
If on such date the society does not present good and suificient reasons

why he should not take such action, the commissioner may present the facts

relating thereto to the attorney general, who shall, if he deems the circum-

stances warrant, commence an action to enjoin the society from transacting

business or commence any other appropriate action in court.

The court shall thereupon notify the officers of the society of a hearing.

If after a full hearing it appears that the society should be so enjoined or

liquidated or a receiver appointed, or that other appropriate action be taken

by the court, the court shall enter the necessary order.

No society so enjoined shall have authority to do business until -

(a) The commissioner finds that the violation complained of has been

corrected;

(b) The cost of such action shall have been paid by the society if the

court finds that the society was in default as charged;

(c) The court has dissolved its injunction; and
(d) The conamissioner has reinstated the certificate of authority.

If the court orders the society liquidated, it shall be enjoined from
carrying on any further business, whereupon the receiver of the society shall

proceed at once to take possession of the books, papers, money and other

assets of the society, and, under the direction of the court, proceed forthwith

to close the affairs of the society and to distribute its funds to those entitled

thereto.

No action under this section shall be commenced in any court of the

commonwealth unless brought by the attorney general upon request of the

commissioner. Whenever a receiver is to be appointed for a domestic society,

the court shall appoint the commissioner as such receiver.

The provisions of this section relating to hearing by the commissioner,

action by the attorney general at the request of the commissioner, hearing by
the court, injunction and receivership shall be applicable to a society which

shall voluntarily determine to discontinue business.

Section 34. When the commissioner upon investigation finds that a foreign

or alien society transacting or applying to transact business in this state, (a)

has exceeded its powers; (b) has failed to comply with any of the provisions of

this chapter; (c) is not fulfilling its contracts in good faith; or (d) is conducting
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its business fraudulently or in a manner hazardous to its members or credit-

ors or the public, he shall notify the society of his findings, state in writing

the reasons for his dissatisfaction, and require the society to show cause on

a date named why its license should not be suspended, revoked or refused.

If on such date the society does not present good and sufficient reason why its

authority to do business in this state should not be suspended, revoked or re-

fused, he may suspend or refuse the license of the society to do business in

this state until satisfactory evidence is furnished to him that such suspen-

sion or refusal should be withdrawn, or he may revoke the authority of the

society to do business in this state.

Nothing contained in this section shall be taken or construed as pre-

venting any such society from continuing in good faith all contracts made in

the commonwealth during the time such society was legally authorized to

transact business herein.

Section 35, Agents of societies shall be licensed in accordance with

the provisions of this section.

(1) The term, "insurance agent, " as used in this section means any

authorized or acknowledged agent of a society who acts as such in the solici-

tation, negotiation or procurement or making of a life insurance, accident

and health insurance or annuity contract, except that the term, "insurance

agent, " shall not include -

(a) Any regular salaried officer or employee of a licensed society who
devotes substantially all of his services to activities other than the solicita-

tion of fraternal insurance contracts from the public, and who receives for

the solicitation of such contracts no commission or other compensation di-

rectly dependent upon the amount of business obtained; or

(b) Any agent or representative of a society who devotes, or intends to

devote, less than fifty per cent of his time to the solicitation and procure-
ment of insurance contracts for such society. Any person who in the pre-

ceding calendar year has solicited and procured life insurance contracts on

behalf of any society in an amiount of insurance in excess of fifty thousand
dollars, or, in the case of any other kind or kinds of insurance which the

society might write, on the persons of more than twenty-five individuals,

and cwho has received or will receive a commission or other compensation
therefor, shall be presumed to be devoting, or intending to devote, fifty per

cent of his time to the solicitation or procurement of insurance contracts for

such society.

(2) Any person who in the commonwealth acts as insurance agent for a

society without having authority so to do by virtue of a license issued and in

force pursuant to the provisions of this section shall, except as provided in

subsection (1), be guilty of a misdemeanor.
(3) No society doing business in the commonwealth shall pay any com-

mission or other compensation to any person for any services in obtaining

in the commonwealth any new contract of life,' accident or health insurance,

or any new annuity contract, except to a licensed insurance agent of such
society, and except an agent exempted under subsection (1) (b) of this section.

(4) (a) The commissioner may issue a license to any person who has

paid an annual license fee of five dollars and who has complied with the re-

quirements of this section, authorizing such licensee to act as an insurance

agent on behalf of any society named in such license which is authorized to

do business in the commonwealth.
(b) Before any insurance agent's license shall be issued there shall be

on file in the office of the commissioner the following documents:

-

(1) A written application by the prospective licensee in such form or

forms and supplements thereto, and containing such information, as the

commissioner may prescribe; and

(2) A certificate by the society which is to be named in such license,

stating that such society has satisfied itself that the named applicant is

trustworthy and competent to act as such insurance agent, and that the so-
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ciety will appoint such applicant to act as its agent if the license applied for
is issued by the commissioner. Such certificates shall be executed and ac-
knowledged by an officer or managing agent of such society.

(c) No written or other examination shall be required of any individual
seeking to be named as a licensee to represent a society as its agent.

(d) The commissioner may refuse to issue or renew any insurance
agent's license if in his judgment the proposed licensee is not trustworthy
and competent to act as such agent, or has given cause for revocation or
suspension of such license, or has failed to comply with any prerequisite
for the issuance or renewal, as the case may be, of such license.

(e) Every license issued pursuant to this section, and every renewal
thereof, shall expire on December thirty-first of the even-numbered calen-
dar year following the calendar year in which such license or renewal license

was issued.

(f) If the application for a renewal license shall have been filed with
the commissioner on or before December thirty-first of the year in which
the existing license is to expire, such applicant named in such existing li-

cense may continue to act as insurance agent under such existing license,
unless same shall be revoked or suspended, - until the issuance by the com-
missioner of the renewal license, or until the expiration of five days after

he shall have refused to renew such license and shall have served written
notice of such refusal on the applicant. If the applicant shall, within thirty

days after such notice is given, notify the commissioner in writing of his

request for a hearing on such refusal, the commissioner shall, within a
reasonable time after receipt of such notice, grant such hearing, and he may,
in his discretion, reinstate such license.

(g) Any such renewal license of an insurance agent may be issued upon
the application of the society named in the existing license. Such application
shall be in the form or forms prescribed by the commissioner and shall con-
tain such information as he may require. Such application shall contain a

certificate executed by the president, or by a vice president, a secretary, an

assistant secretary, or corresponding officer by whatever name known, or

by an employee expressly designated and authorized to execute such certifi-

cate of a domestic or foreign society or by the United States manager of an
alien society, stating that the addresses therein given of the agents of such
society for whom renewal licenses are requested therein have been verified
in each instance immediately preceding the preparation of the application.

Notwithstanding the filing of such application, the commissioner may, after

reasonable notice to any such society, require that any or all agents of such
society to be named as licensees in renewal licenses shall execute and file

separate applications for the renewal of such licenses, as hereinbefore speci-

fied, and he may also require that each such application shall be accompanied
by the certificate specified in paragraph (b) (2) of subsection (4) of this section.

(5) Every society doing business in the commonwealth shall, upon the

termination of the appointment of an insurance agent licensed to represent it

in the commonwealth, forthwith file with the commissioner a statement, in

such form as he may prescribe, of the facts relative to such termination and
the cause thereof. Every statement made pursuant to this section shall be
deemed a privileged communication.

(6) (a) The commissioner may revoke or may suspend for such period
as he may determine, any insurance agent's license if, after notice and hear-
ing as specified in this section, he determines that the licensee has -

(1) Violated any provision of, or any obligation imposed by, this sec-
tion, or has violated any law in the course of his dealings as agent;

(2) Made a material misstatement in the application for such license;

(3) Been guilty of fraudulent or dishonest practices;

(4) Demonstrated his incompetency or untr ustwo rthine ss to act as an
insurance agent; or

(5) Been guilty of rebating as defined by the laws of the commonwealth
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applicable to life insurance companies.
(b) The revocation or suspension of any insurance agent's license shall

terminate forthwith the license of such agent. No individual whose license

has been revoked shall be entitled to obtain any insurance agent's license un-

der the provisions of this section for a period of one year after such revoca-

tion, or, if such revocation be judicially reviewed, for one year after the

final determination thereof affirming the action of the commissioner in re-

voking such license.

Section 36. Every society authorized to do business in the common-
wealth shall appoint in writing the commissioner and each successor in

office to be its true and lawful attorney upon whom all lawful process in any
action or proceeding against it shall be served, and shall agree in such
writing that any lawful process against it which is served on said attorney

shall be of the same legal force and validity as if served upon the society,

and that the authority shall continue in force so long as any liability re-

mains outstanding in the commonwealth. Copies of such appointment,
certified by said commissioner, shall be deemed sufficient evidence thereof

and shall be admitted in evidence with the same force and effect as the origi-

nal thereof might be admitted.

Service shall only be made upon the commissioner, or if absent, upon
the person in charge of his office. It shall be made in duplicate and shall

constitute sufficient service upon the society. When legal process against a

society is served upon the commissioner, he shall forthwith forward one of

the duplicate copies by registered mail, prepaid, directed to the secretary
or corresponding officer. Such service shall be made at least thirty days
prior to the return day of the writ, and a society shall not be required to

appear or file an answer, pleading or defence in less than thirty days after

such service of any other process not commenced by writ. Legal process
shall not be served upon a society except in the manner herein provided.
At the time of serving any process upon the commissioner, the plaintiff or

complainant in the action shall pay to the commissioner a fee of two dollars.

Section 37. No application or petition for injunction against any domes-
tic, foreign or alien society, or branch thereof, shall be brought in any
court of the commonwealth except by the attorney general upon request of

the commissioner.

Section 38. All decisions and findings of the commissioner made under
the provisions of this chapter shall be subject to review by proper proceed-
ings in any court of competent jurisdiction in the commonwealth.

Section 39. All assets shall be held, invested and disbursed for the

use and benefit of the society, and no member or beneficiary shall have or
acquire individual rights therein or become entitled to any apportionment or

the surrender of any part thereof, except as provided in the contract.

A society may create, maintain, invest, disburse and apply any
special fund or funds necessary to carry out any purpose permitted by the

by-laws of such society.

Every society, the admitted assets of which are less than the sum of

its accrued liabilities and reserves under all of its certificates when valued
according to standards required for certificates issued, shall, in every
provision of the by-laws of the society for payments by members of such
society, in whatever form made, distinctly state the purpose of the same
and the proportion thereof which may be used for expenses, and no part of

the money collected for mortuary or disability purposes or the net accre-
tions thereto shall be used for expenses.

Section 40. Every society shall invest its funds in securities per-
mitted by chapter one hundred and seventy-five for the investment of the

capital of insurance companies, except that it may invest an amount not
exceeding ten per cent of its funds in the shares of federal savings and
loan associations located in the commonwealth and, in addition, invest and
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deposit in paid-up shares and accounts of and in cooperative banks chartered

by the commonwealth, and may deposit any of its funds in any savings bank,

or savings department of a trust company, chartered under the laws of the

commonwealth; provided, that any foreign society permitted or seeking to do

business in the commonwealth may invest its funds in accordance with the

laws of the state where it is incorporated; and provided, further, that a part

thereof, not exceeding twenty per cent of its death fund, may be invested in

a building for use and occupation by the society as its home office; and that

a society having branches situated in the Dominion of Canada, may invest a

part of its death fund in the public funds of the Dominion of Canada, or of

any province of the Dominion of Canada, not exceeding in the aggregate an

amount equal to the sum of its collected premiums for the four months last

past. Any society, having admitted assets as shown by its annual state-

ment filed with the commissioner in excess of one hundred and five percent

of its entire liabilities, including its required reserves, provided such re-

serves are at least equivalent to the amount required by the American ex-

perience table of mortality with interest at two and one -half per cent per

annum, may invest an amount not exceeding five per cent of its funds in the

capital stock of a trust company incorporated in and doing business in the

commonwealth, or of a national banking association incorporated under fed-

eral law and located in any one of the New England states, if such trust

company or association has paid dividends in cash of not less than four per

cent on its capital stock in each of the five years next preceding the date of

the investment, and if the amount of surplus of such trust company or asso-

ciation is at least equal to fifty per cent of the amount of its capital stock.

Section 41. Reports shall be filed and synopsis of annual statements

shall be published in accordance with the provisions of this section.

(1) Every society transacting business in the commonwealth shall

annually, on or before the first day of March, unless for cause shown such

time has been extended by the commissioner, file with the commissioner a

true statement of its financial condition, transactions and affairs for the

preceding calendar year and pay a fee of five dollars for filing same. The

statement shall be in general form and context as approved by the National

Association of Insurance Commissioners for fraternal benefit societies

and as supplemented by additional information required by the commissioner.

(Z) A synopsis of its annual statement providing an explanation of the

facts concerning the condition of the society thereby disclosed shall be

printed and mailed to each benefit member of the society not later than

June first of each year, or, in lieu thereof, such synopsis may be pub-

lished in the society's official publication.

(3) As a part of the annual statement herein required, each society

shall, on or before the first day of March, file with the commissioner a

valuation of its certificates in force on December thirty-first last preced-

ing, provided the commissioner may, in his discretion for cause shown,

extend the time for filing such valuation for not more than two calendar

months. Such report of valuation shall show, as reserve liabilities, the

difference between the present mid-year value of the promised. benefits

provided in the certificates of such society in force and the present mid-

year value of the future net premiums as the same are in practice actually

collected, not including therein any value for the right to make extra as-

sessments, and not including any amount by which the present mid-year

value of future net premiums exceeds the present mid-year value of prom-
ised benefits on individual certificates. At the option of any society, in

lieu of the above, the valuation may show the net tabular value. Such net

tabular value as to certificates issued prior to January first, nineteen

hundred and fifty-nine, shall be determined in accordance with the provi-

sions of law applicable prior to said January first, and, as to certificates

issued on or after said January first, shall not be less than the reserves

determined according to the Commissioner* ' Reserve Valuation method as
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hereinafter defined. If the premiam charged is less than the tabular net

premium according to the basis of valuation used, and additional reserve

equal to the present value of the deficiency in such premiums shall be set up

and maintained as a liability. The reserve liabilities shall be properly ad-

justed in the event that the mid-year or tabular values are not appropriate.

(4) Reserves according to the Commissioners' Reserve Valuation

method, for the life insurance and endowment benefits of certificates pro-

viding for a uniform amount of insurance and requiring the payment of

uniform premiums shall be the excess, if any, of the present value, at the

date of valuation, of such future guaranteed benefits provided for by such
certificates, over the then present value of any future modified net premi-
ums therefor. The modified net premiums for any such certificate shall be
such uniform percentage of the respective contract premiums for such ben-
efits that the present value, at the date of issue of the certificate, of all

such modified net premiums shall be equal to the sum of the then present
value of such benefits provided for by the certificate and the excess of (a)

over (b), as follows:

-

(a) A net level premium equal to the present value, at the date of issue,

of such benefits provided for after the first certificate year, divided by the

present value, at the date of issue, of an annuity of one per cent per annum
payable on the first and each subsequent anniversary of such certificate on
which a premium falls due; provided, however, that such net level annual
premium shall not exceed the net level annual premium on the nineteen year
premium whole life plan for insurance of the same amount at an age one
year higher than the age at issue of such certificate; and

(b) A net one-year term premium for such benefits provided for in the

first certificate year.

Reserves according to the Commissioners' Reserve Valuation method
for (1) life insurance benefits for varying amounts of benefits or requiring

the payment of varying premiums; (2) annuity and pure endowment benefits;

(3) disability and accidental death benefits in all certificates and contracts;

and (4) all other benefits except life insurance and endowment benefits, shall

be calculated by a method consistent with the principles of this subsection.

(5) The present value of deferred payments due under incurred claims
or matured certificates shall be deemed a liability of the society, and shall

be computed upon mortality and interest standards prescribed in the follow-
ing subsection:

-

(6) Such valuation and underlying data shall be certified by a compe-
tent actuary or, at the expense of the society, verified by the actuary of the

department of insurance of the state of domicile of the society.

The minimum standards of valuation for certificates issued prior to

January first, nineteen hundred and fifty-nine, shall be those provided by
the law applicable immediately prior to said January first, but not lower
than the standards used in the calculating of rates for such certificates.

The minimum standard of valuation for certificates issued on or after

said January first shall be three and one -half per cent interest and the fol-

lowing tables:

-

(a) For certificates of life insurance - American Men Ultimate Table
of Mortality, with Bowerman's or Davis' Extension thereof or with the con-
sent of the commissioner, the Commissioner's 1941 Standard Ordinary
Mortality Table or the Commissioner's 1941 Standard Industrial Table of

Mortality;

(b) For annuity certificates, including life annuities provided or avail-

able under optional modes of settlement in such certificates - the 1937
Standard Annuity Table;

(c) For disability benefits issued in connection with life benefit certi-

ficates - Hunter's Disability Table, which, for active lives, shall be com-
bined with a mortality table permitted for calculating the reserves on life

insurance certificates, except that the table known as Class III Disability
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Table (1926) modified to conform to the contractual waiting period, shall be

used in computing reserves for disability benefits under a contract which
presumes that total disability shall be considerfed to be permanent after a

specified period;

(d) For accidental death benefits issued in connection with life benefit

certificates - the Inter -Company Double Indemnity Mortality Table com-
bined with a mortality table permitted for calculating the reserves for life

insurance certificates; and
(e) For non-cancellable accident and health benefits - the Class III

Disability Table (1926) with conference modifications or, with the consent

of the commissioner, tables based upon the society's own experience.

The commissioner may, in his discretion, accept other standards for

valuation if he finds that the reserves produced thereby will not be less in

the aggregate than reserves computed in accordance with the minimum
valuation standard herein prescribed. The commissioner may, in his dis-

cretion, vary the standards of mortality applicable to all certificates of

insurance on substandard lives or other extra hazardous lives by any so-
ciety authorized to do business in the commonwealth. Whenever the mor-
tality experience under all certificates valued on the same mortality table

is in excess of the expected mortality according to such table for a period
of three consecutive years, the commissioner may require additional re-

serves when deemed necessary in his judgment on account of such certifi-

cates.

Any society, with the consent of the commissioner of insurance or

other officer or officers exercising like powers of the state of domicile of

the society and under such conditions, if any, which he may impose, may
establish and maintain reserves on its certificates in excess of the re-

serves required thereunder, but the contractual rights of any insured mem-
ber shall not be affected thereby.

(7) A society neglecting to file the annual statement in the form and
within the time provided by this section shall forfeit one hundred dollars

for each day during which such neglect continues, and, upon notice by the

commissioner to that effect, its authority to do business in this state shall

cease while such default continues.

Section 42. Any society may, in the annual statement required by sec-
tion forty-one, value its bonds or other evidences of debt having a fixed

term and rate and not in default as to princijjal or interest and if amply se-
cured, in accordance with the following rule:- if purchased at par, at the

par value; if purchased above or below par, on the basis of the purchase
price adjusted so as to bring the value to par at maturity and so as to yield

meantime the effective rate of interest at which the purchase was made;
provided that the purchase price shall in no case be taken at a higher figure

than the actual market value at the time of purchase and provided, further,

that the commissioner shall have full discretion in determining the method of

calculating values according to the foregoing rule; and provided, also, that

any society may return such bonds or other evidences of debt at either their

market or their book value but in no event at any aggregate value exceeding
the aggregate of the values calculated according to the foregoing rule.

Section 43. If the stated periodical contributions of the members of

any society subject to section forty-one are insufficient to pay all reported
death, disability, hospitalization and medical service claims in full, and to

provide for the creation and maintenance of the funds required by its by-laws
or by this chapter, additional contributions or additional, increased or extra
rates of contributions shall be collected from its members to meet the defi-

ciency, and the by-laws of the society shall so provide; and such by-laws
may provide that upon the written application or consent of the member his

certificate may be charged with its proportion of any deficiency disclosed by
valuation, with interest not exceeding five per cent per annum.

i
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Section 44. The commissioner, or any person he may appoint, shall

have the po-wer of visitation and examination into the affairs of any domestic
society, and he shall make such examination at least once in every three

years. He may employ assistants for the purpose of such examination, and
he, or any person he may appoint, shall have free access to all books, papers

and documents that relate to the business of the society. The minutes of the

proceedings of the supreme legislative or governing body and of the board of

directors or corresponding body of a society shall be in the English language.

In making any such examination the commissioner may summon and qualify

as witSiesses under oath and examine its officers, agents and employees or

other persons in relation to the affairs, transactions and condition of the so-
ciety. A summary of^.the report of the commissionfer and such recommenda-
tions or statements of the commissioner as may accompany such report,

shall be read at the first meeting of the board of directors or corresponding
body of the society following the receipt thereof, and if directed so to do by
the commissioner, shall also be read at the first meeting of the supreme
legislative or governing body of the society following the receipt thereof. A
copy of the report, recommendations and statements of the commissioner
shall be furnished by the society to each member of such board of directors

or other governing body. The expense of each examination and of each valu-

ation, including compensation and actual expense of examiners, shall be paid

by the society examined or whose certificates are valued, upon statements
furnished by the commissioner.

Section 45. The commissioner, or any person whom he may appoint,

may examine any foreign or alien! society transacting or applying for ad-
mission to transact business in this state. He may employ assistants, and
he, or any person he may appoint, shall have free access to all books, pa-
pers and documents that relate to the business of the society. He may in

his discretion accept, in lieu of such examination, the examination of the

insurance department of the state, territory, district, province or country
where such society is organized. The compensation and actual expenses of

the examiners making any examination or general or special valuation shall

be paid by the society examined or by the society whose certificate obliga-

tions have been valued, upon statements furnished by the commissioner.

Section 46. Pending, during or after an examination or investigation

of a society, either domestic, foreign or alien, the commissioner shall

make public no financial statement, report or finding, nor shall he permit
to become public any financial statement, report or finding affecting the

status, standing or rights of any society, until a copy thereof shall have
been served upon the society at its principal office and the society shall

have been afforded a reasonable opportunity to answer any such financial

statement, report or finding and to make such showing in connection there-
w^ith as it may desire.

Section 47. No person shall cause or permit to be made, issued or

circulated in any form -

(a) Any misrepresentation or false or misleading statement concern-
ing the terms, benefits or advantages of any fraternal insurance contract
now issued or to be issued in the commonwealth, or the financial condition

of any society;

(b) Any false or misleading estimate or statement concerning the

dividends or shares of surplus paid or to be paid by any society on any in-

surance contract; or

(c) Any incomplete comparison of an insurance contract of one society
with an insurance contract of another society or insurer for the purpose of

inducing the lapse, forfeiture or surrender of any insurance contract. A
comiparison of insurance contracts is incomplete if it does not compare in

detail -

(1) The gojoss rates, and the gross rates less any dividend or other
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reduction allowed at the date of the comparison; and

(2) Any increase in cash values, and all the benefits provided by each

contract for the passible duration thereof as determined by the life expectancy

of the insured; or if it omits from consideration -

(3) Any benefit or value provided in the contract;

(4) Any differences as to amount or period of rates; or

(5) Any differences in limitations or conditions or provisions which di-

recrly or indirectly affect the benefits.

In any determination of the incompleteness or misleading character of

any comparison or statement, it shall be presumed that the insured had no

knowledge of- any of the contents of the contract involved.

Any person who violates any provision of this section or knowingly re-

ceives any compensation or commission by or in consequence of such viola-

tion, shall be punished by a fine not less than one hundred dollars nor more
than five hundred dollars or by imprisonment for not less than thirty days

nor more than one year, or by both such fine and imprisonment; and shall,

in addition, be liable in the amount of three times the sum received by such

violator as compensation or commission, which may be sued for and re-

covered by any person or society aggrieved for his or its own use and benefit

in an action of tort.

Section 48. No society doing business in the commonwealth shall make
or permit any unfair discrimination between insured members of the same
class and equal expectation of life in the premiums charged for certificates

of insurance, in the dividends or other benefits payable thereon, or in any

other of the terms and conditions of the contracts it makes.
No society, by itself, or any other party, and no agent or solicitor,

personally, or by any other party, shall offer, promise, allow, give, set

off, or pay, directly or indirectly, any valuable consideration or induce-

ment to, or for insurance, on any risk authorized to be taken by such so-

ciety, which is not specified in the certificate. No member shall receive

or accept, directly or indirectly, any rebate of premijim, or part thereof,

or agent's or solicitor's commission thereon, payable on any certificate, or

receive or accept any favor or advantage or share in the dividends or other

benefits to accrue on, or any valuable consideration or inducement not speci-

fied in, the contract of insurance.

Section 49. Every society organized or licensed under this chapter is hereby

declared to be a charitable and benevolent institution, and all of its funds

shall be exempt from all and every state, county, district, municipal and

school tax other than taxes on real estate and office equipment.

Section 50. Societies shall be governed by this chapter, and shall be

exempt from all other provisions of the insurance laws of the commonwealth
except sections sixteen, one hundred and sixty A, one hundred and sixty B,

one hundred and seventy-eight to one hundred and eighty, inclusive, and one

hundred and eightyt-five hf fchapter one hundred and seventy-five, not only in

governmental relations with the commonwealth, but for every other purpose;

and no law hereafter enacted shall apply to them unless they are expressly

designated therein.

Section 51. Nothing contained in this chapter shall be so construed as

to affect or apply to -

(a) Grand or subordinate lodges of societies, orders or associations

doing business in the commonwealth on December thirty-first, nineteen

hundred and fifty-eight, which provide benefits exclusively through local or

subordinate lodges;

(b) Orders, societies or associations which admit to membership only

persons engaged in one or more crafts or hazardous occupations, in the

same or similar lines of business, insuring only their own members, their

families and descendants of members, and the ladies' societies or ladies'

auxiliaries to such orders, societies or associations;
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No society which, by the provisions of this section, is exempt from the

requirements of this chapter, except any society described in clause (b) of

this section, shall give or allow, or promise to give or allow, to any person
any compensation for procuring new members.

Every society which provides for benefits in case of death or disability

resulting solely from accident, and which does not obligate itself to pay natu-

ral death or sick benefits, shall have all of the privileges and be subject to

all the applicable provisions and regulations of this chapter except that the

provisions thereof relating to medical examination, valuations of benefit

certificates, and incontestability, shall not apply to such society.

The commissioner may require from any society or association, by
examination or otherwise, such information as will enable him to determine
whether such society or association is exempt from the provisions of this

chapter.

Section 52. Any person who willfully makes a false or fraudulent state-

ment in or relating to an application for membership or for the purpose of

obtaining money from or a benefit in any society, shall be punished by a fine

of not less than one hundred nor more than five hundred dollars, or by im-
prisonmient for not less than thirty days nor more than one year, or by both
such fine and imprisonment.

Any person who wij.lfully makes a false or fraudulent statement in any
verified report or declaration under oath required or authorized by this

chapter, or of any material fact or thing contained in a sworn statement

concerning the death or disability of a member for the purpose of procuring

payment of a benefit named in the certificate, shall be guilty of perjury and
shall be subject to the penalties therefor prescribed by law.

Any person who solicits membership for, or in any manner assists in

procuring membership in, any society not licensed to do business in this

state shall be punished by a fine of not less than fifty nor more than two hun-
dred dollars.

Any person guilty of a willful violation of, or neglect or refusal to

comply with, the provisions of this chapter for which a penalty is not other-

wise prescribed, shall be punished by a fine of not more than two hundred
dollars.

Section 53. The superior court shall have jurisdiction in equity, upon
an information filed by the Attorney General at the relation of the commis-
sioner, to restrain all violations of this chapter and to enforce compliance
with the provisions thereof and payment of all fines, forfeitures or penalties

provided thereby. The remedy herein provided shall be in addition to all

other remedies otherwise provided by law or by this chapter, and not in sub-

stitution therefor.

Section 54, Any contract of insurance or any benefit certificate made,
issued, issued or delivered by any society in violation of any provision of

this chapter, or any provision of its charter, articles of association, con-
stitution or by-laws, shall nevertheless be valid and binding upon it and its

members, but the rights, duties and obligations of the parties thereto shall

be determined by the provisions of this chapter and of the charter, articles

of association, constitution and by-laws of the society.

Section 55. Whoever solicits membership in any society not duly auth-
orized to transact business in the commonw^ealth, or, whoever, for a person
other than himself, or as an agent, solicitor, organizer, officer or other

representative of any such society or of any local or subordinate lodge or

branch thereof, acts or aids in any manner in the issue, delivery, negotia-

tion, continuance or renewal of any contract of insurance or benefit certifi-

cate in such society, or whoever, as such agent, solicitor, organizer, of-

ficer or other representative, acts or aids in any manner in the transaction
of any business on behalf of such society or of any local or subordinate lodge

or branch thereof, by the collection or transmission of dues or assessments,
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the calling or holding of meetings, or otherwise, shall be punished by a fine

of not less than fifty nor more than five hundred dollars.

Whoevei; by means of card?, circulars, letterheads, advertisements,

signs or other methods, represents or holds himself out to the public as being

an agent, solicitor, organizer, officer or other representative of any such so-

ciety or of any local or subordinate lodge or branch thereof shall be punished

by a fine of not less than twenty nor more than one hundred dollars.

Section 56. Any society operating on the lodge system with a repreoen-

tative form of government whose rates are on a basis of mortality not lower

than the national fraternal congress table as adopted by the national fraternal

congress, August twenty-third, eighteen hundred and ninety-nine, if its con-

stitution and by-laws so provide, may pay a pension to any employee who has

been continuously in the ^rvice of the society for ten years or more and who
has become incapacitated for further service by reason of physical or mental

disability, and may pay a pension to any employee who has been continuously

in the service of the society for fifteen years or more and who is retired by

reason of the infirmities of age or has attained the age of sixty-five years.

All moneys expended for the purposes of this section shall be paid from the

expense fund of the society.

SECTION 2. Any society as defined in chapter one hundred and seventy-

six of the General Laws as in effect immediately preceding the effective date

of this act which is transacting business on December thirty-first, nineteen

hundred and fifty-eight, under the authority of sections forty-five to forty-

six D, inclusive, of said chapter and similar societies organized hereafter

may exercise all the rights, powers and privileges prescribed for such so-

ciety under said chapter as in effect immediately preceding the effective date

of this act.

SECTION 3. This act shall take effect on January first, nineteen hun-

dred and fifty-nine.

Approved August 15, 1958.

RETIREMENT SYSTEMS and PENSIONS
(Acts of 1958)

CHAP. 128 - AN ACT PROVIDING THAT PENSIONS FOR WIDOWS OF
POLICEMEN AND FIRE FIGHTERS UNDER THE NON-CONERIBUTORY
RETIREMENT LAW BE EXTENDED TO WIDOWS, OF POLICEMEN
AND FIRE FIGHTERS WHO HAVE SERVED CONTINUOUSLY IN A
CITY OR TOWN FOR NOT LESS THAN TWENTY YEARS.

Be it enacted, etc. , as follows;

The second paragraph of section 85J of chapter 32 of the General Laws,

as amended by chapter 583 of the acts of 1957, is hereby further amended by

striking out the first sentence and inserting in place thereof the following

sentence:- If a policeman or fire fighter who has served continuously for not

less than twenty years in any city or town where he would be eligible for

retirement under the provisions of sections eighty to eighty-five, inclusive,

dies before being retired, his widow shall receive two-thirds of the yearly

amount of said option B allowance to which such policeman or fire fighter

would have been entitled had he attained age sixty, and had his retirement

taken place on the date of his death.

Approved February 28, 1958.

CHAP, 291 - AN ACT PROVIDING THAT BROTHERS AND MARRIED
SISTERS OF PERSONS UNDER THE CONTRIBUTORY RETIRE-
MENT LAW SHALL BE ELIGIBLE FOR NOMINATION AS
BENEFICIARIES THEREUNDER.
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WHEREAS, The deferred operation of this act would tend to defeat its

purpose, which is to make brothers and married sisters of persons under the

contributory retirement law immediately eligible for nomination as benefi-

ciaries thereunder, therefore it is hereby declared to be an emergency law,

necessary for the immediate preservation of the public convenience.

Be it enacted, etc. , as follows:

Option (c) of subdivision (2) of section 12 of chapter 32 of the General
Laws, as most recently amended by section 7 of chapter 618 of the acts of

1949, is hereby further amended by striking out the last paragraph and in-

serting in place thereof the following paragraph:

-

No person shall be eligible for nomination as beneficiary under this

option unless such person is the spouse, child, father, mother, sister or

brother of such member.
Approved April 28, 1958,

CHAP. 321 - AN ACT MAKING CERTAIN CLARIFYING CHANGES IN THE
CONTRIBUTORY RETIREMENT LAW.

Be it enacted, etc. , as follows:

Section 1. Section 1 of chapter 32 of the General Laws is hereby
amended by striking out the definition "Maximum age, " as appearing in

section 1 of chapter 658 of the acts of 1945, and inserting in place thereof

the following definition: -

"Maximum age, " the age on the last day of the month in which any
member classified in Group 1 as provided for in paragraph (2) (g) of sec-

tion three attains age seventy, or if classified in Group 2 or Group 3

attains age sixty-five.

Section 2, Clause (iv) of paragraph (a) of subdivision (2) of section 3

of said chapter 32, as most recently amended by section 1 of chapter 609
of the acts of 1956, is hereby further amended by striking out, in line 14,

the word and letter "Group A" and inserting in place thereof the work and
number:- Group 1.

Section 3, Said subdivision (2) of said section 3 of said chapter 32 is

hereby further amended by striking out paragraph (g), as most recently

amended by section 1 of chapter 630 of the acts of 1957, and inserting in

place thereof the following paragraph:

-

(g) Department heads shall furnish to the board within thirty days
after the receipt of a written request therefor, a statement giving the

name, title, rate of regular compensation, duties, date of birth and length

and class of service of each employee in his department and thereupon the

board shall classify each member in one of the following groups^

Group 1 - Officials and general employees including clerical, admin-
istrative and technical workers, laborers, mechanics and all others not

otherwise classified.

Group 2 - Members of police and fire departments not classified in

Group 1, members of the police force of the metropolitan district com-
mission, capitol police, public works building police, permanent water-
shed guards and permanent park policy, employees of the Port of Boston
Commission comprising guards, guard sergeants, head guard and chief of

waterfront police, conservation officers paid as such, district fire w^ar-

dens, coastal w^ardens in the department of natural resources, officials

and employees of the registry of motor vehicles having police powers,
officials and employees of the department of public safety having police

powers, employees of a municipal gas or electric plant who are employed
as linemen, electric switchboard operators, electric maintenance men,
steam engineers, boiler operators, firemen, oilers, mechanical main-
tenance men and supervisors of said employees, employees of the General
Edward Lawrence Logan International Airport, comprising permanent crash



crewmen, fire control man, assistant fire control men, and employees of the

commonwealth and of any county, regardless of any official classification,

whose regular and major duties require them to have the care, custody, in-

struction or other supervision of prisoners or insane persons or of defective

delinquents; provided, that no member who attains age sixty-five while

classified in Group 1 may thereafter be classified in Group 2, irrespective

of change of employment.
Group 3 - Officers and inspectors of the division of state police in the

department of public safety referred to in section twenty-six, who shall be

retired and receive retirement allowances as provided for in said section

and in section seven, anything in sections one to twenty-eight inclusive to

the contrary notwithstanding.

Section 4. The first sentence of paragraph (a) of subdivision (1) of

section 5 of said chapter 32, as amended by section 4 of chapter 388 of the

acts of 1947, is hereby further amended by striking out, in lines 2 and 3,

the words "Group A or Group B" and 'aserting in place thereof the words:

-

Group 1 or Group 2.

Section 5. Said subdivision (1) of said section 5 of said chapter 32, is

hereby amended by striking out paragraph (c), as appearing in section 1 of

chapter 658 of the acts of 1945, and inserting in place thereof the following

paragraph: -

(c) Any member in service who, as the result of the provisions of

paragraph (2) (g) of section three, is reclassified as a member in Group 2

after attaining the maximum age for said group, upon his written request

and with the approval of the board, may be continued in service for a period

not exceeding two years from the date as of which he is reclassified but in

no event beyond the maximum age for a member classified in Group 1; pro-
vided, that no deductions shall be made from his regular cornpensation after

such date of reclassification and when retired he shall receive a superannu-
ation retirement allowance equal to that to which he would have been entitled

under his new classification if retired at the maximum age for a member
classified in Group 2. Such member upon such reclassification shall be paid

that portion of the amount of his accumulated regular deductions which is at-

tributable to his service after attaining the maximum age for a member
classified in Group 2,

Section 6, Paragraph (a) of subdivision (2) of said section 5 of said

chapter 32, as appearing in section 1 of chapter 661 of the acts of 1957, is

hereby amended by striking out, in line 2, the words "Group A or Group B"
and inserting in place thereof the words:- Group 1 or Group 2.

Section 7. Said paragraph (a) of said subdivision (2) of said section 5

of said chapter 32 is hereby further amended by striking out the table, as so

appearing, and inserting in place thereof the following table:

-

Table showing Percentage of the Amount of Average Annual Rate
of Regular Compensation to be multiplied by the Number of Years

of Creditable Service.
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Section 8. Paragraph (c) of said subdivision (2) of said section 5 of said

chapter 32, as so appearing, is hereby amended by striking out, in line 1, the

words "Group A or Group B" and inserting in place thereof the words:

-

Group 1 or Group 2.

Section 9. Paragraph (d) of said subdivision (2) of said section 5 of

said chapter 32, as so appearing, is hereby amended by striking out, inline

2, the words "Group A or Group B'and inserting in place thereof the words:

-

Group 1 or Group 2.

Section 10. Subdivision (1) of section 6 of said chapter 32 is hereby
amended by striking out, in lines 1 and 2, as appearing in section 5 of chap-

ter 667 of the acts of 1947, the words "Group A or Group B" and inserting

in place thereof the words:- Group 1 or Group 2,

Section 11. Subdivision (2) of said section 6 of said chapter 32, as

appearing in section 1 of chapter 658 of the acts of 1945, is hereby amended
by striking out, in line 9 and in line 18, the words "Group A or Group B"
and inserting in place thereof, in each instance, the words:- Group 1 or

Group 2.

Section 12. Subdivision (1) of section 7 of said chapter 32 is hereby
amended by striking out, in lines 2 and 3, as so appearing, the words
"Group A or Group B, or any member in service classified in Group C"
and inserting in place thereof the words:- Group 1 or Group 2, or any
member in service classified in Group 3.

Section 13, Paragraph (a) of subdivision (2) of said section 7 of said

chapter 32 is hereby amended by striking out, in lines 2 and 3, as so ap-

pearing, the words "Group A or Group B, or for any member classified in

Group C" and inserting in place thereof the words:- Group 1 or Group 2, or

for any member classified in Group 3.

Section 14, Paragraph (b) of said subdivision (2) of said section 7 of

said chapter 32, as so appearing, is hereby amended by striking out, in

line 4, the words "Group B" and inserting in place thereof the words: -

Group 2.

Section 15, Paragraph (a) of subdivision (3) of said section 7 of said

chapter 32, as so appearing, is hereby amended by striking out, in line 8,

the words "Group B or Group C" and inserting in place thereof the words:

-

Group 2 or Group 3.

Section 16. Paragraph (b) of said subdivision (3) of said section 7 or

said chapter 32, as so appearing, is hereby amended by striking out, in

line 2, the words "Group B or Group C" and inserting in place thereof the

words:- Group 2 or Group 3.

Section 17. Subdivision (1) of section 10 of chapter 32, as most re-

cently amended by section 2 of chapter 661 of the acts of 1957, is hereby
further amended by striking out, in line 1, the words "Group A or Group B"
and inserting in place thereof the words:- Group 1 or Group 2, - and by
striking out, in line 33, the words "Group A" and inserting in place thereof
the words:- Group 1,

Section 18, Paragraph (b) of subdivision (2) of said section 10 of said
chapter 32 is hereby amended by striking out, in line 1, as appearing in

section 1 of chapter 784 of the acts of 1951, the words "Group A or Group B"
and inserting in place thereof the words: - Group 1 or Group 2.

Section 19. Paragraph (b) of subdivision (1) of section 16 of said

chapter 32, as appearing in section 1 of chapter 658 of the acts of 1945, is

hereby amended by striking out, in lines 1 and 2, the words "Group A ot
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Group B" and inserting in place thereof the words:- Group 1 or Group 2.

Section 20. Subdivision (2) of said section 16 of said chapter 32, as

most recently amended by section 2 of chapter 784 of the acts of 1951, is

hereby further amended by striking out, in line 2, the words "Group A or

Group B" and inserting in place thereof the words:- Group 1 or Group 2.

Section 21. Paragraph (a) of subdivision (3) of said section 16 of said

chapter 32, as appearing in section 1 of chapter 658 of the acts of 1945, is

hereby amended by striking out, in lines 1 and 2, the words "Group A or

Group B" and inserting in place thereof the words:- Group 1 or Group 2.

Section 22. Subdivision (5) of said section 16 of said chapter 32, as

so appearing, is hereby amended by striking out, in line 11, the words
"Group C" and inserting in place thereof the words:- Group 3.

Section 23. Paragraph (a) of subdivision (2) of section 26 of said

chapter 32, as so appearing, is hereby amended by striking out, in line* 1,

the words "Group C" and inserting in place thereof the words;- Group 3.

Section 24. Paragraph (a) of subdivision (3) of said section 26 of said

chapter 32, as so appearing, is hereby amended by striking out, in line 1

and in line 17, the words "Group C" and inserting in place thereof, in each

instance, the words:- Group 3.

Section 25. Paragraph (b) of said subdivision (3) of said section 26 of

said chapter 32, as so appearing, is hereby amended by striking out, in

line 1, the words "Group C" and inserting in place thereof the words:

-

Group 3.

Section 26. Subdivision (4) of said section 26 of said chapter 32, as

so appearing, is hereby amended by striking out, in line 5, the words
"Group C" and inserting in place thereof the words:- Group 3.

Approved May 12, 1958.

CHAP. 341 - AN ACT RELATIVE TO THE PENSIONS OF CERTAIN
MEMBERS OF THE JUDICIARY.

Be it enacted, etc. , as follows:

Section 1. Chapter 32 of the General Laws is hereby amended by

striking out section 65A, as most recently amended by chapter 670 of the

acts of 1956, and inserting in place thereof the following section:

-

Section 65A. A chief justice or any associate justice of the supreme judicial

court, the superior court or the municipal court of the city of Boston, any

judge or associate judge of the land court, any judge of probate and insol-

vency, a justice of any district court other than the municipal court of the

city of Boston, or a justice of the Boston juvenile court, who shall be re-

tired under Article LVIII of the amendments to the constitution shall

thereupon be entitled to receive a pension for life at an annual rate equal

to three -fourths of the annual rate of salary payable to him at the time of

such retirement, to be paid from the same source and in the same manner
as the salaries of like judicial officers of his court are paid.

A chief justice, justice, associate justice, judge or associate judge

of any such court or courts appointed to any such judicial office on or before

July thirty-first, nineteen hundred and fifty-six, who, after having served

in any such office or offices at least ten years continuously, notwithstanding

that this continuous service may involve one or more appointments made
subsequent to July thirty-first, nineteen hundred and fifty- six, and having

attained the age of seventy years, shall resign his office, shall thereupon

be entitled to receive a pension for life at an annual rate equal to three-

fourths of the annual rate of salary payable to him at the time of such resig-

nation, to be paid from the same source and in the same manner as the

salaries of like judicial officers of his court are paid.

^ A chief justice, justice, associate justice, judge or associate judge of
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any such court or courts appointed to his office after July thirty-first, nine-

teen hundred and fifty-six, and to whom the provisions of the preceding par-
agraph are not applicable, who, after having served in any such office or

offices at least ten years continuously and having attained the age of seventy
years, shall resign his office at any time within thirty days thereafter, shall

thereupon be entitled to receive a pension for life at an annual rate equal to

three-fourths of the annual rate of salary payable to him at the time of such
resignation, to be paid from the same source and in the same manner as the

salaries of like judicial officers of his court are paid.

A justice of a district court who is retired under Article LVIII of the

amendments to the constitution or who resigns in accordance with the pro-
visions of this section, and who has served contiAuously for ten years prior
to such retirement or resignation in the appellate division of a district court
or in the superior court under the provisions of sections fourteen B to four-
teen E of chapter two hundred and twelve, or corresponding provisions of

earlier laws, or as a member of the administrative committee of the district

courts, shall, in addition to all other amounts received under the provisions
of this section, be entitled to receive a pension for life equal to three-fourlhs
of the average annual compensation paid him for such service during the ten
years next preceding such retirement or resignation.

Section 2. Chapter six hundred and sixty-eight of the acts of nineteen
hundred and fifty- seven is hereby repealed.

Approved May 20, 1958.

CHAP. 359 - AN ACT RELATIVE TO RIGHTS OF CERTAIN MEMBERS
WHO TRANSFER MEMBERSHIP UNDER THE CONTRIBUTORY
RETIREMENT LAW.

Be it enacted, etc. , as follows:

Section 1. Paragraph (e) of subdivision (6) of section 3 of chapter 32
of the General Laws, as amended by section 2 of chapter 388 of the acts of

1947, is hereby further amended by inserting after the word "service" in

line 20, the words:- -; provided that, in the case of a member whose ac-
count is transferred under said paragraph (8) (a), this paragraph shall not
apply after the member has rendered service or attained an age so that he
would have been eligible to retire if he had continued to be a member of

the retirement system from which his account was transferred.

Section 2. The provisions of this act shall apply to any person whose
account was transferred under paragraph (8) (a) of section three of chapter
thirty-two of the General Laws after July first, nineteen hundred and fifty-

six.

Approved June 4, 1958.

CHAP. 360 - AN ACT FURTHER DEFINING THE EFFECT OF CERTAIN
WORKMEN'S COMPENSATION PAYMENTS ON THE RIGHTS OF
MEMBERS OF THE CONTRIBUTORY RETIREMENT SYSTEM,

Be it enacted, etc. , as follows:

Subdivision (2) of section 14 of chapter 32 of the General Laws is

hereby am.ended by striking out paragraphs (a) and (b), as amended by
chapter 542 of the acts of 1951, and inserting in place thereof the following
two paragraphs :-

(a) All sums of money payable under the provisions of sections thirty-
one, thirty-four, thirty-four A, thirty-five and thirty-five A of chapter one
hundred and fifty-two directly to a retired member or to the legal represen-
tative or dependents of a deceased member on account of his death, includ-
ing so much of the amount of any lump sum settlement payable under the
provisions of such sections directly to any such person as is allocable to the
period following the retirement or death of such member, but excluding any
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payments for or amounts allocable to any period prior to the date his retire-

ment allowance became effective, shall be offset against and payable in lieu

of any pension payable on his account under the provisions of section six, seven

or nine by reason of the same injury, but not against his accumulated total de-

ductions or any annuity derived therefrom. Whenever the amount of any such

lump settlement is payable directly to a beneficiary, the period over which it

is allocable for purposes of this section shall be determined by the actuary in

a manner which is consistent with that set forth in paragraph (1) (c) of this

section. If any such pension exceeds the compensation payable on account of

such member under such provisions of chapter one hundred aad fifty-two when
both are reduced to the same periodical basis, the excess only shall be paid

as a pension so long as such compensation continues. If any such pension is

less than or equal to such compensation, no pension shall be paid so long as

such compensation continues to be equal to or greater than such pension,

(b) In all cases where a member or a beneficiary receives delayed

compensation payments or an amount of any lump sum settlement payable

directly to him under the provisions of sections thirty-one, thirty-four,

thirty-four A, thirty-five or thirty-five A of chapter one hundred and fifty-

two subsequent to his receipt of payments under any pension granted under

the provisions of section six, seven or nine by reason of the same injury, no

further pension payments shall be made unless and until such time as the

total amounts which by then would have been payable as compensation and

pension together as set forth in paragraph (a) of this subdivision, if there had

been no delay in making such compensation payments, shall exceed the total

amounts of compensation and pension actually paid by them after due allow-

ance in either case for the allocation of any such lump sum settlement.

Approved June 4, 1958.

CHAP. 403 - AN ACT AUTHORIZING ADVANCE PAYMENTS TO CERTAIN
EMPLOYEES OF THE COMMONWEALTH WHO ARE ELIGIBLE FOR
RETIREMENT.

Be it enacted, etc. , as follows:

Chapter 32 of the General Laws is hereby amended by adding after

section 97 the following section:- Section 98. The state treasurer may make
advance payments in an amount not to exceed any retirement allowance ac-

tually due to employees of the commonwealth who are eligible for, and who
have filed application for, retirement, during such period as is necessary

for the processing of such application for retirement. The said treasurer

shall make rules and regulations governing such payment.
Approved June 18, 1958.

CHAP. 404 - AN ACT RELATIVE TO RIGHTS OF CERTAIN MEMBERS OF
CONTRIBUTORY RETIREMENT SYSTEMS.

Be it enacted, etc. , as follows:

Section 1. Paragraph (a) of subdivision (1) of section 14 of chapter 32

of the General Laws, as appearing in section 1 of chapter 658 of the acts of

1945, is hereby amended by striking out the last sentence and inserting in

place thereof the following sentence:- During such periods, however, no de-

ductions for the annuity savings fund of the system shall be made from pay-

ments such members shall receive under the provisions of chapter one

hundred and fifty-two, nor shall he withdraw his accumulated total deductions

therefrom.
Section 2. The paragraph inserted after paragraph (a) of said sub-

division (1) of said section 14 of said chapter 32, as amended by chapter 484

of the acts of 1952, is hereby further amended by striking out the last sen-

tence and inserting in place thereof the following sentence:- At the time of

his retirement there shall be transferred from the pension fund of the system
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of which he was a member at the time of the accident, to the anniiity savings

fund of the system of which he is then a member, the amount which said per-

son would have paid into said fund had his employment in the service of the

commonwealth or political subdivision thereof not been interrupted by his in-

dustrial accident with regular interest to the date of retirement, but in no

event more than would be credited to him if regular deductions with interest

were made on his full salary or wages; provided, that any sum so paid by the

commonwealth or any political subdivision thereof shall be used only to pro-
vide an increased retirement allowance of the person on whose account such
payment is made.

Approved June 18, 1958.

CHAP. 407 - AN ACT RELATIVE TO THE INVESTMENT OF CERTAIN
RETIREMENT SYSTEM FUNDS.

Be it enacted, etc. , as follows:

Paragraph (b) of subdivision (2) of section 23 of chapter 32 of the

General Laws, is hereby amended by striking out clause (i), as amended
by chapter 417 of the acts of 1956, and inserting in place thereof the follow-

ing clause: -

(i) In securities, .other than mortgages or collateral loans, which are
legal for the investment of funds of savings banks under the laws of the com-
monwealth; provided that: -

(A) Not more than twenty per cent of the assets of any such system
shall be invested in railroad obligations, nor shall more than two per cent
of the said assets be invested in the obligations of any one operating rail-

road corporation, including its direct and assumed obligations and including

also the obligations of lessor railroad corporations which derive seventy-
five per cent or more of their income from leases of their railroads to said

operating railroad corporation.

(B) Not more than twenty-five per cent of the assets of any such sys-
tem shall be invested in the bonds of telephone companies, nor shall more
than two and one-half per cent of such assets be invested in the bonds of any
one telephone company.

(C) Not more than forty per cent of the assets of any such system
shall be invested in the bonds of public service companies, nor shall more
than three per cent of such assets be invested in the bonds of any one such
corporation.

( D) Not more than ten per cent of the assets of any such system shall

be invested in obligations made eligible for investment by savings banks un-
der the provisions of section fifty of chapter one hundred and sixty-eight,

nor shall more than one per cent of such assets be invested in the obligations

of any one obligor so made eligible for investment.
(E) Not more than fifteen per cent of the assets of any such system

shall be invested in bank stocks and insurance companies stocks, nor shall

more than one and one-half per cent of such assets be invested in the stock
of any one bank or insurance company.

Approved June 18, 1958.

CHAP. 408. AN ACT PROVIDING RETIREMENT BOARDS AN ALTERNA-
TIVE METHOD OF PREPARING THE ANNUAL STATEMENT
RELATIVE TO THE STATUS OF A MEMBER'S ACCOUNT.

Be it enacted, etc. , as follows:

Paragraph (i) of subdivision (5) of section 20 of chapter 32 of the Gen-
eral Laws is hereby amended by striking out the last sentence added by
section 1 of chapter 642 of the acts of 1954, and inserting in place thereof
the following sentence:- Such statement shall show either the total contribu-
tion since the member entered the retirement systemi, the total amount of
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interest which has accrued, and the combined total in the account as of the

end of the previous calendar year, or the regular deductions for the previous
calendar year, additional deductions, if any, for the previous calendar year,

regular interest credited for the previous calendar year, and accumulated
total deductions as of the close of the previous calendar year.

Approved June 18, 1958.

CHAP, 550. AN ACT TO PROVIDE THAT FULL TIME EMPLOYEES OF
THE MILITARY DEPARTMENT OF THE COMMONWEALTH WHOSE
COMPENSATION IS PAID BY THE UNITED STATES SHALL BE
CLASSIFIED IN GROUP 2.

Be it enacted, etc. , as follows:

Paragraph (g) of subdivision (2) of section 3 of chapter 32 of the Gen-
eral Lav^s, as most recently amended by section 3 of chapter 321 of the acts

of 1958, is hereby further amended by striking out the definition of Group 2

and inserting in place thereof the following definition:

-

Group 2. - Members of police and fire departments not classified in

Group 1, members of the police force of the metropolitan district com-
mission, capitol police, public works building police, permanent watershed
guards and permanent park police, employees of the Port of Boston Com-
mission comprising guards, guard sergeants, head guard and chief of

waterfront police, conservation officers paid as such, district fire v/ardens,

coastal wardens in the department of natural resources, officials and em-
ployees of the registry of motor vehicles having police powers, officials and
employees of the department of public safety having police powers, employ-
ees of a municipal gas or electric plant who are employed as linemen, elec-

tric switchboard operators, electric maintenance men, steam engineers,

boiler operators, firemen, oilers, mechanical maintenance men and super-
visors of said employees, employees of the General Edward Lawrence Logan
International Airport, comprising permanent crash crewmen, fire control

man, assistant fire control men, employees whose regular compensation is

paid by the United States from funds allocated to the Massachusetts National

Guard and who are regularly and permanently employed under the control of

the military department of the commonwealth and whose duties in such em-
ployment require substantially all normal working hours and whose continued
employment is based upon federal recognition in the Massachusetts National
Guard, and employees of the commonw^ealth and of any county, regardless of

any official classification, whose regular and major duties require them to

have the care, custody, instruction or other supervision of prisoners or in-

sane persons or of defective delinquents; provided, that no member who at-

tains age sixty-five while classified in Group 1 may thereafter be classified

in Group 2, irrespective of change of employment.
Approved August 25, 1958.

CHAP. 559. AN ACT AUTHORIZING CITIES AND TOWNS TO GRANT
ANNUITIES TO THE SURVIVING SPOUSE, OR CHILDREN, OF
CERTAIN OFFICIALS OR EMPLOYEES WHO HAVE BEEN RETIRED
OR PENSIONED UNDER ANY NON-CONTRIBUTORY RETIREMENT
LAW.

Be it enacted, etc. , as follows:

Section 1, Chapter 32 of the General Laws is hereby amended by in-

serting after section 95 the following section:- Section 95A. For the purpose
of promoting the public good, and in consideration of long and meritorious
8 ervice of any official or employee who has been retired or pensioned under
the provisions of any non- contributory retirement law or who -was entitled to

be retired under the provisions of any such law but who died before being
retired under which such official or employee had no rights under the pro-
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visions of law relative to said retirement allowance or pension to elect that

benefits be paid to a survivor, a city or town may grant an annuity to his

surviving spouse, so long as such spouse survives and does not remarry, or,

if there is no surviving spouse, to a legal guardian for the benefit of any

surviving child who is unmarried and under age eighteen, in such amount as

it may determine, but not to exceed one half of the regular annual compen-
sation received by such official or employee or two thouaand dollars, which-

ever is less; provided, that such official or employee had been permanently

employed on a full-time basis by such city or town for not less than fifteen

years; and provided, further, that such spouse or child is not receiving a

retirement allowance or pension under the provisions of any general or

special law.

Section 2. Section 97 of said chapter 32, inserted by chapter 387 of

the acts of 1953, is hereby amended by inserting after the word "ninety-

five, " in line 2, the words: -, ninety -five A.

Section 3, The provisions of section ninety-five A of chapter thirty-

two of the General Laws, inserted by section one of this act, shall apply to

the spouse or child of any official or employee of a city or town whether or

not such official or employee died prior to the effective date of this act.

Approved August 29, 1958.

CHAP. 578. AN ACT MAKING CERTAIN TEMPORARY TEACHERS EM-
PLOYED IN THE SCHOOL DEPARTMENT OF THE CITY OF
BOSTON MEMBERS OF THE STATE-BOSTON RETIREMENT
SYSTEM,

Be it enacted, etc. , as follows:

Section 1, Paragraph (d) of subdivision (2) of section 3 of chapter 32

of the General Laws, as most recently amended by section 2 of chapter 667

of the acts of 1947, is hereby further amended by adding at the end the

words:- ; and provided further, that any teacher employed in the school

department of the city of Boston on a provisional, temporary, temporary
provisional or similar basis shall, upon the completion of a school year

of service in the public schools of said city, become a member in service

of the State -Boston retirement system if then under sixty years of age. For

the purposes of this paragraph, a school year of service shall be deemed to

have been completed upon the termination of a school year in which the

teacher, while holding a certificate granted by the board of education under

section thirty-eight G of chapter seventy-one or while exempt from the pro-

visions of said section because of employment as a teacher in the service

of said city prior to the effective date of said section thirty-eight G, has

actually performed teaching duties on more than one hundred and twenty

school days, whether or not consecutive, in such school year.

Section 2. This act shall apply only to teachers employed in the

school department of the city of Boston on or after September first in the

current year; but service prior to said date shall be included in deter-

mining the eligibility of any such teacher for membership in the State-

Boston retirement system.
Approved September 22, 1958.

CHAP. 589. AN ACT PROVIDING THAT CERTAIN MEMBERS OF THE
DIVISION OF STATE POLICE BE CLASSIFIED AS MEMBERS IN

GROUP 2 UNDER THE RETIREMENT LAW.

Be it enacted, etc. , as follows:

Section 1. The definition of Group 2 in paragraph (g) of subdivision

(2) of section 3 of chapter 32 of the General Laws, as most recently amended
by chapter 550 of the acts of 1958, is hereby further amended by inserting

after the words "Group 1, " in line 2, the words: -, members of the division
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of state police appointed under the provisions of section six of chapter twenty-

two.

Section 2. Subdivision (1) of section 26 of said chapter 32 is hereby

amended by striking out the definition of "Officer, " as appearing in section 1

of chapter 658 of the acts of 1945, and inserting in place thereof the following

definition: -

"Officer, " an officer of the division of state policy in the department of

public safety appointed thereto under section nine A of chapter twenty-two.

Approved September 26, 1958.

CHAP. 614 - AN ACT PROVIDING SURVIVOR BENEFITS TO CERTAIN
ELIGIBLE WIDOWS AND CHILDREN UNDER THE CONTRIBUTORY
RETIREMENT LAW.

Be it enacted, etc. , as follows:

Section 1, Option (d) of subdivision (2) of section 12 of chapter 32 of the

General Laws, as most recently amended by chapter 494 of the acts of 1955,

is hereby further amended by adding at the end the following paragraph:

-

The normal monthly retirement allowance payable under this option to

a widow of a deceased member having at least five years of cerditable ser-

vice shall be not less than the allowance provided under section twelve B;

provided, such widow had been married to such member for at least three

years and was living with him at the time of his death.

Section 2. Said chapter 32 is hereby further amended by inserting

after section 12A, inserted by chapter 505 of the acts of 1956, the following

section:- Section 12B, If a member in service who has five years of credit-

able service dies and leaves a wife to whom he had been married for at least

three years and with whom he was living at the time of his death, there

shall be paid to such widow an allowance of one hundred dollars a month,

and if there are any children of said deceased member who are under the

age of eighteen or over said age and physically or mentally incapacitated

from earning, an additional allowance of fifty dollars a month for the first

such child plus an allowance of thirty-five dollars for each additional such

child, shall be paid to said widow for the benefit of all such children. If

there is no surviving widow of such member or if his surviving widow dies

such amount as would be payable to a widow under this section for her own
use and for the benefit of such children shall be paid in equal shares to

such children surviving. If a widow remarries all payments under the fore-

going provisions shall terminate, and thereafter each such child shall be

paid thirty-five dollars monthly. Allowances payable to a widow under this

section shall terminate upon her remarriage or death; and allowances pay-

able to or for a child shall terminate upon his adoption, upon reaching the

age of eighteen unless he is physically or mentally incapacitated from earn-

ing, or upon his marriage, whichever first occurs, or upon his death. The

word "child" shall include a legally adopted child of the deceased member.
A surviving eligible widow may elect to receive allowances under this

section or to receive the survivor benefits as provided under option (d) of

subdivision (2) of section twelve.

The allowances paid to any widow or child under the provisions of this

section shall not be in addition to but shall be reduced by the amount of any

benefits payable to such widow or child as old age and survivors' insurance

benefit payments under the federal social security act.

Approved October 3, 1958.

CHAP 669 - AN ACT RELATIVE TO THE RIGHTS OF THE SUR-
VIVING SPOUSE OF CERTAIN VETERANS.

Be it enacted, etc. , as follows:

Section 1. The third paragraph of section 58B of chapter 32 of the
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General Laws, as appearing in chapter 413 of the acts of 1957, is hereby
amended by adding after the word "source, " in line 9, the following words:-;
provided that said widow and the deceased veteran were living together at the

time of his death, or that the retiring authority finds that they had been living

apart for justifiable cause Other than desertion or moral turpitude on the part

of the widow.
Section 2. The fourth paragraph of said section 58B of said chapter 32,

as appearing in section 1 of chapter 708 of the acts of 1957, is hereby amend-
ed by adding at the end the following sentence:- If the deceased veteran was a

member of a system established under sections one to twenty-eight, inclusive,

the provisions of paragraph (c) of subdivision (2) of section eleven and Option
(d) of subdivision (2) of section twelve shall apply unless the appropriate re-

tiring authority, as defined in section fifty-nine, is notified in writing of the

election of the pension under this section within ninety days of the date of

death of the veteran; provided, that no pension shall be paid under this section

if the deceased veteran is survived by a beneficiary appointed under Option (d)

of subdivision (2) of section twelve other than his spouse.

Section 3. Subdivision (3) of section 25 of said chapter 32, as appearing
in section 1 of chapter 658 of the acts of 1945, is hereby amended by insert-

ing after the third sentence the following sentence:- If a member entitled to

be retired under the provisions of section fifty-eight dies before making written

application for such retirement, or, having exercised the option provided by
section fifty-eight B, dies before the effective date of his retirement, his

widow shall, in addition to the pension provided under said section fifty-eight

B, be paid the amount of the accumulated deductions credited to the account
of said member in the annuity savings fund of the system of which he was a

member on the date of his death, unless said member has designated a

beneficiary other than his widow under the provisions of paragraph (c) of

subdivision (2) of section eleven in which case said accumulated deductions

shall be paid to such designated beneficiary.

Section 4. This act shall take effect as of June fourth, nineteen hundred
and fifty- seven.

Approved October 21, 1958.
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FRATERNAL ORGANIZATIONS

The following Fraternal Organizations were examined by this Department
during 1958:

Examination Exam:
Organization Location as of Comm .

Royal Arcanum Boston 12/31/57 1/2/58

Firemen's Mutl. Relief Assn. of the

City of Springfield, Mass, Springfield 12/31/57 3/10/58

Polish St. Michael the Archangel
Society, Inc. Lawrence 12/31/57 3/18/58

Francesco Saladini Society Leominster 12/31/57 4/3/58
Foggia Mutl. Benefit Society, Inc. Leominster 12/31/57 4/8/58
Northampton Firefighters Relief

Assn. Northampton 12/31/57 4/7/58
Firemen's Mutl, Relief Assn. of

Taunton Taunton 12/31/57 4/18/58
The Nbrdlyset Benefit Society, Inc. Boston 12/31/57 4/28/58
Italian Workmen's Mutl. Relief Assn. Waverly 12/31/57 5/13/58
General Radio Mutl. Benefit Assn. Cambridge 12/31/57 5/26/58
Sick Relief Assn. of Mass. Gen.Hosp. Boston 12/31/57 5/26/58

(Nur s e s 'Alumna e

)

Lithuanian St. Rocco Benefit Society Brockton 12/31/57 6/5/58
Queen Elena Mutl. Benefit Society Worcester 12/31/57 6/9/58
Lithuanian Naturalization and
Benefit Society Worcester 6/30/58 8/20/58
Feminine Mutl. Benefit Society of

Sandonato Val Di Comino of Newton Newton 7/31/58 8/21/58
Italian MutL Help Soc, Artillery Corp.Brockton 12/31/57 9/3/58
Polish Society of Fraternal Aid of

Our Lady of Ostrobrawa Bridgewater 9/30/57 10/20/58
Mutual Fraternal Benefit Assn. of

White Eagle Brockton 12/31/57 9/17/58
St, Anthony DiPadova Women's Mutl.

Benefit Society Brockton 12/31/57 9/22/58
Ipswich Firemen's Relief Assn. Ipswich 12/31/57 10/8/58
Polish Society of King John III under
care Our Lady of Perpetual Help, Inc.

in Clinton Clinton 9/30/58 10/15/58
Birute Lithuanian Benefit Society of

Worcester Worcester 10/17/58 10/17/58
American Lithuanian Benefit Society

of Peabody, Mass. Peabody 10/31/58 11/7/58
Quincy Aragona Mutl. Benefit Assn. Quincy 11/1/58 11/6/58
The Mutl. Fraternal Benefit Assn. of

Tadeusz Kosciuszko of No. Abington No. Abington 11/17/58 11/17/58
St. Petronella Lithuanian Roman Cath-
olic Women's & Girl's Ben. Society Worcester 11/7/58 11/7/58
Morgan Construction Mutl. Relief Assn.Worcester 11/30/58 12/1/58
Boston Lettish Society, Inc. Boston 11/30/58 12/1/58
Activity Progress Liberty Mutl.

Benefit Society Clinton 12/5/58 12/8/58
St. John Evengelist Temperance
Benefit Society So. Boston 11/30/58 12/15/58
Wakefield Firemen's Relief Assn. Wakefield 12/17/58 12/18/58
Polish-American Citizen & Benefit

Society of Maynard, Mass. Maynard 12/31/58 12/31/58
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SPECIAL EXAMINATIONS

The following insurance companies were examined in connection with appli-

cation to transact business in this Commonwealth:

Standard Life Insurance Company of Indiana

Allstate Life Insurance Company
Life Insurance Company of North America
Beneficial Standard Life Insurance Co.

Indianapolis, Indiana

Skokie, Illinois

Philadelphia, Pennsylvania

Los Angeles, California

EXAMINATIONS of SAVINGS BANK LIFE INSURANCE DEPARTMENTS

Previous Examination
Bank

Arlington Five Cents SavingsBk.

Charlestown Savings Bank
(second examination)

City Savings Bank of Pittsfield

Essex Savings Bank
Fall River Five Cents
Savings Bank
Greenfield Savings Bank
Holyoke Savings Bank
Lynn Five Cents Savings Bank
Massachusetts Savings Bank
Newton Savings Bank
Roxbury Inst, for Savings

Salem Five Cents Savings Bank
Whitman Savings Bank
Wildey Savings Bank
Genferal Insurance Guar. Fund

Location
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City or Town Systems (Cont. )

Clinton

Dedham
Easthampton
Fall River
Fitchburg
Gardner
Gloucester
Maynard
Medford
Montague
Quincy
Reading
Some rville

Taunton
Wakefield
Waltham
Watertown
Winthrop
Woburn

P. D. 9

$1, 192.04
1, 142. 39

409.87

2, 987.41

1, 155. 54

1, 302.43

908.90
24.19
338.70
516.44
494.22

1, 175.29
172.81

3,207. 51

1, 507.46
1, 557.45
262.66

79.46
816.41

December
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Royal Michaelense Autonomic Beneficient Association, Inc. -

Francis J. DeCelles, then Commissioner of Insurance, was appointed
receiver January 12, 1937, On April 27, 1939, the assets of the Receivership
consisted of a deposit in the National Shawmut Bank of Boston amounting to

$1, 749. 93. Since that time the accounts of the receiver have not been avail-

able for examination by this Department. There have been no entries on the

court docket since March 15, 1939. A statement from the National Shawmut
Bank dated December 31, 1958, shows that the balance on deposit in the re-

ceiver's account since July 10, 1941, has been $253. 23

Supreme Colony United Order of Pilgrim Fathers -

Henry M. Hutchings, who was appointed receiver on September 25,

1917, died on January 8, 1937. Edward J. Flavin, 73 Tremont St. , Boston
was appointed receiver on October 25, 1939. An examination of the re-
ceiver's accounts showed no income since 1948 and only one disbursement
of $10. 00 for the premium on the receiver's bond each year, leaving a deposit
of $816. 07 with the State Street Trust Company, Boston, on December 31,

1958.

Massachusetts Accident Company -

The Receivership of the Massachusetts Accident Company was closed
in accordance with the report contained in the 1946 Report of the Commis-
sioner of Insurance. The financial condition of the Non-cancellable Fund
managed by the Union Mutual Life Insurance Company for the benefit of non-
cancellable policyholders as of December 31, 1958 follows:

ANNUAL STATEMENT OF NON-CAN FUND
December 31, 1958

Report by Union Mutual Life Insurance Company, Portland, Me. to

Commissioner of Insurance, Commonwealth of Massachusetts

Ledger Balance - December 31, 1957 $1,526,309.24

Income during 1958
Net Premiums $38, 308.42
Interest on Premium Notes 32. 05

Interest Received from Union Mutl, 44, 761. 25

Share of Profits on Cancellable
Business 1,936.26

Total Income in 1958 85,037.98
Total $1,611, 347.22

Disbursements during 1958
Payments Made to Policyholders $96, 453. 50

Out-of-Office Claim Expense 40.00
Collection Fees 1, 545. 84
Taxes 5,026.21
Expense Allowance to Union Mutl. 5,746.26

108,811. 81

Ledger Balance - Dec. 31, 1958 $1,502,535.41

Assets
Ledger Balance - Dec. 31, 1958 $1,502,535.41

$1, 502,535.41

Liabilities *

Claim Reserve 645,314.00
Claim Expense 8, 066. 00
Unearned Premiums 13,133.20
Active Life Reserve 60, 848. 00
Reserve for Unpaid Restoration Payments 571.28
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Liabilities (Cont.
)

Unclaimed Restoration of Indemnity Fund
Reserve for Taxes
Contingency Reserve (10% of Assets)

Surplus

P. D. 9

$ 494,13
7, 635.00

150, 253. 54

616, 220.26

$1, 502, 535,41

*Complete figures are not yet available to reflect the restoration to be made
in 1959 and to be based on 6 1/2% of original indemnities.

BOARD OF APPEAL ON MOTOR VEHICLE LIABILITY POLICIES
and BONDS

The following is a tabulation of the disposition of all cases heard by the

Board of Appeal 1956 - 1958:

CANCELLATIONS
Sustained, after hearing

Complainant defaulted

Both defaulted

Withdrawn
Annulled, after hearing

Reinstated
Company defaulted

Invalid cancellation

Continued generally

Dismissed, complaint invalid

Pow^er of attorney

New certificate filed

Cancelled by insured
No cancellation

New policy issued

Sub-totals

REFUSALS
Sustained, after hearing

Not a proper risk

Not proper and reasonable
Company defaulted

Dismissed, complainant defaulted

Both defaulted

Withdrawn
Refusal not proved
Company agrees to issue

Policy issued
Other insurance
Complaint invalid

Car sold

Sub-totals

GRAND TOTALS

1956

4,091

1956

1957

1957

1958

1,291
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The following is the disposition of the cases appealed to the Superior Court
from the decisions of the Board of Appeal for the same 3 years,

1956 1957

1956-1958:

1958

NUMBER OF CASES APPEALED
Affirmed by the Superior Court
Reversed by the Superior Court

299 367

154 191 299
52 25 56

534

DISMISSED
Invalid cancellation

Other insurance

No reason given

Want of prosecution

Plates returned
Reinstated
Withdrawn
Car sold

Policy expired
DECREES NOT RETURNED

15
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Income (Cont.
)

Reimbursement for Services - Examination of Companies $ 14, 689. 75

Reimbursement for Services - Examination of Retirement Sys, 77,757.96

Life Insurance Valuation Fees Z75,501.98

Special Insurance Brokers' Fees 102, 084. 90

Miscellaneous Fees 582. 33

TOTAL INCOME $761,661.09

Maintenance Expenses (for fiscal yr. July 1, 1957 - June 30, 1958)

Salary - Commissioner $12,500.00

Salaries - Permanent Positions 1,119,652.34

Salaries - Other than Permanent Positions 9. 595. 00

Services - Non Employees 1,296.90

Travel & Automotive Expenses 89, 994. 55

Advertising & Printing 28, 369. 01

Repairs, Alterations & Additions 1,499.98

Special Supplies 1,500.00

Office & Administrative Expenses 17,596.42

Equipment 1,448.54

Rentals 27, 148.60

TOTAL MAINTENANCE EXPENSES $1, 310, 601. 34

Note: The foregoing financial statement has been verified by Joseph T.

O'Shea for the Comptroller, and approved for publishing by

Joseph Alecks, Comptroller, under requirements of Chapter 7,

Section 19, G. L.

DIVISIONAL INCOME AND EXPENSES FOR
TEN YEAR PERIOD

Income and expenses for the Division of Insurance, Department of Bank-

ing and Insurance, for the past ten years, respectively, are herein reported

as follows:

EXPENSES

Commissioner's Personal Contingent Total

Year Income Salary Expenses Expenses Expenses

1949 $320,242. 39 $8,500.00 $614, 280. 00 $106, 1 39. 56 $728,919.56

1950 320,432.20 8,500.00 756,915.45 111,817.25 877,232.70

1951 343,120.03 8,500.00 769,993.64 116,357.29 894,850.93

1952 364,215.40 12,000.00 872,523.91 137,127.28 1,021,651.19

1953 364,336.49 12,000.00 921,355.96 124,793.59 1,058,149.55

1954 479,079.72 11,857.14 916,067.20 137,978.46 1,065,902.80

1955 476,893.06 12,000.00 957,576.34 148,016.48 1,117,592.82

1956 495,123.47 12,500.00 951,802,46 154,289.37 1,125,695.58

1957 430,470.01 12,500,00 1,038,128.83 157,033.00 1,207,661,83

1958 761,661.09 12,500.00 1,129,247.34 168,854.00 1,310,601,34
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CONCLUSION

During 1958 a study of the insurance industry was commenced by the
United States Senate Judiciary Antitrust and Monopoly Subcommittee
which embraced an over-all inquiry into the effectiveness of state regu-
lation of insurance. Developments indicate that 1959 will see continuance
of its inquiry.

Whereas, the McCarran Act - does not repeal the antitrust laws -

does not legalize monopoly - and does not deprive the state of the power
to regulate, it does place upon the state the requirement to regulate the
insurance industry within its confines. However, it does not sacrifice

the power of Congress to regulate insurance in the field of interstate and
foreign commerce, if state regulation fails to protect the public interest.

Pursuant to compliance with the mandate of the McCarran Act, the

Division of Insurance continued its rigid administration of the Common-
wealth's insurance laws to the end that the insurance business in Massa-
chusetts be appropriately controlled.

Respectfully submitted.

Joseph A, Humphreys
Commissioner of Insurance
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Company and In Force December 31, 1957

Kind of
Insurance Number Amount

Ordinary Business
Massachusetts Companies

New Issues

Part II
Table G. - Exhibit of Policies in Force

rlassi fieri as to nr-riinai-y^ Tn-

Revivals Increases

Amount Number Amount Number Amount

Berkshire :

-

Whole life 8t

Endowment 111,886 $457,
All other 5,589 91,
Reversionary-
additions - 2,

Totals

543,370,397
16,852,575

269,088

3S S199,590
9 111,740

117,475 5551,449,443 560,492,060 44 "311,330

510,209
7,114

517,323

Boston Mut:-
WTiole life &
Endowment 84,838 5114,

All other 2,785 38,
Reversionary-
additions

Totals

,089
,333

11,848
114

530,125,305 373 5888,753
17,420,813 9 560,648

87,624 5153,126,505 11,962 $47,548,892 382 51,549,401

Columbian Nat '

1

Whole life Si

Endowment 92,354 5278,
All other 8,283 121,
Reversionary-
additions

Totals

$20,470,011 68 5288,038
11,413,417 38 360,658

100,637 $400,344,765 $31,883,428 106 5648,596

76 5206,181
17 187,995

4,863

93 5399,039

John Hancock-
Mutual :-

IVhole life ii:

Endowment4,548,o66 59,108,
All other 139,005 2,177,
Reversionary-
ac'ditions - 15,

436,382 51
11,921

503,982,879 7,985 522,126,412 5,638 59,527,951
845,261,942 218 12,124,154 - 8,794,484

Totals 4, 687, 571 '-11, 302, 323, 547 448,303 $2,351,855,930 8,204 534,258,111 5,638 518,322,435

Loyal-
Protective :-

(Vhole life &
Endowment 16,387

All other 1,259
Reversionary-
additions

Totals

Mass. Ind-
& Life:-
Whole Life .i

Endowment 187
All other 49
Reversionary-
additions

42,135,103
5,187,521

9,085

521,000
20,000

17,646 547,358,178 1,570

32,723,500 $2,353,500
672,200

59,697

Totals 233 $3,408,100

Mass, Mut:-
Whole life Ss

Endo-mnent 832,507
All other 17,908
Reversionary-
additions

,108,
,913,

30,530,345

33,419
3,543

882,284,280 49 5368,532 249 $4,627,854
50,720,750 27 67,000 52 147,114

Totals

Monarch :-

IVhole life
Endowment

All other
Reversionary
additions

850,415 54,961,551,

75,542 5383,272,
5,546 29,067,

202,

36,962 $950,300,137 75 $435,532 301 54,774,90

$84,595,009 358 $3,620,228
11,334,217 42 419,869

$194,040
6,309

Totals 82,088 $412,542,307 10,429 $93,071,727 400 $4,040,097

New England-
Mutual :

-

\Vhole life St

Endowment 828,528 $4,430,
All other 41,256 309,
Reversionary-
additions - ^8,

5578,311,024 258 52,155,358 1,081 $8,859,513
181,180,104 151 1,914,912

Totals 869,784 $5,079,036,770 72,789

Paul Revere :-

Whole life &
Endowment 131,438 $343,

All other 18,958 100,
Reversionary

-

additions

5764,509,783 429 $4,070,270 1,081 58,892,013

$438,271
105,000

Totals 150,395 3443, $92,227,369 492 $4,567,828
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Transfers, Additions Transfers, Deductions Terminations In Force December 31, 1958

Number Amount Number Amount Number Amount Number Amount

$u30,4i31 722 n3, 336, 013 4,b2y $25,271,0'io 112, oMl f>47J , 103 , 730
2,348,062 4 42,300 1,033 15,341,uB4 0,872 93,431,<i6a

i, 920, 137

725 $3,378,613 72o S3, 378, 613 5,862 340,814,810 118,263 $571,463,346

681 ''.1,072,088 1,989 $3,292,611 6,300 $13,198,711 89,461 $130,343,914
1,989 3,292,611 681 1,072,088 1,035 13,327,853 3,182 45,316,464

-
;;

-
2 Z 1,427 - 38,429

2,670 $4,364,699 2,670 $4,364,699 7,335 $25,527,991 92,633 $176,698,807

132 $800,277 185 $904,962 5,215 $18,078,133 90,804 $281,179,303
127 593,903 74 489,218 1,436 15,172,271 7,585 118,329,834

259 $1,394,180 269 $1,394,180 6,652 $33,279,478 98,389 $399,995,450

15,651 $29,728,257 64,118 5125,936,786 291,811 $710,853,938 4,658,394 $9,837,166,582
68,846 120,717,088 10,379 24,343,812 39,469 472,563,541 160,142 2,667,635,101

- 24,259 - 189,006 - 916,526
;;

17,636,435

74,497 "160,4b9,ij04 74,497 $160,469,604 331 , 280£l,184 , 334 ,005 4,818,636 $12,522,437,118

41 $137,001 196 $734,968 955 $3,584,075 16,779 $ 43,976,690
183 642,782 28 *4,100 422 1,905,748 1,172 4,863,391

-
:: 2 112 I 581 - 52,444

224 $779,783 224 $779,783 1,377 $5,490,204 17,951 $ 48,892,525

40 $429,600 353 $4,630,400
15 204,500 89 1,149,300

- - - 55 $634,100 442 $5,799,700

336 ' $3,767,339 2,350 $17,539,779 35, 785l$272,051 ,007^ 858,415 $5,324,565,438
2,360 17,580,863 336 3,453,267 6,668 87,835,588 16,886 195,139,981

- 10,682 365,838 1,601,297 - 35,868,989

2,695 $21,358,884 2,696 $21,368,884 42,453 $361,487,892 875,301 $5,655,374,408

238 $811,131 1,417 $4,427,722 5,667 S52,733,313 79,421 S415,431,667
1,417 4,427,722 238 811,131 1,337 7,719,019 6,502 36,725,451

1,653 $6,238,853 1,655 $5,238,853 6,994 $60,465,933 85,923 $452,388,827

304 $4,607,919 3,470 ;520,l34,291 41,252 $241,817,680 849,483 34,762,866,108
3,470 20,154,291 304 4,607,919 11,036 139,869,635 42,312 668,187,483

- -
;; - 2,279,692 - 41,498,238

3,774 $24,762,210 3,774 $24,762,210 32,288 $383,967,007 891,795 $5,472,641,829

87 $282,634 1,446 $4,113,370 5,995 $21,790,536 134,479 $381,006,348
1,446 4,113,370 87 282,634 5,092 25,234,496 19,197 112,895,629

1,533 $4,396,004 1,533 $4,396,004 11,087 $47,025,031 153,676 $493,901,977
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Part II

Table G. - Exhibit of Policies in Force

Company and
Kind of In Fcrce December 31, 1957

Insurance Number Amount
New Issues Revivals Increases

Number Amount Number Amount Number Amount

Ordinary Business
Companies of Other States

Benefit Assoc, of
Rwy . Emp :

-

Whole life St

Endovmient 26,396 $4
All other 1,297
Reversionary-
additions -

Totals 27,693

,488,010
,018,543

2,473 $5,926,600 36 $91,127
44 299,000 1 1,000

2,517 $6,225,600 37 $92,127

$40,107
939

5,145

$46,221

Business Men's:-
Whole life St

Endowment 190,795
All other 61,445
Reversionary-
additions

,858,563
,609,095

64,894

24,192 $120,164,212 491 $1,596,905
18,818 213,112,884 148 1,953,451

Totals 252,240 $1,115,542,552 43,010 $333,277,096 639 $3,550,355

Confederation-
Life Ass'n:-
(U. S. Business)
IVhole life St

Endowment 16,871
All other 1,412
Reversionary-
additions -

Totals

,855,133
,537,706

3,100
248

$25,002,087
11,882,491

164 $1,186,995
15 315,129

18,283 $140,654,549 336,940,590 179 $1,503,202

90 $178,880
17 300,568

107 $484,711

23 3219,235
-2 248,228

21 $467,619

Conn. General :-

Whole life J:

Endowment 317,947 $2,505,
All other 75,479 833,
Reversionary-
additions - 1,

129,533
075,172

755,989

23,670 $382,855,071
22,330 252,419,778

,171

203 S3, 247, 809
496 5,744,929

Totals 393,426 $3,439,930,594 46,000 $635,538,020 599 $8,992,738

Conn. Mutual :

-

IVhole life St

Endowment 543,598 $3,430,
All other 21,558 236,
Reversionary-
additions - 13,

$441,598,524
95,890,122

388 $2,839,585
SO 900,100

3,075

Totals 665,



P.D.3.
December 31, 1933 (PaJ.d-for BusinRss)
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Part II
Table G. - Exhibit of Policies In Force

New Issues Increases

Number Number Amount Nijjnber Amount Niimber Amount

Ordinary Business Con.
Companies of Other States

North American Acc:-
vniole life St

Endowment 53,257
All other 6,164
Reversionary-
additions

$96,374,732
25,053,340

2,660 S8, 329, 693 61
78,424 127,789,256 16

$137,092
47,948

$57,947
23,628

Totals 59,421 $121,428,072 81,084 $136,118,949 77

North American Reas:-
Whole life S:

Endowment
All other
Reversionary
additions

6,816
118,095

$71,533,900
846,602,800

1,031 $8,125,800 5

45,511 271,750,093 438
$52 , 700

3,662,100
$62,500

2,292,586

Totals 124,911 $918,136,700 46,542 $279,875,893 443 $3,714,800

Northwestern Mut:-
IVhole life St

Endowment 1,585,860
All other 33,305
Reversionary-
additions -

$7,827,961,693
659,933,112

407,581,318

65,021 $545,512,912 840
6,876 184,013,036 597

50,999,937

$5,821,129
7,681,424

2,469

2,189 $9,920,061

Totals 1,619,165 $8,895,476,123 71,897 $780,525,885 1,437 $13,505,022 2,189 $9,920,061

Occidental Life:-
vmole life St

Endowment 435,050
All other 210,311
Reversionary-
additions -

$1,522,721,315
2,558,165,720

37,010 $277,893,045 1,265
52,029 804,044,027 1,463

$6,459,227
25,119,443

109 $2,279,964
341 24,929,954

Totals 640,371 $4,191,901,268 89, 039$],082 , 265,854 2,728 $31,595,507 450$27,210, 327

Old Republic Life:-
Vfhole life St

Endowment 4,179
All other 1,790,307
Reversionary-
additions -

$4,109,658
631,075,696 1,

3,698 $4,120,780
602,813 799,207,194

Totals 1,794,486 $635,185,354 1,606,511 $803,327,974

Pacific Mut:-
Whole life 8t

Endowment 272,051
All other 32,568
Reversionary-
additions

$953,051,956
272,709,948

9,184,523

11,553 $82,337,576 520
2,598 47,475,084 242

$2,706,265
4,529,335

Totals

Patriot Life:-
Whole life St

Endowment
All other
Reversionary-
additions

2,515
685,109

$4,623,500
805,649,407

522 $1,635,400
278,947 428,974,222

$986,570
25,374

1,623,382

304,619 $1,234,946,527 14,151 $129,813,660 762 $7,235,600

Totals

Penn Mut:-
Whole life St

Endowment
All other
Reversionary-
additions

Totals

Phoenix Mut:-
Whole life 8i

Endowment
All other
Reversionary-
additions

Totals

311,272,907 279,469 $430,610,622

$3,713,171,585
670,549,237

13,537,958

56,543 $405,840,004 85
5,324 235,449,289 7

$505,824
250,000

912,978 $4,397,258,890 61,967 $642,289,293 92

$8,000

1,921,675

$1,594,113,363
138,239,913

2,325,453

20,090 $285,188,181 105
1,672 25,722,402 30

$1,044,743
321,389

187 $2,374,347
- 1,933,932

373,027 $1,834,678,739 21,762 $311,590,345 135 $1,366,132 187 $4,308,279

Presbyterian-
Ministers Fund:-
Whole life St

Endowment 49,555
All other 1,945
Reversionary-
additions

$165,411,125
11,409,595

4,246 $18,670,093 2 $11,000
600 4,992,744 2 15,000

Totals 51,501 4,846 «;23, 967,786 4
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P.D.9.
December 31, 1958 (Paid-for Business)

Transfers,



48
Table G. - Exhibit c



December 31, 1958 ( Pald-for Business Concluded

Transfers, Additions Transfers, Deductions Terminations

Number Amount Number Amount Number

In Force December 31, 1958

Amount Number AmniinT"

550,000

4,500

1,335

410 $13,926,750

1,018,800

83 2,591,000

2 1,416,000 2 1,416,000

8,000

504,415

17 21,254,500 22 21,264,500

,148
10

105

213
534
214

124

146

371
304
254

182

189

$46
588,137

4,129
36,543
10,869

262,008

10,405
6

1,081
9,959

11,684

1,216
229,787

6,741

202,071
249,341

391,264

59,748
169

70,592
2,325
14,703

210,422

1,679

S,4S2
115,300

578
39,038

2,0J8
43,368
506,024
72,800

818
1,240

21,241

27,000
170,142

67,481
151,792

1,493,530
61,146

233,592
12,643

95
2,072

101,814

1,734
2,596

670,953
9

5,424
4,061
5,890
1,702
9,02S

35,908

47,025
330,053

42,754

235,114
13,975

65,899

7,527

76,012

38,584
3,030

502
800

528
032

794
500
500

S39
372

774

494

978
874

519
700
401
549

447
450
700
500
3S9
741

564

681
383

650

391

077

728

18,264

1,268
111
299

3,713
1,325

357

3,041

23C
13

1 , 604
245

5G4
6,186

74
1,047

125
2,201
6 , 702
1 , 730

168
325

1,333

81

543
3,412
1,347
l,4r'7

5
859

1,243

166
14,556

1,377

1,637
12,662

1,451

634

1,353

1,402
326

17
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Table G - 2 Exhibit and Classification of Annuities and Supplementary

Name of Company
and



In Force Dec.



Part II
Table G - 2 Exhibit and Classification of Annuities and Supplementary

Name of Company
and

Kind of Annuity
In Force Dec, 31, 1957 New Issues

Transfers from
Insurance Account

Other Net
Changes

Number

Companies of Other States

318
Acacia Mutual ;

-

Individual
Group
Supplementary-
contracts

Totals

Aetna :-

Individual
Group
Supplementary-
contracts

Totals

American United
Life:-
Individual
Group
Supplementary-
contracts

Totals

Bankers Life :

-

Individual
Group
Supolementary-
contracts

1,711

$223,097

830,993

98 $60,749 -$22,147

-19,804

2,029

21,180
467,445

98 $60,749

$8,875,379 1,089 $364,989
149,995,704 30,912 490,573

8,108,873

223 $115,941

829 $459,840

$41,951

502,989 $166,979,956 32,001 $855,562

1,891
3,111

Totals 137,290

Bankers National :-

Individual 381
Group 1 , 976
Supplementary-
contracts 178

Totals

Bankers Security;
Individual
Group
Suppleraentary-
contracts

Totals

Benefit Assoc.
of Rwy. Emp:-
Individual
Group
Supplementary-
contracts

Totals

Business Men's:-
Individual
Group
Supplementary-
contracts

Totals

Confederation Life
Ass 'n :-

(U.S. Business)
Individual
Group
Supplementary-
contracts

Totals

2,535

195

Connecticut General ;-

Individual 23,473
Group 215,500
Supplementary-
contracts 6,816

Totals

Connecticut Mutual :-

Individual 24,586
Group
Supplementary

-

contracts 10,487

$1,049,676
806,830

$42,585
8,750

159,840 25,068 $4,629,344

-$74,546
-75,846

5,286 $1,977,578 179 $51,335

4,497 $2,070,262 186 $111,122
128,272 93,002,803 6,063 4,474,721

-1,050 -$151,354

-536 -$241,429
-3,924 17,451,673

416 $202,465

$97,144,953 6,249 $4,585,843 416 $202,465 -4, 611$17, 157, 685

$135,206
72,770

$6,621
1,354

-149
-128

-$18,343
-3,467

$7,975 $7,506 -$22,640

$7,659
135,054 18 $14,556

$146,170

$1,186,617
1,922

3 $3,207

101 368,151

18 $14,556

-265 -$125,569
-2

-9 -5,382

$1,395,330 101 $68,151 47 $22,412

$85,037 - $487
83,179 74 83,629

-276 -$130,951

-$15,805
-73,501

$174,211 74 $84,116

$12,024,802 727 $438,886
61,938,315 29,357 1,236,648

3,599,746

-1,418 -$880,046
-1,388 7,792,453

667 $329,732 -110 -56,378

245,789 $77,562,863 30,084 $1,675,534

$12,008,260 1,303 $931,014

5,348,074 - -

667 $329,732 -2,916 $6,856,029

-2, 207 -$1,009, 286

985 $515,181 -229 -127,419

Totals 35,073 $17,356,334 1,303 $931,014 985 $515,181 -2, 436 -$1,136, 705



P.D. 9.

Contracts Involving Ufe Contingencies (Paid-for Business)

Deferred

Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid Not Fully Paid

Amount Number Amount Niunber Amount Number

1,896

$261,699

927,130

$20,321 311

21,174
524,749

81,188,829

38,645,712
155,851,334

11,115 53,945,360 4,065
42,029 25,084,280 482,678

3745,504 5,994
130,741,953 42

8,427,656 14,859 8,354,364

33,954,848
25,101

560,887 $172,924,702 68,003 337,384,004 486,848 $131,560,749 6,036

1,842
2,293

$1,017,715
739,734

$278,267
126,953

174
2,037

$90,612 927 3648,836
612,781

4,441



Part II

Table G - 2 Exhibit and Classification of Annuities and Supplementary

Name of Company
and In Force

Kind of Annuity

Companies of Other States Cont.

Continental American :-

Individual 1,236
Group
Supplementary-
contracts 276

Dec. 31, 1957 New Issues
Transfers from
Insurance Account

Other Net
Changes

Number Amount Number Amount Niomber Amount

$877,607 36 $23,929

163,801 $29,820

Totals 1,512 36 $23,929

Continental Assurance:
Individual
Group
Supplementary-
contracts

Totals

Crown Life:-
(U. S. Business)
Individual
Group
Supplementary

-

contracts

Totals

5,310
17,314

$3,236,284
5,114,104

454 $330,870
787 482,471

-1,666 -$1,018,474
323 589,020

349 $217,363

$9,417,048 1,241 349 $217,363 -1,362 -$437,716

$1,050,246
1,003,555

156 $198,583
20 106,272

-66 -$89,745
47 42,979

$7,008

1,867 $2,095,598 176 $304,855

Equitable of
New York :

-

Individual 245,849
Group 1,136,684
Supplementary-
contracts 28,083

$108,032,586 3,041 $1,600,275
384,734,323 5,058 1,238,250

13,481,851

-20 -$44,144

- -13, 948 -$6,173,039
- -60,477 17,304,649

2,194 $1,164,796 -716 -367,615

Totals

Farm Family Life:-
Individual
Group
Supplementary-
contracts

1,410,616 $506,248,760 8,099 $2,838,525 2,194 $1,164,796 -75, 141 $10 , 763 , 995

- 5 $2,771 -

Totals

Farmers and Traders :-

Individual
Group
Supplementary-
contracts

$49,745

26,151

5 $2,771

8 $2,798

$3,654

-$4,065

240

Totals

Federal Life
and Casualty :-

Individual
Group
Supplementary-
contracts _

Totals

Fidelity Mutual :-

Individual
Group
Supplementary-
contracts

Totals

Franklin Life:-
Individual
Group
Supplementary-
contracts

Totals

General American:
Individual
Group
Supplementary-
contracts

Totals

Guardian :

-

Individual
Group
Supplementary-
contracts

Totals

$75,896 8 $2,798 -$4,305

5,703

4,263

,366,565 389 $421,178
1 536

-361 -3178,579

-135 -47,145

9,966 $4,093,489 390 $421,714

34,778 $6,041,510 3,337 $487,738

1,780 417,751 - -_

298 $131,282 -496 -$225,724

-2,828 -$359,447

-48 -2,089

36,558

779

$6,459,261 3,337 $487,738

$1,076,155 264 $65,648
440,269

359,329 - ^

551,153 -2,876 -$361,536

44 $28,724

-192 -$80,567
12 39,590

-12 -5,268

4,250 $1,875,753 264 $65,648

3,319 $1,811,935 78 $55,311

2,186 1,237,936 - -_

$28,724

170 $109,114

-192 -$46,245

-184 -$99,329

-52 -35,079

78 $55,311 170 $109,114 -236 -$134,408



P.D.9.
rontracts Involving Life Contingencies (Pald-for Business)

In Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid
Deferred

Not Fully Paid

Amount Number

31,960 846

4,098
18,424

$2,548,680
6,185,595

$258,161

$463,454
1,225,366

2,272 1,275,761

806
2,103

$81,960 846

$69,251 3,075
1,743,945 8,161

$2,015,975
3,216,484

24,794 $10,010,036 5,181 $2,964,581 ,377 $1,812,996 11,235

$1,159,084
1,152,806

$594,439
16,182

$406,394
1,122,476

676 $662,048 $172,399 1,125

234,942
1,081,265

$103,459,822 132,173 $41,312,494 24,418 $13,613,556 78,351
403,277,222 115,202 67,192,275 966,063 336,084,947

14,279,032 29,328 14,168,086 233 110,946

$521,016,076 276,703 $122,672,855 990,714 $349,809,449 78,351 $48,533,772

$2,771 - - - - 5 $2,771

$2,771

$48 , 478

29,565

$142 71

$2,771

$46,428

$78,043 $142 71

4

5,731
1

4,426

$2,609,164
536

1,811,061

2,815
1

4,421

$924,392
536

1,810,349

$110,152 2,507

712

10,158

35,287

2,013

$4,420,761

$6,169,801

466,815

7,237

931

414$2,735,277

$328,497 15,788

2,011 466,601 2

$110,864 2,507

$2,895,696 18,568

214

$1,574,620

$2,945,608

37,300

2,735
820

$6,636,616

$1,061,236
479,859

382,785

$795,098 15,790

$178,933
52,704

122,980

833
423

560

,895,910 18,568

$292,180 1,549
127,080 362

259,805

$590,123
300,075

4,366

3,213

2,304

$1,923,880

$1,767,917

1,311,971

639

1,738

2,303

$354,617 1,816

$892,142 257

1,311,660 1

$679,065 1,911

$136,044 1,218

311

$890,198

$739,731

5,517 $3,079,888 4,041 $2,203,802 258 $136,355 1,218



Name of Company
and

Kind of Annuity

Table G - 2 Exhibit and Classification of Annuities

In Force Dec. 31, 1957 New Issues

Part II

and Supplementary

Other Net
Changes

Number Amount Number Amount Number Amount Number

Companies of Other States

2,574

2,465

Home :

-

Individual
Group
Supplement
contracts

Totals

Life Ins. Co. of N. A;
Individual
Group
Supplementary-
contracts

$1,851,926 145

1,351,527 - 193 S119,016

5,039 $3,203,453 146 $48,172 193 $119,016

$1,130

-175 -$41,995

-9 -7,136

-184 -$49,131

Totals

Life Ins. Co. of Va;-
Individual 2,962
Group 13,372
Supplementary-
contracts *454

Totals 16,788

Lincoln National :-

Individual 9,084
Group 10,775
Supplementary-
contracts 6, 398

Totals

Manhattan Life;
Individual
Group
Supplementary-
contracts

26,257

$1,512,405
6,935,551

233 $110,802
32 2,719

i, 635, 219

$4,732,381
739,683

3,058,669

265 $113,521

381 $223,859
216 624

-201
751

-$130,985
456,879

743 $385,779

$1,593,179
26,883

597 $224,483

120 $75,747

743 $385,779 3,187 -$434,914

Totals

Manufacturers Life:
(U.S. Business)
Individual
Group
Supplementary-
contracts

10,894
2,426

Totals

Metropolitan :-

Individual
Group
Supp lementary-
contracts

Totals

10,782
677,005

11,520,746
1,967,829

-$790,435
135,096

13,546 $13,669,139 1,730 $1,878,403

$5,252,721
304,406,909

232
312

$161,792
142,421

-473 -$659,310

-602 -$270,759
-7,600 23,501,725

1,220 $694,750

704,009 $318,207,610 544 $304,213 1,220 $694,750 -8 , 493$23 ,076, 449

Minnesota Mutual :-

Individual 5,434
Group 3,187
Supplementary-
contracts 1,226

Totals

Mutual Benefit:
Individual
Group
Supp lemen tary-
contracts

Totals

Mutual Life:-
Individual
Group
Supp lementary-
contracts

Totals

Mutual Trust :-

Individual
Group
Supp lementary-
contracts

Totals

National :-

Individual
Group
Supplementary-
contracts
Totals

1,154

2,142

19,450

4,444
2'3,8S4

$1,326,224
2,036,782

$31,884
356,844

-411 -$104,624
-109 -56,597

$45,584

9,847 $3,889,656

$6,325,893
159,018

493 $388,728

$650,416
119,296

1,048 $710,678

-537 -$165,525

-1,534 -$771,376
3 -13,342

-344 -206,

513,829,661 2,121 $759,712 1,048 $710,678 -1,875 -$991,706

$10,433,265
10,077,255

7,264,119

$249,604
713,299

-1,520
716

$747,574
742,562

$27,774,539

$427,214

265,497

$952,903 744 $436,274 -1,203 -$219,825

39,867 - - -102 -$46,386

112 $22,788 -73 -5,387

$692,711

$8,303,085

17 $9,867

2,760 $1,713,229

2,332,940
$10,636,026 2,760 $1,713,229

112 $22,788

388 $242,037

-175 -$51,773

-1,903 -$713,900

"JSS 5242, U3V
-10 7,129

-1,913 -3ro6; 77r



P.D.9.

Contracts Involving Life Contingencies (Paid-for Business)

In Force Dec.



Name of Company
and , „

Kind of Annuity 1° ^"'""^ Dec. 31, 1957 New Issues
Transfers from
Insurance Account

Other Net
Changes

Amount Number Amount Number

Companies of Other States Cont.

New York ;

-

Individual
Group
Supplementary

-

contracts

55,902
16,066

Totals

North American
Accident ;

-

Individual
Group
Supplementary-
contracts

Totals

North American
Reassurance :

-

Individual
Group
Supplementary-
contracts

Totals

Northwestern Mutual :-

Individual 56,657
Group
Supplementary-
contracts 26,998

Totals

Occidental Lifer-
Individual 4,943
Group 20,740
Supplementary-
contracts 2,295

Totals

Old Republic Life:-
Indivldual
Group
Supplementary-
contracts

27,979

Totals

Pacific Mutual :-

Individual
Group
Supplementary-
contracts

Totals

Penn Mutual :-

Individual
Group
Supplementary-
contracts _

Totals

phoenix Mutual :

-

Individual
Group
Supplementary-
contracts _

Totals

9,840
15,497

4,862

Presbyterian Ministers
Fund:-
Individual 1,3
Group
Supplementary-
contracts 6

Totals

Provident Life
and Accident :-

Individual
Group
Supplementary-
contracts

390
10,430

$44,069,419
2,424,808

13,280,126

948 $621,751
633 36,086

1,914 $941,293

-2,527
-6

-739 -336,820

672,630
800,475

101,821 $59,774,353 1,581

28 $12,615

99 32,884

357,837 1,914 $941,293 -3,272 -$208,975

$2,191

-$192

-1,290

$45,499

$146,256

12,872

-$1,482

-$7,590

-12,872

1,233 $159,128

$16,860,304

16,284,616

139 $16,004 - - -194 -$20,462

2,008 $801,884 - - -5, 340 -$1 ,863, 316

- 3,876 $1,957,394 -455 -358,889

83,655 $33,144,920 2,008 $801,884 3,876 $1,957,394 -5, 795-$2 ,222 , 205

$2,952,241
7,290,313

812,550

407 $257,307
490 38,888

-261 -$ 301,670
-2,241 326,726

355 $106,337

$11,055,104

$140,885

410

897 $296,195 355 $106,337 -2,595 -$ 3,039

$141,295

$4,173,323
4,020,313

1,874,226

-612 - $281,296
-5,476 -1,257,465

419 $156,223 -134 -44,036

30,199 $10,067,862 963 $280,008 419 $156,223 -6,222 -$1 , 582 , 797

28,838 $15,839,524 580 $427,237 - - -1 , 927 -$1 ,001 , 584

13,608 7,680,543 - 1,215 $676,762 -344 -190,655

42,446 $23,520,067 580 $427,237 1,215 $676,762 -2, 271-$1 , 192 ,239

24,708 $11,788,357 1,467 $996,356 - - -1 , 922 -$1 , 134, 687

9,193 4,716,900 - 1,012 $552,248 -223 -128,647

33,901 $16,505,257 1,457 $996,356 1,012 $552,248 -2, 145 -SI , 263 , 334

$391,869

230,112

34 $15,166 -$22,137

-5,262

$621,981

$244,436
12,008,554

34 $15,166

82 $102,997
718 630,712

-$27,399

Totals 10,981 $12,325,056 800 $733,709 -152 -$501,252
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Part II

2 Exhibit and Classification of Annuities and Supplementary

Name of Company
and

Kind of Annuity
In Force Dec. 31, 1957

Other Net
Changes

Number Amount

Companies of Other States Cont,

Provident Life
and Casualty :-

Individual
Group 4
Supplementary-
contracts -

Totals 4

Provident Mutual ;-

Individual 11,383
Group 714
Supplementary-
contracts 9,731

$4,659,137
646,466

4,694,205

3 $4,649

122 $104,662
827 35,759

482 $276,434

-624 -3267,558
76 39,083

-192 -98,590

Totals 21,828

Prudential :-

Individual 25,200
Group 1,003,478
Supplementary-
contracts 14,628

$12,515,523
242,946,877

9,783,786

949 $140,421

356 $237,499
12,570 571,154

482 $276,434

1,309 $1,607,299

-740 -$327,165

-1,683 -$857,095
844 26,521,547

-495 -492,288

Totals

Puritan Life:-
Individual
Group
Suppleraentary-
contracts

Totals

Security Mutual :-

Individual
Group
Supplementary-
contracts

Totals

Standard Lifer-
Individual
Group
Supplementary-
contracts

Totals

State Farm Lifer-
Individual
Group
Supplementary-
contracts

1,043,306 $265,246,186

$9,061

9,237

56

1,061

407

343
1,023

40

1,406

624

540

Totals

Sun Life:-
(U. S. Business)
Individual
Group
Supplementary-
contracts

Totals

Travelers :

-

Individual
Group
Supplementary-
contracts

Totals

Union Central ;-

Individual
Group
Supplementary-
contracts

Totals

Union Labor :

-

Individual
Group
Supplementary-
contracts

Totals

15,987
30,134

16,435
177,723

17,869
8,633

6,256

32,768

294
3

37

12,926 $808,653

3 $1,831

1,309 $1,607,299 -1,334$25,172,164

-3 -S 439

-4 -858

$18,298

$926,753

142,073

3 $1,831

107 $86,846

57 $28,004

-7 -$1,297

-129 -$161,901

-15 -5,125

1,468 $1,068,826

$1,008,075
194,287

24,507

107 $86,846

76 $84,948
85 10,650

57 $28,004

$1,200

-144 -$167,026

-22 -$230,315
78 115,884

-272

$1,226,859

$263,818

30,668

161 $95,598

12 $11,996

$1,200

100 $4,635

55 -$114,703

35 -$19,450

-24 -688

$8,994,566
47,333,108

12 $11,996

436 $311,559
81 109,934

100 $4,635

423 $211,404

-59 -$20,138

-1,097 -$734,809
1,384 4,416,906

53,236 $60,005,712

$11,898,984
39,036,739

11,398,979

517 $421,493

159 $130,201
22,886 472,987

423 $211,404

1,687 $1,012,134

135 $3,602,986

-574 -349,445

213,774 $62,334,702 23,045 $603,188 1,687 $1,012,134 -8,702 $4,369,547

?9, 344, 014
4,300,274

-1,108 -$604,797
-689 -9,525

502 $245,030 -173 -76,752

$237,998
1,195

1,423 $351,715

42 $46,202

42 $46,202

502 $245,030 -1,970 -$691,074

-38 -$31,985
-3 -1,195

6 $624

6 $624

-8 -2 , 794

-49 -$35,974
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In Force Dec. 31, 1958 Income Now Payable Deferred Fully Paid
Deferred

Not Fully Paid

Amount Number

7
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it.inn nf Annul fipa anrt Suppl pmpn t.a ry

Name of Company
and

Kind of Annuity In Force Dec. 31, 1957
Other Net
Changes

Number Amount Number Amount Number Amount Number

Companies of Other States Concl.

1,145 $476,130

612 182,463

Union Mutual :-

Individual
Group
Supplementary
contracts

Totals

United Benefit:-
Individual
Group
Supplementary-
contracts

Totals

United Life
and Accident :-

Individual
Group
Supplementary-
contracts

Totals

1,757

United States Life:-
Individual
Group
Supplementary-
contracts

678
172

Totals

Washington National:
Individual
Group
Supplementary-
contracts

93 $29,504

56 $18,785

$658,593

$5,304,759

166,785

93 $29,504

351 $420,590

104 $21,219

6,192 $5,471,544

13 $9,669

83 33,223

351 $420,590 104 $21,219

5 $2,956

$42,892

$434,712
63,220

68,501

$21,635
37,020

5 $2,956

10 $13,244

$566,433

$259,677

83,019

$58,655

$13,958

10 $13,244

50 $5,656

Totals $342,696 34 $13,958 50 $5,656

-119 -$50,141

-36 -5,052

-155 -$55,193

-449 -$321,550

-36 ,108

-485 -$328,658

-$44,748
-4,517

-2,236

-66 -$51,501

-48 -$21,610

-16 -1,017

-64 -$22,627

Totals of Other
States 5,024,032 $901,186,557 141 , 898$27, 149, 919 24, 994$13 , 991 , 627 -114, 799$80 , 779, 508

Grand Totals 5,815, 995$1, 180,400, 776 190,066$38,334,325 30, 372$16 , 760, 366 -121, 327$88, 119, 344

Three more than final figure reported in 1957 statement.



P.D.9.
Contracts Involvine Life Contineencies fPaid-for Business)



rHa)t^oooaitnorot>cn
aD(Ti-^O(NrHC00^OOC0O



N^*^o^ooc^^*fH^o^*^*(I>al^I>coo r-iooo( )t£3'^W0^i-IOOOQ0ir)OC0OO t*t*-
tO^(Om tHrH00OClrH(N'J'tD(N00OQ0t>(N0001 c0NtOC0"*(NOCia)C0t-»O'J*in^t0MC^tDOO00

MiHMOl NO^C^CCO'-lpHCOOCllMOO^-rHtCO t^COCOC

irs'^t^incoor-ir-r^c
<tNTj«01cX3tDOOi-lrHt^OC

ri* r* -^ rH o t* t» I

Hf-r-lCOCO-'J'XCMC

J n iH in CO f* CO
)^f-iino^t^c^^(N

:)t^rHnoi t*yo^ eg inh

m rHf» wcoin coo
CO CSlCO^t^rH I

^D MCOCOiHO

W COT
OiOO

4Mr-tlX Miner, fHf*OtMrHC0ClCSIt^0^r-(CvjC
iNMoa iHOJcoco'^coc^cocofXJ'^r^cMin^c

00O<Jl tD-^Nt^OiOlC^OincOi-tCgClC
) r-l CO tV iH U Oa CD Ifi CO -H Xi L

^t»rHiH?^t^tnootocoeoc^Oi-
r-(o h-'jtaiQOcflcDcoo^coroL

o h- in m o I

CO oscoc^

OlCMt^N OO>-(00MCT>ClM00t>^lMa00^
inoi'^o T:*inrHCNia5t-05i-tOrHot>ioo
^iOf»m oi'^^iHinoiHr-iQoncocDoocg

en 03 I t£J t^ c*.

MOO GOtOONOCOGlCl
JtCt^OncOrH l>-t».ClrHCO'£Ji.

CD rf n* t^ (M M t^ L >Q0CDM«HWCOMO^ fOCO CDrH CDCOO^rHiCt^COC
jCTicoinat-^t-h-Oinc^coL -..

3 00 CO N 00 CTl tjt O O <M CO «}* CD r-( M 0^ eg r-l C

loom CO Ol N t^ (N W iH C* O * CO ffl t> CD CDC
^ln^H t-tiHiHoi MOrHinNOin oo

r^r) CMOltDrHMirjMrH

1 ^ O CO CD 01 t^
•h-rOtOCDCOCNjn 0OCD(N-<HC

CO M -* m CO

OCOO O Or-1 I

.-iincsi o

lOh-l ICOCOl IrHt^l I I

(M in <*<-* in 00
CD oo Oq fH rH

I -^ I 1 O rH Ol C 1 I CD 1-1 I CJi CO -^ I

O > <N t*
in 00 CO in
t*in t* N
ino'o't^
in 00 « ^

) -^"co

(^tnTj^ojooHt^iHOi'"' ~
'OcooomiH-^ cD-^ocococg iNrHoimoiocoMr

]CDrHr-(OCnOJOOMOOO^(
JNClt* •^OCOCOt^tNt^iOCJir^OlO^i

J-^OOiHCOOJ^OlNCDOi-lNa^/H inCOMCOCOO OCOCD'DCOCDM-^XCDCOCOI
)ti<ocJiot^oocDOioiincocD'^ai cD(j)OJ'DmcD Trt^cDcooooci*j*coininf

t*OG0r-^CDC*lt-t^'^l

McDONcO'^cO'^OiMcoaicgoocO'j'c
O r-l M CO I> CO -"3* O rW C

n CO IX -^

I ri o iH eg CO CO c

; cjioM 1 <N oo I

CD ^COOi O O^ '

Gi coegt- in
~'

OOOrH M

t-rH 00 in
iH eg t^ CO
CS)f* o o

COrH^rl*CT)inrHr-iOi-l'3*'^^-'3*i-iL~ ' \ O r-i -^ 'S> t> •

M t^ f-< t^ 1> I

MOJTjiT^tOOICSJHCOait^tDfHCDi

COrHCDOCDCO lOOrHCgiHOOt^O^-COCOOOli
t>cD b-a>u) (TlcolncJi•^cT)l:DO'3'^*eg*

3 01 (D 03 C^) CO ® C

^ I ir;oqi> I r-t COCO i

OQ OCO'^ I> OOrH I

00 XCOO iH CO I

Ot^COt^ ff)t^XCDO'*NCD'^003iHrHCO ificg
oooooeg t^rH^oicoooxcno^ocDOiiHin »in

O'N'^ts cDai'r)corHCDncit^03coinincn ciuo
rH 00 Ol O 00 CO CO O C^ ^ r^ rH r-l O OJ in eg Tj< rH 03

cDt»h- cgooot-incocDcDcgmegcg d coco

OO'^CO COiHt^'^t^CDCDOlNiHTa'CD CO C>iH
iHCOH i-tOOJrHCOfH-^C^ rHCOCD Oa r-l lO

3C000301CO r-lr-linC^003rH'
JCTlCOO<.OCOt^O-*CDCi I

^ CO CD 'D in CO CO
7i r>
H CO

Ot*CD iHiHCDONCDCDl _.. _ _oomm TPcoHrHt^ooicoi-Hcoco'* in -^oo

coMfo o3ootDt-coTj*cDarH03'^'^ in oo

;OC0O'-lrMX ICOrH i-HOOi-ILOCOCO ICOOC ; c^ 1-H c* CS3 t* I

CO CO CO CO «-< CO c

^Mt^COt-COrHin'^C^COOl

-* I citHoa

Cl t^ :** CO r-l If

O) I CilXDt^Ci 0301

CI OlCiM O CO

iC103O Tj<crirHW<5«CDf*Cgt^CT)inCD>-^Oc
oof-in cs^r^ooOllnoo^noegcDcDr^(D03c
t*CDO Or-lrH^XCD00rHeQCDCDOC)C*T(<L

CDrHh- CJOOC0^-incgt>rHt--CDC)CDr-<Oh-tf
incDo TH^ccrHrHt^-s^tncDaJinco^-ocoiOfri
WCiO ^inc^C>3COt>rH-^C^'*'<J'C^00-^MCDin

t*-rHeo rHco Tpcoojej-^ t^Or-iONca-^Ln
N- b-cgo3 CO coco**corH

jcDooc'^ociNroi^TOcor
ooo-^r-(aii>incoot^o:

) CO > CO O CO L

LnClOSOrH-^TjHCOCOCO-tJll:
-no oirji-nmaiTj^co'^'-:
rHco Tl^XC0C0COCD^r^l:

in CD in CO ai I

ci I cot^oi

rHOlb- (Si C<i^
CTX)C^3 01 CM CD I

03 OlOrH -^

_ . _ _ . ^-JCgClCOCONCD^-OrHNC
^^Oln rHCDr-lrHC0P*C0^OC001inC0NC0l

_)rHI>00CDi-linc0OtD00C0Cnc0r5iHC0rH
)co oooocDr^cDlnr-le5•^cnr^cgCT)CDc^CJl

CDOit* r-ioir-icDr-(t^oO'*cotDoaoirocDcDco eg o^co cninegt>ncDc

) in CD CO 03 <J' O) rH

I > CO
H in
O 03

CO CO r-l rH

eg cDiom o icco i

CD oo-^

rH rH 03

ICOOIOS Mr-(OOinOOI'<?r-IOCDO
coo^ int^ncgoafHf<-oit>ocoo
oaxCTi oi-^oi-^MOt^cDC^rHt^in

OliHOO aiOlCDCCCOCDCOOCDrHOlOOnmcD oiocDegcDCicsocociOirH
03t^N Oinoccor-i-:j*-^Lncoo3ino

CO"*? eg CD icoot^ ir-icoegcoo'^'ocn-^r-ioo i

^co -^CM inoio f^ino-'^ocooioinc^cc^
oi o3 r-i i-i in rH CO CTOcacoincociNegooo
COrH OCO rHrHCO rHPlCgr-t^t^rHN-^OOffiO
inoi coco cRrHCi egcicoinocor*oi^-cgoo3
03tn CD-^ r-i r-\ Ol rHOlC;^ CDMCOt*I>

; o t*CO-el* I -^ I Ol 1

) OJ ooco t^
! f-i C-COCn CD

lom^ cocoi>Gi^ocDin'
"itfrHin OOCOincOCOCOCOrH'
cocoeg ^^jfcDogcocicocDc

1 o I -^ I t^ o
rH O yD rH rji 03 t^ C

:« O CO CD r» CO l>
< to CD rH N LT in
) CO f* rH CO 01

H COOm I rH I

cgccoo tn c

C003C0 O t

OlCOX C^ (

in rH ^ CO
in CON'S*
CD 01 00 CO

a O -^ rH CO ^ X L

3 r» CO O -^ 00 O rH t

JOOCDO'tf'^OJCOOOOt^'
OlrHCDr* Olh-CO^CONOCDCOCD'fOCO^'^C

-
- rHTj^int^oirHoofOh-ogmcot^incoc

03rHO'^C0ClC'qOOOC0OC0O^C003C
: t> to Ol 03 t> rH rO '

< rH O) rH Ol O O C

! 03 r* CI LO eg 01 c

1 rH h- CO rH t> CO C

int^cot-o CO t* I

lOt^M CO CO (

OCOOO f* 00 '

CO t-^ CO



rHrHNrHCO lOltHt^OOOOtO

M'^C^OOO t> t£) a Ui <Ti I

I to 00 CO irt f*
M « fH Ol r-t

rH t- 00 01 00

t* -V fH CT>

part II
*T)<tOCOrHOtOrHT3« | QOtDOCOtD
>airicn«Hor*csio MrHocooo
> CO l^ fXi t* t^ r-< O ^ OS tS O n 00

) rO to r-t 00 iH CO t* C^ t^ r-1 n 00
J to -^ to H N M r-( <N in ^

nh-inrHOJOO^-^r-IOtDO
intO'^irji-H-^cocat^t-OrH
ClOOrHh-QOMCOOlinCTlC*
iHC*Jt^^FH(N00rHi1't^fOl
rH00OWOiH'^C^'tt^t*(

tOt*i-i lOOt^OOC^
Tj<tDCO O^OtOOO

* r^ o o) o n t

J^iH0104NiH(N0^C0tDL
)-^00<Ht^lMOO00OC0'^C0<:

) r-i '^ f-i O <J) t> -f

jcD^t^^Ciiyi'.

inoitNinooOfHtnooNNOi
t^^OMt^OOOO^OOOfNtO
oicacofortOiMtocoincotD

tOTj<r)00f-400r-4TjiTj<cO7^^
coTfr-icgTfoiMtn^iD- "

0^10^*000^*^^10'
TfcOfHtOTP coT}<ioh-;oai
lOCO-'t^O rH'4'rHiHC^tO
«!-( t^ n lO lO H

i o I o 00 r* ^ to

Jt>-01 M'i't^C^l-

1 O) *}« f- r* t^ t

) <H n o t^ o CO CO

1 t^ 00 CO 00 u

^HCO rHO00C0O(NrH0000aJCSltO(M00^O)

oirHOMot*:^ »oo toto
CO csi CO in

^ot^co'^too'^oo:
, . _3 C^ to O 00 C> lO
) 01 CO to lo -I* en (Ti

r CI t> rH TJH U5 CO

) t* I lO rH 01 <N : 0(Nt-OltOinOO)CO(001M01iOO)H
OlO)OlT)*OtD<OCOtO(NOCO".* "" "

O) O * 'O N r Jt^r-tr-)(NC0rHO01

OlO"OrHOOOi-ItO'^CO(NOl
^oiHcoooocoooco-^r -
toioc^',Dt^torO'<tcooc

lOtO'-ltNiOCTltCOOCOOl'^O)
CON^CO'.O'3'QOiOCO J'tDt*
ClrO'l'Ol'n tMOOOlOliHM

^r-lOJCa COlOOr-IO^C

lOrHOOtOtO a!iOC0Q00^r-*C0C0LO(-iO«1'O"5H
O-HtOHM OOrMrtCOO'XiOi.

I to O CO O) iH '^ I

CO CO 00 iH Tf

jor^rii-it^rHCir-iinco

t*00'^'.DtDCOCqMrHCOCOCOO ot*
iHGOlOOOCOOOrHt t^ > to t^

to O O N '.O t

(^ to f-( lO 01
) 03 O >H O f* CO lO C

m C* iH I Ol OJ L «NOOf-OOOCOOO-*»HOO)C
rHtOOt^OJ^rHOOOJOiHCOpH

C0t0rHOtCO'*iNOtD01>-4
Tj'HO^-rHOOJ'^'^OltOOl
oiotDN-^cb-oitO'^or^
Tl*COtOMOOCOOOtO'^03C
MOfoo>oioinp^c>jc>-c
cocot*coin-^ooojOJioOf-t

tOCOOOOl OOOOJCOC^sO

_ 't^iOO OlCg^tOr-CCOrHtOOOXiHOOtOO'^CO
C^COOi OOifOtOO^ OOOlOrHrOQOE^t^Or-tOlC^OOOOCO
Ci to I

to O i-t

lO to ON -^ l-t

r-4X 00 O l> L 3 G) -H ?: O 1^) t* c

ItOO-H Or-lrHtOCOOqcOtDt^tOOJlO'^rHOO'*
jinroco cor-toiTjttD'^?^oicocooj'<}'cq^'0-^

loqtOiHiHOt^co-^u

O CO t* •*

^iHlOrHtOr-ti-tOtOrHOOO
cocooot^ococoiHtooii-iai
cicoinroiH NOrHio'

Ot»*00 lOOf-iH'a^?^ C0tOOl'3*lN00tOtDtO'3«t0iOtDOOJiO

Oin

rHC0tDtDOO00O>O10l0Jt*
OOCOrHOOiOOiHCOOOOlCO^J
tDt^o^ir^c^inooojinooiHCo

NNOOXOOOOOtOCOC
CT) iH iH X O L

rHlOOlOO'^OOOL
oitorHOi'^ r*oc

< N O O] t^ 00

3 TP O i-t to 'O

jcomo] oitot*h-iMOi-irHTjtoto:o^ooio
jooojo in'-ooiiot*cot*oir*oqi>0"^0'*c^

tOOlOOiH (JltO'^(MOO)r-(y3tDC101tOrO'^rH?O
OJCOCOiOGl l>OCnO]t-00'^O^OtD030Jrococo

) h- O iH CO rH L

OlrHOiaOrHt^CO'

tDCJload'3'rHtOlCCOtOOlOJ
oaoiiHotocoh-cocitotor*
iHOOJOO) tocoto^cio

O 00 O W 00 t^ iH Tp t^ *

rH l> 01 O) O) to N
-oitoiotD-^t^inc^xco
:co'*r«.troo?^oooaico
JrHlOlOrH OllOrHtOCO

< Oq rH oi to * ^ t*

d ci X O -P -I



1 N O O O CO C

O '-O C<i -r}* r-i {.

CO ^ O fH in C

)O00O im-'J'QO 1^ I I'^r-ICOOr-ltD^h-O I

n* '-Zi o (NMc-q in ^-^•^Doo^lN^o<*
Ii-tO^O iHCOCO -V O'HCOint^COO'^l
:;^inr-t cgt»co :o mt^ooco-^OMro.

(M O] t^ -*

1 iHr»incocicit>o
ci o « i-n c^ ro T? r-i

'D f-i r-( to o '

r-t CO '^ .-I CO r

joc^i'incin-^ i-0to.-(tj)t*O'<J'OiHT^ I

ic o in -^ ^ CO c

jOOCO-^-<j«UDOOOO J cc o .N r-< ;o -"a*

lOrHtOWOl OCvJCSl-^,-0 h---DtDt^t*CgcOtOi
'y H CO O O • iH HOCOt^-l'COiHCbLO:

CO CNIOO tCCOOJMr

iH in i-< ^
) 00 O t*-

) CO CO 01
1 t* CO CQ

I t^'^rHlOOtDCOCCOOlMintOX'rMi-lC
i-< ^ M Oi O C

> N to O -^ O N C f

)i-(NM01Nf£JC0*1'XL
jroc^ot^cocDcrico

) <}•
I to ;d o c > iH O * i-H O I

StOtDlNCN] COlOClrHincOOOr

o CO rH ci r* &D in '0 X r^ <r CO o i

•^OCOCOCOCOCOCOOO'DrHO^C
) CT) rj c^ r- CO CO o c

1-1 (H -^ CO CI '

OiOGit^coLOt^ inc
COrHO'C-^COO iHC

i |> O^ t£ (O o c

) o i> CM in Tj* .-0 to c 3 m ci cci in rH > '^j*

J o^ o cq CO cq o o
f-CD'l* Oi i-lC*rHi-('>:J<OOO^Oi. CD CO * H

)'T<'^Tj<iMy5n(£)t^i-iMTj<:
J CO rn eg CO '3' t 3 M o r* o o

3 Ol (.0 N t^ '-0 CO 00 t* CM
)o>cocjimcor^ooh-in
ICO-^UStOi-lCOCTlt^CO

) 3^1 O CO
) CO 00 «
O M Tjt

r-l in CO
in (N iH
CO Tj< Tj(

CO '-0 Ci 01 00 CO L )Q0 ICltC'^Ot^'^OCOOq-^XO im-^OOrHinrHrfCOO^ I

)ijjcnMC^c?)ooocnin of*'X)rHOf5 0'^inu;oo^
t*-^CD«^rH31OalG0OC

icQcgN co-^oocx)oooco^t^r*oo

) y^ O Q<1 >• >y: i

-o o CO y? iH L

1 rH 01 1 ci in eg

3 CO t^ 0^ O iH t

'*'3'cor^^.ooc^lTJ<Ln^
ir)CvIrH?lin«5^X.HO
rHtD'^C^fHOOJinOl^D

<3*
I O fH (M

•^ eg in 01
01 0) 01 rH

01 CD CO 01
> e^ o in
CO o eg in

f- 1-1 O (£>

3'^eg-^cicxco [-"d^mcoo'
ii-<incnt*cgt30 rHt^rncgc COTj<cOO01-^GOCOrH01

Cq I (T) CO Tjt

N O O rH

I 01 CI CO ^ eg c ) O O t^ CO O L

O-HClMOinooOOr
h- c:i cji CO to lt o o <-i «-< 1.

COOOt-Ol^CD'^CJltD''

)tDO>XejC0t^ lOCnOrHQOt^COClfHtD
3Cg->^i-4X«'<3<rJ«Oino0>i.

< 01 CO O M C

JO^oeot^0i0)co

COin'StD'^Xr-CtJ't^^
cgiNcocoar-oococgoi

tr>r-4^ Giixit^ino

01^0) co^ooaf-i

CO I •* M CO
'D in o CO
00 in i> in

01 (D 00 in
f-t 00 00 to
0) tD to CO

CO to CO 01

e^
in M

I cnt^co^'^'Hoo^inoiH0^'<rt(0)t^0icocsirHQOxeq-^t^----- - - - f- (XI eg iH r-( ^ t>
I
in rH 01 rH * rH rH

OOrHt^t^-Nt^TtWOCOrH
" "1 01 o tn CO ^- r-( eg CO >

rH I (£l O O

I O r-*

in 01

lOOOOrHtnOt^OlCOMOlOOiHCD It* lrHrHOrH0lClOOC.._ _.._..._.-._ -i0iooeg'3<cDt
egtr)inooinicrococoomoicoegiHCNooc^"^t-
CSltOrH'^rHiHr-IOOC

ib-ncgcocooooo-y*-*!:

CO CO CO to CO t^ t 0iegr^moi ^corH

1 '^ to CO t^ IN f* to

CO t^r^otOln0lrHlnfHcg
in rH?0.-0-*tDt^rH'<5<tDin
CO toegf-c'irHrj'Xio-^in

o a0icjirHO4Lnin'3'':j*

eg rH h- to to

of*cooiGitocncni lOCCCOOOOtOCO CJlOlO
tDCOCO01int^'3'Cg-l'rHinrHrH<Jlt*COtCO

inrHt*cntDoeg r^c

cg-^incoorH0icot*co
01rHt^MaitnCO0)QO01
rHCNiTjtin'XJOOtDtDr*

< rH 01 to O t

01 CO c^i in eg

eg -"T m -"^

+J





t^ CO o to t^ c

5 rH T? CD M rH C^l rH
) CO N (N C£ En. to r^

to ^(N Nr-c ai coh>0'*'j:>x coo

jrOWOOCv]rHO-^Olr
^Oi'OCOOOO-^t
(Ht^t^coioxcocoio'^nxocn^aii

iHrHiHi-HtN'^Mh-nh.ClCO-'OCO'-Ot^'
C^i:ONrHMOJC0h-r-<'^r^t>C^rHCr>tNt

'nH'Xi'^iOfnrootJ):
J O t» O) f* o

05 I -^ ^ iH GO CO

h- ec en rH o o in c

t* t- t* IN O O O I

f£) CO (N 00 en I

J E^ 01 C^ O O O -

MC0-<?C0OOOGli:
cD'^rHtnoccoc^tOMcni-iO^c

) oi o^ t^ n r» ^ :

j-efo^crjOir-HCitDr-airooo

)t*c;(NojOrHOb.fox*in

I 'XI iH 00 rH oi :

iwooincsics.r-ciHOOtT)>-ir

:« CO CO t* ci o C'l

1 to CO CC rM 01 L

)iH(rOOCSll>0^ir3CCOCIC30C^r-[fHCS]C

03 W [^ '-D n r- 'i' fH u

(nOOI>OCSlr-l I Or
incoof*ooooi.
OrHOlrHOO'OOO^^ JCt-XCOCTiOiOOliHcq

'S 'O W t^ IC C

X 01 -

C0OC3nrHTj<[COI>
« O O IC O^ CO 00 c

CI cr, G" IT, T X in c

x in CO 'i< o t> X r

CN] rH CD ^- Ln CO '-0 t

^ O iH CO -^ t ^ N X 'J* Cj CQ CO X '-

•0 o

o a

H 3
O M
O ei

< u

0) a) 3
(H 4H -P

4 J :&

c: c G
: 0) 0) 0)

1 XI -a TD c: 3
- : -H -H -H fl)



cJ ai to 'I*

I r>. I M trt I

lO Cl <* iH W
c^ r* tD o> 00

» O Ol «H IN I I

O m CO b- X I

^D O M t^ O '

t> rH CO Ol t^ I
I

<D 00 CO 00 O CO O)

tn GO O 'i} O) U> O
CO CO CO CO CO CO ^

I rH in lO o
f* <ft oi r-

M H CJl O

I TT I I I O) fO O CO I I

Part II

3 rr t» r^

h* CO 00 00

I I I CO CO m CO I I

N in o
O) ox

I I 1 ^OCTl^-^C^IiHXI I ItDC^lOlCOI I I

t«-^iniHt> Tf<N '.Dxcocg

•^ CJ C^ CO CO CO CO

rH NOJ uo in I I

01 CO 00 t* CO

"* Oi O liO 00 5jf'oC

! 00 CC CO O
in r-l M 04

in h- b- (^

I I ! I I Nr-IOOOlb-I-^CNl I ICOXl
tnxcoxo cooi c^oi'. O iH l> 0> X O

G) X o ^ X tn

I X CO I I 'J^ I I )X(Dcooi ir*t^ I I loxot

O rH X iH iH

I I t I in iH c^

CO o] n X X iH

in o
ID X

I r^ I csi M I I

II X CO re -^ X I f* 'C I

) '^ a> CO X
' c* f* in h-

c^ <N ) oi o X
) ^D t>> to

I I I I iH '

t-» rH o CI f* I -^ CO I I I CO X tn o I

foxr^xo (^x oi<yi fD -^ O rH J> Oi o o

I O I rH 0^ I I

r- o in

I t^ I d (N I I

I I I o]xxcOTi<ico'vOtnco!'
i:0H01^D t*OXC0 HCO'a^X

rHClOl'rHrH OWrHO rHCOrHM
cococ^jcoco cocococj coioroco

JXIIIIO^IC) .oixin
a CO

I- X a

rt ro C-a '^ CO I rH p- CM :o I h- 10 CM I

•-i* Tf in 31 rj* to c- X lo o -o ci i

I I I I C^ I CO I> I

I I I t-rHoai>irjicot>-y5icoxf^fOi i I ito
!> 01 O O

icococo cocoro^ co«coco

X o
CI o

) oj 01 * o I X ; rH 01 X rH 1

I l> I X t> I I

I i> I eg c^ I I

CO CO CO CM CO CO c

C^MrHOlC^ |tO'4*t*0 irioioic
J l> rH rH Ol

J t* CO -v * 'D CO TJ»

I rH O 'O X I 01 *

10^1 I I t^rHocot^l-^cob-fOlcoxc^coilil'smcq coirot>
)-0 'OXNrHO COXtDX CMOl'O'^'' Oin> 01 OO

jxtocooi inxmco
) CO CO CO CO P? CO CO

l> CM rHOl C^ I -^CO
to CO O rH in OX
rH CO O O (O rH X
CO CO CO CO CO CO CO

> X t> 01 I 1 I I

I^ 10 CO

O 'i' XI Ol

T? -n to CM

I O I I I I t>.

1 CM ^
en Tj*

t^' CO

I I I I 1 I r^ I '3' to I I I

fo X t* rH '-n CO X
in X <o CO -xi tn X
CO CO ^ CO ^ CO CO

CM 01 O ^
) 01 N »o

I 1 I I I C]

SSSI^

J s^ CO < a o 5
hJXI n UlrH-P-HrH d

X • O -H O -H ti C =

OOO+JQjJCU-H
O U nJ +J U ^
O ' - IS O C 3 3 •!

c m to (h ed -p ra I

; -I ffi

Oi c
•a rt

,
,

__..-,_.. -Hh
cc o ca u u (J o o u o u w fc fa fe fe i=< <

cccsj^tnwrHG^ccGciuoai
dcStUfrOJOSOO'-^OCO OttS^D'nJKiaJvHl

irtS^'H'wc:piacP^
I 3 O O-H-H-H Ortd"*-^!



P.D.9



lOl'^^l iHOOai I OOCOOlOlfOIOtDI I lOl'
r-lTj«ai rH 00 t^ t^ 1< X - - -

ooirH tn a> M ci X to

-O CO I 'J* rJH to I II 'n t- C

Part II

>OOCpi/)^l IC001C3 lOIOiH
m o



P-D.9.

in o CQ CO i> cj o c

CSIC0C000O"i)>«H

^4^ fD -H 'D CO ^ r^ -^
o^MinaicgcM^'3'

t^OJrH.-OOCOi-ICJ^

I I CO I I rH I

I I'i<l lO^-tJ^ Oil ICO'tJ' 00 CO I O "^
t£3 O
O CO

r-C I O CM O I I <H I I

rH M O I I

OJ Cl 00 CO O CM

Cl OO O t^ CD i-H

CO Ci O ?^ t^ '.

3 OD CO in O O) r^ o
) 'O O^ CSl C 31 O) r

) -^^ ^ lo j:i -^ -^i* i

I I r-l I I I

r-rt.



b- (D I 00 -^ n

> m CO "X) 01

'OOCOr-IIOOI I l-^-^t-OlNt^I Ir-l
t* Oi r-H O O

C* O t*^ t> t^^D

Part II

n iH I t^ u> 01
t^ to 00 ci w
CO Co" CO* o o

0O-^l(NQOtNI COONII intOOlNCOIOlOI II
CV) o eg TT CO

(S o to

»H iH O 00 C

i CD C^

rH Oi O CO CO •<?

) CO o o o> o

) o I o eg in I ]QOi I eat^b-o-^ioioi I I CI CO rH C

^ N t^ to C^

ON I * Oi to I COmOrHOllC^lt^l lltOTPOCOOl-^fllb-tOtD OliHtOOomoino uoto tDtooitooi-H wmco m cgoco

OlCOCOi-HCO 0100 O'-tCOOlOl 00 OiHiO CO tDCO"^

in iM



O '£> -^ O) iH -^ 00
»• n C1(M (B -< (M



Part II
Table M-1 Summary of Operations



P.D.9.

(Accrual Basis)

Total
Income

$58,040, 779
832,089,073

5,521,283
24,705,354
171,216,958
15,784, 762
3,170,845

27,205,076
29,548,747
13,338,755

58,912,100
18,034,677

5,370,291
411,510,433
213,883,380
16,896,420

177,342,220
9,105,067

21,325,000
1,435,795,024

2,426,804
6,539,185

Disbursements

12,378,
50,125,

106,342,
76,335,
75,546,
70,038,

747,601,
132,958,

3,031,062

50,529,8642
28,240,289^

263,902,666
9,332,015

40,279,142

52,308,828

,464,509
,847,074
107,174
046,327
288,173
570,874
335,801
249,819
878,985
538,731
636,941
214,806
209,677
741,123
257,079
535,837
927,628
579,9032

-513^
087,270
789,724
321,433

342
2,911

251
330
26
120
303
925

502
243

217
122

8,830,478

108,213,357

2,337,479
101,597,179

2,256,287,4162
391,447, 180^

1,471,775

820,139
26,994,152
6,165,543

41,870,236
112,640,230

125,009,262
406,641,007
104,369,702
43,670,823
34,882,709
63,787,934

$8,917,567
134,366,273

220,835
5,546,737

20,361,529
2,684,090
1,306,150

Matured
Endowments

35,974,476
15,745,708

909,381
6,696,798

549,156

352,203
29,567,875

1,484,048
3,248,907

121,797

$129,504
12,188,665

74,980
86,077

1,124,713
30,667

1,715,880
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(Accrual Basis)



Table M-1 Su

Part II

narjy of Operations

Disburse

Name of Company

Interest on
Policy or Con-
tract Funds

Payments on
Supplementary

Payments on Contracts with-
Supplementary out Life Con-
Contracts tingencies and
witb Life of Dividend
Contingencies Accumulations

Increase in
Aggregate
Reserve for
Policies and

Increase in
Reserve for
Supp leraen tary
Contracts without

Contracts in- Life Contingencies
volving Life and for Dividend
Contingencies Accumulations

Acacia Mutual
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(Accrual Basis)
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Table M-1 Summary of Operations

Name of Company



Increase in Amount
Provisionally Held
for Deferred Divi-
dend Policies

Net Gain
From Operations
After Dividends
to Policyholders

-272
H

-25,000

125,0002
100,000'^

$3,033,732
15,328,336

75,000
2,277,067
17,323,811
1,064,897

110,319
2,094,842

333, 631^
224, BSl^
78,344

773

345,970
8,042,014

28,234,630
1,545,800
8,232,371

1,298,624
166,629,236

140,397
92,366

4,212,911
5,664,671
3,913,527
7,547,720
6,695,855

78,619,873
14,480,402

1,3902
548^

5,917,681
181,659

3,286,726

2,363,373

36,961,660
312,406,945

5,896,507
1,240,598

29,881,892
44,985,336
2,885,297
15,627,109
33,326,782

110,105,625
123

81,994,424
2,668,845

4,438,371

22,404,970
9,796,621
1,644,124

13,224,514
244,449,048^
61,255,968^

189

1,905,834
16,715

3,978,503
11,252,850

13,711,889
1,732

7,381,334
2,707,468
2,606,977

1,033
1,174

768,604
17,722

-$469,857
31,817,039

-931,432
764,836

3,559,259
791,323
114,525
324,350

1,042,595
153,238^
48,469''

3,323,348
702,886

- 182,270
12,777,127
10,098,494

638,423
5,663,033

283,468

-1,240,773
29,335,941

179,493
506,208
288,647
938,872

10,310,955
2,171,692
2,167,557
1,133,388

21,175,500
7,396,833
-3,980,597
3,308,4992
1,795,962^

26,939,327
1,210,950
1,514,309

2,463,656
1,519,061
1,298,013

51,273,211
3,248,765
2,847,933
6,473,153
12,097,260

656,329
4,457,136
6,853,905

28,219,320
2,447,620

465,103
15,047,399
11,726,084

168,303
4,479,402
8,512,602
4,029,823
4,435,238
3,740,893
-625,956

4,353,385
9,416

1,385,575
32,404,1232
20,701,384^

-75,945
-26,246
561,102
294,195

2,458,148
5,139,532

3,161,721
19,763,517
1,190,874

334,162
287,496

4,957,873
-414,308

1,538,791
5,218,825^
1,613,0163

96,924

$197,647 $1,468,940,130 $456,559,430
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Surplus Account

Dividends
to Stock-
holders
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Surplus Account

Dividends
to Stock-
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