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Ordered, That so much of the Governor’s Address as

relates to the investment of the proceeds of sales of Pub-
lic Lands : and so much thereof as relates to the expen-
ditures at the State Prison—be referred to the Committee
on Finance.

Attest,

1 h
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House of Representatives, January 9, 1833.

L. S. CUSHING, Clerk.



House of Representatives, January 10, 1833.

Ordered, That so much of the Governor’s Address as

relates to the Finances of the Commonwealth, be referred
to the Committee on Finance.

L. S. CUSHING, Clerk.Attest,
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House of Representatives, February 2, 1833.

The Committee on Finance, to whom was referred so
much of the Governor’s Speech as relates to the Fi-
nances of the Commonwealth ; also, so much thereof
as relates to the investment of the proceeds of sales
of Public Lands, and also so much thereof as re-
lates to the expenditures at the State Prison,

That the receipts into the Treasury for the year end-
ing December 31st, 1830, exclusive of money borrowed,
and exclusive of cash on hand ($29,026 38) at the com-
mencement of that year, amounted to $319,889 12

The expenditure for the same year exclusive of pay-
ments on account of the principal of money bor-
rowed, -----330,440 28
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The expenditure of that year exceeded the receipts
the sum of -

- - 10,551 16
And leaving a debt against the Com

monvvealth on temporary loans of 114,100 00
And on sundry other accounts, - 12,728 09

126,828 09Making

The cash in the Treasury on the 31st of December,
1830,was .... 25,275 22

The receipts into the Treasury for the year ending
December 31st, 1831, exclusive of money borrowed,
cash on hand at the commencement of the year, and of
419,748 26 dollars received of the United States on ac-
count of the Claim for militia services, amounted
to $325,059 67

The expenditure for the same year exclusive of pay-
ments of money borrowed and payments from the sum
received of the United States on account of militia ser-
vices (414,950 dollars) amounted to - $381,481 68

The expenditure of that year exceeding the ordinary
receipts the sum of $56,422 01, a part of which differ-
ence was balanced by the difference between the sum
received on account of the Militia Claim against the
United States and the sum which was paid out on that
account as above stated, this difference being $4,798 26

The debt against the Commonwealth on temporary
loans on the 31st December, 1831, was $159,000 00

And on sundry other accounts was 10,480 52

Making ...$169,480 52
The cash in the Treasury on the 31st December,

1831, was ....$18,551 03$18,551 03
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The receipts into the Treasury for the year ending
December 31st, 1832, exclusive of money borrowed and
cash on hand at the commencement of the year, amount-
ed to - - - - - $411,215 73

The expenditure for the same year, exclusive of pay-
ments of money borrowed, amounted to $304,743 09

The expenditure for that year being less than the re*

ceipts by the sum of -
- $106,472 64

The debt against the Commonwealth on temporary
loans on the 31st December, 1832, was 140,200 00

And on sundry other accounts, - 5,639 74

$145,839 74

The cash in the Treasury on the 31st December,
1832, was (inclusive of the sum of $38,606 24 belong-
ing to the Land Fund,) - $81,223 57

The aggregate amount of receipts into the Treasury
for the three last years according to the foregoing state-
ment is -

-
- $1,059,164 52$1,059,164 52

This sum includes the proceeds of three annual direct
taxes of seventy-five thousand dollars each, and also all
the money received in the same period on account of
Lands in Maine.

The receipts for those three years averaging per
year - $352,054 84

The increased amount of the receipts of the last year
arose mostly from an increase ,of the produce of the
Bank tax, from the sum of $198,226 75, the amount re-
ceived in 1830, to the sum of $232,766 26, received in
1832, being an increase of $34,539 51.

An increase of proceeds of the Auction tax of
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6,331 77, and a large sum received on account of Lands
in Maine, amounting to about 45,000 dollars.

The aggregate amount of the expenditures for the
three preceding years, is - - $1,016,663 05

Averaging per year - - 338,888 33

The annual grant of a direct tax having been omitted
by the General Court of the last year, the expenditures
of the Commonwealth for the current year, must be pro-
vided for without reference to that source of revenue.
As it is impossible to foresee what extraordinary grants
of money may be made by the General Court, at their
present session, it is difficult to make an accurate esti-
mate of expenditure for the year ; but it may safely be
stated at the average of the three last years, it being un-
derstood that any extraordinary grants of money to be
made at this session of the Legislature, arc not taken
into consideration.

This sum is - - - - $338,888 35
Adding to this the amount due from the

Commonwealth on temporary loans, and
on other accounts, being - - 143,839 74

Adding also the amount of cash which
it has been heretofore found convenient
in the transactions of the Treasury De-
partment to have on hand at the close of
every year, to meet demands which occur
usually at the beginning of the succeed-
ing year, the average of which for the
three last years has been (exclusive of the
proceeds of Lands in Maine in the Treas-
ury at the end of the year 1832,)

$513,542 61Making an aggregate sum of

28,814 52
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To meet this expenditure, the Committee submit the
following estimate, viz.

Cash in the Treasury on the Ist day of January, 1833,
exclusive of money received on account of Lands in

$42,617 33Maine,
Estimated amount of the Bank tax for

the current year, ... 255,000 00
Estimated amount of the tax on sales at

Auction, being the average of the three
last years, - - - - 32,878 80

One year’s interest on 281,000 dollars,
vested in the Notes of certain Banks in
Boston, payable in twenty years from
their date, with interest at 5 per cent. 14,050 00

Estimated amount of miscellaneous
payments into the Treasury for one year, 4,000 00

These items of income amount to the
sum of - $348,546 13

Leaving a deficit of - $164,996 48

To supply this deficiency the Committee are of opin-
ion that it is inexpedient to resort to any additional
taxes upon the people, but that the provisions of the law
of March 16th, 1831, requiring the Treasurer to invest
the money arising from the Lands in Maine in Bank
Stock or other public Stock, be so far rescinded as that
the Treasurer may apply this money, together with what
may hereafter accrue from the same source, to defray
the ordinary demands upon the Treasury.
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This fund now consists of cash in the
Treasury, - - - $38,606 24

And of money loaned to
certain Banks in Boston,
May Ist, 1832, at 5 per cent.
interest, - - - 25,000 00

Making 63,606 24
It is estimated that the receipts into

the Treasury on account of Lands in
Maine for the current year, will be, on ac-
count of principal, - - 35,500 00

And on account of interest, 11,000 00
46,500 00

Making in the whole from Lands in
Maine, - 110,106 24

Leaving a balance of - -
- 54,890 24

to be provided for by temporary loans.

#164,996 48

But as the Treasurer at certain times in the year may
have occasion to borrow money in anticipation of the
revenue, it is necessary that the authority to borrow
should be so extensive as to enable the Treasurer at all
times to meet the demands upon the Treasury. A Re-
solve is herewith submitted, authorizing the borrowing
of a sum not exceeding two hundred and twenty-five
thousand dollars.

The Committee also report a Bill for repealing the
law of March 16th, 1831, entitled “ An Act, to provide
for investing the funds derived from the sale of Eastern
Lands.”
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In regard to the expenditures at the State Prison, an-
other Committee having been charged with the affairs
of that Institution, and having reported a Resolve to
provide for a deficiency in a former appropriation, the
Committee on Finance request to be discharged from
the further consideration thereof.

All which is respectfully submitted.

Per order of the Committee.

ROBERT RANTOUL, Chairman.

2 h
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House of Representatives, February, 2d, 1833.

Resolve authorizing the Treasurer to borrow money.

Resolved, That the Treasurer of this Commonwealth
be, and he is hereby authorized and directed to borrow
of any of the banks in this Commonwealth, or any Cor-
poration therein, or of any individual or individuals, such
sum or sums of money as may from time to time be neces-
sary for the payment of the ordinary demands on the
Treasury at any time before the meeting of the next
General Court, and that he pay any sum he may borrow,
as soon as money sufficient for the purpose, and not
otherwise appropriated shall be received in the Treasury.

Provided, however, That the whole amount borrowed
by authority hereof and remaining unpaid, shall not at

any time exceed the sum of two hundred and twenty-five
thousand dollars.

eommontoraltt) of iMassacijttsrtts.
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and Thirty Three.

AN ACT

Relating to the funds derived from the Lands in the
State of Maine.

1 Sec. 1. JBeit enacted by the Senate and House of
2 Representatives in General Court assembled , and by
3 the authority of the same, That an act passed on the
4 sixteenth day of Marcii in the year of our Lord one
6 thousand eight hundred and thirty one, entitled, “ An
6 Act to provide for investing the funds derived from
7 the sale of Eastern Lands” be and the same is hereby
8 repealed.
1 Sec. 2. Be it further enacted, That all money re-

-2 ceived by the Treasurer of the Commonwealth since
3 the first day of January in the year of our Lord one
4 thousand eight hundred and thirty one, arising from

In the year of our Lord One Thousand Eight Hundred

gTotmuoniucaltl) of i&assacijusettfic
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5 the sale of lands in the State of Maine, or for timber
6 cut thereon, whether such money has been invested
7 in pursuance of the provisions of the act which is
8 hereby repeated, or otherwise, be and the same is
9 hereby appropriated to defray the ordinary expenses

10 of the Government, in the same way and manner as
11 if the said Act had never been passed.


