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House of Representatives, Feb. 3, 1855.

The Committee on Mercantile Affairs and Insurance, to
whom was referred the Petition of Joseph S. Cabot and others,
proprietors of the Great Pasture in Salem, have considered the
same, and report the accompanying Bill.

For the Committee,

EDWARD KENDALL.
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In the Year One Thousand Eight Hundred and Fifty-
Five.

Be it enacted by the Senate and House of Representa-
tives in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. Joseph S. Cabot, Tucker Daland and
2 Henry Wheatland, their associates and successors, are
3 hereby made a corporation by the name of the Great
4 Pasture Company, to be established in the city of
5 Salem, for the purpose of improving the GreatPasture,
6 so called, lying in said Salem, with all the powers and
7 privileges, and subject to all the duties, liabilities and
8 restrictions, set forth in the forty-fourth chapter of the
9 Revised Statutes.

1 Sect. 2. Said corporation may purchase, hold and
2 possess, in fee simple, or otherwise, all or any part of
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3 said pasture, and tire privileges and appurtenances
4 thereto belonging, with such personal property as
5 may be necessary for the proper conducting of the
6 affairs of said corporation; provided, that the whole
7 real and personal estate of said corporation shall not
8 exceed in value the sum of fifty thousand dollars:

•»

9 and said corporation shall have power to sell and
10 convey, lease, mortgage, or otherwise dispose of said
11 corporate property, or any part thereof, and to man-
-12 age and improve the same, at its will and pleasure,
13 with authority to lay out and construct streets and
14 passage ways, within the limits of said pasture, as it
15 shall deem expedient.

1 Sect. 3. Said corporation may at any legal meet-
-2 ing agree upon the number of shares into which the
3 corporate estate and property shall be divided, and
4 upon the form of certificate of shares to be issued to
5 the proprietors, and upon the manner and condition
6 of transferring the same, which shares shall be held as
7 personal property; and said corporation shall have
8 power to assess upon each share such sums of money
9 as may be necessary for constructing and maintaining

10 streets and passage ways, and for the improvement
11 and management of the property of said corporation,
12 and for the incidental expenses thereof; provided, that
13 no assessment shall be made at any meeting, unless
14 agreed to by two-thirds at least, both in number and
15 value of those proprietors present, and those proprie-
-16 tors who are represented, nor unless due notice of the
17 purpose of such meeting shall have been given ten
18 days at least previous thereto, in the manner pre-
-19 scribed by the by-laws.




