
House of Representatives, March 21, 1857.

The Committee on Mercantile Affairs and Insurance, to whom
was recommitted the Bill to amend the charter of the Boston
Inland Mutual Insurance Company, have considered the same,
and report the same in a new draft.

For the Committee,

A. K. P. JOY.

HO USE....No. 103.

tfommonroealtl) of ilTassacljuoctto.
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AN ACT
To amend the Charter of the Boston Inland Mutual

Insurance Company.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :—

1 Sect. 1. The act entitled, “An Act to incorporate
2 the Boston Inland Mutual Insurance Company,”
3 passed May twenty-eighth, eighteen hundred and
4 fifty-six, shall be, and the same is hereby amended by
5 substituting the following in place of the first section
6 of said act; and all parts of said act which are in-
-7 consistent with the provisions of this act, are hereby
8 repealed.

Commomumltt) of itlassadjusctts.

In the Year One Thousand Eight Hundred and Fifty-
Seven.
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1 Sect. 2. Caleb Stetson, Samuel Lawrence, James
2 C. Converse, their associates and successors, are hereby
3 made a corporation by the name of the Boston Inland
4 Mutual Insurance Company, to be established in
5 Boston and to continue for the term of twenty years,
6 for the purpose of making insurance against losses
7 by fire and all marine risks, as well as against all
8 inland navigation and transportation risks upon goods,
9 wares, merchandise, and all other property to be

10 transported from or to any place in the United States
11 or in the British North American Provinces, to or
12 from any and all other places in the United States, or
13 in the British North American Provinces, with power
14 also to insure the true and safe delivery of the same
15 within such time and upon such terms as may be
16 fixed by any policy made by said insurance company;
17 with all the powers and privileges, and subject to all
18 the duties, restrictions and liabilities, set forth in the
19 forty-fourth chapter of the Revised Statutes and all
20 other general laws relating to insurance companies
21 having specific capitals, except as hereinafter pro-
-22 vided.
23 Before commencing business, there shall be an
24 agreement made by which the subscribers thereto,
25 members of the Boston Inland Mutual Insurance
26 Company, shall severally agree to pay said company
27 on demand, the sums set against their names, or such
28 part thereof as may be called in for the use of the
29 company, in money or promissory notes; and policies
30 of insurance may be issued by said company when-
-31 ever the sum of two hundred thousand dollars has
32 been subscribed and paid in cash or notes payable on
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33 time not exceeding twelve months, and the president
34 and a majority of the directors shall have certified,
35 under oath, that the subscribers are known to them,
36 and that they believe them solvent and able to pay
37 their said notes, and a copy of the same shall have
38 been deposited ■with the insurance commissioners and
39 approved by them. All subsequent subscriptions
40 shall be made and certified in like manner, and the
41 subscribers to the aforesaid agreement, and their suc-
-42 cessors or assigns, shall be the members of the com-
-43 pany.

1 Sect. 3. The subscriptions provided for in the
2 second section, and their proceeds, shall constitute
3 a capital stock to be used when necessary, for pay-
-4 ment of the losses and expenses of the company, but
5 shall not be applied to pay the premiums for insur-
-6 ance effected by the subscribers. The subscription
7 notes as they mature shall be paid in if the directors
8 so determine, or other notes, certified and approved as
9 above provided, may be substituted threfor. And

10 when any of the said capital -stock shall be lost,
11 the same shall be renewed as above provided, so that
12 the amount of the original fund shall not be reduced.
13 All payments made on subscription notes, and all cash
14 funds not required for the current uses of the com-
-15 pany, shall be invested according to the laws of this
16 Commonwealth regulating the investment of funds of
17 insurance companies having specific capitals. Said
18 company shall have the power to divide the profits
19 between the holders of the policies in said company
20 and the subscribers aforesaid, in such manner as may
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21 be regulated by their by-laws, and may issue certifi-
-22 cates to such subscribers determining their interest in
23 said company, in such mode as may be prescribed by
24 their by-laws.

1 Sect. 4. This act shall take effect from and after
2 its passage.




