
1312 OWb
026S 16257



FORBES LIBRARY
NORTHAMPTON

Mx\SS.

GIFT OF



Digitized by the Internet Archive

in 2010 with funding from

Boston Library Consortium Member Libraries

http://www.archive.org/details/annualreport1886mass





PUBLIC DOCUMENT. No. 8.

ANNUAL REPORT

Board of Commissioners

SAVINGS BANKS

1886.

BOSTON

:

WEIGHT & POTTER PRINTING CO., STATE PRINTEES,

18 Post Office Square.

1887.





Commnntoedtfj of Passatfntsrfis*

Office of the Commissioners of Savings Banks,

Commonwealth Building, Boston, Jan. 14, 1887.

To the Honorable Senate and House of Representatives.

The Commissioners of Savings Banks have the honor 1o

present, for the consideration of the Legislature, their eleventh

annual report.

The number of savings banks and institutions for savings

now doing business in the Commonwealth is 172,— an increase

of one for the year.

New Savings Bank.

The Shawme Savings Bank of Sandwich, which was chartered

by the last Legislature, was organized and opened for business

in July, but so far with slight prospects of success.

The failure of the Sandwich Savings Bank, which occurred

in 1877, has evidently so unfavorably affected the confidence of

the community in which it was located that the growth of the

new bank will be very slow.

Banks in the Hands of Receivers.

The receivers of the Lancaster Savings Bank presented their

final account to the Supreme Judicial Court Dec. 29, 1885.

The complications growing out of the fraudulent acts of the

president of the Lancaster National Bank, who was also one of

the receivers of the Lancaster Savings Bank, have delayed the
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allowance of the final dividend. Until the courts have adjudi-

cated the questions at issue relative to the deposit by the

receivers of the Savings Bank in the National Bank, it will not

be possible to pay the final dividend.

The receivers of the Reading Savings Bank are still unable

to present their final account to the Supreme Judicial Court, by

reason of delay in the decision of the suits to recover securities

in the possession of other parties.

Framingham Savings Bank.

The injunction placed upon this institution by the Supreme

Judicial Court, Sept. '28, 1885, still continues, under modifica-

tions made Oct. 27, 1885, Sept. 14, 1886, and Nov. 5, 1886.

The annexed statement shows the present condition of

the bank, differing materially in its aggregates from the

statement of one year ago, but in its general result verifying

the estimates then made. It should be borne in mind that the

statement in our last annual report, owing to the confused

state of the accounts of the bank, was, in a great measure,

made from data not fully verified.

This statement substantially agrees with that of the expert

under date of July 1, 1886, the variations arising from pay-

ment of loans, interest, etc., and the usual changes and trans-

fers in business transactions. The discrepancy in the total of

assets results from "interest accrued," the larger part of

which is omitted from this statement.
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Condition of the Framingliam Savings Bank, South Framingham, at

the Close of Business Nov. 30, 18S6.

Statement.

Liabilities.
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true condition of the accounts and the bank's greatest possible

liability, to enter them ; hence they appear as contingent

liabilities and are included in the total.

The principal contingencies in the assets of the bank lie in

the real estate foreclosed, loans to C. C. Esty and overdue

interest.

The loans on real estate mortgages and personal security

have been carefully examined, and are considered good for

their face value ; time may develop further loss, but it is

thought it cannot possibly exceed six per cent, thereof.

The foreclosed real estate is entered at the cost price to the

bank, and its value can only be determined by its sale, and if

treated judiciously in the disposition the loss will not be very

large.

The loans to C. C. Esty consist of so-called " regular" and
" irregular" loans. The regular loans, amounting to $16,000,

are called good. The irregular loans, which are the primary

cause of the bank's troubles, are subject to considerable reduc-

tion ; the securities for these loans have, however, a prospective

value, which it would seem best to foster and wait for.

They are in the hands of trustees, being developed for the

best interest of all parties concerned.

The amount of overdue interest, $33,236.45, is considered

fairly good. This is less than one-third of the amount returned

by the expert's statement of July 1, 1886, and is looked upon

as collectable, though it may require some little time and

urging. The loss on this item may be twenty-five per cent.

The remaining assets are of an excellent character. Nearly

one-half of the entire assets of the bank can be turned into cash

without delay.

This bank declared and paid five per cent, dividends up to

May, 1885, — one per cent, in addition to that paid by the

majority of the savings banks since 1876.

An examination of the yearly business of the bank shows

clearly that there was an over-declaration of dividends, and it

is proper in considering its condition and its duty to its depos-

itors to note that no great injustice is done to them by

requiring them to wait for further credit of dividends until it

has earned the amount already credited. It is proposed to

modify the injunction so as to allow the bank to transact
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business, except receiving and paying deposits and declaring

dividends, and allow the earnings to accumulate sufficiently

to meet the deficit and any possible losses that may occur, and

to resume business as soon as possible.

The delay in arranging the accounts and settling the affairs

of this bank was principally unavoidable and necessitated by

the confused condition of its affairs.

The slow process of finding the basis upon which to build

is now at, an end, and rapid improvement should henceforth

be made.

The bank was reorganized in July last, and its present

management is composed of men of excellent repute and finan-

cial ability, who are fully identified with the interests of

Framingham and its vicinity.

Analysis of the Financial Statement.

The amount of deposits in the savings banks doing busi-

ness Oct. 30, 1886, was $291,197,900.96, an increase of

$16,199,488.03 from the same date last year.

The surplus was $5,391,093.24, being $180,570.07 more

than at same date last year.

The guaranty fund was $7,537,255, an increase for the

year of $932,790.58.

The number of open accounts was 906,039, or 57,252 more

than last year ; making the average of the accounts $321.40.

The amount of deposits (including dividends) during the

year was $66,804,728.82, an increase of $6,556,548.77; and

the number of deposits (1,011,551) increased 115,473 from

the previous year.

The average of deposits was $66.04, a decrease of $1.20

from the previous year, when it was $67.24.

The amount of withdrawals was $50,897,715.54, an increase

of $2,725,543.45 from the previous year.

The number of withdrawals was 542,185 ; being 7,303 more

than that of the previous year. The average of the with-

drawals was $93.88, an increase of $3.82 from the previous

year, when it was $90.06.

Investments in United States bonds have decreased $3,273,-

018.08. State and municipal bonds have increased $3,631,-

776.78.
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Loans on public funds have decreased $336.

Investments in bank stock have increased $548,390.52.

Loans on bank stock have increased $15,598.90.

Investments in railroad bonds have increased $1,097,173.43.

Loans on mortgages of real estate are $112,208,878.59,

being an increase from previous year of $7,002,703.07 ; and

the amount of real estate held by foreclosure is $2,895,108.91,

being $628,140.40 less than at same date last year.

Loans on personal security have increased $9,018,146.25.

The deposits in banks bearing interest are $11,513,840.87, a

decrease of $1,185,716.71 from previous year.

The percentage of assets in the various classes of invest-

ments is fourteen and thirty-seven one hundredths per cent, in

public funds, and loans on public funds ; nine and twenty-four

one hundredths per cent, in bank stock, and loans on same

;

five and sixty-seven one hundredths per cent, in railroad bonds

and loans on same ; thirty-six and eighty-six one hundredths

percent, in loans on mortgages of real estate ; one and seventy-

four one hundredths per cent, invested in real estate, includ-

ing foreclosures ; twenty-three and forty-six one hundredths

per cent, in loans on personal security ; two and ninety-seven

one hundredths per cent, in loans to counties, cities or towns

;

ninety-six one hundredths per cent, in railroad notes ; three

and seventy-eight one hundredths per cent, in deposits in

banks on interest ; ninety-five one hundredths per cent, in

cash on hand, and sundry items.

The earnings of the banks were $14,028,822.27, an increase

from the previous year of $159,355.97.

Dividends.

The amount of dividends was $10,504,861.69, an increase of

$220,200.59.

Four banks paid the highest rate of dividends allowed,— five

per cent. ; twenty-six banks paid dividends between four and

five per cent. ; one hundred and twenty-eight banks paid four

per cent, dividends ; one bank paid three and three-quarters

per cent, dividends ; six banks paid three and one-half per

cent, dividends; three banks paid three per cent, dividends.

The Framingham Savings Bank, which is temporarily enjoined

by the Supreme Judicial Court ; the Granite Savings Bank of
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Rockport, which commenced business in 1885 ; the Belmont

Savings Bank of Belmont ; and the Shawme Savings Bank of

Sandwich, which commenced business during the year,— have

paid no dividends.

The average rate of ordinary dividends was four and six

one-hundredths per cent., or eight one-hundredths per cent,

less than the previous year.

Condition of the Savings Banks.

There has been a larger increase in the deposits than for any

year since 1875. The increase in the number of depositors is

also greater than for any year since 1872.

The investment of the increase of deposits appears to have

been mainly in mortgages of real estate and loans on personal

security.

The total assets of the savings banks is now $304,403,077.91.

This large sum of money is an important factor in the finan-

cial interests of this State, and enters largely into the con-

sideration of monetary circles. One result arising from such

accumulations, centrally placed and constantly increasing, is

the facility it affords to obtain capital for enterprises which,

from their magnitude, bear a vital relation to the general wel-

fare of the community, such as the bonds of railroads, loans to

cities and towns for important improvements and national bank

stock. Investments of this character, and in fact nearly all

others within the authority of the law, are of twofold advantage.

First. The money is more generally invested at home, and

supplies to a great extent employment to our own citizens, thus

affording opportunities for further savings by those for whom
these institutions were established.

Second. It is of very great advantage to the borrower, be-

cause it is capital not easily disturbed by financial fluctuations

or individual demands, partaking of a permanent character, and

therefore of great value and much sought for. Add to this the

great benefit of having so large a portion of this money in-

vested in mortgages of real estate in our own communities, and

the important relation of these banks, not only to the financial

interests but to the community generally; is observed and be-

comes of such importance as to require the most careful con-

sideration and fostering care.
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The time has passed when it was necessary to offer induce-

ments to our citizens to take advantage of these institutions,

and it now is incumbent upon the managers to see that their

policy is so shaped and their deposits so controlled as to assure

the best results to the class of people for whom they were

designed. The rate of interest generally paid, free from muni-

cipal taxation and subject to call, makes these deposits a most

desirable investment, and of course a strong attraction to those

for whom savings banks were not especially designed. It is

therefore a serious question whether it is best to provide for

this increase by enlarging the line of investments and admit

securities which, though offering a good rate of interest, might

in a measure diminish the strength of their assets, or to restrain

the deposits, and retain the limit of investments now estab-

lished, which will afford greater safety to depositors, though at

a lower rate of interest.

We are strongly inclined to the latter course, and believe

that savings banks should avail themselves of their privilege to

decline large deposits, especially of those persons who are not

properly beneficiaries of these banks.

Loans on Personal Security.

In periods of business activity the loans on personal security

exhibit a tendency to a rapid increase. For three years pre-

vious to 1886 the increase was very small ; in fact, in the year

1885 there was a small decrease in the amount of these loans.

The purpose of the law in relation to investments in personal

loans is evidently to exhaust all other methods of investments

authorized by the statutes, and resort to such loans only as a

means of utilizing long standing, idle funds. The framers of

the law no doubt considered that the various classes of invest-

ments would all bear a nearly uniform rate of interest, but

experience has shown that forms of indebtedness of the

nature of city, town and railroad bonds and mortgage notes,

having a long time to run and well secured, command a lower

rate of interest than that class of investments whose strength

lies' only in individual security; hence a strong temptation

to depart in a measure from the spirit and intent of the

law and take advantage of higher rates of interest on personal

loans.
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With higher rates of interest of course come greater risks

and a tendency to business ventures, and it is a question of no

little moment whether savings banks, which have been so care-

fully guarded by the Legislature, and the greatest effort made

to limit investments to those classes which, upon the face, carry

the greatest safety, should be allowed to invest in personal

loans to the extent of taking commercial risks.

That class of personal obligations circulating in business

circles, and relying on successful business for their strength,

should be limited to discount banks, and it would seem from

the careful wording of the statute that such was the intention

of the makers of the law, as also to eliminate from the savings

banks everything of a business or commercial character.

Certain it is that investments of these institutions should

never be of such a character as to cause the least anxiety in

the community in event of failures in business circles. We
are decidedly of the opinion that business paper, or trade notes

as commonly known in monetary circles, even though secured

with three names, cannot be considered a proper investment for

savings banks.

Loan and Trust Companies.

There are now nine of these corporations, including the

Massachusetts Hospital Life Insurance Company, doing busi-

ness in the Commonwealth, having assets amounting to

$52,349,986.97. These companies appear to have been doing

a satisfactory business during the past year.

The Springfield Safe Deposit and Trust Company, which was
incorporated by the Legislature of 1885, has commenced busi-

ness during the year.

The liberal privileges which some of them enjoy for con-

ducting a general banking business enables them in periods

of prosperity to accumulate large reserves, while paying good
dividends to their stockholders.

Co-operative Banks.

There are forty co-operative banks doing business in the

Commonwealth, an increase of ten during the year.

The Heading Co-operative Bank of Reading and the Stone-
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ham Co-operative Bank of Stoneham have been incorporated,

but have not yet commenced business.

The total assets of these banks October 30 was $3,229,-

072.20, an increase for the year of $716,736.34.

The number of shares in force October 30 was 98,783,

—

20,218 more than at same date the previous year.

The number of members was 14,805, an increase of 2,969

for the year.

The number of borrowers was 2,960; the increase for the

year being 478.

A tabular statement of some statistics relative to co-opera-

tive banks will be found on page 496 of the report.

Several of the co-operative banks have issued during the

past year more shares than in the opinion of the Commissioners

they were legally authorized to do, and they have been notified

to restrict the issue of shares within the legal limitation.

The managers of some of the banks feel that this limitation

will injure the growth of these institutions, and propose to

apply to the Legislature for relief.

There does not appear to be a unanimity of opinion regard-

ing the matter among the officers of the banks, and we recom-

mend that a full hearing of the subject be had to enable the

Legislature to determine whether further legislation is neces-

sary.

In the succeeding pages will be found a copy of the statutes

relative to savings banks and co-operative banks, with such

additions and amendments as have been made by the various

Legislatures from 1882 to the present time.

C. CURRY,
E. P. CHAPIN,

Commissioners of Savings Banks.
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[P. S., Chapter 116.]

OF SAYINGS BANKS AND INSTITUTIONS FOR SAYINGS

commissioners of savings banks.

Section

1. Appointment and tenure of office.

2. Compensation and allowances.

3. Commissioners to visit and examine

every bank annually.

4. may summon and examine officers,

etc.; penalty for refusing to obey sum-

mons, or for obstructing commissioner.

5. shall examine bank on request of five

officers or creditors, etc.

6. proceedings by, when bank is insol-

vent, or in a hazardous condition.

7. Schedule of effects to be delivered to

receivers. Officers may be examined

under oath.

8. Commissioners to examine the ac-

counts, etc., of receivers.

9. to report violations of law, and attor-

ney-general to prosecute.

10. to report violations of law by receiv-

ers.

SAVINGS BANKS AND INSTITUTIONS FOR
SAVINGS.

11. Savings banks and institutions for sav-

ings, powers and duties of.

12. Power of general court over same.

Penalty for obstructing investigation.

OFFICERS AND MEETINGS.

13. Officers of such corporations.

14. Treasurer's bond.

15. Choice and appointment of officers.

Vacancies. Clerk to notify persons

elected, and publish list. Penalty.

16. Special meetings, how called and noti-

fied.

17. Members of the corporation.

18. Regular meetings of trustees. Quorum.
Statement of condition. Record of

meeting, and names of trustees pres-

ent. Office of trustee, how vacated,

and proceedings thereon.

DEPOSITS, LOANS, AND INVESTMENTS.

19. Limit to amount of deposits, and of

interest.

20. Investments.

21. No officer, etc., to borrow of the cor-

poration, or become surety.

22. Savings banks, etc., not to receive

brokerage, etc., on account of a loan.

Penalties.

23. Applications for loans.

dividends and payments.

Section

24. Guaranty fund.

25. Net profit to be divided among deposi-

tors, and in what manner.

26. Dividend not to be paid unless net

profits are one and one-half per cent.,

except, etc.

27. Extra dividends.

28. No dividend to be declared or paid,

until, etc.

29. Deposits, how withdrawn. Payments

to minors.

30. Depositor may set off the amount of

his deposit in proceedings by the cor-

poration.

31. In actions for deposits, claimants may
be made defendants, etc. Deposits

may remain, or be paid into court, etc.

32. When a deposit is made in trust,

name, etc., of persons for whom made,

to be disclosed; to whom payable in

case of death.

33. Depositor to be notified when amount
entitled to dividend is exceeded.

34. List of amounts due depositors not

entitled to dividend, to be published

once in five years.

SPECIAL TRUST FUNDS.

35. Corporations may receive funds in

trust for parks, shade trees, ceme-

teries, and drinking fountains.

36. Probate courts may authorize execu

tors, etc., holding funds in trust for

such purposes, to deposit same.

37. Statement of the amount thereof to be

made every third year, etc.

38. If the corporation ceases to do business,

these funds, where to be deposited.

BOOKS AND RETURNS.

39. Commissioners may prescribe manner
of keeping and auditing books, etc.

40. Treasurer to make annual report.

Particulars to be stated in same.

41. Additional statements may be re-

quired.

42. Commissioners to furnish forms of re-

ports; to report to the general court.

43. Treasurer to inform overseers of poor

of deposits to the credit of a pauper.

44. Receivers to deposit unclaimed moneys,

etc., with treasurer.
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Appointment
and tenure of
office of board.
1866, 192, §§ 1, 2.

1876, 231, §§ 1-3.

Compensation
and allowances.
1886, chap. 252.

The board to

visit and exam-
ine every bank
annually.
1866, 192, § 2.

1876, 231, § 3.

may summon
and examine
officers, etc.;

penalty for re-

fusing to obey
summons, or
obstructing
commissioner.
1866, 192, § 3.

1876, 231, § 3.

shall examine
bank on request
of five officers

or creditors, etc.

1866, 192, 4.

1876, 231, § 3.

proceedings
by, when bank
insolvent, or in

a hazardous
condition.

COMMISSIONERS OF SAVINGS BANKS.

Section 1. The board of commissioners of savings banks

shall consist of two commissioners appointed by the governor,

with the advice and consent of the council, and subject to re-

moval in like manner, each of whom shall be sworn, and shall

hold office for the term of three years unless sooner removed.

Upon the occurrence of a vacancy before the expiration of a

term, an appointment shall be made for the remainder of the

term.

Sect. 2. The annual salary of each of said commissioners

shall be three thousand dollars ; and the board shall be allowed

two thousand four hundred dollars a }^ear for clerical assistance,

and also the actual expenses incurred in travelling in the dis-

charge of its official duties.

Sect. 3. The commissioners shall visit once in every year,

and as much oftener as they deem expedient, every savings

bank and institution for savings incorporated by authority of

this Commonwealth. At such visits they shall have free access

to the vaults, books and papers, and shall thoroughly inspect

and examine all the affairs of each of said corporations, and

make such inquiries as may be necessary to ascertain its condi-

tion and ability to fulfil all its engagements, and whether it has

complied with the provisions of law. They shall preserve in a

permanent form a full record of their proceedings, including a

statement of the condition of each of said corporations.

Sect. 4. Either of the commissioners may summon all trus-

tees, officers or agents of any such corporation, and such other

witnesses as he thinks proper, in relation to the affairs, transac-

tions and condition of the corporation, and for that purpose may
administer oaths ; and whoever refuses, without justifiable cause,

to appear and testify when thereto required, or obstructs a com-

missioner in the discharge of his duty, shall be punished by fine

not exceeding one thousand dollars, or imprisonment not ex-

ceeding one year.

Sect. 5. Upon the certificate under oath of any five or more

officers, trustee^, creditors or depositors of any such corpora-

tion, setting forth their interest and the reasons for making such

examination, directed to the commissioners and requesting them

to examine such corporation, they shall forthwith make a full

investigation of its affairs in the manner before provided.

Sect. 6. The commissioners, if upon such examination an}7

such corporation appears to be insolvent, or its condition such

as to render its further proceeding hazardous to the public or to
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those having funds in its custody, shall apply, or, if such cor- i|66, 192, § 5.

poration appears to have exceeded its powers or failed to com-

ply with any rule, restriction or condition provided by law, they

may apply to a justice of the supreme judicial court to issue an

injunction restraining such corporation, in whole or in part, from

further proceeding with its business until a hearing can be had.

Such justice may, with or without previous notice, issue such

injunction, and, after a full hearing, ma3T dissolve or modify it

or make it perpetual, and may make such orders and decrees

according to the course of proceedings in equity to restrain or

prohibit the further prosecution of the business of the corpora-

tion as may be needful in the premises ; and may appoint one or

more receivers to take possession of its property and effects,

subject to such directions as may from time to time be pre-

scribed b}r the court or a justice thereof.

Sect. 7. When receivers are so appointed, the treasurer of Schedule of

the corporation shall make a schedule of all its property ; and made, sworn to,

its treasurer, board of investment, and other officers transferring receivers.

its property to the receivers shall make oath that said schedule exam^edmider

sets forth all the property which the corporation owns or is 1878,' 253, § 5.

entitled to. The treasurer shall deliver said schedule to the

receivers and a cop}7 thereof to the commissioners, who may at

any time examine under oath such treasurer, board of invest-

ment, or other officers, in order to determine whether or not all

the property which the corporation owns or is entitled to has

been transferred to the receivers.

Sect. 8. The commissioners, or one of them, shall at least Commissioners

,
to examine the

once in every year, and as much, ottener as they deem ex- accounts, etc.,

pedient, examine the accounts and doings of all such receivers; ms, 253, §§'i,

2 3
and shall carefully examine and report upon all accounts and

'

reports of receivers made to the supreme judicial court and

referred to the commissioners b}'the court ; and, for the purposes

of this section, shall have free access to the books and papers

relating to the transactions of such receivers, and may examine

them under oath relative to such transactions.

Sect. 9. The commissioners, if in their opinion any such to report vio-

corporation or its officers or trustees have violated any law in is66,

n
i92, §t!'

relation to savings banks, or institutions for savings, shall forth- iW, i'53', 1

6

-

.

with report the same,with such remarks as they deem expedient,

to the attornej^-general, who shall forthwith institute a prosecu-

tion for such violation in behalf of the Commonwealth.

Sect. 10. The commissioners, whenever in their opinion any to report vio-

such receiver has violated his duty, shall present the facts to the by're^efversT

supreme judicial court.
1878

' 253> § 4o
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SAVINGS BANKS AND INSTITUTIONS FOR SAVINGS.

andlnstnmlons Sect. 11. All savings banks or institutions for savings,

'owsand incorporated under the authority of this Commonwealth, may
?PJj!

e
l?„

f
'
. , exercise the powers, and shall be governed by the rules, and

18/6, 203, § 1. L ~ J

subject to the duties, liabilities, and provisions contained in the

following sections, so far as the same are consistent with the

provisions of their respective charters ; and any such corpora-

tion may, by vote at its annual meeting or at a meeting called

for the purpose, accept any provision of said sections which is

inconsistent with its charter.

eraTcourt over Sect. 12. The general court may make other or further

foToVtfucl^J regulations for the government of such corporations, or may

Gy
e

s
tl

57

at

§Tio2
^a^e awav their corporate powers ; and every such corporation

1876
1

203 s 27
anc* *ts °fficers shall be subject to examination by any committee

of the general court appointed for the purpose, who may ex-

amine into the doings of the corporation, and shall have free

access to its books and vaults. An officer of such corporation,

or other person having charge of its books and property, who
refuses or neglects to exhibit them to such committee, or who in

any way obstructs its examination thereof, shall be punished by

fine not exceeding ten thousand dollars, or imprisonment not

exceeding three years.

OFFICERS AND MEETINGS.

officers of such Sect. 13. The officers of every such corporation shall con-
corporations. j i

1876, 203, §§ 2, 3. sist of a president, one or more vice-presidents, a board of not

less than nine trustees, a treasurer, clerk, and such other officers

as it may find necessary for the management of its affairs.

The president, vice-president and trustees shall be chosen from

the members, and no person shall hold any office in two such

corporations at the same time. Such officers shall be sworn,

and shall hold their several offices until others are chosen and

qualified in their stead, except in the cases hereinafter provided

otherwise.

Treasurer's Sect. 14. The treasurer shall give bond for the faithful dis-
bond, and duty

fc

D
of trustees and charge of his duties to the satisfaction of the trustees, and they
board concern- °
inesame. shall file a copy of the bond with the commissioners, and shall
1876, 203, § 3.

l '

1880, 162. notify them of any change thereafter made therein. The com-

missioners shall keep a record showing when said bonds expire

and the changes so notified, and, whenever in their judgment it

is necessary for the security of the depositors, shall require a

new bond, in such amount and with such sureties as they may
1886,93. approve. The treasurer of each savings bank or institution
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for savings shall give a new bond as often as once in five

years.

Sect. 15. The officers of every such corporation, except the Choice and ap-
pointment of

treasurer, shall be chosen at its annual meetings, to be holden officers.

. iii -i. •
Vacancies. Not

at such time as the by-laws direct, anything in its charter to taking oath, to

the contrary notwithstanding. The treasurer shall be appointed cierk to notify

by the trustees, and shall hold his office during their pleasure. anTpubUsiufst'.

If an office becomes vacant during the year, the trustees may 1876* 203, § 4.

appoint a person to fill the same until it is filled at the next

annual meeting ; and if a person chosen or appointed does not

within thirty days thereafter take the oath, his office shall there-

upon become vacant. The person acting as clerk at such meet-

ing shall, within ten days thereafter, notify all persons elected

to an office, and within thirty da}7s thereafter shall publish in

some newspaper published within the county a list of all persons

who have taken the oath of office to which they were elected.

A clerk neglecting to make such notification or publication, or

making a false publication, and any person who knowingly

publishes or circulates, or knowingly causes to be published or

circulated, a printed notice containing the name of a person as

an officer of any such corporation who has not taken the oath of

office, shall be liable to a penalty of fifty dollars.

Sect. 16. Every such corporation may at any time hold Special meet-
. n ,

.

i -, „ • •
ings, how called

special meetings by order of its trustees ; and its treasurer shall and notified.

also notify special meetings upon the requisition in writing of

any ten members of the corporation. Notice of all meetings

shall be given by public advertisement in some newspaper of Thisactof1876
was amended by

the county where the corporation is established, and bv season- substituting the
word and for or

ably mailing to each member a written or printed notice of such in sixth line.

. See chap. 150,

meeting. Acts of 1884.

Sect. 17. Every such corporation may, at a legal meeting, Members of the

elect oy ballot any citizen of this Commonwealth to be a member 1876, 203, §6.

thereof; and any person may, at an annual meeting, cease to

be a member, if he has filed with the treasurer a written notice

of his intention so to do three months at least before such

meeting. No person shall continue to be a member after remov-

ing from the Commonwealth.

Sect. 18. A regular meeting of the board of trustees of Regular meet-

• i
m£s °f trustees

every such corporation shall be held as often as once in three to be held once

months, for the purpose of receiving the report of its treasurer, Quorum, statei

and for the transaction of other business. A quorum shall con- tion of bank,

sist of not less than seven trustees, but less than a quorum may meeting, and

adjourn from time to time or until the next regular meeting, tees present!
8"

At each regular meeting the trustees shall cause to be prepared how vacated,
ee '
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and proceedings a statement showing the condition of the corporation as it
thereon. ° x

1876, 203, §7. appears upon its books, in the form of a trial balance of its

accounts, and such statement shall be posted in a conspicuous

place in its banking room, and there remain until the next regu-

lar meeting of said board. A record shall be made at each

meeting of the transactions of the trustees and the names of

those present. If a trustee fails to attend the regular meetings

of the board, or to perform any of the duties devolved upon

him as such trustee, for six consecutive months, his office shall

thereupon became vacant. A record of such vacancy shall be

entered upon the books of the corporation, and a transcript of

such record shall be sent by mail to the person whose office is

thus made vacant.

Names of in- -phe trustees of everv savings bank and institution for savings,
vesung oincerB ° °
to be published incorporated under the authority of this Commonwealth, shall
in newspaper. A ^

1882, so, § i. cause to be published semi-annually in some newspaper pub-

lished in the count}7 in which said corporation is located the

names of the members of the board of investment or other offi-

cers of such corporation charged with the duty of investing its

funds. The first publication thereof shall be within thirty days

of the election of said officers and the second publication at the

expiration of six months therefrom.

i?84, chap. 253 A savings bank or institution for savings incorporated under

the provision of chapter one hundred and sixteen of the Public

Statutes shall cany on its usual business at its banking house

only, and no deposit shall be received, nor pa}Tment on account

of deposits be- made by such corporation or by any person on

its account in any other place than at its banking house ; and

such banking house shall be kept in the city or town in which

such corporation is established.

DEPOSITS, LOANS AND INVESTMENTS.

Limit to amount Sect. 19. Every such corporation may receive deposits from
of deposits from ^ * ^ L

any person, and an y person until they amount to one thousand dollars : and may
interest. J l J > J

1876, 203, §8. allow interest upon such deposits, and upon the interest accu-

mulated thereon, until the principal, with the accrued interest,

amounts to sixteen hundred dollars ; and thereafter upon no

greater sum than sixteen hundred dollars ; but the limitations

contained in this section shall not apply to deposits by religious

or charitable corporations.

?o
e

w°invested''
Sect. 20. Deposits and the income derived therefrom shall

1876, 203, § 9. ke invested only as follows :

—

First mortgages First, On first mortgages of real estate, situated in this Com-
of real estate. ° °
1876, 203, §9, monwealth, to an amount not to exceed sixty per cent, of the
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valuation of such real estate : but not exceeding seventy per

cent, of the whole amount of deposits shall be so invested ; and

no loan on mortgage shall be made except upon the report of

not less than two members of the board of investment, who shall

certify to the value of the premises to be mortgaged, accord-

ing to their best judgment, and such report shall be filed and

preserved with the records of the corporation.

Second. In the public funds of the United States, or any of f^^os""/^
the New England states, or of the state of New York, in the

ig8o
-

177 §1

bonds or notes of any envy, county, or town of this Common- 1881,214, §2.

wealth, or of any city of the states of Maine, New Hampshire,

Vermont, Rhode Island, or Connecticut, whose net indebtedness

does not exceed five per cent, of the last preceding valuation of

the property therein, for the assessment of taxes ; or of any

county or town thereof whose net indebtedness does not exceed

three per cent, of such valuation ; or in the notes of any citizen

of this Commonwealth, with a pledge of any of the aforesaid

securities at no more than the par value thereof.

Savings banks and institutions for savings may, in addition 1885, chap. 111.

to the securities mentioned in section twenty of chapter one

hundred and sixteen of the Public Statutes, invest their depos-

its, and the income derived therefrom, in the bonds and notes

of incorporated districts in this Commonwealth whose net

indebtedness does not exceed five per cent, of the last pre-

ceding valuation of the property therein for the assessment

of taxes.

In addition to the investments authorized by section twenty. May make cer-

of chapter one hundred and sixteen of the Public Statutes, sav- investments"
3,

ings banks and institutions for savings may invest their depos- '
°

ap '

its and the income derived therefrom in the legally authorized

bonds of the states of Pennsylvania, Ohio, Michigan, Indiana,

Illinois, Wisconsin and Iowa, and of the District of Columbia,

and in the legally authorized bonds, for municipal purposes, of

any city in the aforesaid states, and in the state of New York,

which has at the date of such investment more than thirtv thou- A ^ ^ ,„„,J Amended 1885,

sand inhabitants and whose net indebtedness does not exceed chap - m -

five per cent, of the valuation of the taxable property therein,

to be ascertained by the last preceding valuation of property

therein, for the assessment of taxes ; and in the note or notes of

any citizen of this Commonwealth, with a pledge as collateral of

any of the aforesaid securities, the amount invested in such note

or notes not to exceed in any case eighty per cent, of the mar-

ket value of the securities pledged.
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1883, chap. 127. The term " net indebtedness," used of city, town or district

in any statute limiting or regulating the investment of sinking,

trust and other funds of the Commonwealth, the deposits in sav-

ings banks and trust companies or other like funds shall be con-

strued to denote the indebtedness of such city, town or district

omitting debt created for supplying the inhabitants with water

and deducting the amount of sinking funds available for the

payment of such indebtedness.

i88i ^i4, §

°

i f1
! Third, In the first mortgage bonds of any railroad compan}*-

incorporated under the authorit}7 of any of the New England

states and whose road is located wholly or in part in the same-

and which is in possession of and operating its own road, and

has earned and paid regular dividends for the two years next

preceding such investment ; or in the first mortgage bonds,

guaranteed by any such railroad company, of any railroad com-

pany so incorporated whose road is thus located ; or in the

bonds or notes of any railroad company incorporated under the

laws of this Commonwealth, and whose road is located wholly or

in part therein, and is unencumbered by mortgage, and which

has paid a dividend of not less than five per cent, per annum
for two j'ears next preceding such investment ; or in the notes

of any citizen of this Commonwealth, with a pledge as collateral

of any of the aforesaid securities at no more than eightj' per

cent, of the par value thereof; but street railway companies

shall not be considered railroad companies within the meaning

of this section.

1883, chap. 134. Savings banks and institutions for savings may invest in

bonds or notes of the Old Colony Railroad Company issued

according to law, notwithstanding the mortgages on that part of

its railroad formerly belonging to the Boston, Clinton, Fitchburg

and New Bedford Railroad Company.
1885, chap. 348. Savings banks and institutions for savings may invest in the

bonds and notes of the Fitchburg Railroad Company issued

according to law, notwithstanding the mortgages now existing

upon the Boston, Barre and Gardner Railroad.

1886, chap. 176. Savings banks and institutions for savings may invest in the

bonds and notes of the Worcester, Nashua and Rochester Rail-

road Compaujr, issued according to law, notwithstanding the

said railroad is leased to the Boston and Maine Railroad Com-

pany.

Bank stocks, Fourth, In the stock of any bank incorporated under the au-
and deposits in ^ ^

hanks, etc. thoritv of this Commonwealth, or the stock of any banking asso-
1876, 203, § 9, \

1
. .

ci. 4. elation located in the New England states, and incorporated

under the authority of the United States, or on the notes of any
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citizen of this Commonwealth, with a pledge as collateral of any

of the aforesaid securities at no more than eighty per cent, of

the market value and not exceeding the par value thereof: pro-

vided, that such corporation shall not hold, both by way of in-

vestment and as security for loans, more than one-quarter of the

capital stock of any one bank or banking association, nor invest

more than ten per cent, of its deposits, nor more than one hun-

dred thousand dollars, in the capital stock of an}' such bank

or association. Savings banks may deposit sums not to exceed

twenty per cent, of the amount of their deposits, on call, in such

banks or banking associations, or in any trust company, incor-

porated under the laws of this Commonwealth, which provides

the same security as banking associations incorporated under

the authority of the United States, and may receive interest for

the same.

Savings banks and institutions for savings shall not hereafter 1886, chap. 95.

deposit more than five per cent, of their total deposits in any

one national bank, or trust company, nor an amount exceeding

twenty-five per cent, of the capital stock and surplus of such

national bank, or trust company.

No savings bank or institution for savings shall hereafter in- investments in

vest or hold as collateral security more than three per cent. 01 banks limited.

, , . j_. 1882, chap. 224.

its deposits in the stock of any one bank or banking association

such as are described in the fourth clause of section twenty of

chapter one hundred and sixteen of the Public Statutes. An}7

such savings bank or institution for savings which now has

more than three per cent, of its deposits invested as aforesaid,

shall reduce its investments therein to said limit, on or before

the first day of July in the year eighteen hundred and eighty-

three.

No savings bank or institution for savings shall hereafter in- 1883, chap. 202.

vest, or hold as collateral security, more than thirty-five per

cent, of its deposits in the stock of banks and banking associa-

tions, such as are described in clause four, section twenty, of chap-

ter one hundred and sixteen of the Public Statutes. Any such

savings bank or institution for savings which now has more

than thirty-five per cent, of its deposits invested as aforesaid,

shall reduce its investments therein to said limit on or before

the first day of July in the year eighteen hundred and eighty-five.

Fifth, In loans upon the personal notes of the depositors of Loans to deposi-

the corporation, but not exceeding one-half of the amount of his 1879', 57, § 1.

deposit to a depositor ; and in each such case the deposit and

the book of the depositor shall be held by the corporation as

collateral security for the payment of such loan.
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Chap. 168, Acts
of 1884.

Corporation
building and
site.

1876, 203, § 9,

cl. 6.

fecurit^s
Sixth, If such deposits and income cannot be conveniently in-

1876, 203, § 9, vested in the modes hereinbefore prescribed, not exceeding one-

1886, chap. 69. third part thereof may be invested in bonds or other personal

securities, pa}Table and to be paid at a time not exceeding one

year, with at least two sureties, if the principal and sureties

are all citizens of this Commonwealth and resident therein.

Clause six of section twent}^ of chapter one hundred and six-

teen of the Public Statutes, relating to investments b}' savings

banks and institutions for savings in bonds and other personal

securities, is hereb}- amended by adding thereto the following

words: "provided, that the total liabilities to any such corpo-

ration, of any person, or of any partnership, compairy or corpo-

ration for money borrowed upon personal security, including in

the liabilities of a partnership or company not incorporated the

liabilities of the several members thereof, shall at no time ex-

ceed five per cent, of such deposits and income."

Seventh, Ten per cent, of the deposits of any such corpora-

tion, but not exceeding two hundred thousand dollars, may be

invested in the purchase of a suitable site and the erection or

preparation of a suitable building for the convenient transaction

of its business.

Real estate Eighth, Any such corporation may hold real estate acquired

foreclosure, etc. by the foreclosure of anv mortafagje owned by it, or bv purchase
1876, 203, § 26. ° ° J "

at sales made under the provisions of any such mortgage or

upon judgments for debts due it, or in settlements effected to

secure such debts ; but all such real estate shall be sold by it

within five years after the title thereto is vested in the corpora-

tion.

Any savings bank or institution for savings incorporated

under the authority of this Commonwealth may sell any real

estate now held by it, which has been acquired by the fore-

closure of any mortgage owned by it, or by purchase at sales

made under the provisions of any such mortgage, or upon judg-

ments for debts due it or in settlements effected to secure such

debts, at any time before the first day of July in the year

eighteen hundred and eighty-four : provided, however, that the

commissioners of savings banks, may upon the petition of the

trustees of any savings bank, and for good cause shown, grant

an additional time not exceeding two years within which such

real estate shall be sold ; notwithstanding any limit provided

by the eighth clause of section twenty of chapter one hundred

and sixteen of the Public Statutes, and section one of chapter

two hundred of the acts of eighteen hundred and eio;htv-two.

See chap. 13,

$20.

1883, chap. 52.
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Anjr saving bank or institution for savings incorporated under i88«, chap. 77.

the authority of this Commonwealth, may sell any real estate

now held by it, which has been acquired by the foreclosure of

an}7 mortgage owned by it, or by purchase at sales made under

the provisions of any such mortgage, or upon judgment for debts

due it or in settlements effected to secure such debts, at any

time before the first day of July in the year eighteen hundred

and^eighty-eight : provided, however, that the commissioners of

savings banks may, upon the petition of the board of invest-

ment of any savings bank or institution for savings, and for good

cause shown, grant an additional time, notwithstanding any

limit provided by the eighth clause of section twenty of chapter

one hundred and sixteen of the" Public Statutes, section one of

chapter two hundred of the acts of the year eighteen hundred

and eighty-two, and chapter fifty-two of the acts of the }
Tear

eighteen hundred and eighty-three.

The exemption from taxation granted to savings banks and 1883, chap, 24?.

institutions for savings by section twenty of chapter thirteen of

the Public Statutes on account of real estate acquired -by the

completion of foreclosure, or by purchase under the provisions

of the eighth clause of section twenty of chapter one hundred

and sixteen of the Public Statutes, is hereby extended and shall

be allowed for the term during which such real estate shall be

held under the provisions of chapter fifty-two of the acts of the

present year, or of any general law ; and the tax for the present

year shall be assessed and collected in accordance with the

provisions of this act.

Ninth, The provisions of this chapter shall not be construed Pledges of
securities as

to invalidate or in anv manner impair the title of an}7 corpora- collateral to re-

..",.,. i ii-ii. • main valid.

tion to any securities which have been or maj be held by it in 1876, 203, § 30.

pledge or as security for a loan or indebtedness ; and the same

shall be held for the purposes for which they were pledged ; aud

nothing herein contained shall require any such corporation to

change any of its investments made before the first day of

October in the year eighteen hundred and seventy-six.

Sect. 21. No member of a committee or board of invest- No officer, etc.,

zv? n • i -i-iiT />
to borrow tbe

ment, or officer of such corporation charged with the duty of funds of the

,..,„ nilll .. corporation, or
investing its tunas, shall borrow or use any portion thereof, be become surety.

. „ , , , t . ,. ,, . ,. 1876, 203, § 10.
surety tor loans to others, or in any manner, directty or indi-

rectly, be an obligor for money borrowed of the corporation
;

and if such member or officer becomes the owner of real estate

upon which a mortgage is held by the corporation, his office

shall become vacant at the expiration of sixty days thereafter*

unless he has ceased to be the owner thereof, or has caused said
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Savings banks,
etc., not to
receive broker-
age, etc., on
account of a
loan.
Penalties.

1876, 203, § 11.

Applications
for loans to be
in writing, and
record kept.
1876, 203, § 12.

mortgage to be discharged. Only one of the persons holding

the offices of president, clerk, and treasurer shall at the same

time be a member of the investing committee.

Sect. 22. No such corporation, nor any person acting in its

behalf, shall negotiate, take, or receive a fee, brokerage, com-

mission, gift, or other consideration for or on account of a loan

made by or on behalf of such corporation, other than appears

on the face of the note or contract by which such loan purports

to be made ; but nothing herein contained shall apply to any

raasonable charge for services in the examination of titles and

preparation of conveyances to such corporation as security for

its loans. Whoever violates a provision of this section shall

be punished by fine of not 'less than one hundred, nor more than

one thousand dollars. All sums paid for services, fees, or

otherwise to a member of the board of trustees shall be reported

in detail at each regular meeting of the trustees.

Sect. 23. All applications for loans shall be made in writing,

through the treasurer of the corporation, who shall keep a

record thereof, showing the date, name of applicant, amount

asked for, and the security offered, and he shall cause the same

to be presented to the board of investment.

Guaranty fund
to be cr<-ated

and maintained.
1876, 203, § 13.

Net profit to ibe

divided among
depositors, and
in what manner.
1876, 203, § 14.

DIVIDENDS AND PAYMENTS.

Sect. 24. Every such corporation shall, at the time of

making each semi-annual dividend, reserve as a guaranty fund,

from the net profits which have accumulated during the six

months then next preceding, not less than one-eighth nor more

than one-fourth of one per cent, of the whole amount of depos-

its, until such fund amounts to five per cent, of the whole

amount of deposits, which fund shall be thereafter maintained

and held to meet losses in its business from depreciation of its

securities, or otherwise.

Sect. 25. The income or profit of every such corporation,

after a deduction of all reasonable expenses incurred in the

management thereof and the guaranty fund, shall be divided

among its depositors or their legal representatives at times

fixed by its bj'-laws in the following manner : Ordinary divi-

dends shall be made every six months, and shall not exceed

two and one-half per cent, on all sums which have been on

deposit for six months preceding, or one and one-fourth per

cent, on all sums which have been on deposit for three months

preceding ; and no ordinary dividend shall be declared or paid

except as above provided, nor upon a deposit of less than three

months' standing ; and any such corporation may, by its by-
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laws, provide that no dividends shall be declared or paid on a

less sum than three dollars, or on the fractional part of a dollar.

Sect. 26. If, at the time provided by the by-laws for mak- Sp'KnieM*
ing ordinary dividends, the net profits for the six months pre- ^* anyone-

6

ceding;, over and above the sum to be added to the guaranty half per ceat.,
& ° except, etc.

fund, do not amount to one and one-half per cent, of the depos- JfI®»
2
£
3

» § Jf

-

c l 1880, chap. 150.

its, no dividend of the profits shall be declared or paid, except

such as shall be approved in writing by the commissioners.

Sect. 27. Once in every term of three years, if the net Extra dividends.
may be paid

profits accumulated over and above said guaranty fund and once in every
• three years,

dividends amount to one per cent, of the deposits which have when. etc.

• a •
I. 4.- * +V, 4- A-

1876, 203, § 16.

remained in such corporation for one year then next preceding,

such net profits shall be divided among the depositors whose

deposits have remained therein for one year at least then next

preceding, in proportion to the amount of dividends which have

been declared on their deposits during the three 3
rears then next

preceding.

Sect. 28. No dividend shall be declared until the trustees No dividend to
_ be declared or

cause an examination to be made, and find that the amount paid, until, etc.

thereof has actually accrued ; and no dividend or interest shall

be paid unless authorized by a vote of the trustees after such

examination.

Sect. 29. The principal deposits in such corporations may Deposits, how^ r r
.

r J withdrawn.
be withdrawn at such time and in such manner as the by-laws Payments to

direct, but the deposits so withdrawn shall be deducted in each 1876, 263, § 18..

n ,i , i •, .. -, - ., -. • 127 Mass. 183.
case from the amounts last deposited. Money deposited m the

name of a minor may, at the discretion of the trustees or com-

mittee of investment, be paid to such minor or to the person

making such deposit ; and the same shall be a valid payment.

Savings banks and institutions for savings are hereby author- 1885, 210, §t.

ized and empowered to pay any savings bank order, drawn by
any person who has funds on deposit to meet the same, notwith-.

standing the death of such drawer in the interval of time

between signing such savings bank order and its presentation

for payment when said presentation shall be made within thirty

days after the date of such savings bank order ; and at an}''

subsequent period, provided the depositary has not received

actual notice of the death of the drawer.

Sect. 30. A person indebted to any such corporation, Depositor may

whether his indebtedness is secured or not, may, in any pro- amount of his

ceeding for the collection thereof or for the enforcement of any cl^infa byt™»

security therefor, set off the amount of a deposit held and owned i878, 26i|°§i.

by him at the time of the commencement of such proceeding,

and of the interest due thereon, except a deposit purchased or
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When deposits
are claimed by
a person other
than plaintiff,

claimants may
be made defend
ants, etc.

Deposits may
remain or be
paid into court,

1876, 203, § 19.

1877, 179.

When a deposit
is made in trust,
name, etc , of
person for
whom made, to
be disclosed;
to whom pay-
able in case of
death.
1876, 203, § 20.

Depositor to be
notified when
amount entitled
to dividend is

exceeded.
1876, 203, § 21.

List of amounts
due depositors
not entitled to
dividend to be
published once
in five years.
1876, 203, § 22.

acquired from another after the commencement of proceedings

in equit}^ to restrain the corporation from doing its actual

business.

Sect. 31. Tn actions against any such corporation for money
on deposit therewith, if it appears that the same fund is claimed

by another part}*- than the plaintiff, whether b}7 the husband or

wife of such plaintiff, or otherwise, the court in which such

action is pending, on the petition of the corporation and on such

notice as the court considers proper to the plaintiff and to such

claimants, may order the proceedings to be amended by making

such claimants parties defendant thereto ; and thereupon the

rights and interests of the several parties in and to said funds

shall be heard and determined. Such deposits may remain with

the corporation until final judgment, and shall be paid in accord-

ance with the order of the court, or may be paid into court to

await final judgment ; and, when so paid into court, the cor-

poration shall be stricken out as a party to the action, and its

liability for such deposit shall cease. The taxable costs of the

corporation in such actions shall be in the discretion of the

court, and rnay be charged upon the fund.

Sect. 32. When a deposit is made in such corporation by

any one in trust for another, the name and residence of the per-

son for whom it is made shall be disclosed, and it shall be cred-

ited to the depositor as trustee for such person ; and if no other

notice of the existence and terms of a trust has been given in

writing to the corporation, in the event of the death of the

trustee, the deposit, with the interest thereon, imiy be paid to

the person for whom such deposit was made, or to his legal

representative.

Sect. 33. The treasurer of every such corporation, upon

making up each semi-annual dividend, shall send wiitten notice

by mail to each depositor, who for six months then next pre-

ceding has not been entitled to a dividend on the whole amount

standing to his credit, because the same exceeds the amount on

which interest is allowed, specifying the amount not entitled to

dividend.

Sect. 34. Every such corporation shall once in five years

publish, in some newspaper of the county where it is established,

a list of the amounts standing to the credit of depositors who

have not been entitled to dividends on the whole amounts stand-

ing to their credit for two years then next preceding, because

the same exceed the amount on which interest is allowed, with

the names and last known residences of the persons to whose
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credit such amounts stand, which publication shall be continued

in three successive papers.

SPECIAL TRUST FUNDS.

Sect. 35. Anv such corporation may receive on deposit to Funds in trust
1 ^ for parks,

any amount funds in trust for the purpose of setting out shade- shade-trees,
^

.
cemeteries and

trees in streets and parks, and improving the same; for pur- drinking foun-... tains. Principal

chasing lands for parks, and improving the same ; for maintaining not to be with-

. , . , . . drawn, and to

cemeteries or cemetery lots, and for erecting and maintaining be exempt from

drinking fountains in public places, or for any or all of said ms, 174, §i.

purposes. Such funds shall be placed on interest in such cor-

poration, and the interest and dividends arising therefrom shall

be paid semi-annually to such city, town or cemetery authorities

as may be designated by the donors of said funds or the will of

the person bequeathing the same, and shall be expended by such

authorities within their respective cities, towns or cemeteries

for any or all of said purposes, as may be specified by such

donors or such will. No part of the principal of such funds

shall be withdrawn or expended, and the same shall be exempt

from attachment or levy on execution.

Sect. 86. A iudge of the probate court, after due notice and Probate courts
l may authorize

a hearing, if in his judgment it is expedient so to do, may executors, etc.,
°' J ° l ' J

to deposit funds
authorize an executor, administrator or trustee holding money in trust for such

purposes.
or other personal property for an}r of the purposes mentioned in 1877, chap. 192.

the preceding section, to deposit such moneys or the avails

arising from such personal property in airy such corporation

designated by the judge, to be held by it in the manner and for

the uses and purposes mentioned in said section, and upon the

trusts upon which said executor, administrator, or trustee, held

the same ; and upon the deposit of such money and its receipt

and acceptance by such corporation the said executor, admin-

istrator or trustee shall be discharged from further care and

responsibility therefor.

Sect. 37. The funds held in accordance with the two pre- statement of tke
amount thereof

ceding sections shall be known as the " Shade-Tree and Ceme- to be made
every third

tery Fund," and the treasurer of the corporation in which they year, etc.

are deposited shall give a certificate of gift to each donor of such

funds, and shall send by mail or deliver in the month of January

in every third }^ear after the first deposit to the mayor of any

city, or the chairman of the selectmen of an}' town within the

limits of which the interest and dividends of any such fund are

to be expended, a written statement, signed by such treasurer,

of the amount of funds on deposit for the purposes aforesaid,

1875, 174, § 2.
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which statement shall be recorded in the office of the clerk of

such city or town,

if the corpora- Sect. 38. If a corporation holding such funds surrenders its
tion ceases to do °
business, these charter or ceases to do business the supreme "judicial court may
funds to be de- r j j

posited in order said funds to be transferred and deposited in some other
another.
1875, 174, § 3. such corporation upon the same trusts as aforesaid ; and if the-

laws authorizing such corporations are repealed, the court may
order said funds to be transferred and deposited in such banking

institutions as it may deem proper, to be held upon the trusts

aforesaid.

BOOKS AND RETURNS.

Board may pre- Sect. 89. The commissioners may prescribe the manner and
scribe manner of J 1

keeping and au- form of keeping and auditing the books and accounts of any
diting books,etc. ir o o j

1880, 228, § i. such corporation.

Treasurer to Sect. 40. The treasurer of every such corporation shall an-
make annual re-

port to board, nuallv within fifteen days after the last business day of October
Particulars to be

,

j

stated in same, make a report to the commissioners, showing accurately the
1876, 203, § 23.

* ° J

1877, cbap. 159. condition thereof at the close of business on said day. The report

shall be in such form as the commissioners shall prescribe, and

shall specify the following particulars ; namely, name of corpo-

ration, and number of corporators ; place where located ; amount

of deposits ; amount of each item of other liability
;

public

funds, including all United States, state, county, city, and town

bonds, stating each particular kind, the par value, estimated

market value and amount invested in each ; loans on public

funds, stating amount on each ; bank stock, stating par value,

estimated market value, and amount invested in each ; loans on

bank stock, stating amount on each ; railroad bonds, stating par

value, estimated market value, and amount invested in each ;

loans on railroad bonds, stating amount on each ; estimated

value of real estate, and amount invested therein ; loans on

mortgage of real estate ; loans to counties, cities, or towns ;

loans on personal security ; cash on deposit in banks, with the

names of such banks, and the amount deposited in each ; cash on

hand ; the whole amount of interest or profits received or earned,,

and the rate and amount of each semi-annual dividend for the

previous year ; the times for dividends fixed b}T the by-laws ;

the average annual per cent, of dividends for the term ending at

the time of and including the last extra dividend ; the rates of

interest received on loans ; the total amount of loans bearing

each specified rate of interest; the number of outstanding

loans which are of an amount not exceeding three thousand

dollars each, and the aggregate amount of the same ; the number

of open accounts: also the number and amount of deposits re-
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eeived ; the number of deposits received of three hundred dollars

or more at one time ; the number and amount of withdrawals

;

the number of accounts opened, and the number of accounts

closed, severally, for the previous year ; and the annual expenses

of the corporation ; all of which shall be certified and sworn to

by the treasurer. And five or more of the trustees shall certify

and make oath that the report is correct according to their best

knowledge and belief.

Sect. 41. Such annual reports shall also, when so required ^^je^ may

by the commissioners, state the number and amount of open
{ ê

r

£oard
ed by

accounts of fifty dollars and less, of those exceeding fifty dollars 1880
«
228

> § 2 -

and not more than one hundred dollars, of those exceeding

•one hundred dollars and not more than two hundred dollars, of

those exceeding two hundred dollars and not more than five

hundred dollars, of those of one thousand dollars or more ; and

of those to the credit of women, both adult and minor, guar-

dians, religious and charitable associations, and in trust, respec-

tively.

Sect. 42. The commissioners shall furnish blank forms of Blank forms of
reports to be

reports to everv such corporation, and shall prepare annually furnished.
x u Commissioners

from such reports, and communicate to the general court on or to report to the
general court.

before the first Wednesday in January, a statement of the con- 1 866, 192, §3.

„ , . , , • 1876, 203, § 24.

dition of each corporation from which a report has been received 1878, 253, § 2.

for the preceding year, and shall include therein a statement of

the affairs of such corporations in the hands of receivers, and

shall make such suggestions as they may deem expedient relative

to the general conduct and condition of each of the corporations

visited by them.

Sect. 43. The treasurer of every such corporation shall, Treasurer to

t , o , 1 p inform over-
upon a written request signed by an overseer or the poor of a seers of poor

city or town, inform him of the amount, if any, deposited in the the credit of °a

corporation to the credit of any person named in such request, 18^203, § 25.

who is a charge upon the Commonwealth or upon a city or town

therein as a pauper ; and a treasurer who unreasonably refuses

to give such information, or wilfully renders false information,

shall forfeit fifty dollars for every such offence, to the use of

the city or town upon which such pauper is a charge, or to the

Commonwealth if the pauper is a charge upon the Common-
wealth.

Receivers of insolvent savings banks and institutions for sav- Receivers to

ings shall, at the end of one year after final settlement ordered and papers with

by the court, deposit with the commissioners of savings banks at end of year

all books and papers of such insolvent savings banks and insti- ordered by
men

'

tutions for savings, including those relating to their receiver- 1882, 77, § 1.

Chap. 72, 1884.
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ship. And said commissioners shall receive and hold the same

in some proper repositoiy in the state house or Commonwealth
building.

?v°Acte
r

of 1883
d At the expiration of one year after final settlement ordered

thefonowin"
d ^y the court, receivers of insolvent insurance companies and

substituted. receivers of insolvent savings banks and institutions for sav-

ings shall report to the court the names and residences, when
known, of the persons or parties entitled to any moneys or

dividends from the estate of such corporations remaining in their

hands uncalled for, with the amount due to each. The court

shall thereupon order such notice to be given by the receivers

as justice may require, and upon the expiration of one year from

the time of giving such notice the receivers shall in like manner

report the amounts still uncalled for. Unless cause shall appear

for decreeing otherwise, such amounts shall then be ordered to

be paid into the treasuiy of the Commonwealth and schedules

signed by the receivers shall at the same time be deposited

with the treasurer and auditor of the Commonwealth setting

forth the decree of the court and the names and residences, so

far as known, of the persons or parties entitled thereto arranged

in alphabetical order and the amount due to each. The auditor

shall forthwith cause notice of such deposit to be mailed to such

parties.

The deposit of books and papers required from receivers of

insolvent corporations under the provisions of section one of

chapter seventy-seven of the acts of the year eighteen hundred

and eiglnVy-two, shall be made at the time when the pa}Tment into

the treasuiy of the Commonwealth of such unclaimed mone}T
s or

dividends is required by law to be made and not before.

Section one hundred seventy-three of chapter one hundred

nineteen, and section forty-four of chapter one hundred sixteen

of the Public JStatutes are hereby repealed, but receivers of any

insolvent saving bank or institution for savings in whose case

final decree of distribution has been made at the passage of this

act shall make payments into the treasury of the Commonwealth

as required by the provisions of section forty- four of chapter

one hundred sixteen of the Public Statutes notwithstanding,

and persons or parties entitled to receive any portion of such

sums or of the sums already paid into the treasury under the

provisions of said section, or the acts of which they are a con-

tinuation may within two years from the passage of this act and

persons or parties entitled to receive any portion of the sums

paid into the treasury under the provisions of the first section of

this act may within two years from the time of such deposit and.
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notice given make claim to the auditor of the Commonwealth

therefor. Upon establishing the validity of their claim, certifi-

cation, warrant and payment shall follow as in case of other

valid claims against the Commonwealth.

Copies from the records, books and accounts of a savings bank 1885, chap. 92.

and institution for savings, incorporated under the laws of this

Commonwealth, shall be competent evidence in all cases equally

with the originals thereof, if there is annexed to such copies an

affidavit taken before a clerk of a court of record, or notary

public, under the seal of such court or notary public, setting

forth that the affiant is the officer having charge of the original

records, books and accounts and that such cop}^ is true and cor-

rect and is full so far as it relates to the subject matter therein

referred to.
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[P. S., Chapter 117.]

OF CO-OPERATIVE SAVING FUND AND LOAN ASSOCIATIONS.

SECTION

1. Corporations for accumulation of sav-

ings of members and lending funds

to members.

2. Agreement, what to set forth.

3. Name.
4. Corporation, how organized.

5. Limit of capital. Plans of issuing

stock, etc.

6. By-laws. Officers to hold office until

successors are elected.

7. Monthly meetings. Dues.

8. Withdrawal of shares.

9. Shares, when matured.

10. Moneys to be lent by monthly sales;

how invested, if unsold.

SECTION

11. Premiums.

12. Interest.

13. Security.

14. Payment.

15. Fines. Forfeiture of shares.

16. Recovery of loan.

17. Books of account. Duties of treas-

urer, etc.

18. Distribution of profits and losses.

19. Corporation may buy and sell real

estate.

20. Powers of savings bank commission-

ers.

Corporations
for accumula-
tion of savings
of members and
lending funds to
members.
1877, 224, § 1.

Agreement,
what to set
forth.

1877, 224, § 2.

Name.
1877, 224,

" Co-operative
saving fund and
loan associa-
tions" to be
known as "Co-
operative
Banks."
1883, 98.

Public Statutes
117. Title
amended.
1883, 98.

Section 1. Twenty-five or more persons who associate them-

selves together by an agreement in writing, with the intention of

forming a corporation for the purpose of accumulating the sav-

ings of its members paid into such corporation in fixed periodical

instalments, and lending to its members the funds so accumu-

lated, shall be and remain a corporation upon complying with

the provisions of the three following sections.

Sect. 2. The agreement shall set forth the fact that the

subscribers thereto associated themselves with the intention of

forming a corporation ; the name by which the corporation shall

be known ; the purpose for which it is formed ; the town or cit}',

which shall be within this Commonwealth, in which it is located
;

and the limit of capital to be accumulated.

Sect. 3. The name shall be one not previously in use by any

existing corporation established under the laws of this Common-
wealth, and shall be changed only by act of the General Court.

The words " co-operative saving fund and loan association " shall

form a part of the name.

Section three of chapter one hundred and seventeen of the

Public Statutes, relative to th« name of co-operative saving-

fund and loan associations, is hereby amended by striking out

the words "co-operative saving fund and loan association," in

the fourth line, and inserting in place thereof the words " Co-

operative Bank."

The title of said chapter one hundred and seventeen of the

Public Statutes is hereby amended by striking out the words
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'•' Saving Fund and Loan Associations," and inserting in place

thereof the word " Banks."

The names of all co-operative saving fund and loan associa-

tions heretofore organized are hereby changed by striking out

in each the words " saving fund and loan association," and

inserting in place thereof the word " bank," and they shall here- £°
n̂

erative

after be known as " co-operative banks." 1883
>
98 -

The first and second sections of this act shall take effect upon Third section to

its passage, and the third section upon the first day of July in i^gslf"
'
July

the year eighteen hundred and eighty-three.

Sect. 4. The provisions of sections eighteen, twenty, and Corporation,

twenty-one of chapter one hundred and six shall apply to such 1877, 224, § 4.

corporations, except that, in the certificate signed by the secre-

tary of the Commonwealth, the limit of capital to be accumu-

lated, as fixed in the agreement of association, shall be inserted,

instead of the amount of capital, that the certificate required by

said section twenty-one to be filed and recorded may be signed

and sworn to by the presiding and financial officers, and a ma-

jority at least of the officers possessing the powers of directors,

by whatever name they ma}- be called, and that the fees to be

paid for filing and recording the certificates required by said

section twent}'-one, including the issuing of the certificate of

organization, shall be five dollars.

Sect. 5. The capital to be accumulated shall not exceed one Limit of capital,

million dollars, and shall be divided into shares of the ultimate

value of two hundred dollars each. The shares may be issued Plans of issuing

in quarterly, half-yearly, or yearly series, in such amounts and 1877,224, §5.

at such times as the members may determine. No person shall

hold more than twenty-five shares in the capital of any one such

corporation. No shares of a prior series shall be issm d after the

issue of a new series.

Sect. 6. The number, title, duties and compensation of the Bv-iaws.

officefs^of the corporation, their terms of office, the time of their ^^untii sue?

election, as well as the qualifications of electors, and time of efected.

are

each periodical meeting of the officers and members, shall be
\

S

q

7
'

224
' §§ 6

'

determined by the by-laws ; but no member shall be entitled to

more than one vote at any election. All officers shall continue

in office until their successors are duly elected, and no corpora-

tion shall expire from neglect on its part to elect officers at the

time prescribed by the by-laws.

In any co-operative bank now or hereafter formed under the „J L One person may
provisions of chapter one hundred and seventeen of the Public be both 8ecre-

x liiry and
Statutes, the offices of secretarv and treasurer may be held bv ""'Usurer.

' J J 1885, i21, § 1.

one and the same person
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Monthly meet-
ings. Dues.
1877, 224, §§ 5,

7,9.
1881, 271, § 1,-cl.

3.

Withdrawal of
shares.
1877, 224, § 10.

1881, 271, § 1,

cl. 3.

Amendment.
1882, 251.

Provisos.

Sect. 7. The officers shall hold stated monthly meetings-

At or before each of these meetings every member shall pay to-

the corporation, as a contribution to its capital, one dollar as-

dues upon each share held by him until the share reaches the

ultimate value of two hundred dollars, or is withdrawn, can-

celled, or forfeited. Payment of dues on each series shall com-

mence from its issue.

Sect. 8. A member may withdraw his unpledged shares at

an}' time bjT giving thirt}T days' notice of his desire to do so in a

book to be provided by the corporation for the purpose, and

shall thereupon receive the withdrawing value of his shares at

the date of the notice : provided, that at no time shall more than

one-half of the funds in the treasury be applicable, without the

consent of the directors, to the demands of withdrawing members-

The directors may in their discretion, and pursuant to the by-

laws, retire the unpledged shares of any series, and enforce their

withdrawal at any time after four years from the date of their

issue. The shareholders whose shares are to be so retired shall

be determined by lot, under such regulations as the directors

ma}' prescribe. The withdrawing value of a share shall be .the

amount of dues paid thereon, together with such proportion of

the profits, according to the next, preceding adjustment and

valuation of shares, as the by-laws may determine, less all fines

and proportionate part of any unadjusted loss: provided, that

shareholders whose shares are retired, as herein provided, shall

be paid the full value of their shares, less all fines and a propor-

tionate part of any unadjusted loss.

Chapter one hundred and seventeen of the public statutes is-

amended as follows : — By striking out section eight and insert-

ing in place thereof the following words: ''Shares may be

withdrawn after one month's notice of such intention written in

a book held and provided by the corporation for the purpose.

Upon such withdrawal, the shareholder's account shall be settled

as follows : from the amount then standing to the credit of the

shares to be withdrawn there shall be deducted all fines, a pro-

portionate part of any unadjusted loss, together with such pro-

portion of the profits previously credited to the shares as the

by-laws may provide, and such shareholders shall be paid the

balance : provided, that at no time shall more than one-half of

the funds in the treasury be applicable to the demands of with-

drawing members without the consent of the directors. The

directors may at their discretion, under rules made by them,

retire the unpledged shares of any series, at any time after four

vears from the date of their issue, by enforcing the withdrawal
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•of the same : provided, that the shareholders whose shares are

to be retired shall be determined by lot, and that they shall be

paid the full value of their shares, less all fines and a propor-

tionate part of any unadjusted loss."

Sect. 9. When each unpledged share of a given series reaches shares, when
x ° matured.

the value of two hundred dollars, all payments of dues thereon i88i, 271, § l,

shall cease, and the holder thereof shall be paid out of the funds

of the corporation two hundred dollars therefor, with interest at

the rate of six per cent, a year from the time of such maturity

to the time of payment: provided, that at no time shall more

than one-half of the funds in the treasury be applicable to the pay-

ment of such matured shares without the consent of the directors.

Chapter one hundred and seventeen of the Public Statutes is

amended as follows, bv adding to section nine the following Amendment.
188^ 251

words :
" And that before paying matured shares all arrears and

fines shall be deducted."

Sect. 10. The moneys accumulated, after due allowance Moneys to be

made for all necessary and proper expenses and for the with- sales; how

drawal of shares, shall, at each stated monthly meeting, be unsold
' '

offered to the members according to the premiums bid by them issl', 271', §
1*

for priority of right to a loan. Each member whose bid is

accepted shall be entitled, upon giving proper security, to re-

ceive a loan of two hundred dollars for each share held by him,

or such fractional part of two hundred dollars as the by-laws

may allow. If a balance of monej" remains unsold after a

monthly sale, the directors ma}T invest the same in any of the

securities named in the second clause of section twenty of chap-

ter one hundred and sixteen.

Sect. 11. Premiums for loans shall consist of a percentage Premiums.
1877, 22i, § 12.

charged on the amount lent in addition to interest, and shall be

deemed to be a consideration paid by the borrower for the

present use and possession of the future or ultimate value of his

shares, and shall, together with interest and fines, be received

by the corporation as a profit on the capital invested in the loan,

and shall be distributed to the various shares and series of said

capital as hereinafter provided.

Sect. 12. A borrowing member, for each share borrowed interest.& '
1881, 271, § 1,

upon, shall, in addition to his dues and monthly premium, pay ci. 3.

monthly interest on his loan at the rate of six per cent, per

annum until his shares reach the ultimate value of two hundred

dollars each, or the loan has been repaid ; and when said ulti-

mate value is reached, said shares and loan shall be declared

cancelled and satisfied, and the balance, if any, due upon the

shares shall be paid to the member.
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Acts of 1882.

Chap. 251, § 2.

Security.
1877, 224, § 8.

1881, 271, § 1,

cl.l.

Payment.
1877, 224, §11.

An}- corporation organized under said chapter one hundred

and seventeen ma}' provide in its Iry-laws lhat the bid for loans

at its stated monthly meetings shall, instead of a premium, be a

rate of annual interest upon the sum desired, payable in monthly

instalments. Such bids shall include the whole interest to be

paid, and ma}r be at any rate not less than five per centum per

annum.

Sect. 13. For every loan made, a note secured by first mort-

gage of real estate shall be given, accompanied by a transfer

and pledge of the shares of the borrower. The share so pledged

shall be held by the corporation as collateral security for -the

performance of the conditions of said note and mortgage. Said

note and mortgage shall recite the number of shares pledged and

the amount of money advanced thereon, and shall be condi-

tioned for the payment, at the stated meetings of the corpora-

tion, of the monthly dues on said shares, and the interest and

premium upon the loan, together with all fines on payments in

arrears until said shares reach the ultimate value of two hun-

dred dollars each, or said loan is otherwise cancelled or dis-

charged : provided, that the shares, without other security, may,

in the discretion of the directors, be pledged as security for

loans, to an amount not exceeding their value as adjusted at

the last adjustment and valuation of shares before the time of

the loan.

If the borrower neglects to offer security satisfactory to the

directors within the time prescribed by the by-laws, his right to

the loan shall be forfeited, and he shall be charged with one

month's interest and one month's premium at the rate bid by

him, together with all expenses, if any, incurred ; and the money

appropriated for such loan may be re-loaned at the next or any

subsequent meeting.

Sect. 14. A borrower may repa}7 a loan at airy time, upon

application to the corporation, whereupon, on settlement of his

account, he shall be charged with the full amount of the original

loan, together with all monthl}7 instalments of interest, pre-

mium, and fines in arrears, and shall be given credit for the

withdrawing value of his shares pledged and transferred as

securit}' ; and the balance shall be received by the corporation in

full satisfaction and discharge of said loan : provided, that all

settlements made at periods intervening between stated meetings

of the directors shall be made as of the date of the stated

meeting next succeeding such settlement ; and provided, that a

borrower desiring to retain his shares and membership may at
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his option repay his loan without claiming credit for said shares,

whereupon said shares shall be re-transferred to him, and shall

be free from any claim by reason of said cancelled loan.

Sect. 15. Members who make default in the payment of $
n
s

e^B

rfeiture

their monthly dues, interest and premiums shall be charged a i8"7, 224, § 13.

fine not exceeding two per cent, a month on each dollar in

arrears. No fines shall be charged after the expiration of six

months from the first lapse in any such payment, nor upon a

fine in arrears. The shares of a member who continues in

arrears more than six months shall, at the option of the direc-

tors, if the member fails to pay the arrears within thirty days

after notice, be declared forfeited, and the withdrawing value of

the shares at the time of the first default shall be ascertained.

and, after deducting all fines and other legal charges, the bal-

ance remaining shall be transferred to an account to be desig-

nated the " Forfeited Share Account," to the credit of the

defaulting member. Said member, if not a borrower, shall be

entitled, upon thirty da}^s' notice, to receive the balance ?o

transferred without interest from the time of the transfer, in the

order of his turn, out of the funds appropriated to the paj'raent

of withdrawals. All shares so forfeited or transferred shall

cease to participate in any profits of the corporation accruing

after the last adjustment and valuation of shares before said

first default.

Sect. 16. If a borrowing; member has been in default for six Recovery of
loan.

months, the amount to be credited to his shares under the pre- 1877, 224, §§ 8,

13.

ceding section shall be applied as a payment upon the loan, and

the balance, with interest and premiums thereon from the time

of first default, together with an attorney's fee of five per cent,

on said balance, shall be enforced against the security, and

recovered as secured debts are recovered at law. The shares,

the value whereof has been so applied in payment, shall revert to

the corporation, and be held by it free from all interest, claim,

or demand on the part of the borrower or any person claiming

from or under him.

If a borrowing member is in arrears for dues, interest, premium Amendment.
18S2 251

or fines for more than six months, the directors may, at their

discretion, declare the shares forfeited, after one month's notice,

if the arrears continue unpaid. The account of such borrowing

member shall then be debited with the arrears of interest " pre-

mium " and fines to date of forfeiture, and the shares shall be Amendment,

credited upon the loan at their withdrawing value. The balance

of the account may, and after six months shall, be enforced
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against the securit}', and be recovered as secured debts are

recovered at law.

co°u°Qt

8

°r>
a
uties

Sect. 17. The general accounts of every such corporation

is-Tl^'Tif
' snaU De kept by double entry. All moneys received by the

corporation from each member shall be receipted for by persons

designated by the directors, in a pass-book provided by the cor-

poration for the use of, and to be held by, the member; and

said pass-book shall be plainly marked witli the name and resi-

dence of the holder thereof, the number of shares held by him,

and the number or designation of the series or issue to which

said shares respectively belong, and the date of the issue of such

series. All moneys so received shall be originally entered by

the proper officer in a book to be called the " cash-book," to be

provided b}^ the corporation for the purpose, and the entries

therein shall be so made as to show the name of the payer, the

number of shares, the number or designation of the series or

issues of the particular share or shares so entered, together with

the amount of dues, interest, premiums and fines paid thereon,

as the case ma}r be. Each payment shall be classified and en-

tered in a column devoted to its kind. Said cash-book shall be

closed after the termination of each stated meeting, and shall

be an exhibit of the receipts of all moneys paid at said meeting.

All pa3Tments made b}r the corporation for any purpose whatso-

ever shall be b}T order, check or draft upon the treasurer, signed -

by the president and secretary, and indorsed by the persons in

whose favor the same are drawn. The name of the payee, the

amount paid, and- the purpose, object or thing for which the

paj-ment is made, together with its date, shall be entered on the

margin of said order, check or draft. The treasurer shall dis-

pose of and secure the safe keeping of all moneys, securities,

and property of the corporation, in the manner designated by

the by-laws, and the treasurer and secretaiy shall give such

security for the faithful performance of their respective duties as

the bylaws may direct.

profiuaiuT
° f Sect. 18. The profits and losses may be distributed annually,

1881**271 « i
semi-annually or quarterly, to the shares then existing, but

,cL 2 - shall be distributed at least once in each year, and whenever a

new series of shares is to be issued. Profits and losses shall be

distributed to the various shares existing at the times of such

distribution, in proportion to their value at that time, and shall

.be computed upon the basis of a single share fully paid to the

date of distribution. Losses shall be apportioned immediately

after their occurrence.
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At each periodical distribution of profits the directors shall ^'.'"V^be

reserve as a guaranty fund a sum not less than one nor more [Xtus^
f'°m

than five per cent, of the net profits accruing since the next 1885, 121,

preceding adjustment, until such fund amounts to five per cent,

of the dues capital, which fund shall thereafter be maintained

and held ; and said fund shall be at all times available to meet

losses in the business of the corporation from depreciation of its

securities or otherwise.

Sect. 19. Anv such corporation may purchase at any sale, Corporation
J L J l ' ' may buy and

public or private, any real estate upon which it may have a sen real estate-

mortgage, judgment, lien or other incumbrance, or in which it

may have an interest ; and may sell, convey, lease or mortgage,

at pleasure, the real estate so purchased to any person or per-

sons whatsoever. All real estate so acquired shall be sold

within five years from the acquisition of title thereto.

Sect. 20. The commissioners of savings banks shall perform, l'owersofsav-
° x nigs bank

in reference to everv such corporation, the same duties, and '-ommissioners.
1 '

1879, 129, §§ 1,2-
shall have the same powers, as are required of or given to them

in reference to savings banks, and shall annually make report to

the general court of such facts and statements respecting such

associations, and in such forms as they deem that the public

interest requires. Elvery officer of such corporation shall answer

truly all inquiries made, and shall make all returns required b}r

the commissioners.





ABSTRACT OP ANNUAL REPORTS

SAYINGS BANKS, TKUST COMPANIES, AND
CO-OPERATIVE BANKS,

SHOWING THEIE

CONDITION AT THE CLOSE OF BUSINESS ON THE
30th OF OCTOBER, 1886.



BANK COMMISSIONERS' REPORT. [Jan.

ABINGTON SAVINGS BANK— ABINGTON.

Incorporated 1853. Number of corporators, 58.

Z. N. Whitmarsh President. Geo. A. Beal, Treasurer.
Statement.

Liabilities.
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Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, - 196

Number and amount of withdrawals, 1,852

Number of accounts opened the previous year, 430

Number of accounts closed the previous year, 378

Amount of expenses of the corporation during previous year, .

Amount of treasurer's bond,

Date of examination by commissioner: May 19.

$127,255 38

232,947 33

4,718 20

20,000 00

Public Funds.



BANK COMMISSIONERS' REPORT.

Railroad Bonds.

[Jan.
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AMHERST SAVINGS BANK— AMHERST.

Incorporated 1864. Number of corporators, 13.

Enos F. Cook, President. Samuel C. Caktee, Treasurer.

Statement.

Liabilities.



BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 162

Number and amount of withdrawals, 1,666

Number of accounts opened the previous year, 412

Number of accounts closed the previous year, 345

Amount of expenses of the corporation during previous year, .

Amount of treasurer's bond, .

Date of examination by commissioner : June 22.

$106,135 95

148,543 70

2,636 22

5,000 00

Public Funds.
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Railroad Bonds.



BANK COMMISSIONEES' KEPOET. [Jan.

ANDOVER SAVINGS BANK— ANDOVER.

Incorporated 1834. Number of corporators, 45.

Moses Foster, President. John F. Kimball, Treasurer.

Statement.

Liabilities.
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Public Funds.



10 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.

Estimated

Market Value.
Amount Invested.

Union Nat'l Bank, Weymouth,
Webster Nat'l Bank, Boston, .

Wachusett Nat'l Bank, Fitcbburg,

15,000
15,400

5,000

$5,500 00
15,400 00
8,000 00

$5,000 00
15,400 00
5,000 00

$229,350 $280,800 00 $229,350 00

Railroad Bonds.

Boston & Maine R.R.,
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ARLINGTON FIVE CENTS SAVING^ BANK— ARLINGTON.

Incorporated April 2, 1860. Number of corporators, 40.

Wm. G. Peck, President. Abel R. Proctor, Treasurer.

Statement.

Liabilities.



12 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits (including

vious year,

dividends) received for pre-.... 2,743

Number and amount of deposits of and exceed

for the previous year, .....
Number and amount of withdrawals, .

Number of accounts opened the previous year,

Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : April 21.

at any one time,

. 126

1,442

. 351

. 193

$211,556 44

70,417 07

140,322 73

3,074 16

10,000 00

Public Funds.
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Railroad Bonds— Concluded.

13



14 BANK COMMISSIONERS' REPORT. [Jan.

ATHOL SAVINGS BANK— ATHOL.

Incorporated 1867. Number of corporators, 39.

John G. Mudge, President. Alpheus Harding, Treasurer.

Statement.

LlABILITIE
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Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 176 $100,838 55

Number and amount of withdrawals, 1,776 162,014 33

Number of accounts opened the previous year, 557

Number of accounts closed the previous year, 438

Amount of expenses of the corporation during previous year, . . . 3,143 55

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : April 22.

Public Funds.



16 BANK COMMISSIONERS' REPORT. [Jan.

ATTLEBOROUGH SAVINGS BANK—NORTH ATTLEBOROUGH.

Incorporated 1860. Number of corporators, 59.

Aeiel Codding, President. Edward R. Price, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

Overdrafts, .

$771,648 00

7,365 74
20,700 00

1,387 28

1,101 02

Bank stock,
Loans on real estate,

Loans on personal security,

Loans to counties, cities c

towns, ....
Deposit in bank, on interest,

Expense account,

$10,100 00
390,514 00
260,435 00

139,300 00
571 19

180 83

$801,101 02

Cash on Deposit in Bank :
—

Boston Safe Deposit and Trust Co., $571 19

Whole amount of interest or profits received or earned, .... $37,336 67

Rate and amount of each semi-annual dividend for previous
J
2£ per cent., f 16,927 90

year, J 2 per cent., 1 14,288 54

Times for the dividends, fixed by the by-laws : April and October.

The total amount of loans, with each specified rate of interest : $70,000, 4

per cent.; $25,000, 4_i per cent.; $25,000, 4£ per cent.; $50,000, 4| per

cent.; $91,365, 5 per cent.
; $70,000, 5£ per cent.; $448,874, 6 per cent.

;

$10,000, 7 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 303

Aggregate amount of the same, 278,199 00

Number of open accounts, 2,324

Number and amount of deposits (including dividends) received for pre-

vious year, 2,292 228,770 86

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 165 94,937 70

Number and amount of withdrawals, 1,532 148,044 89

Number of accounts opened the previous year, . . . . ' . 517

Number of accounts closed the previous year, 330

Amount of expenses of the corporation during previous year, . . . 2,332 78

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : May 7.

Bank Stock.
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BARRE SAVINGS BANK— BARRE.

Incorporated May, 1869. Number of corporators, 44.

Charles Brimblecom, President. Frank A. Rich, Treasurer.

Statement.

Liabilities.



18 BANK COMMISSIONERS' REPORT.

Bank Stock.

[Jan.
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BASS RIVER SAVINGS BANK— SOUTH YARMOUTH.

Incorporated April 20, 1874. Number of corporators, 34.

David Kelley, President. David D. Kelley, Treasurer.

Statement.

Deposits,
Earnings undivided,
Guaranty fund, .

25,763 99
591 15

6,441 74

$432,796 88

Public funds, .

Loan on public funds,
Bank stock,

Loans on bank stock,
Railroad bonds,
Real estate by foreclosure,
Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, ....

Loans on savings bank books
Deposit in banks, on interest,

Loans on mill stock,*

Sagamore Manuf 'g Co.,*
Border City Manuf 'g Co.*
Cash on hand, .

$59,792 85
300 00

?6,592 68
1,752 30

36,150 00
490 11

90.438 64
115,924 57

11,000 00
200 00

13,221 87
2,500 00
5,507 81

5,454 54
3,471 51

$432,796 88

Loan on Public Funds :
—

On P00 United States 4s, $300 00

Loans on Bank Stock, amount on each :
—

On 21 shares First National Bank, Yarmouth, $1,325 00

On 2 shares First National Bank, Yarmouth, f.

On 2 shares Cape Cod National Bank, Harwich, I

On 1 share Cape Cod National Bank, Harwich, 100 00

Amount of real estate held by foreclosure, $490 11

Assessed value of the same, 500

Amount of income received from the same, 2 96

Amount of municipal tax on real estate, ....... 6 40

Cash on Deposit in Banks, amount in each :
—

Maverick National Bank, Boston, $7,369 31

International Trust Company, Boston 4,589 35

National Bank of the Republic, Boston, 1,263 21

Whole amount of interest or profits received or earned, .... $16,853 46

Rate and amount of each semi-annual dividend for previous f 2 per cent., f 7,378 85

year, 1 2 per cent., 1 7,648 46

Times for the dividends, fixed by the by-laws : April 1 and October 1.

The total amount of loans, with each specified rate of interest : $5,600, 4

per cent.
; $72,800, 4£ per cent. ; $60,070.61, 5 per cent.

; $6,500, 5| per

cent.; $18,800, 5£ per cent.
;
$51,241.37, 6 per cent.

; $7,103.53, 7 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 178

* Taken to secure indebtedness.



20 BANK COMMISSIONERS' REPORT. [Jan.

Aggregate amount of the same, . $107,155 51

Amount of investments from which no income is received 3,760 00

Number of open accounts, . 1,537

Number and amount of deposits (including dividends) received for pre-

vious year, 812 116,000 36

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 78 50,940 09

Number and amount of withdrawals, 642 60,194 46

Number of accounts opened the previous year, 215

Number of accounts closed the previous year, . . . . 125

Amount of expenses of the corporation during previous year, . . . 1,518 90

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : August 25.

Public Funds.
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Railroad Bonds.

21



22 BANK COMMISSIONERS' REPORT. [Jan.

BELMONT SAVINGS BANK— BELMONT.

Incorporated 1885. Number of corporators, 42.

J. Varnum Fletcher, President. Winthrop L. Chenery, Treasurer.

Statement.

Liabilities.
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Railroad Bonds.

23



24 BANK COMMISSIONERS' REPORT. [Jan.

BENJAMIN FRANKLIN SAVINGS BANK— FRANKLIN.

Incorporated Feb. 21, 1871. Number of corporators, 40.

Davis Thayee, Jr., President. Charles W. Stewart, Treasurer.

Statement.

Liabilities.
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Public Funds.

25



26 BANK COMMISSIONERS' REPORT. [Jan.

BERKSHIRE COUNTY SAVINGS BANK— PITTSFIELD.

Incorporated 1847. Number of corporators, 46.

Julius Rockayeel, President. Robert "W. Adam, Treasurer.

Statement.

Deposits,
Earnings undivided,
•Guaranty fund, .

£2,102,975 25
40,598 36
48,500 00

$2,192,073 61

Public funds, .

Bank stock, . . .

Loans on bank stock,
Railroad bonds,
Loans on railroad bonds,
Real estate by foreclosure,
Loans on real estate,

Loans on personal security,

Loans to counties, cities or.

towns, ....
Deposit in banks, on interest,

Deposit in Banks, not on inter

est, ....
Expense account,
Premiums,
Cash on band, .

$868,500 00
112,800 00

9,400 00
92,500 00
3,000 00
3,000 00

765,127 00

199,995 00

41,000 00
31,858 34

17,047 30
4,682 36

39,272 50
3,891 11

2,192,073 61

Loans on Bank Stock, amount on each :
—

On 85 shares Third National Bank, Pittsfield, $8,500 00

On 10 shares Pittsfield National Bank, Pittsfield, 900 00

Loan on Railroad Bonds :
—

On $4000 Boston & Albany 7s,
• $3,000 00

Amount of real estate held by foreclosure, $3,000 00

Assessed value of the same, 3,500 00

Amount of income received from the same, 73 00

Cash on Deposit in Banks, amount in each :
—

National Revere Bank, Boston, • . . $25,002 92

National Bank of the Republic, Boston, 6,855 42

Agricultural National Bank, Pittsfield, 10,753 63

Pittsfield National Bank, Pittsfield, 6,293 67

Whole amount of interest or profits received or earned, .... $110,824 25

Rate and amount of each semi-annual dividend for previous | 2 per cent, f 37,963 97

year ) 2 per cent , 1 38,595 91

Times for the dividends, fixed by the by-laws : first Thursday in January

and July.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 6£.

Date of the last extra dividend : January, 1872.

The total amount of loans, with each specified rate of interest: $21,000, 4

per cent.
; $110,050, 5 per cent.

; $877,522, 6 per cent
; $10,000, 7 per

cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, . 241
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Aggregate amount of the same, $252,085 00

Number of open accounts, 7,185

Number and amount of deposits (including dividends) received for pre-

vious year 6,538 546,^07 84

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year . . . 297 157,876 50

Number and amount of withdrawals, 4,735 423,374 42

Number of accounts opened the previous year, .... 1,283

Number of accounts closed the previous year, ..... 952

Amount of expenses of the corporation during previous year, . . . 5,839 61

Amount of treasurer's bond, 50,000 00

Date of examination by commissioner : August 20.

Public Funds.



28 BANK COMMISSIONERS' EEPORT.

Bank Stock— Concluded.

[Jan.

i
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BEVERLY SAVINGS BANK— BEVERLY.

Incorporated 1867. Number of corporators, 36.

Wm. Endicott, President. Robt. G. Bennett, Treasurer.

Statement.

Liabilities.



30 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of withdrawals, 2,153 $184,647 24

Number of accounts opened the previous year, . . . " . . 591

Number of accounts closed the previous year 344

Amount of expenses of the corporation during previous year, . . . 2,467 57

Amount of treasurer's bond, 15,000 00

Date of examination by commissioner: May 21.

Public Funds.
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Railroad Bonds.

31



32 BANK COMMISSIONERS' REPORT. [Jan.

BOSTON FIVE CENTS SAVINGS BANK— BOSTON.

Incorporated 1854. Number of corporators, 54.

Alonzo H. Evans, President. Curtis C. Nichols, Treasurer.
Statement.

Liabilities.
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Cash on Deposit in Banks, amount in each :
—

National Bank of the Commonwealth, Boston, . . • . . $13,182 53

National Security Bank, Boston, 56,356 44

Maverick National Bank, Boston, 50,993 91

Merchandise National Bank, Boston, 2,630 10

Blackstone National Bank, Boston 473 55

Whole amount of interest or profits received or earned, .... $663,956 07

Rate and amount of each semi-annual dividend for previous 1 If per cent., f 207,869 98

year, J 1| per cent., 1 213,326 15

Times for the dividends, fixed by the by-laws : second Wednesday in April

and October.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 7.

Date of the last extra dividend : April 8, 1874.

The total amount of loans, with each specified rate of interest : $15,000,

215 per cent.
;

$143,636.53, 3 per cent.; $30,000, 3 J per cent.
; $350,000,

3£ per cent.
; $350,000, 3| per cent. ; $150,000, 3g per cent.

; $2,274,839 23,

4 per cent.
; $16,500, 4J per cent. ; $483,000, i\ per cent.

;
$20,t)00, 4| per

cent.; $2,214,076.88, 4£ per cent.; $25,000, 4f per cent.
;
$440,500, 4| per

cent.
;

$2,659,294.69, 5 per cent.
; $4,500-, 54, per cent. ; $698,625, 5£ per

cent.
; $760,027, 6 per cent.

;
$108,950.54, 6£ per cent.

; $48,279, 7 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, •
. • 377

Aggregate amount of the same, 664,089 56

Number of open accounts, 93,651

Number and amount of deposits (including dividends) received for previous

year, . 83,034 4,326,130 48

Number and amount' of deposits of and exceeding $300 at any one time,

for the previous year, 2,576 1,435,470 48

Number and amount of withdrawals, 53,424 3,447,300 68

Number of accounts opened the previous year, .... 10,411

Number of accounts closed the previous year 2,323

Amount of expenses of the corporation during previous year, . . . 34,969 13

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner : November 26.

Public Funds.



34 BANK COMMISSIONERS' REPORT.

Public Funds— Concluded.

[Jan-
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Bank Stock— Concluded.

35



36 BANK COMMISSIONEES' REPORT. [Jan.

BOSTON PENNY SAVINGS BANK— BOSTON.

Incorporated 1864. Number of corporators, 100.

George W. Pope, President. Henry R. Reynolds, Treasurer.

Statement.

Liabilities.
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Bank Stock.
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38 BANK COMMISSIONERS' REPORT. [Jan.

BRAINTREE SAVINGS BANK — SOUTH BRAINTREE.

Incorporated March 21, 1870. Number of corporators, 35.

Benjamin F. Dyer, President. C. H. Hobart, Treasurer.
Statement.

Liabilities.
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40 BANK COMMISSIONERS' EEPORT. [Jan.

BRIDGEWATER SAVINGS BANK— BRIDGEWATER.

Incorporated March 19, 1872. Number of corporators, 18.

Spencer Leonard, President. Samuel P. Gates, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

Profit and loss, .

Suspense account,

$316,986 14

2,302 43
9,410 00
450 00
31 00

,179 57

Public funds, .

Bank stock,

Loans on bank stock,

Railroad bonds,
Real estate,

Loans on real estate,

Loans on personal security.

Loans to counties, cities or

towns, ....
Deposit in banks, on interest,

Cash on hand, . .

$13,000 00
46,519 50
1,200 00

24,000 00
5,450 00

156,577 00
58,934 30

6,800 00
11,713 12
4,985 65

,179 57

Loans on Bank Stock, amount on each :
—

On 2 shares Plymouth National Bank, Plymouth. $100 00

On 3 shares Blackstone National Bank, Boston ]

On 3 shares Eliot National Bank, Boston, I

On 3 shares Webster National Bank, Boston, . . . . . .!

On 1 share Bristol County National Bank, Taunton, J

On 10 shares Andover National Bank, Andover, . . . . . 150 00

Invested in real estate (for banking purposes) $5,450 00

Estimated value of the same, . ......... 5,500 00

Amount of municipal tax on real estate 53 50

Cash on Deposit in Bank :
—

First National Bank, Boston, . f11,713 12

Whole amount of interest or profits received or earned, .... $16,64085

Rate and amount of each semi-annual dividend for previous f 2 per cent., ) 5,497 17

year, 12 per cent., J 5,885 86

Times for the dividends, fixed by the by-laws : April 1 and October 1.

The total amount of loans, with each specified rate of interest : $5,200, 4 per

cent,; $10,000, 4^ per cent. ; $5,000, 4£ per cent.
; $19,600, 5 per cent.

;

$179,136 30, 6 per cent.
; $3,325, 7 per cent.

; $200, 8 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, . 139

Aggregate amount of the same, . . . 142,161 30

Number of open accounts, 1,127

Number and amount of deposits (including dividends) received for previous

year, . 935 105,255 17

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, . 78 46,501 57

Number and amount of withdrawals, 793 74,349 07

Number of accounts opened the previous year, ... . ,. .179
Number of accounts closed the previous year, 125
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Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner: August 5.

10,000 00

Public Funds



42 BANK COMMISSIONERS' REPORT. [Jan.

BRIGHTON FIVE CENTS SAVINGS BANK— BOSTON.

Incorporated 1861. Number of corporators, 98.

N. Warren Sanborn, President. Bela S. Fiske, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock.
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44 BANK COMMISSIONERS' REPORT. [Jan,

BRISTOL COUNTY SAVINGS BANK -TAUNTON.

Incorporated 1846. Number of corporators, 113.

Joseph E. Wilbar, President. A. C. Place, Treasurer*

Statement.

Liabilities.
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Number of open accounts, 8,766

Number and amount of deposits (including dividends) received for pre-

vious year, . 6,753 $668,004 17

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, . . .419 276,825 34

Number and amount of withdrawals, 5,116 506,513 69

Number of accotints opened the previous year, .... 1,225

Number of accounts closed during the previous year,.... 897

Amount of expenses of the corporation during previous year, . . . 6,462 69

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner ; June 8.

Public Funds.

Estimated

Market Value.
Amount Invested.

United States 4s,

United States 4^s, .

State of New Hampshire,
City of Taunton,

of Providence, R. I.,

of Brockton,
of New Bedford,
of Somerville, .

of Lynn, .

of Cleveland, Ohio,

.

of Columbus, Ohio, .

of Dayton, Ohio,
of Portsmouth, N. H.
of Dover, N. H ,

of Newport, R. I., .

of Boston,
of Cambridge,
of Fall River,

of Lowell,
of Worcester,
of Springfield,

Town of Rockland,
of Pawtucket, R. I,

$50,000
50,000

10,000

50,000
50,000

50,000
20,000
20,000

20,000

20,000

20,000
20,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

6,000

20,000

20,000

$61,500 00
55,000 00
11,600 00

51,000 00
56,000 00
51,500 00
22,200 00
21,200 00
21,200 00
20,800 00

20,600 00

20,600 00
10,900 00
11,400 00
10,400 00
11,400 00
10,700 00
11,000 00
10,600 00
10,000 00
7,000 00

21,400 00
20,800 00

$50,000 00
50,000 00
10,000 00
50,000 00
50,000 00
50,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
10,000 00
10,000 00
10,000 00
10,000 00
10,000 00
10,000 00
10,000 00
10,000 00
6,000 00

20,000 00
20,000 00'

$506,000 $548,800 00 $506,000 00

Bank Stock.

Machinists' Nat'l Bank, Taunton, .
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Bank Stock— Concluded.

[Jan.
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BROADWAY SAVINGS BANK—LAWRENCE.
Incorporated 1872. Number of corporators, 23.

John Fallon, President. Gilbekt E. Hood, Treasurer.

Statement.

Liabilities.
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Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : March 16.

238

$3,207 17

20,000 00

Public Funds.
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BROCKTON SAVINGS BANK— BROCKTON.

Incorporated 1881. Number of corporators, 48.

John J. Whipple, President. Clarence R. Fillebeown, Treasurer.

Statement.

Liabilities.
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Public Funds.
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BROOKFIELD SAVINGS BANK— BROOKFIELD.

Incorporated April 12, 1872. Number of corporators, 35.

Henry D. Fales, President. Hiram P. Gerald, Treasurer

Statement.

Liabilities.



52 BANK COMMISSIONERS' EEPORT. [Jan-

BROOKLINE SAVINGS BANK— BROOKLINE.

Incorporated Feb. 24, 1871. Number of corporators, 52.

Wm. H. Lincoln, President. Wm. E. Lincoln, Treasurer*

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 53

Number of accounts opened the previous year, 432

Number of accounts closed the previous year, 260

Amount ofexpenses of the corporation during previous year, . . . $1,400 00

Amount of treasurer's bond, 5,000 00

Date of examination by commissioner : October 23.

Public Funds.



54 BANK COMMISSIONEES' KEPORT. [Jan.

CAMBRIDGEPORT SAVINGS BANK— CAMBRIDGE.

Incorporated March 16, 1853. Number of corporators, 11.

Joseph A. Holmes, President. William Page, Treasurer*

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 55

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, .... 293

Number and amount of withdrawals, ...... 5,261

Number of accounts opened the previous year, . . . . 1,100

Number of accounts closed the previous year, 775

Amount of expenses of the corporation during previous year, .

Amount of treasurer's bond,

Date of examination by commissioner: March 16.

#150,867 00

483,314 0.-)

6,000 00

20,000 00

Public Funds.



.56 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 57

CAMBRIDGE SAVINGS BANK— CAMBRIDGE.

Incorporated 1834. Number of corporators, 57.

•Chas. W. Sever, President. Oscar F. Allen, Treasurer.

Statement.

Liabilities.



58 BANK COMMISSIONERS' REPORT. [Jan J

Times for the dividends, fixed by the lay-laws : fourth Thursday in Janu-

ary and July.

The total amount of loans, with each specified rate of interest : $30,000, 34

per cent.
; $6,500, 3£ per cent.

; $55,000, 31 per cent.
;
$508,000, 4 per

cent.
;
$139,500, 4g per cent. ; $347,727, 4£ per cent.

; $379,875, 5 per cent.

;

$26,433, 5£ per cent.; $187,686, 6 per cent.; $25,300, 6£ per cent.;

$25,350, 7 per cent.
; $26,650, 7£ per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 265

Aggregate amount of the same,

Amount of investments from which no income is received .... 28

Number of open accounts, . 6,651

Number and amount of deposits (including dividends) received for pre-

vious year, 7,239 515

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 297 154

Number and amount of withdrawals, 4,974 415

Number of accounts opened the previous j
rear, 952

Number of accounts closed the previous year, 658

Amount of expenses of the corporation during previous year, ... 5.

Amount of treasurer's bond, 20

Date of examination by commissioner : March 17.

213 00

911 66

446 09

367 59

597 91

042 13

,000 00

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

59



60 BANK COMMISSIONERS' REPORT. [Jan.

CANTON INSTITUTION FOR SAVINGS— CANTON.

Incorporated 1835. Number of corporators, 25.

Charles H. French, President. Nathaniel W. Dunbar, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

61



62 BANK COMMISSIONERS' REPORT. [Jan

.

CAPE ANN SAVINGS BANK— GLOUCESTER.

Incorporated 1846. Number of corporators, 48.

Addison Gilbert, President. George J. Marsh, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 63

The total amount of loans, with each specified rate of interest : $20,300, 4

percent.; $30,000, 4^ per cent. ; $40,000, 4£ per cent ; $30,000, 4f' per

cent. ; $423,625, 5 per cent.
; $52,500, 5£ per cent,

; $762,000, 6 per cent.

;

$11,000, 6£ per cent.
; $24,735, 7 per cent.

; $6,725, 7 3-10 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 688

Aggregate amount of the same, - $440,935 00

Number of open accounts, 5,780

Number and amount of deposits (including dividends) received for pre-

vious year 4,620 363,602 83

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 185 106,489 00

Number and amount of withdrawals 4,024 308,250 61

Number of accounts opened the previous year, .... 1,043

Number of accounts closed the previous year, 762

Amount of expenses of the corporation during the previous year, . . 3,983 20

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : June 15.

Public Funds.



64 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 65

CAPE COD FIVE CENTS SAVINGS BANK— HARWICH.

Incorporated 1855. Number of corporators, 85.

Joseph K. Baker, President. Augustus C. Snow, 2d, Treasurer.

Statement.

Liabilities.



Q6 BANK COMMISSIONERS' EEPORT. [Jan.

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond, .......
Date of examination by commissioner : August 28.

51,770 63

5,000 00

Bank



1887.] PUBLIC DOCUMENT— No. 8. 67

CENTRAL SAVINGS BANK— LOWELL.

Incorporated March 3, 1871. Number of corporators, 87.

Oliver H. Motjlton, President. Samuel A. Chase, Treasurer.

Statement.

Liabilities.



68 BANK COMMISSIONERS' REPORT. [J:m.

Number and amount of deposits (including dividends) received for pre-

vious year, 4,336 $427,670 51

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 296 180,406 00

Number and amount of withdrawals, . . . . . . 2,682 275,415 74

Number of accounts opened the previous year 1,012

Number of accounts closed the previous year, 611

Amount of expenses of the corporation during previous year, . . . 4,786 97

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : July 15.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8. 69

CHARLESTOWN FIVE CENTS SAVINGS BANK— BOSTON.

Incorporated 1854. Number of corporators, 56.

P. J. Stone, President. Amos Stone, Treasurer.

Statement.

Liabilities.



70 BANK COMMISSIONERS' EEPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 531 $338,601 71

Number and amount of withdrawals, 4,886 448,947 19

Number of accounts opened the previous year, .... 1,623

Number of accounts closed the previous year, 987

Amount of expenses of the corporation during previous year, . . . 6,442 11

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner : October 4.

Bank Stock.

Estimated

Market Value.
Amount Invested.

Atlas Nat'l Bank, Boston,
Blackstone Nat'l Bank, Boston,

Blue Hill Nat'l Bank, Milton, .

Boylston Nat'l Bank, Boston, .

Bunker Hill Nat'l Bank, Boston,

City Nat'l Bank, Boston,

.

Columbian Nat'l Bank, Boston,
Commerce Nat'l Bank, Boston,
Continental Nat'l Bank, Boston,

Eliot Nat'l Bank, Boston,
First Nat'l Bank, Boston,
First Ward Nat'l Bank, Boston,

Freeman's Nat'l Bank, Boston,

Globe Nat'l Bank, Boston,
Hide & Leather Nat'l B'k, Boston,
Howard Nat'l Bank, Boston, .

Manufacturers' Nat'l Bank, Boston
Market Nat'l Bank, Boston,
Market of Brighton Nat'l B'k, Boston,
Maverick Nat'l Bank, Boston,

.

Merchandise Nat'l Bank, Boston,
Metropolitan Nat'l Bank, Boston,
Monument Nat'l Bank, Boston,
North Nat'l Bank, Boston,

No. America Nat'l Bank, Boston,
Redemption Nat'l Bank, Boston,
Republic Nat'l Bank, Boston, .

Revere Nat'l Bank, Boston,
Shawmut Nat'l Bank, Boston,

.

Shoe & Leather Nat'l Bank, Boston
State Nat'l Bank, Boston,
Suffolk Nat'l Bank, Boston, .

Third Nat'l Bank, Boston.
Tremont Nat'l Bank, Boston, .

Washington Nat'l Bank, Boston,
Webster Nat'l Bank, Boston, .

Andover Nat'l Bank, Andover,
Conway Nat'l Bank, Conway,

.

First Nat'l Bank, Lynn, .

Franklin Co. Nat'l B'k, Greenfield
Home Nat'l Bank, Brockton, .

Newton Nat'l Bank, Newton, .

$35,800
9,400

6,700

14,500

25,000

17,500

5,000

26,300
» 50,000
' 30,000

2,000

15,000

10,000

15,900

37,000

30,400

25,000

8,600

2,700

13,200

18,900

13,400

7,000

14,000

6,900

20,000
34,200

26,700

2,200

32,600

16,100

18,500

10,000

12,600
11.900

32,000

2,400

4,000

21,700

10,000

15,000

9,600

$42,960 00
10,528 00
7,705 00

19,285 00
45,500 00
17,675 00
6,250 00

33,401 00
59,000 00
38,100 00
4,240 00

19,050 00
10,000 00
15,105 00
44,030 00
35,5*38 00
24,000 00
7,826 00
3,699 00

29,172 00
19,656 00
15,142 00
14,980 00
18,760 00
7,314 00

25,000 00
47,196 00
33,108 00
2,618 00

32,926 00
18,837 00
20,350 00
10,000 00
12,852 00
14,875 00
32,960 00
2,880 00
4,400 00

26,474 00
9,000 00

17,250 00
9,600 00

$35,800 00
9,400 00
6,700 00
14,500 00
25,000 00
17,500 00
5,000 00

26,300 00
50,000 00
30,000 00
2,000 00

14,800 00
9,300 00

15,300 00
37,000 00
30,400 00
24,200 00
8,600 00
2,700 00

12,900 00
18,500 00
13,400 00
7,000 00
14,000 CO
6,900 00

20,000 00
34,200 00
26,700 00

2,200 00
32,200 00
16,100 00
18,500 00
10,000 00
12,600 00
11,900 00
32,000 00
2,400 00
4,000 00

21,700 00
10,000 00
15,000 00
9,300 00



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

71



72 BANK COMMISSIONERS' REPORT. [Jan.

CHELSEA SAVINGS BANK— CHELSEA.

Incorporated 1854. Number of corporators, 166.

John H. Osgood, President. Albert A. Fickett, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 73

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, . 292 $138,301 7a

Number and amount of withdrawals 6,841 450,445 89

Number of accounts opened the previous year, .... 1,436

Number of accounts closed the previous year, .... 1,022

Amount of expenses of the corporation during previous year, . . . 6,970 36

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner : March 22.

Public Funds.



74 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 75

CHICOPEE FALLS SAVINGS BANK— CHICOPEE FALLS.

Incorporated 1875. Number of corporators, 41.

"Thomas B. Wattles, President. Henry J. Boyd, Treasurer.

Statement.

Liabilities.



76 BANK COMMISSIONERS' REPORT. [Jan,

Bank Stock.



1887.] PUBLIC DOCUMENT— No. 8. 77

CHICOPEE SAVINGS BANK— CHICOPEE.

Incorporated 1845. Number of corporators, 57.

John B. Wood, President. H. H. Harris, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

$585,648 49
14,647 76
12,380 00

$612,676 25

Bank stock,
Loans on bank stock,

Railroad bonds,
Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, ....

Deposit in banks, on interest,

Deposit in bank, not on inter

est, ....
Cash on hand, .

$34,350 00
1,860 00

26,000 00
380,919 06
102,464 00

23,450 00
23,000 00

15,601 31
5,031 88

,676 25

Loans on Bank Stock, amount on each :
—

On 20 shares Third National Bank, Springfield,

On 2 shares First National Bank, Chicopee, .

$1,800 00

60 00

Cash on Deposit in Banks, amount in each :
—

Hampshire County National Bank, Northampton,

City National Bank, Springfield, ....
First National Bank, Chicopee, ....

$13,000 00

10,000 00

15,601 31

"Whole amount of interest or profits received or earned, .... $29,699 41

Rate and amount of each semi-annual dividend for previous ] 2 per cent., f 10,809 47

year, . i 2 per cent.,! 11,158 26

Times for the dividends, fixed by the by-laws : January 1 and July 1.

The total amount of loans, with each specified rate of interest : $10,000, 3

per cent.
; $13,000, 3£ per cent.

; $5,000, 4 per cent. ; $36,000, 4£ per cent.

;

$20,000, 4| per cent.
; $447,693.06, 5 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 231

Aggregate amount of the same, 217,005 45

Number of open accounts, 1,591

Number and amount of deposits (including dividends) received for previous

year, 1,5S3 138,326 18

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 86 43,277 00

Number and amount of withdrawals, 1,107 114,730 30 '

Number of accounts opened the previous year, 242

Number of accounts closed the previous year 177

Amount of expenses of the corporation during previous year, . . . 2,523 07

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner: October 27.



78 BANK COMMISSIONERS' REPORT.

Bank Stock.

[Jan.

Estimated

Market Value.
Amount Invested.

First Nat'l Bank/Chicopee,
City Nat'l Bank, Springfield, .

Chapin Nat'l Bank, Springfield,

Agawam Nat'l Bank, Springfield,

Maverick Nat'l Bank, Boston,

Palmer Nat'l Bank, Palmer, .

Nat'l Bank of Redemption, Boston

$10,000
6,500

6,600

3,000

1,200

3,000

1,000

14,000 00
7,800 00

7,900 00
3,900 00
2,400 00
3,300 00
1,200 00

$31,300 $40,500 00

$10,000 00
7,450 00
6,600 00
3,900 00
2,400 00
3,000 00
1,000 00

$34,350 00

Railroad Bonds.

Boston & Albany R.R., .

Boston & Lowell R.R., .

Boston, Revere Beach & Lynn R.R.,

$13,200 00
4,000 00

11,000 00

$28,200 00

$12,000 00
4,000 00'

10,000 00

$26,000 00



1887.

J

PUBLIC DOCUMENT— No. 8. 79

CITIZENS' SAVINGS BANK— FALL RIVER.

Incorporated 1851. Number of corporators, 60.

Joseph Healy, President. E. E. Hathaway, Treasurer.

Statement.

Liabilities.



80 BANK COMMISSIONERS' REPORT.

Bank Stock.

[Jan.



1887.] PUBLIC DOCUMENT — No. 8. 81

CITY FIVE CENTS SAVINGS BANK— HAVERHILL.

Incorporated 1870. Number of corporators, 44.

-John B. Nichols, President. Geo. W. Notes, Treasurer.

Statement.

Liabilities.



$2 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 161 $89,292 74

Number and amount of withdrawals, 1,709 114,688 90'

Number of accounts opened the previous year, 781

Number of accounts closed the previous year, 436

Amount of expenses of the corporation during previous year, . . . 1,847 90

Amount of treasurer's bond 15,000 00

Date of examination by commissioner : April 23.

Public Funds.

Estimated

Market Value.
Amount Invested.

City of Lawrence 6s, $10,000 $10,800 00 $10,000 00

Bank Stock.

First Nat'l Bank, Haverhill, .



1887.] PUBLIC DOCUMENT— No. 8. 83

CITY INSTITUTION FOR SAVINGS— LOWELL.

Incorporated 1837. Number of corporators, 55.

Nathan Allen, President. Feed A. Buttrick, Treasurer.

Statement.

Liabilities.



84 BANK COMMISSIONERS' REPORT. [Jan.

Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner: July 15.

1,331

$10,233 28

30,000 00

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

85



•86 BANK COMMISSIONERS' REPORT. [Jan.

CLINTON SAVINGS BANK— CLINTON.

Incorporated 1851. Number of corporators, 63.

Charles L. Swan, President. C. L. S. Hammond, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 87

Amount of expenses of the corporation during previous year

Amount of treasurer's bond,

Date of examination by commissioner : September 3.

$2,590 15

20,000 00

Public Funds.



BANK COMMISSIONERS' REPORT. [Jan.

COHASSET SAVINGS BANK— COHASSET.

Incorporated 1845. Number of corporators, 31.

Martin Lincoln, President. Caleb Lothrop, Treasurer..

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock.

89)



90 BANK COMMISSIONERS' REPORT. [Jan.

CROCKER INSTITUTION FOR SAVINGS —TURNER'S FALLS.

Incorporated April 3, 1869. Number of corporators, 16.

J. H. Root, President. D. P. Abercrombie, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 01

Aggregate amount of the same, . . . $201,936 06

Number of open accounts 1,564

Number and amount of deposits (including dividends) received for pre-

vious year, 1,846 133,723 18

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 151 88,928 41

Number and amount of withdrawals, 822 82,704 41

Number of accounts opened the previous year, 351

Nnmber of accounts closed the previous year 165

Amount of expenses of the corporation during previous year, . . . 1,436 38

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner : October 15.

Public Funds.



92 BANK COMMISSIONERS' REPORT. [Jan..

DANVERS SAVINGS BANK— DANVERS.

Incorporated 1850. Number of corporators, 50.

Augustus Mudge, President. Israel H. Putnam, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

,061,946 28
28,253 02
31,950 00

$1,122,149 30

Public funds, .

Bank stock,
Loans on bank stock,

Railroad bonds,
Real estate by foreclosure,

Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, ....

Deposit in banks, on interest,

Deposit in banks, not on inter-

est,

Cash on hand, .

$21,605 00
138,338 00
13,800 00
31,625 00
45,530 00

402,712 00
366,552 44

10,000 00

84,676 49

5,000 00'

2,310 37

$1,122,149 30

Loans on Bank Stock, amount on each :
—

On 25 shares First National Bank, Danvers, $1,800 00

On 16 shares First National Bank, Danvers, )

On 6 shares Salem National Bank, Salem, i
'

On 125 shares Lancaster National Bank, Clinton, * 10,000 00

Amount of i
-eal estate held by foreclosure, . . . . . . . $45,530 00

Assessed value of the same, . . . . 50,500 00

Amount of income received from the same, 3,750 00

Amount of municipal tax on real estate 761 73

Cash on Deposit in Banks, amount in each :
—

Maverick National Bank, Boston, . $32,489 81

Merchants' National Bank, Salem, . . . 25,186 68

First National Bank, Danvers, 32,000 00

Whole amount of interest or profits received or earned

Rate and amount of each semi-annual dividend for previous f 2 per cent.,

year, ... 12 per cent.,

Times for the dividends, fixed by the by-laws : April 1 and October 1.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 7 8-10.

Date of the last extra dividend : October 19, 1870.

The total amount of loans, with each specified rate of interest : $175,000,

4 per cent.
; $25,000, 4£ per cent.; $25,000, 4§ per cent.

; $114,500, 4£ per

per cent.
; $20,000, 4| per cent. ; $127,635, 5 per cent.

; $30,000, 5£ per

cent.
; $196,517,79, 6 per cent.

; $2,137, 6£ per cent.
; $32,828, 7 per cent.

;

$44,446.65, 8 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each ' 238

£50,469 18

20,014 00

20,387 28

* This bank is in the hands of a receiver.



1887.] PUBLIC DOCUMENT— No. 8. 93

-Aggregate amount of the same, . • • $205,067 79

Amount of investments from which no income is received 11,030 00

Number of open accounts, 3,171

Number and amount of deposits (including dividends) received for pre-

vious year, 2,012 187,335 08

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 104 56,105 00

Number and amount of withdrawals, 1,429 151,497 40

Number of accounts opened the previous year 386

Number of accounts closed the previous year, 273

Amount of expenses of the corporation during previous year, . . . 2,533 10

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner: June 9.

Public Funds.



94 BANK COMMISSIONERS' REPORT.

Railroad Bonds.

[Jan.

Par Value.



1887.] PUBLIC DOCUMENT— No. 8. 95

DEDHAM INSTITUTION FOR SAVINGS—DEDHAM.

Incorporated May, 1831. Number of corporators, 86.

Augustus B. Endicott, President. C. Guild, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

,820,527 34
75,690 05

69,727 27

$ 1,965,944 66

Public funds, .

Loans on public funds,
Bank stock,

Loans on bank stock,

Railroad bonds,
Real estate by foreclosure,
Loans on real estate,

Loans on personal security,

Deposit in bank, on interest,

$327,000 00
400 00

80,638 50
2,650 00

536,700 00
2,700 00

567,789 31

418,700 00
29,366 85

$1,965,944 66

Loan on Public Funds :
—

On $500 United States Bond, $400 00

Loan on Bank Stock :

—

On 35 shares Market National Bank, Boston, $2,650 00

Amount of real estate held by foreclosure, $2,700 00

Assessed value of the same, 3,210 00

Amount of municipal tax on real estate, 36 83

Cash on Deposit in Bank :
—

Dedham National Bank $29,366 85

Whole amount of interest or profits received or earned, .... $102,618 59

Rate and amount of each semi-annual dividend for previous j 2 per cent., f 33,042 70

year, < ( 2 per cent., 1 34,031 96

Time for the dividends, fixed by the by-laws : May 1 and November 1.

Average annual per cent, of dividends for the term ending at time of, and
including, last extra dividend : 6 65

Date of the last extra dividend : 1871.

The total amount of loans, with each specified rate of interest : $343,000,

4 per cent.
; $45,000, A\ per cent.

; $25,500, 5 per cent.
; $7,650, 5£ per

cent.
; $568,389.31, 6 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 428

Aggregate amount of the same, 426,264 31

Amount of investments from which no income is received,.... 2,700 00

Number of open accounts, . . . ... . ... 5,052

Number and amount of deposits (including dividends) received for pre-

vious year, 2,864 $318,072 68



96 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 220 $99,733 07

Number and amount of withdrawals, 2,075 230,555 10

Number of accounts opened the previous year, 646

Number of accounts closed the previous year, 413

Amount of expenses of the corporation during previous year, . . 3,211 48

Amount of treasurer's bond, 15,000 00

Date of examination by commissioner : June 12.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Railroad Bonds.

97



98 BANK COMMISSIONERS' REPORT. [Jan.

EAST BOSTON SAVINGS BANK— BOSTON.

Incorporated 1848. Number of corporators, 28.

Geo. T. Sampson, President. Wm. B. Pigeon, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 99

Aggregate amount of the same, $498,017 68

Number of open accounts, 5,680

Number and amount of deposits (including dividends) received for pre-

vious year 8,560 494,728 33

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, '. .... 297 166,557 00

Number and amount of withdrawals, 4,855 351,824 59

Number of accounts opened the previous year, . . . . 1,342

Number of accounts closed the previous year, 787

Amount of expenses of the corporation during previous year, . . . 5,840 79

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner: February 24.

Public Funds.

Market Value.
Amount Invested.

City of Grand Rapids, Mich., 5s, $6,000 5,900 00 >,000 00

Bank Stock.

Atlantic Nat'l Bank, Boston, .



100 BANK COMMISSIONERS' REPORT.

Railroad Bonds.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 101

EAST BRIDGEWATER SAVINGS BANK -EAST BRIDGEWATER.

Incorporated 1870. Number of corporators, 50.

K. E. Sheldon, President. I. N. Nutter, Treasurer
#

Statement.

Liabilities.



102 BANK COMMISSIONERS' EEPORT.

Public Funds

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 103

EAST CAMBRIDGE FIVE CENTS SAVINGS BANK— CAMBRIDGE.

Incorporated 1854. Number of corporators, 44.

George Stevens, President. Samuel Slocomh, Treasurer.

Statement.

Liabilities.



104 BANK COMMISSIONERS' REPORT. [Jan,

Number of accounts closed the previous year, 834

Amount of expenses of the corporation during previous year, .

Amount of treasurer's bond,

Date of examination by commissioner : February 9.

Public Funds.

$2,000 00

20,000 00



1887.] PUBLIC DOCUMENT— No. 8.

Railroad Bonds.
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106 BANK COMMISSIONERS' REPORT. [Jan.

EASTHAMPTON SAVINGS BANK— EASTHAMPTON.

Incorporated Feb. 10, 1869. Number of corporators, 30.

John Mather, President. Samuel T. Seelye, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

107



108 BANK COMMISSIONERS' REPORT. [Jan.

EAST WEYMOUTH SAVINGS BANK— EAST WEYMOUTH.

Incorporated, 1872. Number of corporators, 30.

David Tucker, President. Joseph A. Cushing, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

109



110 BANK COMMISSIONERS' REPORT. [Jan

ELIOT FIVE CENTS SAVINGS BANK— BOSTON.

Incorporated Feb. 4, 1864. Number of corporators, 65.

John Care, President. Geo. C. Leach, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. Ill

Number and amount of withdrawals,

Number of accounts opened the previous year,

Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : March 11.

o,010 $421,001 03

1,222

. 805

$7,656 41

5,000 00

Public Funds.



112 BANK COMMISSIONERS' REPORT.

Bank Stock — Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 113

ESSEX SAVINGS BANK—LAWRENCE.
Incorporated March 12, 1847. Number of corporators, 38.

Joseph Shattuck, President. James H. Eatox, Treasurer.

Statement.

Liabilities.



114 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits (including dividends) received for previous

year, 18,805 $1,212,908 08

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 602 331,660 13

Number and amount of withdrawals, . . . . . . 8,357 948,730 68

Number of accounts opened the previous year, .... 3,326

Number of accounts closed the previous year, .... 2,298

Amount of expenses of the corporation during previous year, . . . 8,835 97

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner : October 25.

Public Funds.



1887.] PUBLIC DOCUMENT— No.. 8.

Bank Stock— Concluded.
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116 BANK COMMISSIONERS' REPORT. [Jan.

FAIRHAVEN INSTITUTION FOR SAVINGS— FAIRHAVEN.

Incorporated 1832. Number of corporators, 39.

George H. Taber, President. Charles H. Morton, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 117

Number of accounts opened the previous year, 78

Number of accounts closed the previous year 80

Amount of expenses of the corporation during previous year, . . . $1,977 75

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : June 9.

Public Funds.



118 BANK COMMISSIONERS' REPORT. [Jan.

FALL RIVER FIVE CENTS SAVINGS BANK— FALL RIVER.

Incorporated April 10, 1853. Number of corporators, 60.

Walter C. Durfee, President. Charles J. Holmes, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 119

Amount of expenses of the corporation during tbe previous year,

Amount of treasurer's bond,

Date of examination by commissioner : July 21.

$3,639 40

20,000 00

Public Funds.



120 BANK COMMISSIONERS' REPORT. [Jan.

FALL RIVER SAVINGS BANK— FALL RIVER.

Incorporated 1828. Number of corporators, 129.

William Lindsey, President. C. A Bassett, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 121

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 502

Aggregate amount of the same, $858,715 00

Number of open accounts, 10,042

Number and amount of deposits (including dividends) received for pre-

vious year, 28,277 957,896 51

Number and amount of deposits of and exceeding $300 at any one time,

fi>r the previous year, ... 594 379,347 45

Number and amount of withdrawals 7,132 682,723 23

Number of accounts opened the previous year, .... 1,752

Number of accounts closed the previous year, .... 1,192

Amount of expenses of the corporation during previous year, . . . 10,465 16

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner: July 1.

Public Funds.



122 BANK COMMISSIONERS' REPORT.

Railroad Bonds.

[Jan.



1887.

J

PUBLIC DOCUMENT— No. 8. 123

FARMERS' AND MECHANICS' SAVINGS BANK— SOUTH FRAMINGHAM.

Incorporated April 23, 1883. Number of corporators, 18.

Willabd Howe, President. George E. Cutler, Treasurer.
Statement.

Liabilities.



124 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 125

FITCHBURG SAVINGS BANK— FITCHBURG.

Incorporated Feb. 12, 1846. Number of corporators, 58.

Thornton K. Ware, President. Charles J. Billings, Treasurer.

Statement.

Liabilities.



126 BANK COMMISSIONERS' REPORT. [Jan.

The total amount of loans, with each specified rate of interest : $25,200, 1\

per cent. ; $30,000, 3£ per cent.
; $50,000, 3f per cent.

; $25,000, 3| per

cent. ; $388,600, 4 per cent. ; $25,000, 4J per cent. ; $25,000, 4£ per cent.

;

$58,000, 4£ per cent.; $25,000, 4§ per cent.; $846,700, 5 per cent.;

$286,025, 5J per cent.; $120,160, 6 per cent.; $1,500, 6£ per cent.;

$20,535, 7 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 265

Aggregate amount of the same, $348,325 00

Amount of investments from which no income is received .... 1,350 00

Number of open accounts, ......... 5,729

Number and amount of deposits (including dividends) received for pre-

vious year 3,219 409,777 22

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 299 178,910 00

Number and amount of withdrawals, 2,473 334,765 52

Number of accounts opened the previous year, 761

Number of accounts closed the previous year, 650

Amount of expenses of the corporation during previous year, . . . 4,744 85

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner: November 5.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.
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128 BANK COMMISSIONERS' REPORT. [Jan.

FLORENCE SAVINGS BANK— FLORENCE.

Incorporated 1873. Number of corporators, 39.

A. T. Lilly, President. M. W. Bond, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

129

Estimated

Market Value.
Amount Invested.

Abington water bonds, . $8,000 i,575 00 $8,000 00

Bank Stock.

Hampshire Co. N'l B"k. Northampton,
Home Natl Bank, Holyoke, .

$6,000

5,500

n i,5oo

$7,500 00
5,830 00

$13,330 00

$6,000 00
5,500 00

p 11,500 00



130 BANK COMMISSIONERS' REPORT. [Jan.

FOXBOROUGH SAVINGS BANK—FOXBOROUGH.
Incorporated 1855. Number of corporators, 38.

Charles W. Hodges, President. Eli Phelps, Treasurer.

Statement.

Liabilities.



1887
]

PUBLIC DOCUMENT— No. 8.

Public Funds.

131



132 BANK COMMISSIONERS' REPORT. [Jan.

FRAMINGHAM SAVINGS BANK—FRAMINGHAM.

Incorporated March, 1846. Number of corporators, 37.

ADOLPHrs Merriam, President. L. F. Fuller, Treasurer.

The Framingham Savings Bank is still under the temporary injunction

issued by the Supreme Judicial Court, Sept. 28, 1885.

The treasurer has not yet .made the annual return required.

An extended statement relative to this bank may be found in the " Gen-

eral Remarks " at the commencement of this report.



1887.] PUBLIC DOCUMENT— No. 8. 133

FRANKLIN SAVINGS BANK— BOSTON.

Incorporated 1861. Number of corporators, 75.

Osmtn Brewster, President. Henry Whittemore, Treasurer.

Statement.

Liabilities.



134 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, ......... 1,018 $609,297 21

Number and amount of withdrawals, 6,589 731,026 51

Number of accounts opened the previous year, .... 1,961

Number of accounts closed the previous year 1,176

Amount of expenses of the corporation during previous year, . . . 16,484 63

Amount of treasurer's bond 10,000 00

Date of examination by commissioner: March 1.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Railroad Bonds.

135



136 BANK COMMISSIONERS' REPORT. [Jan.

FRANKLIN SAVINGS INSTITUTION— GREENFIELD.

Incorporated April 2, 1834. Number of corporators, 21.

Samuel 0. Lamb, President. William H. Allen, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 137

Times for the dividends, fixed by the by-laws : January 1 and July 1.

Average annual per cent, of dividends for the term ending at time of, and

including last extra dividend : 7.

Date of the last extra dividend : January, 1872.

The total amount of loans, with each specified rate of interest: $50,000,

3^ per cent. ; $50,000, 3£ per cent. ; $260,800, 4 per cent.
; $109,375, 4|

per cent.
; $216,725, 4£ per cent.

; $25,000, 4| per cent.
;
$963,581.88, 5 per

cent. ; $2,100, 6 per cent.

Number of outstanding loans 'which are of an amount not exceeding

$3,000 each, 522

Aggregate amount of the same, $447,066 68

Number of open accounts, 7,127

Number and amount of deposits (including dividends) received for pre-

vious year 3.241 408,130 21

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 264 153,905 19

Number and amount of withdrawals, 3,290 346,280 27

Number of accounts opened the previous year, 690

Number of accounts closed the previous year, 581

Amount of expenses of the corporation during previous year, . . . 4,967 37

Amount of treasurer's bond 50,000 00

Date of examination by commissioner: November 4.

Public Funds.



138 BANK COMMISSIONERS' REPORT.

Bank Stock.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 139

GARDNER SAVINGS BANK— GARDNER.

Incorporated 1868. Number of corporators, 83.

Franklin Eaton, President. John D. Edgell, Treasurer.

Statement.

Liabilities.



140 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of withdrawals, 1,366 f146,547 36

Number of accounts opened the previous year, 421

Number of accounts closed the previous year, 306

Amount of expenses of the corporation during previous year, . . . 2,335 56

Amount of treasurer's bond, . 15,000 00

Date of examination by commissioner : October 20.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Railtcoad Bonds.

141



142 BANK COMMISSIONERS' REPORT. [Jan.

GEORGETOWN SAVINGS BANK— GEORGETOWN.

Incorporated 1868. Number of corporators, 61.

Jeremiah P. Jones, President. Orlando B. Tenney, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT — No. 8. 143

Public Funds.



144 BANK COMMISSIONERS' REPORT. [Jan.

GRAFTON SAVINGS BANK— GRAFTON.

Incorporated March 13, 1869. Number of corporators, 48.

George K. Nichols, President. Henry F. Wing, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock.

145



146 BANK COMMISSIONERS' REPORT. [Jan.

GRANITE SAVINGS BANK— ROCKPORT.

Incorporated 1884. Number of corporators, 44.

William E. Winsor, President. Nathaniel Richardson, Jr., Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8.

Railroad Bonds.

147



148 BANK COMMISSIONERS' EEPOET. [Jan.

GREAT BARRINGTON SAVINGS BANK— GREAT BARRINGTON.

Incorporated Feb. 3, 1869. Number of corporators, 53.

Egbert Hollister, President. Charles J. Taylor, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 149

Number and amount of withdrawals, 829 $51,421 75

Number of accounts opened the previous year, 323

Number of accounts closed the previous year, 197

Amount of expenses of the corporation during previous year, . . . 1,640 22

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : August 16.

Public Funds.



150 BANK COMMISSIONERS' REPORT. [Jan.

GREENFIELD SAVINGS BANK— GREENFIELD.

Incorporated 1869. Number of corporators, 30.

Newell Snow, President. Albert M. Gleason, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 151

The total amount of loans, with each specified rate of interest: $6,250, 4

per cent.
; $5,000, 4| per cent.

; $4,100, 4£ per cent.
; $500, 41 per cent.

;

$773,831.06, 5 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 448

Aggregate amount of the same, $356,403 52

Number of open accounts, 2,880

Number and amount of deposits (including dividends) received for pre-

vious year 1,926 284,226 92

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 240 155,641 07

Numberand amount of withdrawals, 1,737 186,820 80

Number of accounts opened the previous year, 544

Number of accounts closed the previous year, 218

Amount of expenses of the corporation during previous year, . . . 2,885 94

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner : October 12.

Public Funds.



152 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 153

HAMPDEN SAVINGS BANK— SPRINGFIELD.

Incorporated 1852. Number of corporators, 44.

E. Trask, President. P- S. Bailey, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

,935,084 86

25,372 35
43,700 00

;,004,157 21

Public funds, .

Loan on public funds,

Bank stock,

Loans on bank stock,

Real estate by foreclosure,

Loans on real estate,

Loans on personal security,

Loans to counties, cities i

towns, ....
Deposit in banks, on interest.

Deposit in banks, not on inter

est, ....
Expense account, .

Taxes due,
Cash on hand, .

$100,000 00
20,000 00

276,204 00
26.950 00
137,617 21

1,020,645 00
314,230 87

19,500 00

70,000 00

7,538 13

830 63
1,095 90
9,545 47

;,004,157 21

Loan on Public Funds :
—

On $20,000 United States 4£s,

Loans on Bank Stock, amount on each :
—

On 20 shares Agawam National Bank, Springfield,

On 15 shares John Hancock National Bank, Springfield,

On 10 shares Chapin National Bank, Springfield, .

On 2 shares Chicopee National Bank, Springfield,

On 9 shares Chapin National Bank, Springfield, .

On 5 shares Pynchon National Bank, Springfield,

On 25 shares Chapin National Bank, Springfield,

.

On 30 shares City National Bank, Springfield,

On 6 shares Saybrook National Bank, Saybrook, Conn

On 50 shares Holyoke National Bank, Holyoke, .

On 63 shares Agawam National Bank, Springfield,

On 8 shares First National Bank, Springfield,

On 5 shares Ware National Bank, Ware,

On 25 shares Third National Bank, Springfield, .

On 15 shares Housatonic National Bank, Stockbridge

$20,000 00

$2,000 00

500 00

1,000 00

1,600 00

5,300 00

500 00



154 BANK COMMISSIONERS' REPORT. [Jan.

Whole amount of interest or profits received or earned $95,089 58

Rate and amount of each semi-annual dividend for previous 1 2 per cent., f 35,224 93

year, > 2 per cent., I 36,351 SI

Times for the dividends, fixed by the by-laws : February 15 and August 15.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 7.

Date of the last extra dividend : 1871.

The total amount of loans, with each specified rate of interest: $90,000,

4 per cent.; $20,000, 4£ per cent.
; $1,361,825, 6 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 236

Aggregate amount of the same 315,345 00

Amount of investments from which no income is received, .... 10,250 00

Number of open accounts, 3,921

Number and amount of deposits (including dividends) received for pre-

vious year 3,193 473,251 20

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 371 252,264 00

Number and amount of withdrawals, . . . . . . 2,471 340,329 42

Number of accounts opened the previous year, 829

Number of accounts closed the previous year, 604

Amount of expenses of the corporation during previous year, . . . 6,245 00

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : June 1.

Public Funds.

Par Value.
Estimated

Market Value.
Amount Invested.

United States 4s, $100,000 $128,000 00 $100,000 00

Bank Stock.

First Nat'l Bank, Chicopee,
First Nat'l Bank, Boston,

Hide and Leather Nat'l B'k, Boston,

Hadley Falls Nat'l Bank, Holyoke,
Merchants' Nat'l Bank, Boston,

Monson Nat'l Bank, Monson, .

Commerce Nat'l B'k, Boston, .

Third Nat'l Bank, Springfield,

Revere Nat'l Bank, Boston,

Webster Nat'l Bank, Boston, .

Ware Nat'l Bank, Ware,

.

Holyoke Nat'l Bank, Holyoke,
Hampshire Co. N'l B'k, Northampt'n,
Pynchon Nat'l Bank, Springfield,

First Nat'l Bank, Northampton,
First Nat'l Bank, Springfield, .

Chapin Nat'l Bank, Springfield,

Republic Nat'l Bank, Boston, .

$4,000

2,800

7,500
4,000

23,000

2,000

7,500
7,4(10

7,500
4,000

7,500

15,000

6,600

6,500

3,000

5,000

23,000

5,000

$5,030 00
2,800 00
7,500 00
4,732 00

27,210 00
2,200 00

10,865 00
11,560 00
7,500 00
4,292 00

10,050 00
15,000 00
7,225 00
10,985 00
3,000 00
6,525 00

24,700 00

6,300 00



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

155

Estimated

Market Valuo.
Amount Invested.

Suffolk Nsit'l Bank, Boston, .

Continental Nat'l Bank, Boston,
Redemption Nat'l Bank, Boston,
Freeman's Nat'l Bank, Boston,
State Nat'l Bank, Boston,
North America Nat'l B'k, Boston,
Eliot Nat'l Bank, Boston,
Shawmut Nat'l Bank, Boston,
Franklin Co. Nat'l B'k, Greenfield
Agawam Nat'l Bank, Springfield,

First Nat'l Bank, Norwich, Conn.,
Uncas Nat'l Bank, Norwich, Conn.,

$3,700
5,000

5,0(J0

5,000

5,000

5,000
5,000

6,300

5,000

43,300
5,000

2,500

1237,100

$4,070 00

5,900 00
6,250 00
5,000 00
5,850 00
5,250 00
6,350 00
7,500 00
5,250 00

56,290 00
5,180 00
2,900 00

115,178 00

$4,500 00
5,300 00
6,700 00
5,900 0')

5,900 00
5,700 00
6,100 00
7,600 00
5,250 00

47,700 00
5,180 00
2,900 00

$276,204 00



156 BANK COMMISSIONERS' REPORT. [Jan.

HAMPSHIRE SAVINGS BANK— NORTHAMPTON.
Incorporated May 19, 1869. Number of corporators, 29.

Luther Bodman, President. Lewis Warner, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 157

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 148 $85,692 03

Number and amount of withdrawals, 1,143 121,577 f>3

Number of accounts opened the previous year, 382

Number of accounts closed the previous year, 317

Amount of expenses of the corporation during previous year, . . . 2,375 86

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : May 28.

Bank Stock.

Estimated

Market Value.
Amount Invested.

Hampshire Co. N'l B'k, Northampton,
Northampton N'l B'k, Northampton
First Nat'l Bank, Northampton,
First Nat'l Bank, Easthampton,
John Hancock N'l B'k, Springfield

Chicopee Nat'l Bank, Springfield,

Agawam Nat'l Bank, Springfield,

Mechanics' Nat'l Bank, Worcester
Ware Nat'l Bank, Ware, .

Union Nat'l Bank, Weymouth,
First Nat'l Bank, Chicopee,
Home Nat'l Bank, Holyoke, .

Blackstone Nat'l Bank, Boston,
North Nat'l Bank, Boston,
Howard Nat'l Bank, Boston, .

Shawmut Nat'l Bank, Boston,

.

Hide & Leather Nat'l Bank, Boston
Nat'l Bank of Commerce, Boston,
Tremont Nat'l Bank, Boston, .

Continental Nat'l Bank, Boston,
Nat'l Bank of the Republic, Boston
Nat'l Bank of No. America, Boston
Market Nat'l Bank, Boston, .

Mt. Vernon Nat'l Bank, Boston,
N'l B'k ofthe Commonwealth, Boston
Merchants' Nat'l Bank, Boston,
Atlantic Nat'l Bank, Boston, .

Atlas Nat'l Bank, Boston,
Eliot Nat'l Bank, Boston,
Hamilton Nat'l Bank, Boston,
Massachusetts Nat'l Bank, Boston
Suffolk Nat'l Bank, Boston, .

Nat'l Revere Bank, Boston,
Shoe and Leather Nat'l B'k, Boston
Globe Nat'l Bank, Boston,
Third Nat'l Bank, Boston,
Second Nat'l Bank, Boston,
Eagle Nat'l Bank, Boston,
Manufacturers' Nat'l Bank, Boston

$20,000

8,300

4,500

10,000

3,400

500
2,000

2,800

1,200

1,300

2,400

1,000

2,200

10,000

3,300

3,500

3,200

1,500

4,200

3,500

800
1,000

3,500

700
4,000

3,000

900
3,300

3,600

700
1,500

3,000

2,200

1,000

4,400

3,000

5,000

1,200

1,000

$132,600

$26,000 00
15,106 00
6,300 00

15,000 00
4,420 00
825 00

2,680 00

3,864 00
1,624 00
1,690 00
4,416 00
1,070 00
2,508 00

13,700 00

3,894 00
4,235 00
3,808 00
1,935 00
4,578 00

4,200 00

1,120 00
1,070 00
3,220 00
973 00

5,000 00
4,350 00
1,224 00
4,158 00
4,680 00
889 00

1,470 00
3,330 00
2,684 00
1,040 00
4,488 00
3,000 00
7,500 00
1,320 00
1,000 00

$174,369 00

$20,575 00
14,162 50
6,028 00

12,450 00

3,898 00
800 00

2,648 00
3,749 00

1,624 00
1,592 50

3,755 00
1,070 00
3,247 50-

12,661 00
3,695 00
4,477 50-
3,797 00
2,505 00-

5,386 00-

4,030 00
1,032 00
1,147 50-
4,219 37-

896 00
4,635 00
4,260 00
1,221 75
3,902 75
4,640 00-

906 00-

1,920 00-

3,870 00
2,802 00.

1,436 25-

5,651 87
3,600 93
7,900 00.

1,476 00
1,040 00

$168,708 42



158 BANK COMMISSIONERS' REPORT. [Jan.

HAVERHILL SAVINGS BANK— HAVERHILL.

Incorporated 1829. Number of corporators, 47.

George A. Kimball, President. Addison B. Jaques, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 159

National Bank of Redemption, Boston, $82,212 77

Massachusetts Loan and Trust Company, Boston, *25,000 00

Whole amount of interest or profits received or earned, .... $199,771 35

Rate and amount of each semi-annual dividend for previous 1 2 per cent., f 77,219 23

year '
J 2 per cent., 1 78,394 32

Times for the dividends, fixed by the by-laws : third Wednesday in April

and October.

The total amount of loans, with each specified rate of interest : $213,000, 3£
percent.; $100,000, 3| per cent.; $75,000, 3£ per cent.

; $686,300, 4 per

cent.; $25,000, 4 J per cent.; $.50,000, 4| per cent.; $190,365, 4£ per

cent; $467,114.85, 5 per cent
; $58,700, 5£ per cent.

; $553,185, 6 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 431

Aggregate amount of the same, 556,600 00

Number of open accounts, 11,989

Number and amount of deposits (including dividends) received for pre-

vious year, 8,744 675,515 55

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 388 177,758 00

Number and amount of withdrawals, 6,273 524,351 80

Number of accounts opened the previous year, .... 1,796

Number of accounts closed the previous year, . . . . 1,115

Amount of expenses of the corporation during previous year, . . . $6,419 37

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : October 6.

Public Funds.



160 BANK COMMISSIONERS' REPORT.

Public Funds — Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8.

Railroad Bonds.

161



162 BANK COMMISSIONEES' REPORT. [Jan.

HAYDENVILLE SAVINGS BANK— HAYDENVILLE.

Incorporated March 17, 1869. Number of corporators, 86.

Elnathan Geaves, President. B. S. Johnson, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 163

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 55 $32,210 37

Number and amount of withdrawals 547 52,831 73

Number of accounts opened the previous year, 183

Number of accounts closed the previous year, 120

Amount of expenses of the corporation during previous year, . . . 1,540 40

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : March 19.

Public Funds.

Par Value.
Estimated

Market Value.
Amount Invested.

City of Holyoke 7s,

of Charlestown 6s,

of Cambridge 6s,

$15,000

5,000

5,000

$25,000

118,000 00
5,500 00
5,500 00

$29,000 00

$17,942 05
5,000 00
5,000 00

$27,942 05

Bank Stock.

Conway Nat'l Bank, Conway,



164 BANK COMMISSIONERS' REPORT. [Jan.

HINGHAM INSTITUTION FOR SAVINGS— HINGHAM.

Incorporated April 2, 1834. Number of corporators, 64.

Daniel Bassett, President. Henry C. Harding, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 165

Date of the last extra dividend : January, 1883.

The total amount of loans, with each specified rate of interest : $325,000,

4 per cent. ; $50,000, 4J per cent. ; $26,700, 44 per cent. ; $301,300, 4£ per

cent.
;
$25,000, 4| per cent.

; $567,675, 5 per cent.
; $17,000, 5] per cent.

;

$30,100, 5£ per cent.; $200,663, 6 per cent.
; $30,000, 6£ per cent.;

$34,780, 7 per cent.
; $3,150, 7 3-10 per cent.

; $200, 7£ per cent.
; $150, 8

per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 308

Aggregate amount of the same $263,108 00

Amount of investments from which no income is received,.... 26,017 40

Number of open accounts 4,038

Number and amount of deposits (including dividends) received for pre-

vious year, 1,665 232,687 35

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 157 87,007 87

Number and amount of withdrawals, 1,511 178,185 29

Number of accounts opened the previous year, 379

Number of accounts closed the previous year, 252

Amount of expenses of the corporation during previous year, . . . 3,461 68

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : June 4.

Public Funds.



166 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8, 167

HOLLISTON SAVINGS BANK— HOLLISTON.

Incorporated 1872. Number of corporators, 50.

Seth Thayer, President. Okkin Thomson, Treasurer.

Statement.

Liabilities.



168 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 64 $32,928 63

Number and amount of withdrawals . 946 77,746 53

Number of accounts opened the previous year, 181

Number of accounts closed the previous year, 142

Amount of expenses of the corporation during previous year, . . . 1,800 00

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : April 28.

Public Fund?.



1887.] PUBLIC DOCUMENT— No. 8. 169

HOLYOKE SAVINGS BANK -HOLYOKE.

Incorporated 1855. Number of corporators, 92.

Geo. W. Prentiss, President. R. B. Johnson, Treasurer.

Statement.

Deposits, .

Earnings undivided,
Guaranty fund, .

,794,005 15

36,387 83

40,000 00

$1,870,392 98

Public funds, .

Loan on public funds,
Bank stock,

Loans on bank stock,

Railroad bonds,
Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, .

Deposit in banks, on interest,

Expense account, .

Cash on hand, .

$63,400 00
600 00

218,300 00
14,900 CO

109,000 00
971,166 00
324,496 00

5,000 00
136,299 90

1,482 41
25,748 67

$1,870,392 98

Loan on Public Funds :
—

On $600 United States 4s, $600 00

Loans on Bank Stock, amount on each :
—

On 10 shares City National Bank, Holyoke, . $400 00

On 102 shares Holyoke National Bank, Holyoke, 8,700 00

On 52 shares Palmer National Bank, Palmer, *5,200 00

On 6 shares Franklin County National Bank, Greenfield, .... *600 00

Cash on Deposit in Banks, amount in each :
—

Maverick National Bank, Boston, $12,617 49

Holyoke National Bank, Holyoke 53,682 41

Home National Bank, Holyoke, 5,000 00

Springfield Safe Deposit and Trust Company, Springfield, .... 20,000 00

Agawam National Bank, Springfield, 25,000 00

Hampshire County National Bank, Northampton, 20,000 00

Whole amount of interest or profits received or earned, .... $88,240 06

Rate and amount of each semi-annual dividend for previous ) 2 per cent., f 31,580 59

year, J 2 per cent., t 32,267 55

Times for the dividends, fixed by the by-laws : January and July.

The total amount of loans, with each specified rate of interest: $41,600, 4£

per cent.
; $1,247,716, 5 per cent.

; $13,696, 5£ per cent.
; $8,150, 6 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each 251

Aggregate amount of the same, . . . 281,429 00

Number of open accounts 5,595

Number and amount of deposits (including dividends) received for pre-

vious year 9,808 557,556 14

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 259 142,736 00

* This bank has been notified that these kans exceed the legal limit.



170 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of withdrawals, 4,126 $424,714 96

Number of accounts opened the previous year, .... 1,159

Nnmber of accounts closed the previous year, ..... 675

Amount of expenses of the corporation during previous year, . . . 4,765 04

Amount of treasurer's bond 30,000 00

Date of examination by commissioner : October 7.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

171

Estimated

Market Value.
Amount Invested.

First Nat'l Bank, Chicopee,
Ware Nat'l Bank, Ware,
Palmer Nat'l Bank, Palmer,
First N at'l Bank, Amherst,

.$2,000

1,100

6,600

5,000

$3,000 00
1,300 00
6,600 00
7,000 00

$2,000 00
1,100 00
6,600 00
5,000 00

$185,200 $258,185 00 $218,300 00

Railroad Bonds.

Mansfield & Framingham R.R. 7s, .



172 BANK COMMISSIONERS' EEPORT. [Jan.

HOME SAVINGS BANK— BOSTON.

Incorporated 1869. Number of corporators, 57.

Charles H. Allen, President. W. E. Hooper, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 173

Whole amount of interest or profits received $115,407 60

Hate and amount of each semi-annual dividend for previous ) 2 per cent.,
J

39,556 56

year, J 2 per cent., 1 41,66109

Times for the dividends, fixed by the by-laws : second Wednesday in April

and October.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 4^Afo.
Date of last extra dividend : April 1, 1884.

The total amount of loans, with each specified rate of interest : $274,795.55,

4 per cent.
; $110,300, 4| per cent.; $395,700, 4£ per cent.; $12,000, 4|

per cent.; $571,891.73,5 per cent.; $3,000, 5J per cent.; $128,030, 5£

per cent.
; $340,051,46, 6 per cent.

; $58,300, 6£ per cent.
; $26,450, 7 per

cent.; $25,820, 7£ per cent.
; $1,100, 8 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 178

Aggregate amount of the same, 266,492 46

Amount of investments from which no income is received,.... 9,400 30

Number of open accounts, 13,684

Number and amount of deposits (including dividends) received for pre-

vious year 9,576 798,907 51

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 583 343,696 78

Number and amount of withdrawals, 6,587 538,282 05

Number of accounts opened the previous year 2,025

Number of accounts closed the previous year, .... 1,279

Amount of expenses of the corporation during previous year, . . . 16,658 88

Amount of treasurer's bond, . . , 20,000 00

Date of examination by commissioner : February 1.

Public Funds.



174 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 175

HOOSAC SAVINGS BANK—NORTH ADAMS.

Incorporated 1871. Number of corporators, 42.

0. A. Archer, President. "W. W. Butler, Treasurer.

Statement.

Liabilities.



176 BANK COMMISSIONERS' REPORT.

Public Funds.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 177

HOPKINTON SAVINGS BANK — HOPKINTON.

Incorporated March 23, 1867. Number of corporators, 31.

Alvan A. Sweet, President. Edward D. Buss, Treasurer.



178 BANK COMMISSIONERS' REPORT.

Public Funds

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 179

HUDSON SAVINGS BANK— HUDSON.

Incorporated 1869. Number of corporators, 42.

Edmund M. Stowe, President. Daniel W. Stratton, Treasurer.

Statement.

Liabilities.



180 BANK COMMISSIONERS' EEPORT. [Jan.

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner: April 15.

$1,147 45

20,000 00

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8. 181

HYDE PARK SAVINGS BANK—HYDE PARK.

Incorporated March 8, 1871. Number of corporators, 37.

Robert Bleakie, President. Henry S. Bunton, Treasurer.

Statement.

Liabilities.



182 BANK COMMISSIONERS' REPORT.

Bank Stock.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 183

INSTITUTION FOR SAVINGS IN ROXBURY AND ITS VICINITY— BOSTON.

Incorporated 1825. Number of corporators, 49.

Arthur W. Tufts, President. Edward Richards, Treasurer.

Statement.

Liabilities.



184 BANK COMMISSIONERS' EEPORT. [Jan.

Tue total amount of loans, with each specified rate of interest: $35,000, 2|

per cent. ; $180,000, 3 per cent
; $15,500, 3+, per cent. : $26-5,000, 3£ per

cent.; $105,000, 3| per cent.
;
$571,575, 4 per cent.

; $100,000, 44 per cent.;

$425,200, 4£ per cent.; $13,500, 4| per cent.; $822,873,5 per cent.;

$34,000, 5£ per cent.; $134,660, 6 per cent.; $52,500, 6£ per cent.;

$196,096 57, 7 per cent.; $5,000, 1\ per cent
; $1,000, 7 3-10 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 135

Aggregate amount of the same, .... y ... . $236,608 00

Number of open accounts, 10,299

Number and amount of deposits (including dividends) received for pre-

vious year, . 12,562 980,403 87

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, . 629 369,527 00

Number and amount of withdrawals, ..".... 8,444 745,982 96

Number of accounts opened the previous year, .... 2,078

Number of accounts closed the previous year, .... 1,380

Amount of expenses of the corporation during previous year, . . . 9,101 31

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : March 10.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock — Concluded.

185



186 BANK COMMISSIONERS' REPORT. [Jan.

INSTITUTION FOR SAVINGS IN NEWBURYPORT AND ITS VICINITY—
NEWBURYPORT.

Incorporated 1820. Number of corporators, 77.

Edward S. Moselet, President. Philip K. Hills, Treasure?'.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 187

Number and amount of deposits of and exceeding

for the previous year,

Number and amount of withdrawals, .

Number of accounts opened the previous year,

Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner: October 12.

at any one time,

. 331

6,028

1,031

. 833

£193,573 02

547,431 71

6,670 38

20,000 00

Public Funds.



188 BANK COMMISSIONERS' REPORT.

Bank Stock — Concluded.

[Jan.

Estimated

Market Value.
Amount Invested.

F iiicuil Hall Nat'! Bank, Boston,

.

Firbt Nat'l Bank, Boston,
Freeman's Nat'l Bank, Boston,
Globe Nat'l Bank, Boston,
Hamilton Nat'l Bank, Boston,
Hide and Leather Nat'l B'k, Boston
Howard Nat'l Bank, Boston, .

Market Nat'l Bank, Boston,
Massachusetts Nat'l Bank, Boston,
Maverick Nat'l Bank, Boston,

.

Merchants' Nat'l Bank, Boston,
New England Nat'l Bank, Boston,
North Nat'l Bank. Boston,
No. America Nat'l Bank, Boston,
Redemption Nat'l Bank, Boston,
Revere Nat'l Bank, Boston,
Second Nat'l Bank, Boston, . .

Shawmut Nat'l Bank, Boston,.
Shoe and Leather Nat'l B'k, Boston
State Nat'l Bank, Boston,
Suffolk Nat'l Bank, Boston, .

Traders' Nat'l Bank, Boston, .

Tremont Nat'l Bank, Boston, .

Union Nat'l Bank, Boston,
Washington Nat'l Bank, Boston,
Webster Nat'l Bank, Boston, .

Mechanicks' Nat'l B'k, Newburyport
Merchants' Nat'l B'k, New'-uryp't,
Ocean Nat'l Bank, Newburyport,
First Nat'l Bank, Newburyport,
Gloucester Nat'l Bank, Gloucester

$24,000

10,000

27,000
14.200

25,000

15,000

26,700

50,800

8,250
20,000

17.300

10,000

30,200

6,000

25,800

37,500
48,000

20,' 00
40,000

6,900

22,500

22,500

50,000

20,800
35,300

20,000

21,500

24,520

5,250

2,800

6,000

133,320

$32,700



1887.] PUBLIC DOCUMENT— No. 8. 189

IPSWICH SAVINGS BANK— IPSWICH.

Incorporated 1869. Number of corporators, 29.

Joseph Ross, President. Theodore F. Cogswell, Treasurer.

Statement.

Liabilities.



190 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of withdrawals, . 752 $58,802 01

Number of accounts opened the previous year, 279

Number of accounts closed the previous year, 139

Amount of expenses of the corporation during previous year, . . . 831 36

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner: May 21.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8. 191

LAWRENCE SAVINGS BANK— LAWRENCE.

Incorporated March 10, 1868. Number of corporators, 81.

Hezekiah Plummer, President. William R. Spalding, Treasurer.

Statement.

Liabilities.



192 BANK COMMISSIONERS' REPORT. [Jan.

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond, .

Date of examination by commissioner: March 17.

$2,000 00

10,000 00

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8. 193

LEE SAVINGS BANK— LEE.

Incorporated March 5, 1852. Number of corporators, 72.

P. C. Baied, President. John L. Kilbon, Treasurer.
Statement.

Liabilities.



194 BANK COMMISSIONERS' REPORT. [Jan.

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner: August 18.

$2,313 01

10,000 00

Public Funds.

Market Value.
Amount Invested.

United States 4s,



1887.] PUBLIC DOCUMENT— No. 8. 195

LEICESTER SAVINGS BANK— LEICESTER.

Incorporated 1869. Number of corporators, 32.

Lory S. Watson, President. George H. Sprague, Treasurer.

Statement.

Liabilities.



196 BANK COMMISSIONERS' REPORT.

Public Funds.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 197

LEOMINSTER SAVINGS BANK— LEOMINSTER.

Incorporated 1865. Number of corporators, 35.

D. B. Look, President. A. L. Burditt, Treasurer.

Statement.

Liabilities.



198 BANK COMMISSIONERS' REPORT. [Jan.

Number of outstanding loans which are of an amount not exceeding $3,000

each, . 361

Aggregate amount of the same, $291,227 00

Amount of investments from which no income is received .... 650 00

Number of open accounts, 1,938

Number and amount of deposits (including dividends) received for pre-

vious year 1,119 141,180 32

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, . . .88 56,860 59

Number and amount of withdrawals, ...•"... 1,077 117,379 91

Number of accounts opened the previous year, ...... 263

Number of accounts closed the previous year, 247

Amount of expenses of the corporation during previous year, . . . 1,729 10

Amount of treasurer's bond, 15,000 00

Date of examination by commissioner: June 3.

Bank Stock.



1887.] PUBLIC DOCUMENT— No. 8. 189

LEXINGTON SAVINGS BANK— LEXINGTON.

Incorporated March 11, 1871. Number of corporators, 13.

Geo. W. Robinson, President. Bradly C. Whitcher, Treasurer.

Statement.

Liabilities.



200 BANK COMMISSIONERS' REPORT.

Bank Stock.

[Jan.



1887.] PUBLIC DOCUMENT— No. 201

LOWELL FIVE CENTS SAVINGS BANK— LOWELL.

Incorporated 1854. Number of corporators, 112.

Sewall G. Mack, President. Artemas S. Tyler, Treasurer.

Statement.

Liabilities.



202 BANK COMMISSIONERS' REPORT. [Jan.

The total amount of loans, with each specified rate of interest : $60,400,

4£ per cent. ; $187,800, 4| per cent.; '$403,025, 5 per cent.
; $8,400, 5£ per

cent. ; $236,300, 6 per cent. ; $30,000, 6£ per cent.
; $21,550, 7 per cent.

;

$•500, 7 3-10 per cent.
; $3,000, 7£ per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 84

Aggregate amount of the same, . . . ... . . . $120,10000

Amount of investments from which no income is received,.... 14,780 00

Number of open accounts, . 6,223

Number and amount of deposits (including dividends) received for pre-

vious year, 14,996 206,312 66

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 118 67,676 54

Number and amount of withdrawals, ...... 2,144 166,854 46

Number of accounts opened the previous year, 850

Number of accounts closed the previous year, ..... 692

Amount of expenses of the corporation during previous year, . . . 7,097 54

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner; August 7.

Public Funds.



1887.

J

PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

203



204 BANK COMMISSIONERS' EEPORT. [Jan.

LOWELL INSTITUTION FOR SAVINGS— LOWELL.

Incorporated 1829. Number of corporators, 60.

Charles A. Savory, President. George J. Carney, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

,624,692 28
42,505 99

149,664 45

,816,862 72

Public funds, .

Loans on public funds,
Bank stock,

Loans on bank stock,
Heal estate,

Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, ....

Deposit in banks, on interest,

$6-5,000 00
2,900 00

170,500 00
68,000 00
20,334 06

919,767 00
715,000 .00

1,555,400 00
299,961 66

3,816,862 72

Loans on Public Funds, amount on each :
—

On $500 City of Bath, Maine, 6s, $200 00

On $2,700 United States 4s 2,700 00

Loans on Bank Stock, amount on each :
—

On 50 shares Railroad National Bank, Lowell,
] sun 000 00

On 70 shares National Hide and Leather Bank, Boston, . 1

On 483 shares Merchants* National Bank, Lowell, 42,000 00

On 63 shares Appleton National Bank, Lowell, 6,000 00

On 70 shares Appleton National Bank, Lowell, ]

On 10 shares Prescott National Bank, Lowell, " I

On 5 shares Third National Bank, Springfield,
j

On 15 shares Pemberton National Bank, Lawrence, ....
Invested in real estate (for banking purposes), $20,334 06

Estimated value of the same, 20,334 06

Amount of municipal tax on real estate, 548 00

Cash on Deposit in Banks, amount in each :
—

Merchants' National Bank, Lowell, $124,961 66

Prescott National Bank, Lowell, 100,000 00

Wamesit National Bank, Lowell, •
. . . 75,000 00

Whole amount of interest or profits received or earned, .... $168,791 00

Rate and amount of each semi-annual dividend for previous $ 2 per cent., $ 67,668 01

year c 1^ per cent., ( 52,001 93

Times for the dividends, fixed by the by-laws : first Saturday in May and
November.

Average annual per cent, of dividends for the term ending at time of, and
including last extra dividend : 5.017.

Date of the last extra dividend : November, 1882.



1887.

j

PUBLIC DOCUMENT— No. 8. 205

The total amount of loans, with each specified rate of interest: $100,000,

2J per cent. ; $515,000, 3 per cent
; $83,000, 3£ per cent. ; $75,000, 3^ per

cent. ; $100,000, 3£ per cent.
; $587,800, 4 per cent.

; $50,000, 4 29-100 per

cent.; $50,500, 4£ per cent.
; $210,300, 4| per cent.; $684,675, 5 per cent.;

$379,792, 6 per cent.
; $200,000, 6£ per cent.

; $225,000, 6 6-10 per cent.

Number ofoutstanding loans which are of an amount not exceeding $3,000

each, 58

Aggregate amount of the same, $103,017 00

Number of open accounts, 10,542

Number and amount of deposits (including dividends) received for pre-

vious year, 27,022 700,726 28

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 395 223,695 00

Number and amount of withdrawals, 5,480 615,257 65

Number of accounts opened the previous year, .... 1,824

Number of accounts closed the previous year, .... 1,396

Amount of expenses of the corporation during previous year, . . . 8,100 00

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner : July 23.

Public Funds.

Estimated

Market Yalue.
Amount Invested.

District of Columbia 5 per cent. reg.

bonds, . . . ... $65,000 $73,612 50 165,000 00

Bank Stock.

Columbian Nat'l Bank, Boston,



206 BANK COMMISSIONERS' REPORT. [Jan.

LYNN FIVE CENTS SAVINGS BANK— LYNN.

Incorporated 1854. Number of corporators, 77.

H. A. Peveae, President. H. E. Newhall, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 207

National Security Bank, Lynn,

Lancaster National Bank, Clinton,

$25,000 00

10,075 00

Whole amount of interest or profits received or earned, .... $106,457 08

Rate and amount of each semi-annual dividend for pre-) 2 per cent , f 36,589 12

vious year, > 2 per cent > 1 38,041 61

Times for the dividends, fixed by the by-laws : January 1 and July 1.

The total amount of loans, with each specified rate of interest : $60,000, 3

per cent.
;

$133,000, 3£ per cent. ; $45,000, 3| per cent.
; $183,000, 4 per

cent. ; $79,500, 4£ per cent.
; $62,500, 4| per cent.; $358,682, 5 per cent.

;

$708,038, 5£ per cent
; $47,345, 6 per cent.; $1,400, 6£ percent.; $6,403, 7

per cent.

Number of outstanding loans which are of an amount not exceeeding

$3,000 each, 611

Aggregate amount of the same, ......... 633,765 00

Number of open accounts, . 12,289

Number and amount of deposits (including dividends) received for pre-

vious year, . 16,530 691,460 18

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year. . . . . . . .
' "

. . .341 147,238 00

Number and amount of withdrawals, ...... 9,956 544,917 16

Number of accounts opened the previous year, .... 2,781

Number of accounts closed the previous year, .... 2,048

Amount of expenses of the corporation during previous year, . . . 6,875 17

Amount of treasurer's bond, . . • . . . . . . . 30,000 00

Date of examination by commissioner : April 29.

Public Funds.



208 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 209

LYNN INSTITUTION FOR SAVINGS— LYNN.

Incorporated 1826. Number of corporators, 61.

Philip A. Chase, President. D. H. Sweetser, Treasurer.

Statement.

Liabilities.

Deposits, .

Earnings undivided,
Guaranty fund, .

2,589,648 02

79,667 67
99,000 00

$2,768,315 69

Public funds, .

Loan on public funds,
Bank stock,

Loans on bank stock,
Railroad bonds,
Real estate,

Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, ....

Deposit in banks, on interest

Tax titles,

Cash on hand, .

$521,000 00

2,000 00
192,430 00
17,000 00
29,700 00
30,000 00

1,229,926 00
427,950 00

218,700 00
87,854 29

587 69
11,167 71

1,768,315 69

Loan on Public Funds :
—

On $2,000 Town of Brookline 7s, . . .
" J . $2,000 00

Loans on Bank Stock, amount on each :
—

On 80 shares City National Bank, Lynn, . ' . . . . . . $8,000 00

On 14 shares Central National Bank, Lynn, 1,400 00

On 77 shares First National Bank, Lynn, . ... . . . 7,600 00

Invested in real estate (for banking purposes), $30,000 00

Estimated value of the same, . . . 40,000 00

Amount of municipal tax on real estate, 609 90

Cash on Deposit in Banks, amount in each :
—

National Security Bank, Lynn $20,000 00

First National Bank, Lynn, 67,854 29

Whole amount of interest or profits received or earned, .... $132,073 25

Rate and amount of each semi-annual dividend for previous \ 2 per cent., f 46,059 35

year J 2 per cent., 1 47,031 27

Times for the dividends, fixed by the by-laws : May 1 and November 1.

The total amount of loans, with each specified rate of interest : $50,000,

3| per cent.
; $398,700, 4 per cent.

; $39,400, 4£ per cent. ; $10,000, 4g per

cent.
; $732,424, 5 per cent.

; $400,650, 5£ per cent.
; $254,502, 6 per cent.

;

$6,700, 6£ per cent. ; $3,000, 7 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 375

Aggregate amount of the same, 594,886 00

Number of open accounts, 7,934

Number and amount of deposits (including dividends) received for previous

year 8,639 658,050 62
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Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, ' 3S1 $193,835 00

Number and amount of withdrawals, 6,539 562,039 30

Number of accounts opened the previous year, .... 1,414

Number of accounts closed the previous year 1,038

Amount of expenses of the corporation during previous year, . . . 5,606 75

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner : April 22.

Public Funds.
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Bank Stock— Concluded.
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MALDEN SAVINGS BANK— MALDEN.

Incorporated 1860. Number of corporators, 25.

Caleb Waite, President. Francis A. Shove, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 213

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner: March 25.

Public Funds.

$4,200 0G

25,000 00
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MARBLEHEAD SAVINGS BANK—MARBLEHEAD.

Incorporated 1871. Number of corporators, 69.

N. P. Sanborn, President. William Gilley, Treasurer.

Statement.

Liabilities.
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Public Funds.

215

Estimated

Market Value.
Amount Invested.

City of Charlestown bonds,
of Bangor, Me., bonds,

Town of Arlington bonds,
of Melrose bonds,

.

United States bonds,

$3,000

8,000

5,000

10,000

1,500

$3,400 00
9,000 00

5,500 00

12,000 00
1,900 00

$27,500 $31,800 00

$3,000 00
8,848 87

5,165 00
12,116 27
1,500 00

$30,630 14

Bank Stock.

Nat'l Grand Bank, Marblehead,
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MARLBOROUGH SAVINGS BANK—MARLBOROUGH.

Incorporated April 3, 1860. Number of corporators, 84.

S. Herbert Howe, President. Edward R. Alley, Treasurer.

Statement.

Liabilities.
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Number of accounts opened the previous year,

Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : April 16.

833

540

$2,877 72

10,000 00

Public Funds.
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Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 219

MECHANICS' SAVINGS BANK— HOLYOKE.

Incorporated 1872. Number of corporators, 41.

Timothy Merrick, President. C. B. Prescott, Treasurer.

Statement.

Deposits, .

Earnings undivided, .

Guaranty fund, .

$670,383 10

8,298 17

11,340 00

,021 27

Bank stock,
Loans on bank stock,

Loans on real estate,

Loans on personal security,

Deposit in bank, on interest,

Expense account,
Furniture and fixtures, .

Cash on hand, .

f41 ,078 50
12,550 00

456,913 00
139.325 00
29,889 43
1,794 44
2,118 75
6,352 15

021 27

Loans on Bank Stock, amount on each :
—

On 130 shares Home National Bank, Holyoke, ...... $9,750 00

On 8 shares Agawam National Bank, Springfield, 800 00

On 20 shares City National Bank, Holyoke, 2,000 00

Cash on Deposit in Bank :
—

City National Bank, Holyoke, $29,899 43

Whole amount of interest or profits received or earned, .... $34,904 68

Rate and amount of each semi-annual dividend for previous j 2 per cent., f 14,262 25

year, ... J 2 per cent., 1 14,468 73

Times for the dividends, fixed by the by-laws : May and November.

The total amount of loans, with each specified rate of interest : $608,788,

5 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, . 191

Aggregate amount of the same, 203,645 00

Amount of investments from which no income is received, .... 1,300 00

Number of open accounts, 2,485

Number and amount of deposits (including dividends) received for pre-

vious year, 3,311 246,081 89

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year .143 88,828 00

Number and amount of withdrawals, ...... 1,622 213,357 56

Number of accounts opened the previous year, ..... 589

Number of accounts closed the previous year, ..... 372

Amount of expenses of the corporation during previous year, . . . 2,426 80

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : April 23.
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Bank Stock.



1887.] PUBLIC DOCUMENT— No. 8. 221

MECHANICS' SAVINGS BANK— LOWELL.

Incorporated March 1, 1861. Number of corporators, 65.

Jekemiah Clark, President. Chas. C. Hutchinson, Treasurer.

Statement.

Liabilities.
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Aggregate amount of the same, $307,308 74

Number of open accounts, ........ 4,570

Number and amount of deposits (including dividends) received for pre-

vious year, 4,236 378,232 16

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, • 262 143,791 36

Number and amount of withdrawals, ...... 2,499 274,110 90

Number of accounts opened the previous year, 843

Number of accounts closed the previous year, . . . . .586

Amount of expenses of the corporation during previous year, . . . 5,068 06

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner: July 21.

Bank Stock.
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MEDFORD SAVINGS BANK— MEDFORD.

Incorporated 1869. Number of corporators, 71.

Henry Hastings, President. Charles B. Buss, Treasurer.

Statement.

Deposits,
Earnings undivided,
Guaranty fund, .

Suspense, .

$556,519 07
17,458 08
11,150 00

1,000 00

3,127 15

Public funds, .

Bank stock, . .

Railroad bonds,
Real estate by foreclosure,

Loans on real estate,

Loans on personal security,

Loans to counties, cities

towns, ....
Deposit in bank, on interest,

Cash on band, .

$102,559 00
30,150 00
11,821 50
4,607 26

247,280 59
130,700 00

41,000 00
13,566 92
4,441 88

,127 15

Amount of real estate held by foreclosure $4,607 26

Assessed value of the same, 5,300 00

Amount of income received from the same, 385 00

Amount of municipal tax on real estate, 82 68

Cash on Deposit in Bank :
—

National Exchange Bank, Boston, '. $13,566 92

Whole amount of interest or profits received or earned, .... $27,123 92

Rate and amount of each semi-annual dividend for previous 1 2 per cent., f 9,711 69

year, J 2 percent.,! 9,986 77

Times for the'dividends fixed by the by-laws : first Saturday in May and

November.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 5 1-6.

Date of the last extra dividend : May, 1882.

The total amount of loans, with each specified rate of interest : $70,000,

3| per cent. ; $20,000, 4 per cent.
; $28,500, 4£ per cent. ; $96,000, 5 per

cent.
; $6,000, 5i per cent. ; $4,100, 5£ per cent.

; $156,065, 6 per cent.

;

$16,850, 6£ per cent.; $14,650, 7 per cent. ; $2,200, 8 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 173

Aggregate amount of the same, 187,605 00

Number of open accounts, . 2,014

Number and amount of deposits (including dividends) received for pre-

vious year, 2,222 137,448 46

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 88 49,336 00

Number and amount of withdrawals, 1,123 96,532 21

Number of accounts opened the previous year, 285

Number of accounts closed the previous year, 185

Amount of expenses of the corporation during previous year, . . . 1,437 13

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : April 27.
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Public Funds.

Estimated

Market Value.
Amount Invested.

City of Biddeford, Me., 4s,

Town of Melrose 7s,

District of Columbia 6s,

City of Lynn 5s,

Town of Natick 4s,

of Medford 6s,

City of Fall River 6s,

Town of Wellesley 4s,

of Hartland, Me., 4|s,

$14,500
5,000

26,000

5,000

5,000

12,000

3,000

15,000

12,000

$97,500

$14,500 00
5,800 00

28,840 00
5,650 00
5,000 00

12,720 00
3,960 00

16,012 50
12,000 00

$104,482 50

$14,500 00
5,000 00

28,414 50
5,000 00
5,000 00

12,672 00

3,960 00
16,012 50
12,000 00

$102,559 00

Bank Stock.

Commerce Nat'l Bank, Boston,
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MEDWAY SAVINGS BANK-MEDWAY.
Incorporated 1871. Number of corporators, 48.

M. M. Fisher, President. 0. A. Mason, Treasurer.

Statement.

Liabilities.
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Number and amount of withdrawals, 749 $75,378 55

Number of accounts opened the previous year, 114

Number of accounts closed the previous year, 86

Amount of expenses of the corporation during previous year, . . . 1,086 03

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner: May 7.

Bank Stock.
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MELROSE SAVINGS BANK— MELROSE.

Incorporated 1872. Number of corporators, 22.

Daniel Russell, President. E. H. Goss, Treasurer.

Statement.

Liabilities.

Deposits, .

Earnings undivided,
Guaranty fund, .

$248,723 77
6,727 69
2,921 19

$258,372 65

Public funds, .

Bank stock,

Loan on bank stock,
Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, ....

Deposit in bank, on interest,

Expense account,
Cash on hand, .

$56,260 00
7,200 00
750 00

159,154 00
9,100 00

20,000 00
4,447 76
513 73
947 16

$258,372 65

Loan on Bank Stock :
—

On 10 shares First National Bank, Cambridge, „ $750 00

Cash on Deposit in Bank :
—

Everett National Bank, Boston, $4,447 76

Whole amount of interest or profits received or earned $11,137 45

Rate and amount of each semi-annual dividend for previous ) 2 per cent.,
J

3,672 65

year, i 2 per cent., 1 4,099 30

Times for the dividends, fixed by the by-laws : January 1 and July 1.

The total amount of loans, with each specified rate of interest : $13,000,

3 per cent.
; $7,000, 3£ per cent. ; $9,500, 5 per cent. ; $1,000, 5£ per cent.

;

$158,504, 6 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 114

Aggregate amount of the same 131,104 00

Number of open accounts, 1,468

Number and amount of deposits (including dividends) received for pre-

vious year, 2,281 117,089 71

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 73 44,509 61

Number and amount of withdrawals, 981 76,886 40

Number of accounts opened the previous year, 356

Number of accounts closed the previous year, 155

Amount of expenses of the corporation during previous year, . . . 1,219 02

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner: December 1.
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Public Funds.
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MERRIMAC SAVINGS BANK—MERRIMAC.
Incorporated 1871. Number of corporators, 36.

Wm. H. Haskell, President. Daniel J. Poore, Treasurer.

Statement.

Liabilities.
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Amount of expenses of the corporation during previous year,

Amount of treasurer's bond

Date of examination by commissioner : October 6.

$1,398 77

10,000 00

Public Funds.

Par Value.
Estimated

Market Value.
Amount Invested.

Town of Marlborough 4s,

City of Dayton, Ohio, 4s,

$12,000
8,000

$12,480 00
8,400 00

$20,000 i!20,880 00

$12,000 00
8,000 00

$20,000 00

Bank Stock.

First Nat'l Bank, Merrimac, . $7,000 ),100 00 $7,000 00

Railroad Bonds.

West Amesbury Branch R.R. 7s,

Fitchburg R.R. 4s, . . .

$10,400
15,000

$25,400

$11,440 00
15,450 00

$26,890 00

$10,400 00
15,000 00

$25,400 00
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MERRIMACK RIVER SAVINGS BANK— LOWELL.

Incorporated Feb. 24, 1871. Number of corporators, 39.

J. G. Peabody, President. N. G. Lamson, Treasurer.

Statement.

Liabilities.
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Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : July 15.

$1,195 70

15,000 00

Bank Stock.
*
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MIDDLEBOROUGH SAVINGS BANK— MIDDLEBOROUGH.

Incorporated March 15, 1873. Number of corporators, 36.

Evebett Robinson, President. Andbew M. Wood, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

Interest paid in ad
vance,

$574,620 63
12,451 10

9,782 00

4,319 04

1,172 77

Bank stock, ....
Railroad bonds, ...
Real estate by foreclosure,

Loans on real estate,

Loans on personal security, .

Loans to counties, cities or
towns, .

Deposit in banks, on interest,

Cash on hand, .

$12,300 00
7,000 00
4,400 00

336,975 66
122,112 52

28,500 00
85,005 36
4,879 23

,172 77

Amount of real estate held by foreclosure, $4,400 00

Assessed value of the same, .
,

. . . . 3,450 00

Amount of municipal tax on real estate, '. 44 87

Cash on Deposit in Banks, amount in each :—
Home National Bank, Brockton, ......... $25,000 00

Plymouth National Bank, Plymouth, . . . ." . . . 10,000 00

First National Bank, Merrimac . 20,000 00

Brockton National Bank, Brockton, 10,000 00

National Bank of the Commonwealth, Boston, ...... 9,948 66

Maverick National Bank, Boston, $10,056 70

Whole amount of interest or profits received or earned, .... $29,54448

Rate and amount of each semi-annual dividend for previous \ 2| per cent.,
J

11,585 82

year i 2 per cent , 1 10,818 39

Times for the dividends, fixed by the by-laws : first Monday in April and

October.

The total amount of loans, with each specified rate of interest : $6,800, 4

percent.; $11,500, 4£ percent.; $60,072.92, 5 per cent. ; $406,515.26, 6 per

cent. ; $2,700, 6£ per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each 468

Aggregate amount of the same, 340,732 69

Amount of investments from which no income is received, . . . . 2,700 00

Number of open accounts, . 1,997

Number and amount of deposits (including dividends) received for pre-

vious year, 1,339 141,074 45

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 96 56,559 61

Number and amount of withdrawals, ....... 909 90,393 37

Number of accounts opened the previous year, 328

Number of accounts closed the previous year, 164

Amount of expenses of the corporation during previous year, . . . 1,480 94

Amount of treasurer's bond, 15,000 00

Date of examination by commissioner : July 12.
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Bank Stock.
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1887.] PUBLIC DOCUMENT— No. 8. 235

MIDDLESEX INSTITUTION FOR SAVINGS— CONCORD.

Incorporated 1835. Number of corporators, 22.

Geo. M. Brooks, President. Geo. Heywood, Treasurer.

Statement.

Liabilities.
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Bank Stock.

[Jan.
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MILFORD SAVINGS BANK— MILFORD.

Incorporated April 24, 1851. Number of corporators, 42.

John P. Daniels, President. James E. "Walker, Treasurer.

Statement.

Liabilities.
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Number and amount of deposits (including dividends) received for pre-

vious year, 3,597 $284,509 18

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 161 81,936 06

Number and amount of withdrawals, 2,194 191,825 74

Number of accounts opened the previous year, 751

Number of accounts closed the previous year, 381

Amount of expenses of the corporation during previous year, . . . 2,147 46

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : April 29.

Public Funds.
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Railroad Bonds.

239
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MILLBURY SAVINGS BANK— MILLBURY.

Incorporated 1854. Number of corporators, 47.

"William R. Hill, President. David Atwood, Treasurer.

Statement.

Liabilities.
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Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 53 $34,730 39

Number and amount of withdrawals, 821 83,216 37

Number of accounts opened the previous year, 207

Number of accounts closed the previous year 159

Amount of expenses of the corporation during previous year, . . . 1,493 83

Amount of treasurer's bond, • . . . . 20,000 00

Date of examination by commissioner : May 12.

Public Funds.

Estimated

Market Value.
Amount Invested.

United States 4Js, .

City and town bonds :
—

City of Lawrence 6s,

of Columbus, Ohio, 4s,

of South Norwalk, Conn
Town of Westborough 5s,

of Hopkinton 4s, .

of Clinton 4s,

of Spencer 4s,

,6s,

$10,000

3,000
10,000

10,000

3,000

6,000

4,000

15,000

$61,000

511,175 00

3,450 00
10,300 00
11,500 00
3,300 00
6,180 00
4,120 00

15,450 00

,475 00

$10,000 00

3,000 00
10,000 00
10,000 00
3,000 00
6,000 00
4,000 00

15,000 00

11,000 00

Bank Stock.

Atlas Nat'l Bank, Boston,
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MINERS' SAVINGS BANK—WEST STOCKBRIDGE.

Incorporated 1872. Number of corporators, 33.

George W. Kniffin, President. William C. Spaulding, Treasurer.

Statement.

Liabilities.
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Public Funds.
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MONSON SAVINGS BANK—MONSON.
Incorporated 1872. Number of corporators, 18.

R. S. Munn, President. E. F. Morris, Treasurer.

Statement.

Liabilities.
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Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 52 $30,962 46

Number and amount of withdrawals, 635 66,609 67

Number of accounts opened the previous year, 246

Number of accounts closed the previous year, . . . . . 141

Amount of expenses of the corporation during previous year, . . . 1,700 15

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : March 30.

Public Funds.
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NANTUCKET INSTITUTION FOR SAVINGS—NANTUCKET.

Incorporated 1834. Number of corporators, 42.

Thaddeus C. Defkiez, President. Matthew Barney, Treasurer.

Statement.

Liabilities.
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Number and amount of deposits (including dividends) received for previous

year 512 $74,162 98

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 54 20,235 44

Number and amount of withdrawals, 878 62,742 34

Number of accounts opened the previous year, . , . . . .114
Number of accounts closed the previous year, 104

Amount of expenses of the corporation during previous year, . . . 1,654 01

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : July 10.

Public Funds.
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NATICK FIVE CENTS SAVINGS BANK— NATICK.

Incorporated April 5, 1859. Number of corporators, 45.

John 0. Wilson, President. James Whitney, Treasurer.

Statement.

Liabilities.
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Times for the dividends, fixed by the by-laws : first Saturday in May and
November.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 4^.

Date of the last extra dividend : 1870.

The total amount of loans, with each specified rate of interest : $23,000, 1\

per cent. ; $80,000, 3£ per cent.
; $67,600, 4 per cent.

; $4,000, 4£ per cent.

;

$136,004.55, 5 per cent.; $47,350, 5£ per cent.; $13,500, 5| per cent.;

$235,487.07, 6 percent.; $43,708.81, 6£ per cent.
; $450, 7 per cent.; $1,000,

7 3-10 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, - 260

Aggregate amount of the same, $239,536 62

Amount of investments from which no income is received, .... 7,500 00

Number of open accounts 3,924

Number and amount of deposits (including dividends) received for pre-

vious year, 4,269 264,911 95

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 146 76,063 60

Number and amount of withdrawals, 2,249 226,895 06

Number of accounts opened the previous year, 698

Number of accounts closed the previous year, 468

Amount of expenses of the corporation during previous year, . . . 1,927 21

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner : March 25.

Public Funds.
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Bank Stock— Concluded.
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NEW BEDFORD FIVE CENTS SAVINGS BANK—NEW BEDFORD.

Incorporated 1855. Number of corporators, 105.

Geo. Howland, Jr., President. B. Ricketson, Jr., Treasurer.

Statement.

Liabilities.
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Aggregate amount of the same $208,037 48

Number of open accounts, 14,676

Number and amount of deposits (including dividends) received for pre-

vious year 12,087 824,980 83

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 541 362,780 15

Number and amount of withdrawals, 6,781 574,821 06

Number of accounts opened the previous year, .... 1,867

Number of accounts closed the previous year, .... 1,071

Amount of expenses of the corporation during previous year, . . . 9,442 04

Amount of treasurer's bond, 15,000 00

Date of examination by commissioner : June 9.

Public Funds.
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Bank Stock— Concluded.
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1887.] PUBLIC DOCUMENT— No. 8. 255

NEW BEDFORD INSTITUTION FOR SAVINGS—NEW BEDFORD.

Incorporated 1825. Number of corporators, 106.

William Watkins, President. Chas. H. Peib.ce, Treasurer.

Statement.

Liabilities.
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Cash on Deposit in Banks, amount in each :
—

Merchants' National Bank, New Bedford . . $3,513 44

First National Bank, New Bedford, 54,379 46

National Bank of Commerce, New Bedford, 77,296 11

Mechanics' National Bank, New Bedford, 2,345 19

Citizens' National Bank, New Bedford, 4,728 94

Massachusetts National Bank, Boston, 284 07

National Revere Bank, Boston, 10,766 42

National Bank of Redemption, Boston, 17,169 35

"Whole amount of interest or profits received or earned, .... $560,386 94

Rate and amount of each semi-annual dividend for previous
j
2 per cent., f 198,913 51

year, j 2 per cent., 1 200,904 96

Times for the dividends, fixed by the by-laws : first Monday in April and

October.

The total amount of loans, with each specified rate of interest : $125,000, 3

per cent.
; $100,000, 3| per cent. ; $25,000, 3f per cent.

; $250,000, 3£ per

cent.; $545,000, 3§ per cent.
; $295,000, 31 per cent. ; $1,266,000, 4 per

cent. ; $20,000, i{ per cent.
; $1,907,275, 4£ per cent.

; $65,000 ,4| per cent.

;

$713,450, 5 per cent.; $118,950, 5£ per cent. ; $109,464, 6 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 189

Aggregate amount of the same, 203,566 00

Amount of investments from which no income is received,.... 9,351 65

Number of open accounts, 19,880

Number and amount of deposits (including dividends) received for pre-

vious year, . 49,495 1,697,612 16

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 844 533,018 08

Number and amount of withdrawals, 12,849 1,454,331 19

Number of accounts opened the previous year, .... 2,272

Number of accounts closed the previous year, . . . . 1,817

Amount of expenses of the corporation during previous year, . . . 18,711 97

Amount of treasurer's bond 20,000 00

Date of examination by commissioner : June 30.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds— Concluded.
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258 BANK COMMISSIONERS' REPORT. [Jan.

Bank Stock— Concluded.



1887.] PUBLIC DOCUMENT— No. 8. 259

NEWBURYPORT FIVE CENTS SAVINGS BANK—NEWBURYPORT.
Incorporated April 24, 1854. Number of corporators, 45.

Eben Sumner, President. J. A. Maynard, Treasurer.

Statement.

Liabilities.



260 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 108 $60,212 33

Number and amount of withdrawals, 928 93,409 06

Number of accounts opened the previous year, 200

Number of accounts closed the previous year, 197

Amount of expenses of the corporation during previous year, . . . 2,226 66

Amount of treasurer's bond, 15,000 00

Date of examination by commissioner : June 7.

Public Funds.
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262 BANK COMMISSIONERS' REPORT. [Jan.

NEWTON SAVINGS BANK—NEWTON.
Incorporated June 17, 1831. Number of corporators, 16.

George Hyde, President. Susanna M. Duncklee, Treasurer.

Statement.

Liabilities.



1887.J PUBLIC DOCUMENT— No. 8. 2G3

Number and amount of withdrawals, 2,978 $256,658 84

Number of accounts opened the previous year, 802

Number of accounts closed the previous year, 327

Amount of expenses of the corporation during previous year, . . . 5,329 13

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : June 10.

Public Funds.



264 BANK COMMISSIONERS' REPORT. [Jan.

NORTHAMPTON INSTITUTION FOE, SAVINGS— NORTHAMPTON.

Incorporated 1842. Number of corporators, 16.

Hoeatio G. Knight, President. Lafayette Maltbt, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 2G5

Times for the dividends, fixed by the by-laws : first Wednesday in April

and October.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 7.

Date of the last extra dividend : 1870.

The total amount of loans, with each specified rate of interest : $25,000, 3 J

per cent. ; $5,500, 4 per cent.
; $50,000, 4| per cent.

; $327,900, 4£ per

cent. ;
$669,823.01, 5 per cent.

; $74,915, 6 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each 331

Aggregate amount of the same $379,790 01

Number of open accounts, 5,750

Number and amount of deposits (including dividends) received for pre-

vious year 4,207 369,607 42

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 208 91,250 65

Number and amount of withdrawals, 3,460 310,771 11

Number of accounts opened the previous year, 705

Number of accounts closed the previous year, 623

Amount of expenses of the corporation during the previous year, . . 5,060 93

Amount of treasurer's bond, 25,000 00

Date of examination by commissioner: May 11.

Public Funds.



266 BANK COMMISSIONERS' REPORT.

Railroad Bonds.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 267

NORTH ADAMS SAVINGS BANK— NORTH ADAMS.

Incorporated 1848. Number of corporators, 39.

C. T. Sampson, President. V. A. Whitaker, Treasurer.

Statement.

Liabilities.



268 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 347 $211,916 14

Number and amount of withdrawals, ...... 3,834 376,084 31

Number of accounts opened the previous year, .... 1,298

Number of accounts closed the previous year, 811

Amount of expenses of the corporation during previous year, . . . 5,669 96

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : April 21.

Public Funds.
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NORTH AVENUE SAVINGS BANK— CAMBRIDGE.

Incorporated 1S72. Number of corporators, 35.

Samuel F. Woodbridge, President. Milton L. Walton, Treasurer.

Statement.

Liabilities.



270 BANK COMMISSIONERS' REPORT. [Jan.

Number of accounts opened the previous year, 182

Number of accounts closed the previous year, 69

Amount of expenses of the corporation during previous year, .

Amount of treasurer's bond,

Date of examination by commissioner : March 24.

$900 53

5,000 00

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8. 271

NORTH BROOKFIELD SAVINGS BANK— NORTH BROOKFIELD.

Incorporated 1854. Number of corporators, 28.

S. S. Edmands, President. Bonum Nye, Treasurer.

Statement.

Liabilities-



272 BANK COMMISSIONERS' REPORT. [Jan.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8. 273

NORTH EASTON SAVINGS BANK— EASTON.

Incorporated Feb. 8, 1864. Number of corporators, 29.

Frederick L. Ames, President. Pardon A. Gifford, Treasurer.

Statement.

Liabilities.



274 BANK COMMISSIONERS' REPORT.

Public Funds.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 275

NORTH END SAVINGS BANK— BOSTON.

Incorporated Feb. 17, 1870. Number of corporators, 25.

Thomas L. Jenks, President. Herbert C. Wells, Treasurer,

Statement.

Liabilities.



276 BANK COMMISSIONERS' REPORT.

Public Funds.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 277

NORTH MIDDLESEX SAVINGS BANK— AYER.

Incorporated March 11, 1885. Number of corporators, 24.

Benj. H. Hartwell, President. H. E. Spaulding, Treasurer.

Statement.

Liabilities.



278 BANK COMMISSIONERS' REPORT. [Jan.

ORANGE SAVINGS BANK— ORANGE.

Incorporated 1871. Number of corporators, 120.

John W. Wheeler, President. Warren M. King, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.
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280 BANK COMMISSIONERS' REPORT. [Jan.

PALMER SAVINGS BANK— PALMER.

Incorporated 1870. Number of corporators, 40.

C. L. Gardner, President. L. E. Moore, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 281

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 146 $89,529 48

Number and amount of withdrawals, 1,332 156,017 26

Number of accounts opened the previous year, 503

Number of accounts closed the previous year, 335

Amount of expenses of the corporation during previous year, . . . 2,353 89

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : March 12.

Public Funds.



282 BANK COMMISSIONERS' REPORT. [Jan.

PEOPLE'S SAVINGS BANK— HOLYOKE.

Incorporated 1885. Number of corporators, 38.

Wm. Skinner, President. F. H. Chambebxin, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 283

PEOPLE'S SAVINGS BANK— WORCESTER.

Incorporated May 3, 1864. Number of corporators, 202.

Samuel R. Heywood, Preside?it. Charles M. Bent, Treasurer.

Statement.

Liabilities.



284 BANK COMMISSIONERS' REPORT. [Jan.

Number of open accounts, 11,637

Number and amount of deposits (including dividends) received for pre-

vious year, 10,401 $932,759 11

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 621 353,725 65

Number and amount of withdrawals, 6,825 653,13167

Number of accounts opened the previous year, .... 1,969

Number of accounts closed the previous year, .... 1,222

Amount of expenses of the corporation during previous year, . . . 10,325 27

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner : October 13.

Public Funds.
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Bank Stock— Concluded.
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Nat'l Bank of No. America, Boston,

Nat'l Union Bank, Boston,
Washington Nat'l Bank, Boston,
Merchants1 Nat'l Bank, Boston,

North Nat'l Bank, Boston,

Tremont Nat'l Bank, Boston, .

Globe Nat'l Bank, Boston,

New England Nat'l Bank, Boston,
Nat'l Eagle Bank, Boston,

Hamilton Nat'l Bank, Boston,

State Nat'l Bank, Boston,
Blackstone Nat'l Bank, Boston,

Traders' Nat'l Bank, Boston, .

Nat'l Revere Bank, Boston,
Continental Nat'l Bank, Boston,

Suffolk Nat'l Bank, Boston,

Nat'l Hide and Leather B'k, Boston
Nat'l Bank of Republic, Boston,

Eliot Nat'l Bank, Boston,
Faneuil Hall Nat'l Bank, Boston,
Shoe & Leather Nat'l B'k, Boston,

Freeman's Nat'l Bank, Boston,

Second Nat'l Bank, Boston,

Third Nat'l Bank, Boston,
Atlantic Nat'l Bank, Boston, .

Old Boston Nat'l Bank, Boston,
Manufacturers' Nat'l Bank, Boston
Everett Nat'l Bank, Boston, .

Citizens' Nat'l Bank, Worcester,
City Nat'l Bank, Worcester, .

Central Nat'l Bank, Worcester,
Worcester Nat'l Bank, Worcester,
Quinsigamond Nat'l B'k, Worcester
Mechanics' Nat'l Bank, Worcester,

Nat'l Exchange Bank, Boston,
Boylston Nat'l Bank, Boston, .

Boston Nat'l Bank, Boston,

Nat'l City Bank, Boston,
Nat'l Bank of Commerce, Boston,

Mechanics' Nat'l Bank, Boston,

Estimated

Market Value.

$21,800
2,000

5,800

5,000

6,000

23,200
31,700

1,200

13,000

6,600

20,000
28,200

9,300

15,700

19,800

18,600

25,000

29,300

9,500

5,000

40,700

23,800

2,100

30,000

8,400

7,200

24,900

9,400

5,200

26,000

15,400

52,400
31,200

16,700

4,500

5,300

800
17,400

3,200

1,000

$717,500

$22,890 00

2,802 50
7,250 00
7,012 50
8,070 00

23,780 00
30,115 00
1,737 00

14,040 00
8,250 00

23,400 00
31,584 00
9,207 00

19,468 00
23,388 50
20,599 50
29,812 50
40,580 50
12,088 75
6,812 50

41,412 25

23,800 00
3,234 00

30,000 00

11,214 00
8,640 00

23,904 00
9,400 00
6,864 00

35,100 00
23,408 00
73,360 00

Amount Inrested.

39,000



286 BANK COMMISSIONERS' REPORT.

Railroad Bonds— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 287

PLYMOUTH FIVE CENTS SAVINGS BANK— PLYMOUTH.

Incorporated 1855. Number of corporators, 61.

William R. Drew, President. William W. Brewster, Treasurer.

Statement.

Liabilities.



288 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 81 $42,470 89

Number and amount of withdrawals 1,097 82,038 77

Number of accounts opened the previous year, 295

Number of accounts closed the previous year 216

Amount of expenses of the corporation during previous year, . . . 2,277 61

Amount of treasurer's bond, 10,000 00

Date of examination by commissioner : May 20.

Public Funds.
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Bank Stock— Concluded.
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290 BANK COMMISSIONERS' REPORT.
|
[Jan.

PLYMOUTH SAVINGS BANK— PLYMOUTH.

Incorporated 1828. Number of corporators, 47.

William H. Nelson, President. John J. Russell, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided, .

Guaranty fund, .

Suspense account,

,207,650 07
50,348 50

100,000 00
164 97

2,358,163 54

Public funds, .

Loan on public funds,
Bank stock,

Loans on bank stock,

Railroad bonds,
Loan on railroad bonds,
Railroad notes,

Real estate,

Real estate by foreclosure,

Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, ....

Deposit in banks, on interest

Cash on hand, .

$297,100 00
3.800 00

421,216 00
6,600 00

115,000 00
2,200 00

100,000 00
4,500 00

42,355 90
475,844 00
674,455 00

171,000 00
41,681 05
2,411 59

,358,163 54

Loan on Public Funds :
—

On $5,000 United States 6s, $3,800 00

Loans on Bank Stock, amount on each :
—

On 21 shares Plymouth National Bank, Plymouth $2,100 00

On 26 shares Old Colony National Bank, Plymouth, . . . . . 2,600 00

On 3 shares Old Colony National Bank, Plymouth, ) , ™ „„

On 13 shares Plymouth National Bank, Plymouth, J

On 5 shares Old Colony National Bank, Plymouth, ) „„
n

.«

On 5 shares Tremont National Bank, Boston, J

Loan on Railroad Bonds :
—

On $3,000 Boston & Albany Railroad, $2,200 00

Invested in real estate (for banking purposes), $4,500 00

Estimated value of the same 4,500 00

Amount of real estate held by foreclosure, 42,355 90

Assessed value of the same, 83,526 00

Amount of income received from the same, 4,292 18

Amount of municipal tax on real estate, 1,211 89

Cash on Deposit in Banks, amount in each :
—

National Bank of the Commonwealth, Boston, $12,628 35

Boston National Bank, Boston, 9,218 94

Old Colony National Bank, Plymouth, 7,889 49

Plymouth National Bank, Plymouth, . 11,944 27

"Whole amount of interest or profits received or earned $121,914 83

Rate and amount of each semi-annual dividend for previous f 2£ per cent., f 53.084 62

year 1 2 per cent., 1 43,088 50

Times for the dividends, fixed by the by-laws : January and July.



1887.] PUBLIC DOCUMENT— No. 8. 291

The total amount of loans, with each specified rate of interest : $50,000, 3£

per cent.
; $25,000, 3| per cent.

; $303,500, 4 per cent.
; $236,000, 4£ per

cent
;
$69,200, 4£ per cent

; $50,000, 4% per cent.
; $405,225, 5 per cent.

;

$32,100, 5£ percent.; $234,553, 6 per cent ; $9,471, 6£ per cent.; $18,850,

7 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 210

Aggregate amount of the same, $213,549 00

Number of open accounts, 6,324

Number and amount of deposits (including dividends) received for pre-

vious year 2,537 290,994 76

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, . . . . . . . . . .159 80,775 00

Number and amount of withdrawals, 3,300 251,169 64

Number of accounts opened the previous year, 433

Number of accounts closed the previous year 398

Amount of expenses of the corporation during previous year, . . . 5,946 08

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : May 20.

Public Funds.



292 BANK COMMISSIONERS' EEPORT. [Jan.

Bank Stock— Concluded.



1887.] PUBLIC DOCUMENT— No. 8. 293

PROVIDENT INSTITUTION FOR SAVINGS, IN THE TOWN OF BOSTON—
BOSTON.

Incorporated 1816. Number of corporators, 119.

William Perkins, President. Charles J. Morrill, Treasurer.

Statement.

Liabilities.



294 BANK COMMISSIONERS' REPORT. [Jan.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 3J.

Date of the last extra dividend : July, 1877.

The total ?mo int of loans, with each specified rate of interest: $100,000,

2\l per cent.; $82,000, 2$ per cent.; $1,336,000, 3£ percent.; $250,000,

3f per cent. ; $2,671,000, 3| per cent.
; $625,000, 3g per cent. ; $9,045,062,

4 per cent.
; $275,000, 4TV per cent. ; 265,000, 4J per cent.

; $983,000, 4^

per cent.; $5,162,000, 4^ per cent.; $53,000, 4| per cent.; $2,745,460,5

per cent.; $175,000, 5^ per cent.; $67,700, 5J per cent.; $989,525, 6 per

cent.
; $366,250, 7 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 53

Aggregate amount of the same, $112,160 00

Amount of investments from which no income is received, .... 21,489 61

Number of open accounts, 71,051

Number and amount of deposits (including dividends) received for pre-

vious year 68,723 5,522,588 68

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 3,117 1,692,680 00

Number and amount of withdrawals 49,266 4,929,898 76

Number of accounts opened the previous year, .... 10,145

Number of accounts closed the previous year, .... 8,444

Amount of expenses of the corporation during previous year, . . . 42,949 87

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : December 6.

Publtc Funds.
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296 BANK COMMISSIONERS' REPORT. [Jan.

PROVIDENT INSTITUTION FOR SAVINGS IN THE TOWNS OF
SALISBURY AND AMESBURY — AMESBURY.

Incorporated 1828. Number of corporators, 16.

Azor O. Webster, President. Alfred C. Webster, Treasurer.

Statement.

Deposits,
Earnings undivided,
Guaranty fund, .

,667,269 14
60,183 09
67,888 34

,795,340 57

Public funds, .

Bank stock,

Loans on bank stock,

Railroad bonds,
Real estate,

Loans on real estate,

Loans on personal security,

Loans to counties, cities or
towns, ....

Deposit in banks, on interest,

Expense account, .

Cash on hand, .

$375,000 00
141,425 00

6,500 00
51,500 00
2,500 00

299,800 00
565,300 00

157,000 00
178,077 20

1,702 92
16,535 45

$1,795,340 57

Loans on Bank Stock, amount on each :
—

On 5 shares Powow River National Bank, Amesbury, $500 00

On 60 shares First National Bank, Merrimac, 6,000 00

Invested in real estate (for banking purposes), $2,500 00

Estimated value of the same, 6,000 00

Amount of municipal tax on real estate, 56 11

Cash on Deposit in Banks, amount in each :
—

Powow River National Bank, Amesbury, . . . *$110,240 66

First National Bank, Merrimac 30,000 00

International Trust Company, Boston, 34,458 21

Boston Safe Deposit and Trust Company 3,378 33

Whole amount of interest or profits received or earned, .... $88,744 69

Rate and amount of each semi-annual dividend for previous 1 2£ per cent., f 37,193 48

year, J 2 per cent , 1 30,696 76

Times for the dividends, fixed by the by-laws : third Wednesday in April

and October.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 6 3-10.

Date of the last extra dividend : October 18, 1865.

The total amount of loans, with each specified rate of interest : $97,000, 4

per cent.
; $30,000, 4J per cent. ; $180,000, 4^ per cent.

; $143,500, 4£

percent.; $35,000, 41 per cent. ; $132,400, 5 per cent.; $27,300, 5J per

cent.
;
$366,300, 6 per cent. ; $2,500, 6£ per cent. ; $113,200, 7 per cent.

;

$1,400, 7£ per cent.

* The deposit in this bank has been very much reduced within the past six months, and it is

expected that it will be within the limit provided by statute in a short time.



1887.] PUBLIC DOCUMENT— No. 8. 297

Number of outstanding loans which are of an amount not exceeding

$3,000 each 302

Aggregate amount of the same $288,800 00

Number of open accounts, 4,899

Number and amount of deposits (including dividends) received for pre-

vious year, 3,353 321,500 24

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 179 103,947 00

Number and amount of withdrawals 2,148 201,557 13

Number of accounts opened the previous year, 621

Number of accounts closed the previous year, 349

Amount of expenses of the corporation during previous year, . . . 3,584 09

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : June 8.

Public Funds.

Estimated

Market Value.
Amount Invested.

United States currency 6s,

State and city bonds :
—

State of Maine*6s, .

of Rhode Island 6s

City of Newton 6s,

.

of Augusta, Me., 6s

of Springfield 6s,

of Portsmouth, N. H., 6s,

of Holyoke 6s,

of Bangor, Me., 6s,

of Lawrence 6s,

of Fall River 6s,

of Fall River .5s,

of Portland, Me., 6s

of Manchester, N. H., 6s,

of Chelsea 6s, .

of Cambridge 6s,

of Dover, N. H., 6s,

of Charlestown 6s,

of Des Moines, Iowa, 4-|s,

120,000

21,000

5,000

2,000

10,000

10,000

5,000

5,000

45,000

5,000

20,000

10,000

40,000

17,000

54,000

48,000

3,000

30,000

25,000

$25,200 00

22,050 00
5,600 00
2,500 00

10,000 00
12,500 00
5,500 00
6,000 00

54,000 00
5,275 00

24,125 00
11,400 00
47,500 00
19,530 00
58,795 00
51,280 00
3,000 00

31,200 00
26,000 00

$20,000 00

21,000 00
5,000 00
2,000 00

10,000 00
10,000 00
5,000 00
5,000 00

45,000 00
5,000 00

20,000 00
10,000 00
40,000 00
17,000 00
54,000 00
48,000 00
3,000 00

30,000 00
25,000 00

$375,000 $421,455 00 $375,000 00

Bank Stock.

Atlantic Nat'l Bank, Boston, .



298 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 299

QUINOY SAVINGS BANK— QUINCY.

Incorporated 1845. Number of corporators, 47.

Hokace B. Speak, Vice-President.* Geo. L. Gill, Treasurer.

Statement.

Liabilities.



300 BANK COMMISSIONERS' REPORT. [Jan.

Amount of investments from which no income is received, .... $6,000 00

Number of open accounts, . . 4,698

Number and amount of deposits (including dividends) received for pre-

vious year, 4,046 337,412 20

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 185 111,203 00

Number and amount of withdrawals, 3,116 262,895 83

Number of accounts opened the previous year, 672

Number of accounts closed the previous year, 380

Amount of expenses of the corporation during previous year, . . . 3,080 06

mount of treasurer's bond, 22,000 00

Date of examination by commissioner : April 2.

Public Funds.

Par Value.
Estimated

Market Value.
Amount Invested.

City and town bonds :
—

City of Lawrence 6s,

of Providence, R. I., 5s, ,

of Somerville 5s,

Town of Pawtucket, R I., 5s,

of Weymouth 4s, .

$5,000

5,000
40,500

5,000

20,000

$75,500

$5,250 00
6,000 00

46,575 00
5,750 00

21,200 00

1,775 00

$5,000 00
5,000 00

40,500 00
5,000 00

20,000 00

f5,500 00

Bank Stock.

Washington Nat'l Bank, Boston, .
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Railroad Bonds.
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302 BANK COMMISSIONERS' REPORT. [Jan.

RANDOLPH SAVINGS BANK— RANDOLPH.

Incorporated 1851. Number of corporators, 61.

J. "White Belcher, President. Hiram C. Alden, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 303

Number of accounts opened the previous year 349

Number of accounts closed the previous year, 228

Amount of expenses of the corporation during previous year, . . . $1,499 39

Amount of treasurer's bond, 15,000 00

Date of examination by commissioner : May 24.

Public Funds.



304 BANK COMMISSIONERS' EEPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 305

ROCKLAND SAVINGS BANK— ROCKLAND.

Incorporated 1868. Number of corporators, 44.

Zenas Jenkins, Acting President. E. R. Studley, Treasurer.

Statement.

Liabilities.



306 BANK COMMISSIONERS' REPORT.

Public Funds.

[Jau.

Par Value.
Estimated

Market Value.
Amount Invested.

City of Bangor, Me., 6s,

.

of Middletown, Conn., 6s,

of Fall River 6s,

Town of Hinsdale, N. H , 5s, .

$8,000
3,000

4,000

3,500

$18,500

£9,700 00
3,510 00
5,320 00
3,955 00

$22,485 00

$8,000 00
3,000 00
4,000 00
3,500 00

$18,500 00

Bank Stock.

Abington Nat'l Bank, Abington,



1887.] PUBLIC DOCUMENT— No. 8. 307

SALEM FIVE CENTS SAVINGS BANK— SALEM.

Incorporated 1855. Number of corporators, 119.

William H. Jelly, President. Charles H. Henderson, Treasurer.

Statement.

Deposits, .

Earnings undivided,
Guaranty fund, .

$2,896,671 61

67,045 39
120,000 00

3,083,717 00

Public funds, .

Bank stock,

Railroad bonds,
Railroad notes,

Real estate by foreclosure,

Loans on real estate,

Loans on personal security.

Loans to counties, cities or
towns, ....

Deposit in banks, on interest,

Cash on hand, .

$430,000 00
509,580 00
118,100 00
220,000 00
40,533 71

504,082 00
990,000 00

165,100 00
104,000 00

2,321 29

,083,717 00

Amount of real estate held by foreclosure,

Assessed value of the same, .

Amount of income received from the same,

Amount of municipal tax on real estate,

Cash on Deposit in Banks, amount in each :
—

Asiatic National Bank, Salem,

Exchange National Bank, Salem, .

"Whole amount of interest or profits received or earned, ....
Rate and amount of each semi-annual dividend for previous \ 2 per cent.,

J
year, -t 2 per cent., I

Times for the dividends, fixed by the by-laws : February and August.

The total amount of loans, with each specified rate of interest : $16,700, 3|

per cent.
; $352,000, 3J per cent.

;
$100,000, 3| per cent. ; $157,400 31 per

cent. ; $125,000, 3J per cent. ; $289,000, 4 percent.
; $65,000, 4| per cent.

;

$195,000, 4£ per cent.; $50,000, 4| per cent.; $150,300, 5 per cent.;

$22,452, 5£ per cent. ; $173,450, 6 per cent. ; $50,250, 6£ per cent. ; $70,500,

7 per cent. ; $62,130, 7 3-10 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 200

Aggregate amount of the same,

Number of open accounts, 9,168

Number and amount of deposits (including dividends) received for pre-

vious year, 7,225

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 488

Number and amount of withdrawals, 4,689

Number of accounts opened the previous year, .... 1,459

Number of accounts closed the previous year, 980

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond, . . . . . . . .

Date of examination by commissioner : May 13.

£40,533 71

37,200 00

3,119 80

628 15

$84,000 00

20,000 00

,126 14

52,157 25

54,004 38

254,980 00

661,299 83

295,584 91

498,369 07

7,586 73

25,000 00
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Public Funds.
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Bank Stock— Concluded.
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SALEM SAVINGS BANK— SALEM.

Incorporated 1818. Number of corporators, 185.

William Northey, President. "William H. Simonds, Jr., Treasurer.

Statement.

Liabilities.
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Times for the dividends, fixed by the by-laws : third Wednesday in April

and October.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend : 7.

Date of the last extra dividend : October, 1873.

The total amount of loans, with each specified rate of interest : $197,000,

3£ per cent.
; $290,000, 31 per cent.

; $60,000, 3£ per cent.'; $1,141,200, 4

per cent.
;

$395,000, 4$ per cent. ; $468,850, 4£ per cent. ; $70,000, 4% per

cent.
; $559,100, 5 per cent. ; $129,100, 5£ per cent.; $426,970, 6 percent.;

$22,670, 6£ per cent.
; $3,000, 7 per cent.

; $12,525, 7 3-10 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 170

Aggregate amount of the same, $228,265 00

Number of open accounts, 16,595

Number and amount of deposits (including dividends) received for pre-

vious year, 9,997 1,048,396 24

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 594 340,714 00

Number and amount of withdrawals, 8,523 924,570 45

Number of accounts opened the previous year, .... 1,541

Number of accounts closed the previous year, . . . . 1,353

Amount of expenses of the corporation during previous year, . . . 13,421 46

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner : July 28.

Public Funds.

' — *
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Public Funds— Concluded.
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Railroad Bonds.

313

•
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SEAMEN'S SAVINGS BANK— PROVINCETOWN.

Incorporated April 14, 1851. Number of corporators, 78.

Lysander N. Paine, President. Joseph H. Dyer, Treasurer.

Statement.

Liabilities.
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Number of outstanding loans which are of an amount not exceeding $3,000

each, 95

Aggregate amount of the same, $68,623 72

Amount of investments from which no income is received, .... 2,584 29

Number of open accounts, 1,531

Number and amount of deposits (including dividends) received for previous

year 461 44,194 52

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 32 14,701 22

Number and amount of withdrawals, . 672 64,574 33

Number of accounts opened the previous year, 188

Number of accounts closed the previous year, 156

Amount of expenses of the corporation during previous year, . . . 2,162 26

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : September 2.

Public Funds.
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Railroad Bonds.

[Jan.
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SHAWME SAVINGS BANK— SANDWICH.

Incorporated March 11, 1886. Number of corporators, 14.

Geo. T. McLaughlin, President. H. G. O. Ellis, Treasurer.

Statement.

Liabilities.
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SHELBURNE FALLS SAVINGS BANK—SHELBURNE FALLS.

Incorporated 1855. Number of corporators, 51.

F. A. Ball, President. A. K. Hawks, Treasurer.

Statement.

Deposits, .

Earnings undivided,
Guaranty fund, .

,246 49
8,209 96

26,000 00

$727,456 45

Public funds, .

Bank stock,

Railroad bonds,
Real estate,

Loans on real estate,

Loans on personal security,

Deposit in banks, on interest,

Deposit in banks, not on inter-

est,

Bonds of Lamson & Goodnow
Manufacturing Company to

secure indebtedness,
Cash on hand, .

$181,000 00
34,900 00
60,000 00
4,000 00

335,941 00
52,490 92
32,022 63

5,296 55

19,650 00
2,155 35

$727,456 45

Invested in real estate (for banking purposes), $4,000 00

Estimated value of the same, 4,000 00

Amount of municipal tax on real estate, 44 37

Cash on Deposit in Banks, amount in each :
—

Maverick National Bank, Boston $2,022 63

Shelburne Falls National Bank, Shelburne Falls . 5,296 55

Springfield Safe Deposit and Trust Company, Springfield, .... 5,000 00

Athol National Bank, Athol 10,000 00

Conway National Bank, Conway 10,000 00

Orange National Bank, Orange 5,000 00

Whole amount of interest or profits received or earned, .... $46,58319

Rate and amount of each semi-annual dividend for previous ) 2 per cent., f 14,269 28

year, J 2 per cent., 1 13,637 94

Times for the dividends, fixed by the by-laws : April 10 and October 10.

The total amount of loans, with each specified rate of interest : $388,431.92,

5 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each 324

Aggregate amount of the same, 249,262 92

Number of open accounts, 3,032

Number and amount of deposits (including dividends) received for previous

year, 1,256 104,444 36

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 50 29,194 00

Number and amount of withdrawals 1,508 163,530 01

Number of accounts opened the previous year, . . . . . 273

Number of accounts closed the previous year, ..... 386

Amount of expenses of the corporation during previous year, . . . 1,773 50

Amount of treasurer's bond 15,000 00

Date of examination by commissioner : July 12.
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Public Funds.

319
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SOMERVILLE SAVINGS BANK— SOMERVILLE.

Incorporated Feb. 24, 1885. Number of corporators, 18.

Oren S. Knapp, President. Frederic W. Stone, Treasurer.

Statement.

Liabilities.
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Bank Stock.
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SOUTH ADAMS SAVINGS BANK— ADAMS.

Incorporated 1869. Number of corporators, 9.

Henry J. Bliss, President. Harvey H. Wellington, Treasurer.

Statement.

Liabilities.
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Public Funds.

323
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SOUTHBRIDGE SAVINGS BANK— SOUTHBRIDGE.

Incorporated 1848. Number of corporators, 68.

Robt. H. Cole, President. Charles D. Monroe, Treasurer.

Statement.

Liabilities.
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Number of open accounts, 3,271

Number and amount of deposits (including dividends) received for pre-

vious year, . . 2,036 $214,837 99

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 120 67,335 93

Number and amount of withdrawals, 1,428 151,621 C9

Number of accounts opened the previous year, 396

Number of accounts closed the previous year, 263

Amount of expenses of the corporation during previous year, . . . 3,461 09

Amount of treasurer's bond 30,000 00

Date of examination by commissioner : June 24.

Public Funds.
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Bank Stock— Concluded.

[Jan.
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SOUTH BOSTON SAVINGS BANK—BOSTON.

Incorporated 1863. Number of corporators, 68.

Thomas Hills, President. Edward H. Barton, Treasurer.

Statement.

Liabilities.



328 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of withdrawals, ....
Number of accounts opened the previous year,

Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner: February 8.

Public Funds.

7,118

1,893

1,037

#470,544 50

6,513 28

20,000 00

Par Value.
Estimated

Market Value.
Amount Invested.

District of Columbia,
City of Chelsea,

of Bangor, Me.,
of New London, Conn.,
of Norwich, Conn., .

of Portland, Me., .

of Fall River, .

of Grand Rapids, Mich.,

of Dayton, Ohio,

Town of Pawtucket, R. I.,

of Everett,

$4,000
7,000

8,000

10,000

24,000

15,000

10,000

5,000

16,000

8,000

1,000

$108,000

$4,706 67

8,015 00
9,320 00

13,533 33
28,180 00
18,900 00
13,300 00
6,283 33

16,586 67

9,400 00
1,130 00

$129,355 00

$4,000 00
6,860 00
7,320 00

10,000 00
24,000 00
13,775 00
10,000 00
5,000 00

16,000 00
8,000 00
980 75

$105,935 75

Bank Stock.

Atlas Nat'l Bank, Boston,
Commerce Nat'l Bank, Boston,

Columbian Nat'l Bank, Boston,

Eliot Nat'l Bank, Boston,

Globe Nat'l Bank, Boston,
Merchandise Nat'l Bank, Boston,

Massachusetts Nat'l Bank, Boston,

No. American Nat'l Bank,.Boston,
Shoe & Leather Nat'l Bank, Boston
Suffolk Nat'l Bank, Boston,
Third Nat'l Bank, Boston,

Traders' Nat'l Bank, Boston,

Tremont Nat'l Bank, Boston,

Webster Nat'l Bank, Boston,

£l 1,100

7,500

6,000

10,000

6,000

2,300

4,500

4,500

500
5,000

10,500

2,200

15,000

13,300

$98,400

$12,264
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SOUTH SCITUATE SAVINGS BANK— SOUTH SCITUATE.

Incorporated April 2, 1834. Number of corporators, 28.

John F. Simmons, President. Ebenezer T. Fogg, Treasurer.

Statement.

Liabilities.
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Bank Stock.
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SOUTH WEYMOUTH SAVINGS BANK— SOUTH WEYMOUTH.

Incorporated 1868. Number of corporators, 34.

Josiah Reed, President. A. E. Vining, Treasurer.

Statement.

Liabilities.
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Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : May 18.

$1,239 51

10,000 00

Public Funds.
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Railroad Bonds— Concluded.

J33
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SPENCER SAVINGS BANK— SPENCER.

Incorporated 1871. Number of corporators, 26.

Erastus Jones, President. C. T. Linlet, Treasurer.

Statement.

Liabilities.
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Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner: February 23.

$774 15

20,000 00

Public Funds.
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Railroad Bonds— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 337

SPRINGFIELD FIVE CENTS SAVINGS BANK— SPRINGFIELD.

Incorporated 1854. Number of corporators, 35.

Joseph C. Pynchon, President. Daniel J. Marsh, Treasurer.

Statement.

V

Liabilities.
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Whole amount of interest or profits received or earned, . . . . $102,284 26

Rate and amount of each semi-annual dividend for pre- ] 2 per cent
f

f 38,156 58

vious year, J 2 per cent., 1 40,666 04

Times for the dividends, fixed by the by-laws : January 15 and July 15.

Average annual per cent, of dividends for the term ending at time of, and
including, last extra dividend, 7.

Date of the last extra dividend : 1857.

The total amount ofloans, with each specified rate of interest : $1,627,941.67,

5 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 298

Aggregate amount of the same, 424,385 00

Amount of investments from which no income is received, .... 1,900 00

Number of open accounts, 7,613

Number and amount of deposits (including dividends) received for pre-

vious year, 21,590 775,933 63

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 517 367,512 86

Number and amount of withdrawals, 4,605 445,524 19

Number of accounts opened the previous year, .... 1,652

Number of accounts closed the previous year, .... 1,062

Amount of expenses of the corporation during previous year, . . . 6,075 83

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner : April 26.

Public Funds.



1887.

J

PUBLIC DOCUMENT— No. 8. 339

SPRINGFIELD INSTITUTION FOR SAVINGS— SPRINGFIELD.

Incorporated 1827. Number of corporators, 53.

John B. Stebbins, President. Henby S. Lee, Treasurer.

Statement.

Liabilities.
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On 6 shares Second National Bank, Springfield, .

On 4 shares Pynchon National Bank, Springfield,

On 4 shares First National Bank, Springfield,

On 5 shares Second National Bank, Springfield, .

On 8 shares Chapin National Bank, Springfield, .

On 53 shares Third National Bank, Springfield, .

On 14 shares Hadley Falls National Bank, Holyoke,

On 9 shares First National Bank, Westfield,

.

On 13 shares Hampden National Bank, Westfield,

On 23 shares Second National Bank, Springfield, .

|
$1,000 00

i 900 00

L 1,900 00

i 4,000 00

Loans on Railroad Bonds, amount on each :
—

On $1,000 Boston & Albany Railroad 7 per cent, bond, .... $1,000 00

On 4 shares Boston & Albany Railroad stock, 150 00

Invested in real estate (for banking purposes), . . . . . . $114,500 00

Estimated value of the same, 114,500 00

Amount of real estate held by foreclosure, . . . . . . . 43,200 00

Assessed value of the same, 33,000 00

Amount of income received from the same 2,911 42

Amount of municipal tax on real estate, 1,688 32

Cash on Deposit in Banks, amount in each :
—

Agawam National Bank, Springfield, . . $30,438 08

Chapin National Bank, Springfield 20,494 94

Chicopee National Bank, Springfield, 77,093 85

City National Bank, Springfield, 32,321 89

John Hancock National Bank, Springfield, 31,000 00

Third National Bank, Springfield 76,196 59

Second National Bank, Springfield, 10,975 79

First National Bank, Springfield, 6,618 56

Pynchon National Bank, Springfield, 16,158 26

Safe Deposit and Trust Company, Springfield, 10,000 00

Athol National Bank, Athol, 10,000 00

Hampshire County National Bank, Northampton, 15,000 00

Home National Bank, Holyoke 5,000 00

Holyoke National Bank, Holyoke, 10,000 00

Palmer National Bank, Palmer, 5,000 00

Blackstone National Bank, Boston, 31,630 31

Whole amount of interest or profits received or earned, .... $444,923 87

Rate and amount of each semi-annual dividend for previous )2 per cent., $ 165,913 08

year, S 2 per cent., < 168,626 74

Times for the dividends, fixed by the by-laws : January and July.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend: 7.

Date of the last extra dividend : July, 1864.

The total amount of loans, with each specified rate of interest : $72,000, 3£

per cent.; $30,000, 3 60-100 per cent.; $1,000, 3| percent.; $78,000,4

per cent.
;

$10,000, 4£ per cent. ; $70,500, 4£ per cent.
; $4,045,850, 5 per

cent. ;
$150,000, 7 percent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 989

Aggregate amount of the same 1,253,900 00

Amount of investments from which no income is received, .... 18,200 00

Number of open accounts, 22,650



1887.] PUBLIC DOCUMENT— No. 8. 341

Number and amount of deposits (including dividends) received for pre-

vious year, 22,420 $2,191,548 10

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 1,468 979,162 78

Number and amount of withdrawals, 15,639 1,757,101 59

Number of accounts opened the previous year, .... 3,826

Number of accounts closed the previous year, .... 2,770

Amount of expenses of the corporation during previous year, . . . 18,123 62

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner : November 23.

Public Funds.
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Public Funds — Concluded.

[Jan.
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Bank Stock— Concluded.
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STOCKBRIDGE SAVINGS BANK— STOCKBRIDGE.

Incorporated 1871. Number of corporators, 17.

Mason Van Detjsen, President. C. H. Willis, Treasurer.

Statement.

Liabilities.
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Public Funds

345
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STONEHAM FIVE CENTS SAVINGS BANK— STONEHAM.

Incorporated 1855. Number of corporators, 48.

William B. Stevens, President. Onslow Gilmore, Treasurer.

Statement.

Liabilities.
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Number of accounts opened the previous year,

Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : April 19.

41G

196

$1,379 00

15,000 00

Public Funds.



348 BANK COMMISSIONERS' REPORT. [Jan.

SUFFOLK SAVINGS BANK FOR SEAMEN AND OTHERS— BOSTON.

Incorporated 1833. Number of corporators, 185.

William Endicott, Jr., President. Charles Henry Parker, Treasurer.

Statement.

Liabilities.

Deposits, .
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Whole amount of interest or profits received or earned, .... $813,712 50

Rate and amount of each semi-annual dividend for previous ) 1£ per cent., f 269,850 47

year, > 2 per cent., 1 365,514 59

Times for the dividends, fixed by the by-laws : second Wednesday in April

and October.

Average annual per cent, of dividends for the term ending at time of, and

including, last extra dividend, 5^1 o"

Date of the last extra dividend : April, 1878.

The total amount of loans, with each specified rate of interest : $56,000, 1\

per cent.; $18,562, 2| per cent.; $50,000, 2\ per cent.; $175,000, 3 per

cent.; $375,000, 3£ per cent.; $1,552,500, 3| per cent.; $50,000, Z\ per

cent.; $3,572,550, 4 per cent.; $591,000, 4£ per cent.; $3,304,294.08, 4£

per cent.; $10,000, 4| per cent.; $28,667.75, 4| percent.; $2,585,953.38,

5 per cent.; $15,000, 5| per cent.; $113,350, 5£ per cent.; $316,508.75, 6

per cent.; $137,950, 7 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 58

Aggregate amount of the same, 122,900 00

Amount of investments from which no income is received, .... 18,750 00

Number of open accounts 47,843

Number and amount of deposits (including dividends) received for pre-

vious year 48,130 4,895,727 06

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 3,499 2,018,839 00

Number and amount of withdrawals, 35,073 4,047,841 68

Number of accounts opened the previous year, .... 8,076

Number of accounts closed the previous year, .... 5,923

Amount of expenses of the corporation during previous year, . . . 31,125 19

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : November 29.

Public Funds.
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Bank Stock— Concluded.

[Jan.
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TAUNTON SAVINGS BANK— TAUNTON.

Incorporated 1869. Number of corporators, 110.

John E. Sanfoed, President. Henry R. Wood, Treasurer.

Statement.

Deposits,
Earnings undivided,
Guaranty fund, .

Suspense account,

1,261,795 06

37,851 25
31,714 25
15,109 03

$1,346,469 59

Assets.

Public funds, .

Bank stock,
Loans on bank stock,
Itailroad bonds,
Real estate by foi'eclosure,

Loans on real estate,

Loans on personal security,

Loans to counties, cities ©
towns, ....

Loans on bank books,
Deposit in banks, on interest,

Deposit in banks, not on in
terest, ....

Expense account,
Manufacturing stocks to secure

indebtedness,
Profit and loss,

Cash on hand, .

$98,849 25
121,506 62
21,850 00

121,610 00
7,950 00

509,460 97
383,690 00

20,000 00
500 00

48,905 10

2,109 57
1,329 50

4,000 00
196 91

4,511 67

$1,346,469 59

Loans on Bank Stock, amount on each :
—

On 10 shares Merchants' National Bank, New Bedford,

On 10 shares First National Bank, New Bedford, .

On 153 shares Machinists' National Bank, Taunton, .

On 43 shares Taunton National Bank, Taunton, .

On 38 shares Bristol County National Bank, Taunton,

On 2 shares Union National Bank, Fall River,

On 5 shares Pocasset National Bank, Fall River, .

On 5 shares Massasoit National Bank, Fall River,

On 9 shares Fall River National Bank, Fall River,

On 1 share Taunton National Bank, Taunton,

Amount of real estate held by foreclosure,

Assessed value of the same, .

Amount of income received from the same,

Amount of municipal tax on real estate,

Cash on Deposit in Banks, amount in each :
—

National Bank of Republic, Boston,

Taunton National Bank, Taunton, .

Whole amount of interest or profits received or earned,

Rate and amount of each semi-annual dividend for previous \ 2 per cent.,

year,

] 2 per cent., f

I 2 per cent., 12 per cent.

Times for the dividends, fixed by the by-laws : January and July.

The total amount of loans, with each specified rate of interest : f20,000, 3

per cent.
; $35,000, 4 per cent.

; $10,000, 4^ per cent.
; $45,000, 4J per

cent. ; $62,750, 41 per cent.
; $138,550, 5 per cent.

; $35,000, 5^ per cent.

;

$133,400, 5£ per cent.
; $59,000, 51 per cent.

; $372,695.97, 6 per cent.

;

$24,105, 6£ per cent.

$2,000 00

17,750 00

2,000 00

100 00

$7,950 00

7,200 00

555 55

135 36

$48,905 10

2,109 57

$64,368 58

23,425 04

23,930 42
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Number of outstanding loans which are of an amount not exceeding $3,000

each, . 302

Aggregate amount of the same, $310,632 47

Number of open accounts, 3,596

Number and amount of deposits (including dividends) received for pre-

vious year 2,064 266,256 09

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, . . . .179 112,279 39

Number and amount of withdrawals 1,938 209,301 24

Number of accounts opened the previous year, ..... 444

Number of accounts closed the previous year, 327

Amount of expenses of the corporation during previous year, . . . 4,078 46

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner: July 1.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

353



354 BANK COMMISSIONERS' EEPORT. [Jan.

TEMPLETON SAVINGS BANK— TEMPLETON.

Incorporated April 19, 1871. Number of corporators, 59.

Chas. A. Perlet, President. Asa Hosmer, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock.

355



356 BANK COMMISSIONERS' REPORT. [Jan.

UNION INSTITUTION FOR SAVINGS—BOSTON.

Incorporated 1865. Number of corporators, 37.

Hugh O'Brien, President. William S. Pelletier, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 357

Amount of expenses of the corporation during previous year, .

Amount of treasurer's bond,

Date of examination by commissioner : August 10.

$9,145 29

10,000 00

Public Funds.



358 BANK COMMISSIONERS' REPORT. [Jan.

UNION SAVINGS BANK—FALL RIVER.

Incorporated 1869. Number of corporators, 28.

Benjamin Covel, President. D. A. Chapin, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

359



360 BANK COMMISSIONERS' REPORT. [Jan.'

UXBRIDGE SAVINGS BANK— UXBRIDGE.

Incorporated June 3, 1870. Number of corporators, 68.

Moses Taft, President. C. A. Taft, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8.

Bank Stock.

361



362 BANK COMMISSIONERS' REPORT. [Jan.

WAKEFIELD SAVINGS BANK— WAKEFIELD.

Incorporated 1869. Number of corporators, 59.

S. 0. Richardson, President. Richard Britton, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

303



364 BANK COMMISSIONERS' REPORT. [Jan.

WALES SAVINGS BANK—WALES.

Incorporated 1870. Number of corporators, 76.

Elijah Shaw, President. H. A. McFarland, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock.

365



366 BANK COMMISSIONERS' REPORT. [Jan.

WALTHAM SAVINGS BANK— WALTHAM.

Incorporated March 18, 1853. Number of corporators, 38.

Enos T. Luce, President. F. M. Stone, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 367

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 233 $120,764 93

Number and amount of withdrawals 4,222 343,062 14

Number of accounts opened the previous year, .... 1,310

Number of accounts closed the previous year, 707

Amount of expenses of the corporation during previous year, . . . 3,000 00

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner: July 13.

Public Funds.



368 BANK COMMISSIONERS' REPORT.

Railroad Bonds.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 369

WARE SAVINGS BANK— WARE.

Incorporated 1850. Number of corporators, 49.

William Hyde, President. Fredekick D. Gilmoee, Treasurer.

Statement.

Liabilities.



370 BANK COMMISSIONERS' REPORT. [Jan.

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination bv commissioner : June 5.

$4,206 21

25,000 00

Public Funds.

United States funded Joan 4|s,

United States currency 6s,

District, city and town bonds
DisJxicLof Columbia 6s, .

of Columbia 7s, .

City of Boston 6s, .

of Boston 4s, .

of Fall River 6s,

of Brockton 5s,

of Pawtucket, R 1 , 5s,

of Pawtucket, R. I., 6s,

of Somerville 5s,

of Holyoke 7s,

$201,000
iu0,ooo

57,500
9,000

30,000
40,000

20,000
30,M)0

5,000

28,000

20,000

40,000

$575,500

Estimated

Market Value.
Amount Invested.

$224,620 00



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

371



372 BANK COMMISSIONERS' REPORT. [Jan.

WAREHAM SAVINGS BANK— WAREHAM.

Incorporated 1847. Number of corporators, 31.

Gerard C. Tobey, President. Edward A. Gammons, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 373

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : June 18.

$1,238 12

10,000 00

Bank Stock.



374 BANK COMMISSIONERS' REPORT. [Jan.

WARREN FIVE CENTS SAVINGS BANK— PEABODY.

Incorporated 1854. Number of corporators, 56.

Rutus H. Brown, President. Albert H. Merrill, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

375



376 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT — No. 8. 377

WARREN INSTITUTION FOR SAVINGS— BOSTON.

Incorporated 1829. Number of corporators, 130.

Timothy T. Sawyer, President. George F. Tufts, Treasurer.

Statement.

Liabilities.

Deposits,
Earnings undivided,
Guaranty fund, .

£5,801,798 36
215,538 93

186,500 00

,203,837 29

Assets.

Public funds, .

Loans on public funds, .

Hank stock,

Loans on bank stock,
Railroad bonds,
Loans on railroad bonds,
Railroad notes,
Real estate,

Real estate by foreclosure,

Loans on reai estate,

Loans on personal security,

Loans to counties, cities or
towns

Deposit in bank, on interest,

Expense account,
State of Massachusetts, .

Cash on hand, .

$993,000 00
21,000 00
191,900 00
11,600 00

250,000 00
6,400 00

235,000 00
50,000 00
12,000 00

2,482,620 70
1,727,200 00

60,500 00
93.310 85
7,808 14

50,000 00
11,497 60

,203,837 29

Loans on Public Funds, amount on each :
—

On $1,000 United States 4£s, $1,000 00

On $2,000 United States 4s, 2,000 00

On $8,000 City of Newton bonds, 8,000 00

On $10,000 State of Massachusetts bonds, 10,000 00

Loans on Bank Stock, amount on each :
—

On 5 shares Bunker Hill National Bank, Boston, .

On 5 shares Naumkeag National Bank, Salem,

On 8 shares Lechmere National Bank, Cambridge,

On 21 shares Bunker Hill National Bank, Boston,

On 19 shares Bunker Hill National Bank, Boston,

On 20 shares Monument National Bank, Boston, .

On 60 shares First National Bank, Easton, .

$800 00

100 00

1,500 00

3,200 00

6,000 00

Loans on Railroad Bonds, amount on each :
—

On S7.000 Boston & Maine 7s, . 1" $6 400 00
On$l,000Fitchburg6s, J

'

Invested in real estate (for banking purposes), $50,000 00

Estimated value of the same, 52,800 00

Amount of real estate held by foreclosure, 12,000 00

Assessed value of the same 14,500 00

Amount of municipal tax on real estate, 854 71

Cash on Deposit in Bank :
—

Bunker Hill National Bank, Boston, ........ $93,310 85



378 BANK COMMISSIONERS' REPORT. [Jan.

Whole amount of interest or profits received or earned, .... $270,693 65

Rate and amount of each semi-annual dividend for previous f 2 per cent., f 109,699 30

year i 2 per cent., 1 111,997 28

Times for the dividends, fixed by the by-laws : third Wednesday in April

and October.

The total amount of loans, with each specified rate of interest: $50,000, 2J

percent.; $175,000, 3£ per cent.; $30,000, 3| percent
; $592,500, 3| per

cent
; $796,700, 4 per cent

; $83,500, 4^ per cent.
; $891,100, 4£ per cent.;

$55,000, 4| per cent.; $38,800, 4| per cent
; $1,074,450,5 percent.;

$356,650, 5£ per cent.; $385,104, 6 per cent.; $30,900, 6J per cent.;

$21,200, 7 per cent.
; $4,500, 7 3-10 per cent.

; $8,916 70, 7£ per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each 475

Aggregate amount of the same, 762,620 70

Number of open accounts, 14,985

Number and amount of deposits (including dividends) received for pre-

vious year 11,523 1,051,788 58

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 702 332,023 00

Number and amount of withdrawals, 7,784 828,613 25

Number of accounts opened the previous year, . . . . 1,572

Number of accounts closed the previous year, .... 1,037

Amount of expenses of the corporation during previous year, . . . 10,229 94

Amount of treasurer's bond 20,000 00

Date of examination by commissioner : October 22.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock — Concluded.
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380 BANK COMMISSIONERS' REPORT. [Jan.

WARREN SAVINGS BANK— WARREN.

Incorporated 1882. Number of corporators, 27.

John W. Chadsey, President. Samuel E. Blair, Treasurer.

Statemknt.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock.

381



382 BANK COMMISSIONERS' REPORT. [Jan.

WATERTOWN SAVINGS BANK— WATERTOWN.
Incorporated 1870. Number of corporators, 29.

Alfred Hosmer, President. Geo. E. Priest, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds— Concluded.

383



S84 BANK COMMISSIONERS' REPORT. [Jan.

WEBSTER FIVE CENTS SAVINGS BANK— WEBSTER.

Incorporated 1868. Number of corporators, 54.

F. D. Brown, President. F. A. Stockwell, Treasurer.

Statement.

Liabilities.

Deposits, .

Earnings undivided,
Guaranty fund,

35,613 78
1,858 42
9,725 25

$617,197 45

Public funds, .

Bank stock,

Loan on bank stock,
Railroad bonds,
Real estate by foreclosure,

Loans on real estate,

Loans on personal security,

Loans to counties, cities <

towns
Deposit in bank, on interest,

Expense account, .

Premium account, .

Cash on hand, .

$10,000 00
81,800 00
3,200 00

67,000 00
3-50 00

344,331 00
54,110 00

24,000 00
16,262 63

482 79
15,080 00

581 03

r,197 45

Loan on Bank Stock :
—

On 40 shares Home National Bank, Hoiyoke, $3,200 00

Amount of real estate held by foreclosure, $350 00

Assessed value of the same, 300 00

Amount of municipal tax on real estate 3 54

Cash on Deposit in Bank :
—

First National Bank, Webster, $16,262 63

Whole amount of interest or profits received or earned $30,862 46

Rate and amount of each semi-annual dividend for previous \ 2 per cent.,
J

10,040 87

year, J 2 per cent., 1 10,626 66

Times for the dividends, fixed by the by-laws : January and July.

The total amount of loans, with each specified rate of interest : $24,000, 4

per cent.
; $146,296, 5 per cent.

; $62,730, 5^ per cent.
; $192,615, 6 per cent.

Number of outstanding loans which are of an amount not exceeding $3,000

each, 289

Aggregate amount of the same, 227,431 00

Number of open accounts, 2,693

Number and amount of deposits (including dividends) received for pre-

vious year, 2,697 173,069 37

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 98 45,053 57

Number and amount of withdrawals, 1,109 101,995 91

Number of accounts opened the previous year, 483

Number of accounts closed the previous year, 216

Amount of expenses of the corporation during previous year, ... 1 ,448 90

Amount of treasurer's bond, . 25,000 00

Date of examination by commissioner : June 23.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

385



186 BANK COMMISSIONERS' REPORT. [Jan.

WELLFLEET SAVINGS BANK — WELLFLEET.
Incorporated 1863. Number of corporators, 58.

Richard R. Freeman, President. Thomas Kemp, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

387



388 BANK COMMISSIONERS' REPORT. [Jan.

WESTBOROUGH SAVINGS BANK— WESTBOROUGH.

Incorporated Feb. 9, 1869. Number of corporators, 57.

Edwin Bullard, President. Geo. 0. Brigham, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 389

Number of accounts opened the previous year,

Number of accounts closed the previous year,

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : March 17.

372

257

$1,723 32

20,000 00

Public Funds.



390 BANK COMMISSIONERS' REPORT. [Jan.

WESTFIELD SAVINGS BANK—WESTFIELD.

Incorporated 1853. Number of corporators, 53.

Saml. Fowler, President. V. W. Crowson, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 391

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 160 $95,165 70

Number and amount of withdrawals, ...... 1,651 175,114 16

Number of accounts opened the previous year, 472

Number of accounts closed the previous year, 330

Amount of expenses of the corporation during previous year, . . . 1,683 71

Amount of treasurer's bond, . 10,000 00

Date of examination by commissioner : October 5.

Public Funds.



392 BANK COMMISSIONERS' REPORT. [Jan.

WEYMOUTH SAVINGS BANK— WEYMOUTH.
Incorporated 1833. Number of corporators, 79.

Henry A. Nash, President. Chas. T. Crane, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 393

Number and amount of deposits (including dividends) received for pre-

vious year, 4,054 $74,032 45

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 41 19,899 32

Number and amount of withdrawals, . . ... . . . 662 61,944 14

Number of accounts opened the previous year 163

Number of accounts closed the previous year, 127

Amount of expenses of the corporation during previous year, . . . 1,601 98

Amount of treasurer's bond, 17,000 00

Date of examination by commissioner : May 15.

Public Funds.



B94 BANK COMMISSIONERS' REPORT. [Jan.

WHITINSVILLE SAVINGS BANK— WHITINSVILLE.

Incorporated 1872. Number of corporators, 53.

Chas. P. Whitin, President. H. A. Goodell, Treasurer.

Stateaient.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8.

Public Funds.

395



396 BANK COMMISSIONERS' REPORT.

Railroad Bonds— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 397

WINCHENDON SAVINGS BANK— WINCHENDON.

Incorporated 1854. Number of corporators, 108.

Orlando Mason, President. C. L. Beals, Treasurer.

Statement.

Liabilities.



398 BANK COMMISSIONERS' REPORT.

Bank Stock.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 399

WINCHESTER SAVINGS BANK — WINCHESTER.

Incorporated 1871. Number of corporators, 31.

Thomas P. Ayer, President. John T. Manny, Treasurer.

Statement.

LlABILITIE



400 BANK COMMISSIONERS' REPORT.

Bank Stock.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 401

WOBITRN FIVE CENTS SAVINGS BANK—WOBURN.
Incorporated April 11, 1854. Number of corporators, 11.

John Cummings, President. E. E. Thompson, Treasurer.

Statement.

Liabilities.

Deposits, . .

Earnings undivided, .

Guaranty fund, .

$821,548 04
16,214 53
10,038 00

$847,800 57

Public funds, .

Bank stock,

Railroad bonds,
Real estate by foreclosure,
Loans on real estate,

Loans on personal security,

Loans to counties, cities o

towns, ....
Deposit in banks, on interest,

Cash on hand, .

$20,000 00
210,830 00
39,500 00
4,545 30

444,392 00

76,718 00

27,837 84
22,144 09
1,833 34

$847,800 57

Amount of real estate held by foreclosure, $4,545 30

Assessed value of the same 4,640 00

Amount of income received from the same, 423 91

Amount of municipal tax on real estate 78 03

Cash on Deposit in Banks, amount in each :
—

First National Bank, Woburn, $10,938 50

Shawmut National Bank, Boston, 11,205 59

Whole amount of interest or profits received or earned, .... $38,447 40

Rate and amount of each semi-annual dividend for previous
j
2 per cent., < 13,470 19

year, { 2 per cent., j 14,373 78

Times for the dividends, fixed by the by-laws : January and July.

Average annual per cent, of dividends for the term ending at time of, and
including, last extra dividend : 4£.

Date of the last extra dividend : January 1, 1886.

The total amount of loans, with each specified rate of interest : $120,837.84,

4£ per cent.; $260,093, 5 per cent.
; $32,350, 5£ per cent.

; $131,517, 6 per

cent.; $2,950, 7 per cent.
; $1,200, 8 per cent.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 251

Aggregate amount of the same, 221,297 00

Number of open accounts, 3,565

Number and amount of deposits (including dividends) received for pre-

vious year, 5,098 280,309 31

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 157 96,337 46

Number and amount of withdrawals 2,157 162,621 62

Number of accounts opened the previous year, 791

Number of accounts closed the previous year, 363

Amount of expenses of the corporation during previous year, . . . 2,486 29

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : April 28.



402 BANK COMMISSIONERS' REPORT.

Public Funds.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 403

WORCESTER COUNTY INSTITUTION FOR SAVINGS— WORCESTER.

Incorporated 1828. Number of corporators, 173.

Stephen Salisbury, President. Charles A. Chase, Treasurer.

Statement.

Liabilities.



404 BANK COMMISSIONERS' REPORT. [Jan.

Number of outstanding loans which are of an amount not exceeding

$3,000 each, 921

Aggregate amount of the same, . , $110,520 00

Number of open accounts 21,969

Number and amount of deposits (including dividends) received for pre-

vious year 17,166 1,709,125 98

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 1,033 626,620 00

Number and amount of withdrawals, 12,357 1,184,865 12

Number of accounts opened the previous year, .... 3,125

Number of accounts closed the previous year, .... 2,163

Amount of expenses of the corporation during previous year, . . . 15,823 34

Amount of treasurer's bond, 30,000 00

Date of examination by commissioner: October 13.

Public Funds.

1



1887.] PUBLIC DOCUMENT — No. 8.

Public Funds— Concluded.

405



406 BANK COMMISSIONERS' REPORT.

Bank Stock — Concluded.

[Jan.

-



1887.] PUBLIC DOCUMENT— No. 8. 407

WORCESTER FIVE CENTS SAVINGS BANK— WORCESTER.

Incorporated 1854. Number of corporators, 250.

Elijah B. Stoddard, President. J. Stewart Brown, Treasurer.

Statement.

Liabilities.



408 BANK COMMISSIONERS' REPORT. Jan.

Aggregate amount of the same, $815,350 00

Number of open accounts, 12,665

Number and amount of deposits (including dividends) received for pre-

vious year, . 11,581 658,927 44

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 411 254,796 16

Number and amount of withdrawals, 5,424 409,526 29

Number of accounts opened the previous year, .... 2,051

Number of accounts closed the previous year, .... 1,097

Amount of expenses of the corporation during previous year, . . . 6,834 50

Amount of treasurer's bond 25,000 00

Date of examination by commissioner : July 3.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock — Concluded.

409



410 BANK COMMISSIONERS' REPORT. [Jan.

WORCESTER MECHANICS' SAVINGS BANK—WORCESTER.

Incorporated May 15, 1851. Number of corporators, 138.

Francis H. Dewey, President. Henry Woodward, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 411

Number of accounts opened the previous year, 937

Number of accounts closed the previous year, * 765

Amount of expenses of the corporation during previous year, . . . $8,471 89

Amount of treasurer's bond 20,000 00

Date of examination by commissioner : September 10.

Puulic Funds.



412 BANK COMMISSIONERS' REPORT.

Bank Stock— Concluded.

[Jan.



1887.] PUBLIC DOCUMENT— No. 8. 413

WORCESTER NORTH SAVINGS INSTITUTION— FITCHBURG.

Incorporated 1868. Number of corporators, 111.

Amasa Norcross, President. Henky A. Wilms, Treasurer.

Statement.

Liabilities.



414 BANK COMMISSIONERS' REPORT. [Jan.

Number and amount of deposits (including dividends) received for pre-

vious year, 5,261 $576,423 53

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year, 321 162,782 49

Number and amount of withdrawals, 3,260 468,172 71

Number of accounts opened the previous year, .... 1,204

Number of accounts closed the previous year, 846

Amount of expenses of the corporation during previous year, . . . 6,567 50

Amount of treasurer's bond, 20,000 00

Date of examination by commissioner : November 5.

Public Funds.



1887.] PUBLIC DOCUMENT— No. 8.

Bank Stock— Concluded.

415



416 BANK COMMISSIONERS' REPORT. [Jan.

WORONOCO SAVINGS BANK— WESTFIELD.

Incorporated 1871. Number of corporators, 28.

D. L. Gillett, President. Chas. L. Weller, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 417

Amount of investments from which no income is received, ....
Number of open accounts, 1,867

Number and amount of deposits (including dividends) received for pre-

vious year, 1,406

Number and amount of deposits of and exceeding $300 at any one time,

for the previous year 164

Number and amount of withdrawals, 1,256

Number of accounts opened the previous year, 352

Number of accounts closed the previous year, ..... 220

Amount of expenses of the corporation during previous year,

Amount of treasurer's bond,

Date of examination by commissioner : July 9.

$3,000 00

193,790 33

126,937 33

143,374 32

1,047 26

15,000 00

Public Funds.



418 BANK COMMISSIONERS' REPORT. [Jan.

AGGREGATE STATEMENT.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 419

Number of outstanding loans which are of an amount not exceeding

$3,000 each 41,300

Aggregate amount of the same, $42,915,472 86

Number of open accounts, 906,039

Number and amount of deposits (including dividends) received for

previous year, 1,011,551 66,804,728 82

Number and amount of deposits of and exceeding $300 at any one

time for the previous year, . 41,451 23,990,297 19

Number and amount of withdrawals, 542,185 50,897,715 54

Number of accounts opened the previous year, . . . 142,475

Number of accounts closed the previous year, . . . 91,451

Amount of expenses of the corporations the previous year, . . . 698,087 72



420 BANK COMMISSIONERS' REPORT. [Jan.
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1887.] PUBLIC DOCUMENT— No. 8. 421
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ALPHABETICAL LIST OP THE SAVINGS HANKS. WITH STATEMENTS OF THEIR LIABILITIES AND ASSETS AT THE CLOSE CtE BUSmBSS, OCTOBER 30, 1886.





BANKS IN THE HANDS OF RECEIVERS.





LANCASTER SAVINGS BANK— LANCASTER.

Incorporated 1845; perpetually enjoined by decree of Supreme Judicial Court, Dec. 30,

1875.

Elisha Brimhall, Benjamin Snow, Receivers.

Statement.

Liabilities.



426 BANK COMMISSIONERS' REPORT. [Jan.

READING SAVINGS BANK— READING.

Incorporated July 14, 1869 ; perpetually enjoined by decree of Supreme Judicial Court

April 11, 1879.

William J. Hold en, Solon Bancroft, Receivers.

Statement.

Liabilities.

Depositors' account,
Interest account,

;97,934 85

12,570 36

$110,505 21

Assets. 5

Mortgage loan,

Personal notes,
United States bond,

.

Bank stock,

Due from the late treasu
Real estate,

Due on mortgage note
disposing of security,

Expense, .

Profit and loss,

Cash,

er,

after

£23,635 00
3,890 32
1,000 00
2,900 00

52,038 01

1,960 64

409 41
13,128 22
1,076 48

10,467 13

$110,505 21

$108,962 81

6,750 00

156,325 97

Amount of assets delivered to the receivers, . . . .

Date of delivery : April 23, 1879.

Assets afterwards recovered by the receivers,

Amount due depositors at time the bank was placed in the hands ofreceivers,

Date, percentage and amount of dividends allowed by the Supreme Judi-

cial Court : Nov. 3, 1879, 12£ per cent., $19,540.75 ; Nov. 23, 1881, 15 per

cent., $23,448.95; July 10, 1885, 10 per cent., $15,632.60.

f 19,532 84

Amount of each dividend paid to date, < 23,429 66

I 15,428 62

Number of open accounts, 681

Number and amount of open accounts, on which no dividend has been

claimed or paid 10 67 55

Estimated amount to be realized from remaining assets applicable to pay-

ment of dividends, 12,000 00

Amount of each class of assets disposed of to date, and amount of profit

or loss on each: Real estate and mortgages, $50,178— loss, $894.35;

Personal notes, $12,402.53— loss, $182.13.

Amount of expenses of receivership to date, including expense of litigation, 13,128 22

Date of examination by commissioner : November 22.

* The total amount of assets includes a large amount which were abstracted from the bank
before the failure, counterfeits having beeu substituted therefor. A suit is pending in the United

States Circuit Court, which, if decided in favor of the receivers, will enable them to pay a 20 per

cent, dividend in addition to the amount from assets which they have reckoned as available

for that purpose. It has been argued, and a decision is expected soon.
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SANDWICH SAVINGS BANK— SANDWICH.

The receiver of this bank has deposited the balance due depositors with the Treasurer

of the Commonwealth ; and the books and papers of the bank are deposited with the

Commissioners of Savings Banks, in accordance with the provisions of chapter 258 of

the Acts of 1883.

SCITUATE SAVINGS BANK— SCITUATE.

Eben'k T. Fogg, Willard Torrey, Receivers.

Statement.

Percentage and amount of dividends allowed by Supreme Judicial Court,

85 per cent.,* $108,433 00

Balance now due depositors,.......... 24 72

* Final dividend allowed October 20, 1885.
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Statements were made by the following named companies, in

accordance with the provisions of their charter :
—

AMERICAN LOAN AND TRUST COMPANY— BOSTON.

Incorporated March 12, 1881.

Ezra H. Baker, President. N. W. Jordan, Actuary.

Date of return, November 29, 1886.

Assets.

Loans payable on time,
Loans payable on demand,
Railway bonds and stock,

Expenses and taxes paid,

Cash on hand and in banks,

Liabilities.

Capital,

Undivided profits,

Deposits subject to check,
Certificates of deposit,

Dividends unpaid,

2,514,085 78
109,548 77

$1,318,944 62
1,570,252! 59
337,963 55
25,235,21

474,903 21

,727,299 18

$1,000,000 00
103,658 63

2,623,634 55
6 00

$3,727,299 18

Date of examination by commissioner : December 15.

BOSTON SAFE DEPOSIT AND TRUST COMPANY— BOSTON.

Incorporated April 13, 1867.

F. M. Stone, President. F. C. Miles, Treasurer.

Date of return, November 8, 1886.

Assets.

United States government bonds at par :
—

4 per cent., due 1907, ....
4£ per cent., due 1891, ....

City bonds at par :
—

Cambridge, Mass., 4 per cent., due 1910,

Cambridge, Mass., 6 per cent., due 1904-5,

Bangor, Me., 6 per cent , due 1905,

Portland, Me., 6 per cent., due 1887, .

Town bonds at par :
—

Woburn, Mass., 5 per cent., due 1888, .

$160,000 00
100,000 00

$100,000 00
5,000 00

20,000 00
4,000 00

$260,000 00

129,000 00

10,000 00
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BOSTON SAFE DEPOSIT AND TRUST COMPANY — Concluded.

Railway bonds at par :
—

Boston & Albany, 6 per cent., due 1895,

Boston & Maine, 7 per cent , due 1891,

Old Colony, 6 per cent., due 1895,

Vermont & Massachusetts, 5 per cent., due 1903,

Lowell & Andover, 6 per cent., due 1894,

Loans :

—

On demand notes, with collaterals or sureties, .

On time notes, with collaterals or sureties, .

On mortgages of real estate,

Expenses :
—

General expenses,
State taxes,

Cash :
—

In office, .

In banks, in Boston,
In New York banks,

Stock Boston Safe Deposit and Trust Company, for dis-

tribution under by-laws,

Liabilities.

Capital stock,

Protit and loss,

Income,
Deposits subject to check,
Deposits for payment of coupons, dividends and inter-

est,

Certificates of deposit,

Trust funds,
Special trusts,

Trust Department.

Assets.

United States government bonds, ....
City bonds,
Railroad bonds
Railroad stocks, . . . . .

Bank stocks,

Manufacturing stocks, ...
Boston Music Hall stock,

Massachusetts Hospital Life Insurance Co , in trust,

Notes, with collaterals or sureties, ....
County bonds,
State bonds
Real estate, etc.,

Mortgages of real estate, ...;..
Gas Light Co. stocks, ......
Deposits in savings banks,
Premiums,
Cash principal,

income,

Liabilities.

In trust, under wills and trust agreements,
Income, . . . .

$110,000 00
50,000 00
20,000 00

25,000 00
10,000 00

1,020,917 00
2,026,784 78
183,678 00

$17,837 67
6,424 72

$157,885 65
487,254 48
14,336 18

3,541,135 29

33,187 00
12,727 56

£36,819 14

11,305 71

$215,000 00

3,231,379 78

24,262 39

659,476 31

10,500 00

£4,539,618 48

$600,000 00
189,167 49
74,728 74

3,587,049 85
48,124 85
40,547 55

$4,539,618 48

,636 11

37,410 00
258,980 00
260,741 88
25,405 25

133,938 00
200 00

70,000 00
40,514 32
1,000 00
2,000 00

10,750 00
471,172 73

3,850 00
2,873 48
2,884 94

48,124 85

$1,668,481 56

1,657,175 85
11,305 71

$1,668,481 56

Date of examination by commissioner: December 29.
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COLLATERAL LOAN COMPANY— BOSTON.

Incorporated April 5, 1859.

John D. Parker, President. Edwin H. Batcheler, Cashier.

Date of return, November 30, 1886.

Stock paid in,

Reserve account,
Notes payable, .

Dividends uncalled for,

Undivided profits,

Casb on hand,
Loans outstanding,
Furniture account,

Liabilities.

Resources.

$150,000 00
401 67

21,018 17
528 00

29,874 77

$201,822 61

$4,770 42
196,552 19

500 00

$201,822 61

Date of examination by commissioner : December 30.

INTERNATIONAL TRUST COMPANY— BOSTON.

Incorporated March 25, 1879.

John M. Graham, President. H. L. Jewett, Secretary.

Date of return, October 30, 1886.

Assets.

Demand loans,

Time loans,

Time loans to corporationsin New England,
United States bonds, ....
Municipal and other bonds,
Railroad bonds,
Municipal bonds (special trust),

Sinking fund bonds (special trust),

.

Trust funds,
Expenses,
Cash on hand and in banks,

Liabilities.

Capital stock, .

Surplus fund,
Undivided profits,

Deposits subject to check,
Certificates of deposit,

Trust deposits, .

Deposits for coupons,

Sinking fund for corporations,

$175,000 00
66,704 31

£3,082,220 75
294,066 84
91,591 87
3,458 00

$777,038 13

1,332,435 09 :

649,162 33
115,000 00
111,757 90
830,226 25
66,000 00
20,000 00-

25,591 87
7,104 27

303,987 24

$4,238,303 08

$500,000 00

241,704 31

3,471,337 46
25,261 31

$4,238,303 08

Date of examination by commissioner : December 28.
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MASSACHUSETTS LOAN AND TRUST COMPANY —BOSTON.

Incorporated February 18, 1875.

S. M. Crosby, President. Frank W. Reynolds, Treasurer.

Date of return, October 30, 1886.

Capital stock actually paid in, .

Deposits,
Depositors : 115.

Loans on notes of corporations,
Loans on notes of individuals, .

Cash on hand
Dividends paid since last report,

$500,000 00
251,459 63

25,000 00
390,789 08
52,260 25

6 per cent.

This corporation has never opened or done business under its trust department, and

therefore has no returns to make, as provided by its charter, other than those given

herein.

Date of examination by commissioner : December 31.

NEW ENGLAND TRUST COMPANY — BOSTON.

Incorporated April 22, 1869.

Wm. Endicott, Jr., President. N. H. Henchman, Secretary.

Date of return, October 30, 1886.

$2,867,643 71

3,139,015 33

127,059 73

Assets.

United States government bonds, .

City Charlestown bonds, .

Railroad bonds, . .

Loans on time notes with collateral or
sureties,

Loans on time notes to corporations in

New England, ....
Loans on time notes to cities and towns

in New England, ....
Loans on call with collateral or sureties
Loans on call to corporations in New
England,

Cash in banks in Boston and office,

Expense, *

Expense of railway companies,

Liabilities.

Capital stock,
Deposits,
Interest, $155,106 57

37,891 86

$1,608,900 00

655,000 00

Profit and loss account,
Guarantee account, . . . . ^

New stock,

Commissions,
For payment of bonds, coupons, dividends, etc.,

Sinking funds, railroads,

$1,615,500 00
2,000 00

417,222 10

6,133,718 77

2,263,900 00

2,389,623 61

28,438 62
50 00

$500,000 00
11,339,915 58

192,998 43
75,216 86

500,000 00
101,500 00

1,684 16

38,380 50

100,757 57

$12,850,453 10

$12,850,453 10
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NEW ENGLAND TRUST COMPANY — Concluded.

[Jan.

Trusts under Wills and Special Agreements.

Assets.

United States government securities,

State bonds,
City bonds in Massachusetts, .

Railroad bonds, ....
Railroad stocks, ....
Manufacturing stocks (special trust),

Mortgage notes, ....
Demand notes with collateral, .

Real estate,

Bank stocks
Policies general trust fund,
Cash,

Trust accounts,
Income,
Dividends, .

Liabilities.

$95,050 70
500 00

13,508 95

282,874 13

57,251 80
22,000 00

283,077 03
10,000 00
7,500 00

23,461 50
43,010 32
15,147 81

,417 11

14,009 19

955 94

,382 24

$853,382 24

Date of examination by commissioner : November 3.

SPRINGFIELD SAFE DEPOSIT AND TRUST COMPANY— SPRINGFIELD.

Commenced business June 1, 1886.

J. G. Mackintosh, President. W. A. Lincoln, Treasurer.

Date of return, November 1, 1886.

Liabilities.

Capital stock paid in,

Undivided profits, ...
Deposits,
Due to banks, collections,

Assets.

Loans :

—

On demand with collateral, .

On time with collateral,

Notes discounted, .

Cash :

—

In office

Clearing-house checks and items,

In Boston banks, .

In New York banks,
Due from other banks, . . _ .

Clearing-house fund, . . "
.

Vaults, safes, furniture and fixtures,

Current expenses paid,

$19,283 17
18,650 00

471,544 82

20,124 34
2,966 90

44,814 84
20,554 04
8,554 44
1,500 00

$200,000 00
14,161 72

403,939 70
30,329 20

$648,430 62

$509,477 99

98,514 56
36,243 55
4,194 52

$648,430 62

Number of depositors, .....
Date of examination by commissioner : October 6.

152
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WORCESTER SAFE DEPOSIT AND TRUST COMPANY— WORCESTER.

Incorporated March 20, 1868.

George M. Rice, President. E. F. Bisco, Secretary.

Date of return, October 30, 1886.

Liabilities.

Capital stock,

Deposits,
Trust funds,
Undivided profits,

Profit and loss, .

Surplus fund,
Dividends unpaid,

Cash:—
In office,

In banks,

Assets.

Bonds :

—

Consolidated Railroads of Vermont, .

New York and New England Railroad,
Worcester Street Railway, .

Stock, Central National Bank, New York,
Loans and discounts, ....
On mortgaged real estate,

Expenses paid, .

Furniture and fixtures,

Premium account,
Clearing-house fund,
Real estate,

Trust Department.

In trust under wills,

Other trusts,

Income,

Liabilities.

Assets.

United States bonds,

.

Railroad bonds,

.

Railroad stocks,

.

Bank stocks,

Savings bank deposits,

Mortgages of real estate,

Cash, ....

Dividends paid, 6 per cent.,

Number of accounts,

.

$142,100 67
190,951 72

$152,000 00
50,000 00
20,000 00

1,542,418 55

45,200 00

$200,000 00
1,898.952 40

5,073 26

4,652 46
26,496 63
70,000 00

30 00

$2,205,204 75

$333,052 39

222,000 00
13,400 00

1,587,618 5o
1,063 46

10,000 00
4,070 35
1,000 00

33,000 00

52,205,204 75

$136,382 77
52.K92 47
3,025 53

$192,300 77

$54,320 00
56,560 00

900 00
9,725 00

31,300 42
34,422 09
5,073 26

$192,300 77

$12,000 00
1,939

Date of examination by commissioner : November 15.
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MASSACHUSETTS HOSPITAL LIFE INSURANCE COMPANY—BOSTON,

Incorporated February 24, 1818. Date of return, December 31, 1886.

Samuel C. Cobb, Actuary.

Liabilities.

Deposits,
Earnings undivided, .

Insurance on lives,

Annuities on lives,

Capital stock,

Mortgage guaranteed fund,
New building income account,
Surplus, ....

Assets.

Mortgages,
Personal and collateral loans, . .

Ileal estate,

Municipal bonds, ....
Railroad bonds,
Railroad stocks and note, .

Bank stock,

Cash on hand subject to draft, . ,

$17,711,262 62
121,290 77

3,414 28
497,099 57
500,000 00
71,650 00
7,186 78

169,800 88

$19,081,704 90

^8,294,388 81

5,221,850 00
741,050 90
75,000 00

3,521,000 00
544,200 00
130,700 00
553,515 19

$19,081,704 90

Also one hundred and twenty-eight (128) shares of the capital stock of the " Fifty

Associates," the value of which is to us unknown, held in special trust, the income of

which only is receivable by this company, and the accumulations of which are included

in the sum above named.

Date of examination by commissioner ; December 28,



STATEMENTS

CO-OPERATIVE BANKS.

MADE IN CONFORMITY TO THE REQUIREMENTS OF
SECT. 20, CHAPTER 117 OF THE PUBLIC

STATUTES, OCTOBER 30, 1886.





AMESBURY CO-OPERATIVE BANK— AMESBURY.

Incorporated 1886. Commenced business May 1, 1886.

Capital to be accumulated, $1,000,000.

George E. Batchelder, President. G. E. Gale, Secretary.

F. R. Whitcher, Treasurer.

Statement.

Liabilities.



440 BANK COMMISSIONERS' REPORT. [Jan.

CAMBRIDGE CO-OPERATIVE BANK— EAST CAMBRIDGE.

Incorporated September 5, 1877. Commenced business September 12, 1877&

Capital to be accumulated, $500,000.

Rcfus R. Wade, President. John H. Ponce, Secretary.

John Loughrey, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 441

Number of shares issued during the year 235

Number of shares now in force, 306

Number of shares now borrowed upon, 83

Amount of dues received during the year, $4,264 00

Highest premium received during the year, 20

Lowest premium received during the year, 05

Fine for non-payment of dues : 2 per cent per month.

Transfer fee, 25

Number of members withdrawn during the year, .... 31

Present number of members, 66

Present number of borrowers, 23

Present number of non-borrowers, 43

Amount of loans at date, 9,945 00

Number and amount of loans on real estate, 14 9,400 00

Number and amount of loans secured by first mortgage of real estate, 14 9,400 00

Number and amount of loans on shares, 12 545 00

Largest loan to any one member 1,200 00

Smallest loan to any one member, 20 00

Largest number of shares held by any one member, .... 15

Amount of expenses of the corporation for previous year (not including

interest) 190 21

Value of shares at last report, 7,981 00

Total value of unpledged shares (including unpaid dues) 6,444 52

Amount of interest credited to shares during the year, .... 503 81

Number of shares withdrawn during the year 214

Proportion of profits reserved upon voluntary withdrawals : One-third.

Number and amount of loans repaid during the year 9 2,635 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 7,222 57

Amount of cash paid during the year, 6,827 84

Secretary's salary, 100 00

Treasurer's salary, 36 00

Treasurer's bond, . 1,000 00

Secretaiy's bond, 500 00

Date of examination by clerk of commission : June 12.



442 BANK COMMISSIONERS' REPORT. [Jan.

CAMPELLO CO-OPERATIVE BANK— BROCKTON.

Incorporated October 3, 1877. Commenced business October 8, 1877.

Capital to be accumulated, $1,000,000.

George E. Keith, President. Warren T. Copeland, Secretary.

Warren T. Copeland, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 443

Largest loan to any one member, $5,000 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, . . . .25
Amount of expenses of the corporation for previous year (not including

interest), 692 58

Value of shares at last report, 134,590 75

Total value of unpledged shares (including unpaid dues), .... 103,06625

Number of shares forfeited during the year 10

Amount of interest credited to shares during the year, .... 10,431 45

Number of shares withdrawn during the year, .... 1,079

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year,.... 41 37,400 00

Geographical limit: Massachusetts.

Amount of cash received during the year 90,975 06

Amount of cash paid during the year, 92,732 15

Secretary and Treasurers salary, 500 00

Security Committee's salary, 30 00

Treasurer and Secretary's bond, 5,000 00

Date of examination by commissioner : September 27.

CANADIAN CO-OPERATIVE BANK— LOWELL *

Incorporated May 2, 1885. Commenced business May 14, 1885.

Capital to be accumulated, $1,000,000.

President. A. Bourbonniere, Secretary.

Alfred Leblanc, Treasurer.

Statement.

Liabilities.



444 BANK COMMISSIONERS' REPORT. [Jan.

DEDHAM CO-OPERATIVE BANK—DEDHAM.

Incorporated February 11, 1886. Commenced business February 16, 1886.

Capital to be accumulated, $1,000,000.

Ferdinand F. Favor, President. Philander S. Young, Secretary.

Philander S. Young, Treasurer.

Statement.

Liabilities.



1887.

j

PUBLIC DOCUMENT— No. 8. 445

EQUITABLE CO-OPERATIVE BANK— LYNN.

Incorporated October 2, 1877. Commenced business October 8, 1877.

Capital to be accumulated, $1,000,000.

James H. Richards, President. Thomas Collyer, Jr., Secretary.

William A. Estes, Treasurer.

Statement.

83 shares of stock, first

series, at $ 137.08, .

22 shares of stock, second
series, at $118.90, .

32 shares of stock, third

series, at $101.29, .

24 shares of stock, fourth
series, at $92 85, .

18 shares of stock, fifth

series, at $84.61, .

48 shares of stock, sixth
series, at $70.55, .

21 shares of stock, seventh
series, at $72 54, . .

15 shares of stock, eighth
series, at $68.68, .

40 shares of stock, ninth
series, at $60.97, .

27 shares of stock, tenth
series, at $53.47, .

65 shares of stock, eleventh
series, at $46.27, .

44 shares of stock, twelfth
series, at $39.03, .

68 shares of stock, thir-

teenth series, at $32 08,

.

118 shares of stock, four-
teenth series, at $25.28,

.

150 shares of stock, fifteenth

series, at $18.70, .

303 shares of stock, sixteenth
series, at $12.31, .

220 shares of stock, seven-
teenth series, at $6.08, .

Surplus, ....
Guaranty fund,
Forfeited share account,

Loans on real estate,

Loans on shares, .

Unpaid dues,
Other assets,

.

Cash on hand,

$44,065 00
2,110 00
677 26
325 61

2,198 40

),376 27

Number of shares issued during the year 595

Number of shares now in force, 1,298

Number of shares now borrowed upon,....... 283

Amount of dues received during the year, $15,228 29

Highest premium received during the year, 20

Lowest premium received during the year, ....... 01

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, . . . . 45

Present number of members, . 217



446 BANK COMMISSIONERS' REPORT. [Jan.

Present number of borrowers, ........ 44

Present number of non- borrowers, 173

Amount of loans at date, $16,175 00

Number and amount of loans on real estate, .... 42 44,065 00

Number and amount of loans secured by first mortgage of real estate, 42 44,065 00

Number and amount of loans on shares, .12 2,110 00

Largest loan to any one member, . 3,400 00

Smallest loan to any one member, ......... 40 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest) 429 60

Value of shares at last report 38,771 41

Total value of unpledged shares (including unpaid dues), .... 33,81078

Amount of interest credited to shares during the year, .... 2,074 71

Number of shares withdrawn during the year, 299

Proportion of profits reserved upon voluntary withdrawals : None.

Number and amount of loans repaid during the year, .... 5 1,150 00

Geographical limit : Massachusetts.

Amount of cash received during the year, *21,836 53

Amount of cash paid during the year, ........ -f-19,638 13

Secretary's salary, 150 00

Treasurer's salary. ............ 50 00

Treasurer's bond, 2,000 00

Secretary's bond, 1,000 00

Date of examination by clerk of commission : July 21.

* Tli is amount includes $1,227.64 due from the late secretary, Oct. 31, 1885.

| This amount includes $63.68 advanced by the treasurer, Oct. 31, 1885.



1887.] PUBLIC DOCUMENT— No. 8. 447

FITCHBURG CO-OPERATIVE BANK— FITCHBURG.

Incorporated October 27, 1877. Commenced business November 8, 1877.

Capital to be accumulated, $1,000,000.

Jabez Fisher, President. Joseph F. Simonds, Secretary.

Charles F. Baker, Treasurer.

Statement.

Liabilities.



448 BANK COMMISSIONERS' REPORT. [Jan.

Number of shares issued during the year, 1,887

Number of shares now in force, . . *5,950

Number of shares now borrowed upon, 1,785

Amount of dues received during the year, $69,025 60

Highest per centum of interest received during the year : 6 12-100.

Lowest per centum of interest received during the year : 6.

Fine for non-payment of dues : 1 per cent, per month.

Transfer fee, . 25

Number of members withdrawn during the year, .... 90

Present number of members, 768

Present number of borrowers, 286

Present number of non-borrowers, 482

Amount of loans at date, 256,305 00

Number and amount of loans on real estate, 283 234,565 00

Number and amount of loans secured by first mortgage of real estate, 283 234,565 00

Number and amount of loans on shares, . 118 21,740 00

Largest loan to any one member, 4,000 00

Smallest loan to any one member, 10 00

Largest number of shares held by any one member 25

Amount of expenses of the corporation for previous year (not including

interest), 657 73

Value of shares at last report, 205,737 06

Total value of unpledged shares (including unpaid dues), .... 182,84641

Number of shares forfeited during the year, 26

Amount of interest credited to shares during the year, .... 13,386 14

Number of shares withdrawn during the year, .... 1,062

Proportion of profits reserved upon voluntary withdrawals : One-tenth.

Number and amount of loans repaid during the year, . . . .85 37,595 00

Geographical limit: Massachusetts.

Amount of cash received during the year, 106,864 73

Amount of cash paid during the year, 112,020 78

Treasurer's salary, . 100 00

Secretary's salary,
'

400 00

Security Committee's salary, 75 00

Treasurer's bond 3,000 00

Secretary's bond, 1,000 00

Date of examination by commissioner : November 8.

* This bank has been notified that the excess over 5,000 shares is illegal, and it has been

requested to reduce the same within the legal limit.



1887.] PUBLIC DOCUMENT— No. 8. 449

GERMANIA CO-OPERATIVE BANK— BOSTON.

Incorporated October 3, 1885. Commenced business October 20, 1885.

Capital to be accumulated, $1,000,000.

Joseph Tondorf, Jr., President. Christian Lambrecht, Secretary.

Martin Hasenfuss, Treasurer.

Statement.

Liabilities.



450 BANK COMMISSIONERS' EEPORT.

Secretary's salary,

Treasurer's salary,

Treasurer's bond,

Secretary's bond

Date of examination by clerk of the commission : August 21*.

[Jan.

$106 00

33 00

4,000 00

2,000 00

GUARDIAN CO-OPERATIVE BANK— BOSTON.

Incorporated July 2, 1886. Commenced business August 6, 1886.

Capital to be accumulated, $1,000,000.

Gamaliel Bradford, President. D. Eldredge, Secretary.

D. Eldredge, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 451

HAVERHILL CO-OPERATIVE BANK — HAVERHILL.

Incorporated August 20, 1877. Commenced business September 3, 1877,.

Capital to be accumulated, $1,000,000.

Amos W. Downing, President. John A. Page, Secretary.

Jeremiah W. Bennett, Treasurer.

Statement.

Liabilities.



452 BANK COMMISSIONERS' REPORT. [Jan.

Present number of borrowers, 116

Present number of non-borrowers, 434

Amount of loans at date $122,220 00

Number and amount of loans on real estate, 104 120,170 00

Number and amount of loans secured by first mortgage of real estate, 104 120,170 00

Number and amount of loans on shares, 12 2,050 00

Largest loan to any one member, 4,000 00

Smallest loan to any one member, 100 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest) 1,052 56

Value of shares at last report, 100,344 28

Total value of unpledged shares (including unpaid dues), .... 108,74700

Number of shares forfeited during the year, 25

Amount of interest credited to shares during the year, .... 7,992 24

Number of shares withdrawn during the year, 962

Proportion of profits reserved upon voluntary withdrawals : One-tenth.

Number and amount of loans repaid during the year,.... 15 8,500 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 69,510 85

Amount of cash paid during the year, 55,436 09

Secretary's salary : 1£ per cent, of monthly receipts.

Treasurer's bond 2,000 00

Secretary's bond, • 3,000 00

Date of examination by commissioner: December 1.



1887.] PUBLIC DOCUMENT— No. 8. 453

HOLYOKE CO-OPERATIVE BANK— HOLYOKE.

Incorporated July 24, 1880. Commenced business August 25, 1880.

Capital to be accumulated, $1,000,000.

Joseph W. Moore, President. Dwight O. Judd, Secretary.

Dwight O. Judd, Treasurer.

Statement.

Liabilities.



454 BANK COMMISSIONERS' REPORT. [Jau.

Largest loan to any one member, . $4,500 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest), . . 541 53

Value of shares at last report,
v
. 51,268 00

Total value of unpledged snares (including unpaid dues), .... 45,447 C8

Amount of interest credited to shares during the year, . . . .
. 3,366 18

Number of shares withdrawn during the year, 440

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year, .... 18 2,525 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 27,498 16

Amount of cash paid during the year, 27,918 14

Secretary and treasurer's salary : One and one-half per cent, of gross

receipts, except repaid loans.

Treasurer and secretary's bond, 4,000 00

Date of examination by commissioner : July 27.

HOME CO-OPERATIVE BANK— WORCESTER.

Incorporated June 10, 1882. Commenced business June, 1882.

Capital to be accumulated, $1,000,000.

E. H. Toavne, President. T. J. Hastings, Secretary.

T. J. Hastings, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 455

Number of shares issued during the year, 2,073

Number of shares now in force, 4,025

Number of shares now borrowed upon 574

Amount of dues received during the year, $44,514 00

Highest per cent, of interest received during the year: lOf.

Lowest per cent, of interest received during the year : 6.

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee 25

Number of members withdrawn during the year, 89

Present number of members, 496

Present number of borrowers, 88

Present number of non-borrowers, 408

Amount of loans at date, 99,670 00

Number and amount of loans on real estate, 85 97,100 00

Number and amount of loans secured by first mortgage of real estate, 85 97,100 00

Number and amount of loans on shares, .26 2,570 00

Largest loan to any one member, 5,000 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest), 842 02

Value of shares at last report, 64,710 76

Total value of unpledged shares (including unpaid dues), .... 84,00628

Amount of interest credited to shares during the year, ..... 4,340 51

Number of shares withdrawn during the year, ..... 793

Proportion of profits reserved upon voluntary withdrawals ; One-half or

one-fourth of last dividend, according to time of withdrawal.

Number and amount of loans repaid during the year, .... 20 11,125 00

Geographical limit: Massachusetts.

Amount of cash received during the year 62,403 84

Amount of cash paid during the year 63,392 19

Secretary and Treasurer's salary 400 00

Secretary and Treasurer's bond, 3,500 00

Date of examination by commissioner : August 24,



456 BANK COMMISSIONERS' REPORT. [Jan.

HOMESTEAD CO-OPERATIVE BANK— BOSTON.

Incorporated September 11, 1877. Commenced business September 12, 1877.

Capital to be accumulated, $1,000,000.

Joseph S. Ropes, President. D. Eldeedge, Secretary.

D. Eldredge, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 457

Number of shares issued during the year, 2,175

Number of shares now in force, *6,295

Number of shares now borrowed upon 1,227

Amount of dues received during the year $67,309 00

Highest premium received during the year, 85

Lowest premium received during the year, 05

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, .... 195

Present number of members, 859

Present number of borrowers, 140

Present number of non-borrowers, 719

Amount of loans at date, 179,300 00

Number and amount of loans on real estate, 102 169,050 00

Number and amount of loans secured by first mortgage of real estate, 102 169,050 00

Number and amount of loans on shares, 39 10,250 00

Largest loan to any one member, . . . 5,000 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest), 1,929 14

Value of shares at last report, 147,614 39

Total value of unpledged shares (including unpaid dues) 143,228 92

Number of shares forfeited during the year, .6
Amount of interest credited to shares during the year, .... 10,673 42

Number of shares withdrawn during the year +1,438

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year, . . . . .66 46,875 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 126,561 85

Amount of cash paid during the year, 131,716 21

Secretary's salary, 800 00

Treasurer's salary, , 100 00

Treasurer and secretary's bond, . 5,000 00

Date of examination by clerk of the commission : July 28.

* This bank has been notified that the excess over 5,000 shares is illegal, and it has been
requested to reduce the same within the legal limit.

f Including 150 shares retired.



458 BANK COMMISSIONERS' REPORT. [Jan.

HUDSON CO-OPERATIVE BANK— HUDSON.

Incorporated October 22, 1885. Commenced business November, 1885.

Capital to be accumulated, $1,000,000.

L. T. Jefts, President. C. H. Hill, Secretary.

Josiah S. Welsh, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 459

Treasurer's bond, if! 1,000 00

Secretary's bond 1.000 00

Date of examination by commissioner : August 20.

HYDE PARK CO-OPERATIVE BANK— HYDE PARK.

Incorporated March 26, 1886. Commenced business May 5, 1886.

Capital to be accumulated, $1,000,000.

Andrew Washburn, President. Thomas E. Fatjnce, Secretary.

John Mackrille, Treasurer.

Statement.

Liabilities.



460 BANK COMMISSIONERS' REPORT. [Jan.

LOWELL CO-OPERATIVE BANK— LOWELL.

Incorporated April 29, 1885. Commenced business May 14, 1885.

Capital to be accumulated, $1,000,000.

Artemas B. Woodwoeth, President. George W. Batchelder, Secretary.

George E. Metcalf, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 461

Amount of cash paid during the year, $14,386 22

Secretary's salary, 120 00

Treasurer's bond, 2,000 00

Secretary's bond 1,000 00

Date of examination by commissioner : August 9.

MANSFIELD CO-OPERATIVE BANK- MANSFIELD.

Incorporated March 10, 1883. Commenced business March 21, 1883.

Capital to be accumulated, $500,000.

C. A. McAlpine, President. A. B. Day, Secretary.

A. B. Day, Treasurer.

Statement.

Liabilities.



462 BANK COMMISSIONERS' REPORT. [Jan.

Smallest loan to any one member, $10 00

Largest number of shares held by any one member, . . .25
Amount of expenses of the corporation for previous year (not including

interest), 271 49

Value of shares at last report, - . 31,617 25

Total value of unpledged shares (including unpaid dues), .... 34,39781

Amount of interest credited to shares during the year, .... 2,158 34

Number of shares withdrawn during the year 207

Proportion of profits reserved upon voluntary withdrawals: One-tenth.

Number and amount of loans repaid during the year,.... 27 4,170 00

Geographical limit: Massachusetts.

Amount of cash received during the year, . . . . . . . 24,862 59

Amount of cash paid during the year, 25,615 35

Salaries, 250 00

Treasurer's bond, 2,500 00

Secretary's bond 2,000 00

Date of examination by commissioner: July 22.

MARBLEHEAD CO-OPERATIVE BANK— MARBLEHEAD.

Incorporated May 5, 1886. Commenced business May 6, 1886.

Capital to be accumulated, $1,000,000.

William B. Brown, President. Arthur W. Cole, Secretary.

N. Allen Lindsey, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 4 03

Number and amount of loans secured by first mortgage of real estate,

Number and amount of loans secured by other mortgage of r

Largest loan to any one member
Smallest loan to any one member
Largest number of shares held by any one member, .

Total value of unpledged shares (including unpaid dues),

Amount of interest credited to shares during the year,

Proportion of profits reserved upon voluntary withdrawals

Geographical limit: Massachusetts.

Amount of cash received during the year,

Amount of cash paid during the year, ....
Salaries : Not fixed.

Treasurer's bond,

Secretary's bond,

Date of examination by clerk of commission : September 17

eal estate, 1

20

One-fourth.

$2,300 00

*200 00

600 00

200 00

4,019 00

54 63

3,900 69

2,613 13

1,000 00

500 00

MECHANICS' CO-OPERATIVE BANK— TAUNTON.

Incorporated September 14, 1877. Commenced business September 17, 1877.

Capital to be accumulated, $1,000,000.

Elijah Tolman, President. Edward S. Heksey, Secretary.

Charles L. Lovering, Treasurer.

Statement.

Liabilities.



464 BANK COMMISSIONERS' REPORT. [Jan.

Number of shares issued during the year, 1,019

Number of shares now in force, 4,607

Number of shares now borrowed upon, 1,721

Amount of dues received during the year, $56,667 00

Highest premium received during the year, ....... 40

Lowest premium received during the year, 05

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, . . . .8.5
Present number of members 694

Present number of borrowers, 245

Present number of non-borrowers,........ 449

Amount of loans at date, 251,029 00

Number and amount of loans on real estate, 176 227,564 00

Number and amount of loans secured by first mortgage of real estate, 176 227,564 00

Number and amount of loans on shares, 71 23,465 00

Largest loan to any one member, 4,100 00

Smallest loan to any one member, 25 00

Largest number of shares held by any one member, . . . .25
Amount of expenses of the corporation for previous year (not including

interest) 617 74

Value of shares at last report, 203,679 14

Total value of unpledged shares (including unpaid dues), . . . . 170,128 75

Number of shares forfeited during the year, 6

Amount of interest credited to shares during the year, .... 13,593 98

Number of shares withdrawn during the year, 662

Proportion of profits reserved upon voluntary withdrawals : None.

Number and amount of loans repaid during the year,.... 79 62,329 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 118,006 95

Amount of cash paid during the year, 119,763 23

Secretary's salary, 420 00

Treasurer's bond, . 5,000 00

Secretary's bond 1,000 00

Date of examination by commissioner: August 14.



1887.] PUBLIC DOCUMENT— No. 8. 465

MEDFORD CO-OPERATIVE BANK— MED FORD.
Incorporated June 21, 1886. Commenced business July 7, 1886.

Capital to be accumulated, $1,000,000.

Dana I. McIntire, President. James S. Sturtevant, Secretary.

James S. Sturtevant, Treasurer.

Statement.

Liabilities.



466 BANK COMMISSIONERS' REPORT. [Jan.

MERCHANTS' CO-OPERATIVE BANK— BOSTON.

Incorporated December 20, 1881. Commenced business February, 1882.

Capital to be accumulated, $1,000,000.

A. J. Mercer, President. E. C. Fletcher, Secretary.

Wm B. Robinson, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 467

Smallest loan to any one member $ r>0 0<>

Largest number of shares held by any one member, . . . .25
Amount of expenses of the corporation for previous year (not including

interest), 846 39

Value of shares at last report, 67,289 28

Total value of unpledged shares (including unpaid dues), .... 82,82507

Number of shares forfeited during the year, 6

Amount of interest credited to shares during the year, .... 4,998 62

Number of shares withdrawn during the year, 934

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year, .... 18 7,320 00

Geographical limit: Massachusetts.

Amount of cash received during the year, 61,619 56

Amount of cash paid during the year, 58,875 08

Treasurer's salary, 50 00

Secretary's salary, 400 00

Treasurer's bond 2,000 00

Secretary's bond, 10,000 00

Date of examination by clerk of the commission : September 2.

NEW BEDFORD CO-OPERATIVE BANK — NEW BEDFORD.

Incorporated July 11, 1881. Commenced business August 19, 1881.

Capital to be accumulated, $1,000,000.

Isaac W. Benjamin, President. Charles R. Price, Secretary.

Gideon B. Wright, Treasurer.

Statement.

Liabilities.



468 BANK COMMISSIONERS' REPORT. [Jan.

Number of shaves issued during the year, 861

Number of shares now in force, 3,092

Number of shares now borrowed upon, 762|

Amount of dues received during the year, ....... $36,423 00

Highest premium received during the year 31

Lowest premium received during the year . 01

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, , . 25

Number of members withdrawn during the year, .... 77

Present number of members, * 487

Present number of borrowers, Ill

Present number of non-borrowers, 376

Amount of loans at date, • 100,885 00

Number and amount of loans on real estate 88 95,150 00

Number and amount of loans secured by first mortgage of real estate, 88 95,150 P0

Number and amount of loans on shares, 23 5,735 00

Largest loan to any one member, 5,000 00

Smallest loan to any one member, 30 00

Largest number of shares held by any one member 25

Amount of expenses of the corporation for previous year (not including

interest) 715 86

Value of shares at last report, 91,429 78

Total value of unpledged shares (including unpaid dues), .... 88,59018

Number of shares forfeited during the year, 14

Amount of interest credited to shares during the year, .... 6,21759

Number of shares withdrawn during the year, ... . . . 488

Proportion of profits reserved upon voluntary withdrawals : J on all shares

carried 39 months or over
; | on all others.

Number and amount of loans repaid during the year, .... 35 30,490 00

Geographical limit : Massachusetts.

Amount of cash received during the year 76,304 06

Amount of cash paid during the year, 64,955 22

Secretary's salary,
K

. . 400 00

Treasurer's salary, 120 00

Treasurer's bond 2,000 00

Secretary's bond, 1,000 00

Date of examination by commissioner : August 10.



1887.] PUBLIC DOCUMENT— No. 8. 469

PEOPLE'S CO-OPERATIVE BANK—FALL RIVER.

Incorporated March, 1882. Commenced business March, 1882.

Capital to be accumulated, $1,000,000.

Milton Reed, President. S. A. Borden, Secretary.

F. O. Dodge, Treasurer.

Statement.

Liabilities.



470 BANK COMMISSIONERS' REPORT. [Jan.

Amount of expenses of the corporation for previous year (not including

interest), $319 25

Value of shares at last report, 40,512 36

Total value of unpledged shares (including unpaid dues) , .... 38,18560

Number of shares forfeited during the year, 19

Amount of interest credited to shares during the year, . . . 2,861 41

Number of shares withdrawn during the year 282

Proportion of profits reserved upon voluntary withdrawals : None.

Number and amount of loans repaid during the year, .... 11 6,050 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 27,128 07

Amount of cash paid during the year, 27,796 24

Secretary's salary, ............ 100 00

Treasurer's salary 50 00

Treasurer's bond 2,000 00

Secretary's bond, 2,000 00

Date of examination by clerk of the commission : September 21.



1887.] PUBLIC DOCUMENT— No. 8. 471

PIONEER CO-OPERATIVE BANK— BOSTON.

Incorporated July 26, 1877. ' Commenced business August 6, 1877.

Capital to be accumulated, $1,000,000.

Gamaliel Bradford, President. D. Eldredge, Secretary.

D. Eldredge, Treasurer.

Statement.

Liabilities.



472 BANK COMMISSIONERS' REPORT. [Jan.

Number of shares issued during the year, 1,527

Number of shares now in force, *5,172

Number of shares now borrowed upon, . . . . 1,196

Amount of dues received during the year, $56,951 00

Highest premium received during the year, 75

Lowest premium received during the year, 05

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, . 25

Number of members withdrawn during the year, .... 167

Present number of members, 786

Present number of borrowers, 161

Present number of non -borrowers, 625

Amount of loans at date, i . . 191,350 00

Number and amount of loans on real estate, .'.... 140 183,850 00

Number and amount of loans secured by first mortgage of real estate, 138 181,850 00

Number and amount of loans secured by other mortgage of real estate, 2 2,000 00

Number and amount of loans on shares, 45 7,500 00

Largest loan to any one member, 4,600 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member 25

Amount of expenses of the corporation for previous year (not including

interest), 2,000 02

Value of shares at last report, . . . 162,019 05

Total value of unpledged shares (including unpaid dues), .... 134,61891

Amount of interest credited to shares during the year, .... 11,050 78

Number of shares withdrawn during the year, . . . . . 955f
Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year,.... 56 32,650 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 103,496 88

Amount of cash paid during the year, 116,100 79

Secretary's salary, . 800 00

Ti-easurer's salary, 100 00

Treasurer and secretary's bond, 5,000 00

Date of examination by clerk of the commission : July 28.

* This bank has been notified that the excess over 5,000 shares is illegal, and it has been

requested to reduce the same within the legal limit.

t Including 140 shares retired.



1887.] PUBLIC DOCUMENT— No. 8. 473

PLYMOUTH CO-OPERATIVE BANK— PLYMOUTH.

Incorporated June 7, 1882. Commenced business June 20, 1882.

Capital to be accumulated, $1,000,000.

Increase Robinson, President. Herbert Morisset, Secretary.

H. N. P. Hubbard, Treasurer.

Statement.

Liabilities.



474 BANK COMMISSIONERS' REPORT. [Jan.

Amount of expenses of the corporation for previous year (not including

interest)

Value of shares at last report,

Total value of unpledged shares (including unpaid dues)

Amount of interest credited to shares during the year, . . . .

Number of shares withdrawn during the year 144

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year, .... 4

Geographical limit : Massachusetts.

Amount of cash received during the year,

Amount of cash paid during the year,

Secretary's salary,

Treasurer's bond, v

Secretary's bond,

Date of examination by clerk of commission : July 13.

$63 61

15,018 55

10,816 07

937 32

850 00

5,634 62

5,267 64

25 00

1,000 00

1,000 00

PROVIDENT CO-OPERATIVE BANK— CHELSEA.

Incorporated September 25, 1885. Commenced business September 28, 1885.

Capital to be accumulated, $600,000.

Thomas Martin, President. John H. Putnam, Secretary.

Charles Edwards, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 475

Amount of loans at date, $20,300 00

Number and amount of loans on real estate, 23 20,250 00

Number and amount of loans secured by first mortgage of real estate, 23 20,250 00

Number and amount of loans on shares, 1 50 00

Largest loan to any one member 3,000 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, .... 25

Value of shares at last report, 1,908 00

Total value of unpledged shares (including unpaid dues), .... 20,03619

Amount of interest credited to shares during the year, .... 555 28

Number of shares withdrawn during the year, 256

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year, .... 1 700 00

Geographical limit: Massachusetts.

Amount of cash received during the year 22,813 68

Amount of cash paid during the year 23,438 89

Treasurer's bond, 1,000 00

Secretary's bond, 1,000 00

Date of examination by clerk of commission : September 14.

SANDWICH CO-OPERATIVE BANK— SANDWICH.

Incorporated October 1, 1885. Commenced business December 15, 1885.

Capital to be accumulated, $1,000,000.

John E. Pratt, President. W. H. Heald, Secretary.

F. H. Burgess, Treasurer.

Statement.

Liabilities.



476 BANK COMMISSIONERS' REPORT. [Jan.

Present number of members . . .75
Present number of borrowers, 3

Present number of non-borrowers, 72

Amount of loans at date, $1,200 00

Number and amount of loans on real estate, 3 1,200 00

Number and amount of loans secured by first mortgage of real estate, 3 1,200 00

Largest loan to any one member 400 00

Smallest loan to any one member 400 00

Largest number of shares held by any one member, . . . .15
Number of shares withdrawn during the year, 12

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Geographical limit: Massachusetts.

Amount of cash received during the year, 2,322 54

Amount of cash paid during the year, 1,362 48

Secretary's salary, . . . 25 00

Treasurer's bond, . . . . . 1,500 00

Secretary's bond, . 500 00

Date of examination by commissioner : September 18.

SECURITY CO-OPERATIVE BANK— BROCKTON.

Incorporated December 17, 1877. Commenced business December 20, 1877.

Capital to be accumulated, $1,000,000.

B. E. Jones, President. Ellis C. Fales, Secretary.

Fred B. Howard, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 477

Number of shares issued during the year, 810

Number of shares now in force 2,769

Number of shares now borrowed upon, 774

Amount of dues received during the year $33,981 04

Highest premium received during the year, 25

Lowest premium received during the year, 05

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, .... 97

Present number of members, 389

Present number of borrowers, 96

Present number of non-borrowers, 293

Amount of loans at date, 110,052 30

Number and amount of loans on real estate, . . . . .70 103,502 30

Number and amount of loans secured by first mortgage of real estate, 70 103,502 30

Number and amount of loans on shares, 22 6,550 00

Largest loan to any one member, 5,000 00

Smallest loan to any one member 25 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest), 895 11

Value of shares at last report, 110,565 48

Total value of unpledged shares (including unpaid dues), .... 89,92828

Amount of interest credited to shares during the year, 6,769 00

Number of shares withdrawn during the year, 766

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year, .... 24 24,230 00

Geographical limit : Provincetown and Newton.

Amount of cash received during the year, 64,210 58

Amount of cash paid during the year, 56,214 48

Secretary's salary, 500 00

Treasurer's salary 50 00

Security Committee's salary, 100 00

Auditor's salary, . . . . . 30 00

Treasurer's bond 5,000 00

Secretary's bond, 3,500 00

Date of examination by commissioner : September 28.



478 BANK COMMISSIONEES' EEPORT. [Jan.

SOMERVILLE CO-OPERATIVE BANK— SOMERVILLE.

Incorporated May 4, 1880. Commenced business June 7, 1880.

Capital to be accumulated, $1,000,000.

Charles S. Lincoln, President. Philip O. Woodberry, Secretary.

Roswell C Downer, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 479

Number and amount of loans secured by first mortgage of real estate, 51 $77,775 00

Number and amount of loans on shares 26 5,350 00

Largest loan to any one member, 4,000 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest), 512 22

Value of shares at last report, 73,241 90

Total value of unpledged shares (including unpaid dues), .... 64,56279

Number of shares forfeited during the year, 15

Amount of interest credited to shares during the year, .... 4,508 79

Number of shares withdrawn during the year, .... 1,098

Number and amount of loans repaid during the year, .... 28 20,890 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 61,586 16

Amount of cash paid during the year, 61,197 40

Secretary's salary, 300 00

Treasurer's salary, 25 00

Treasurer's bond, 2,000 00

Secretary's bond, 2,000 00

Date of examination by clerk of the commission : October 4.

SPRINGFIELD CO-OPERATIVE BANK— SPRINGFIELD.

Incorporated April 13, 1882. Commenced business May 9, 1882.

Capital to be accumulated, $1,000,000.

Oscar S. Greenleaf, President. Francke W. Dickinson, Secretary.

Charles H. Churchill, Treasurer.

Statement.

Liabilities.



480 BANK COMMISSIONERS' REPORT. [Jan.

Number of shares issued during the year, . .
'

. . . . 661

Number of shares now in force, 2,135

Number of shares now borrowed upon, . . . • . . . 613

Amount of dues received during the year, $25,449 00

Highest premium received during the year, 20

Lowest premium received during the year, 05

"Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, 70

Present number of members, 298

Present number of borrowers, 68

Present number of non-borrowers, 231

Amount of loans at date, . 66,660 00

Number and amount of loans on real estate, . . . .39 60,560 00

Number and amount of loans secured by first mortgage of real estate, 39 60,560 00

Number and amount of loans on shares, 34 6,100 00

Largest loan to any one member, 5,000 00

Smallest loan to any one member, . 40 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest), 483 47

Value of shares at last report, 58,890 25

Total value of unpledged shares (including unpaid dues), .... 48,830 51

Amount of interest credited to shares during the year, .... 3,605 40

Number of shares withdrawn during the year, 616

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year, .... 53 28,735 40

Geographical limit: Massachusetts.

Amount of cash received during the year, 58,134 79

Amount of cash paid during the year, - . . 56,061 87

Secretary's salary 360 00

Treasurer's salary, . 50 00

Treasurer's bond, 2,000 00

Secretary's bond 1,000 00

Date of examination by commissioner : July 10.



1887.] PUBLIC DOCUMENT— No. 8. 481

STOUGHTON CO-OPERATIVE BA.NK— STOUGHTON.

Incorporated March 23, 1886. Commenced business April 10, 1886.

Capital to be accumulated, $1,000,000.

Henri L. Johnson, President. Henky W. Britton, Secretary.

Hbnht W. Britton, Treasurer.

Statement.

LlABILITlKS.



482 BANK COMMISSIONERS' REPORT. [Jan.

SUFFOLK CO-OPERATIVE BANK— BOSTON.

Incorporated December 11, 1885. Commenced business January, 1886.

Capital to be accumulated, $1,000,000.

Charles J. Page, President. Anson J. Stone, Secretary.

Anson J. Stone, Treasurer.

Statement.

144 shares of stock, first

series, at $10,
35 shares of stock, second

series, at $4, .

Advance dues,
Other liabilities, .

Loans on real estate,

Unpaid dues,
Balance of permanent

pense account, .

Balance of temporary
pense account, .

Cash on hand,

ex-

ex-

$100 00
106 00

104 00

68 91
981 94

81,660 85

Number of shares issued during the year, 200

Number of shares now in force, 179

Number of shares now borrowed upon, 2

Amount of dues received during the year, . . . _ . . . . $1,654 00

Highest premium received during the year, ....... 25

Lowest premium received during the year, 15

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, .... 8

Present number of members, 50

Present number of borrowers, 1

Present number of non-borrowers, 49

Amount of loans at date,

Number and amount of loans on real estate, 1

Number and amount of loans secured by first mortgage of real estate, 1

Largest loan to any one member, .'

Smallest loan to any one member
Largest number of shares held by any one member, .... 10

Amount of expenses of the corporation for previous year (not including

interest), . . . . .

Total value of unpledged shares (including unpaid dues), . . . .

Amount of interest credited to shares during the year, ....
Number of shares withdrawn during the year, 21

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Geographical limit: Massachusetts.

Amount of cash received during the year, 1,704 So

Amount of cash paid during the year, . 722 91

Treasurer and Secretary's bond, 2,000 00

Date of examination by clerk of commission : August 28.

400 00



1887. PUBLIC DOCUMENT— No. 8. 483

TAUNTON CO-OPERATIVE BANK — TAUNTON.
Incorporated March 2, 1880. Commenced business March 17, 1880.

Capital to be accumulated, $1,000,000.

Hknrt M. Lovering, President. H. O. Morse, Secretary.

Chas. Foster, Treasurer.

Statement.

Liabilities.



484 BANK COMMISSIONERS' REPORT. [Jan.

Proportion of profits reserved upon voluntary withdrawals : None.
Number and amount of loans repaid during the year, . ... 68 $61,87500
Geographical limit: Massachusetts.

Amount of cash received during the year, 120,210 64

Amount of cash paid during the year, 123,329 68

Secretary's salary, 600 00

Treasurer's salary, 50 00

Treasurer's bond, 3,000 00

Secretary's bond, 3,000 00

Date of examination by commissioner : September 3.

TROY CO-OPERATIVE BANK— FALL RIVER.

Incorporated July, 1880. Commenced business July, 1880.

Capital to be accumulated, $1,000,000.

Andrew J. Borden, President. Cyrus C. Rounseville, Secretary.

Chas. B. Cook, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 485

Number of shares issued during the year 1,400

Number of shares now in force, 3,670

Number of shares now borrowed upon 744

Amount of dues received during the year,

Highest premium received during the year,

Lowest premium received during the year

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee,

Number of members withdrawn during the year, .... 89

Present number of members 493

Present number of borrowers, 84

Present number of non-borrowers, 409

Amount of loans at date, .... ° ° ... .

Number and amount of loans on real estate, 61

Number and amount of loans secured by first mortgage of real estate, 61

Number and amount of loans on shares, 26

Largest loan to any one member,

Smallest loan to any one member
Largest number of shares held by any one member, . . . .25
Amount of expenses of the corporation for previous year (not including

interest), .

Value of shares at last report,

Total value of unpledged shares (including unpaid dues), .

Amount of interest credited to shares during the year, ....
Number of shares withdrawn during the year 772

Proportion of profits reserved upon voluntary withdrawals : None.

Number and amount of loans repaid during the year,.... 31

Geographical limit: Massachusetts.

Amount of cash received during the year, .....
Amount of cash paid during the year, ......
Secretary's salary, ..........
Treasurer's salary, ..........
Treasurer's bond, ..........
Secretary's bond,

Date of examination by clerk of the commission ; September 1.

$39,697 00

35

05

25

114,000 00

108,150 00

108,150 00

5,850 00

5,000 00

50 00

676 45

107,017 32

99,821 69

7,224 69

25,500 00

63,334 47



486 BANK COMMISSIONERS' REPORT. [Jan.

WALTHAM CO-OPERATIVE BANK—WALTHAM.
Incorporated October 13, 1880. Commenced business October 21, 1880.

Capital to be accumulated, $1,000,000.

Francis Buttkick, President. Daniel F. Viles, Secretary.

Daniel F. Viles, Treasurer.

Statement.

Liabilities.



1887.

J

PUBLIC DOCUMENT— No. 8. 487

Present number of non-borrowers, 988

Amount of loans at date, $268,936 09

Number and amount of loans on real estate, 204 262,436 09

Number and amount of loans secured by first mortgage of real estate, 204 262,436 09

Number and amount of loans on shares, 27 6,500 00

Largest loan to any one member, 5,000 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest), 1,276 08

Value of shares at last report 222,788 00

Total value of unpledged shares (including unpaid dues), .... 206,987 12

Amount of interest credited to shares during the year, .... 16,657 18

Number of shares withdrawn during the year, .... 1,110

Proportion of profits reserved upon voluntary withdrawals : 5 to 25 per

cent, in different series.

Number and amount of loans repaid during the year, .... 65 48,150 00

Geographical limit: Massachusetts.

Amount of cash received during the year 145,969 64

Amount of cash paid during the year, . 143,377 62

Secretary and treasurer's salary 1,000 00

Treasurer and secretary's bond, 10,000 00

Date of examination by commissioner : August 6.

WEIR CO-OPERATIVE BANK—TAUNTON.

Incorporated July 11, 1884. Commenced business July 16, 1884.

Capital to be accumulated, $1,000,000.

Sylvanus N. Staples, President. John H. Dalglish, Secretary.

Lewis Williams, Treasurer.

Statement.

Liabilities.



488 BANK COMMISSIONERS' REPORT. [Jan.

Number of shares issued during the year, 1,249

Number of shares now in force, 2,502

Number of shares now borrowed upon, 296

Amount of dues received during the year, . $24,428 00

Highest premium received during the year, 10

Lowest premium received during the year, 05

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, .... 40

Present number of members, 366

Present number of borrowers, 43

Present number of non borrowers, . . . . . . . 323

Amount of loans at date 39,^00 00

Number and amount of loans on real estate, 30 38,100 00

Number and amount of loans secured by first mortgage of real estate, 30 38,100 00

Number and amount of loans on shares, 13 1,700 00

Largest loan to any one member, . . . 2,500 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, . . . .25
Amount of expenses of the corporation for previous year (not including

interest), 120 00

Value of shares at last report, 18,419 52

Total value of unpledged shares (including unpaid dues), .... 34,39192

Number of shares forfeited during the year, • . 7

Amount of interest credited to shares during the year, .... 1,292 22

Number of shares withdrawn during the year, 236

Proportion of profits reserved upon voluntary withdrawals : None.

Number and amount of loans repaid during the year, .... 5 500 00

Geographical limit: Massachusetts.

Amount of cash received during the year, . 26,868 49

Amount of cash paid during the year ... 26,401 16

Secretary's salary 180 00

Treasurer's bond, 1,500 00

Secretary's bond, .... 1,000 00

Date of examination by commissioner : September 1.



1887.] PUBLIC DOCUMENT— No. 8. 489

WESTFIELD CO-OPERATIVE BANK— WESTFIELD.

Incorporated December 13, 1881. Commenced business December 19, 1881.

Capital to be accumulated, $1,000,000.

Moses P. Breckenridge, President. Olin C. Toavle, Secretary.

Olin C. Towle, Treasurer.

Statement.

Liabilities.



490 BANK COMMISSIONERS' EEPOET. [Jan.

Amount of expenses of the corporation for previous year (not including

interest),

"Value of shares at last report,

Total value of unpledged shares (including unpaid dues), .

Amount of interest credited to shares during the year, ....
Number of shares withdrawn during the year, . . . . 133

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year 6

Geographical limit : Massachusetts.

Amount of cash received during the year,

Amount of cash paid during the year,

Salaries,

Treasurer and secretary's bond, ...
Date of examination by commissioner: June 21.

$197 50

28,794 80

24,985 79

1,538 98

6,450 00

23,035 38

23,089 83

100 00

2,000 00

WEST ROXBURY CO-OPERATIVE BANK— BOSTON (JAMAICA PLAIN).

Incorporated February, 1881. Commenced business March 2, 1881.

Capital to be accumulated, $1,000,000.

Charles H. Lint, President. Benjamin H. Jones, Secretary.

Edward M. Brewer, Treasurer.

Statement.

Liabilities.

86 shares of stock, first

series, at $80.48, .

46 shares of stock, second
series, at $72.48, .

49 shares of stock, third

series, at $64.68, .

43 shares of stock, fourth
series, at $57.04, .

121 shares of stock, fifth

series, at $49.52, .

80 shares of stock, sixth
series, at $39.80, .

75 shares of stock, seventh
series, at $32.68, .

58 shares of stock, eighth
series, at $25.68. .

174 shares of stock, ninth
series, at $18 96, .

323 shares of stock, tenth
series, at $12 44, .

216 shares of stock, eleventh
series, at $6.11,

Surplus, . . . .

Guaranty fund,
Forfeited share account,
Dues paid in advance, .



1887.] PUBLIC DOCUMENT— No. 8. 491

Number of shares issued during the year, 669

Number of shares now in force, 1,271

Number of shares now borrowed upon 236

Amount of dues received during the year, $15,430 00

Highest premium received during the year, 55

Lowest premium received during the year, ....... 05

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, .... 32

Present number of members, 207

Present number of borrowers, 28

Present number of non-borrowers, 179

Amount of loans at date,
, 32,000 00

Number and amount of loans on real estate, 22 29,900 00

Number and amount of loans secured by first mortgage of real estate, 22 29,900 00

Number and amount of loans on shares, 6 2,100 00

Largest loan to any one member, . 3,200 00

Smallest loan to any one member, 100 00

Largest number of shares held by any one member, .... 25

Amount of expenses of the corporation for previous year (not including

interest), 281 08

Value of shares at last report, 26,900 38

Total value of unpledged shares (including unpaid dues), .... 29,67560

Amount of interest credited to shares during the year, .... 1,991 49

Number of shares withdrawn during the year, 318

Proportion of profits reserved upon voluntary withdrawals : One-fourth.

Number and amount of loans repaid during the year, .... 10 8,450 00

Geographical limit : Massachusetts.

Amount of cash received during the year, 26,081 41

Amount of cash paid during the year, ........ 20,395 19

Secretary's salary, 200 00

Treasurer's bond, 2,000 00

Secretary's bond, 2,000 00

Date of examination by clerk of commission ; September 1.



492 BANK COMMISSIONERS' REPORT. [Jan.

WORCESTER CO-OPERATIVE BANK— WORCESTER.

Incorporated October 19, 1877. Commenced business October, 1877.

Capital to be accumulated, $1,000,000.

Stephen C. Earle, President. T. J. Hastings, Secretary.

T. J. Hastings, Treasurer.

Statement.

Liabilities.



1887.] PUBLIC DOCUMENT— No. 8. 493

Amount of dues received during the year, $64,1.56 00

Highest percentum of interest received during the year : 9|.

Lowest percentum of interest received during the year: 6.

Fine for non-payment of dues : 2 per cent, per month.

Transfer fee, 25

Number of members withdrawn during the year, .... 127

Present number of members, 816

Present number of borrowers, 162

Present number of non-borrowers, 654

Amount of loans at date, 197,465 00

Number and amount of loans on real estate, 167 188,650 00

Number and amount of loans secured by first mortgage of real estate, 163 186,750 00

Number and amount of loans secured by other mortgage of real estate, 4 1,900 00

Number and amount of loans on shares, 52 8,815 00

Largest loan to any one member, 5,000 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, . . . .25
Amount of expenses of the corporation for previous year (not including

interest), 1,276 53

Value of shares at last report, 159,039 78

Total value of unpledged shares (including unpaid dues), .... 154,88738

Number of shares forfeited during the year, 8

Amount of interest credited to shares during the year, .... 11,25825

Number of shares withdrawn during the year, .... 1,229

Proportion of profits reserved upon voluntary withdrawals : One-half of

last dividend.

Number and amount of loans repaid during the year, . . . .63 32,170 00

Geographical limit : Massachusetts.

Amount of cash received during the year, . 108,682 58

Amount of cash paid during the year . 108,412 16

Secretary and treasurer's salary, 700 00

Secretary and treasurer's bond, ., 8,000 00

Date of examination by commissioner : August 24.
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WORKINGMEN'S CO-OPERATIVE BANK— BOSTON.

Incorporated June 9, 1880. Commenced business June 11, 1880.

Capital to be accumulated, $1,000,000.

R. T. Paine, President. Henry R. Gardner, Secretary.

Charles "W. Dexter, Treasurer.

Statement.

Liabilities.
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Amount of loans at date $133,050 00

Number and amount of loans on real estate, 102 129,250 00

Number and amount of loans secured by first mortgage of real estate, 102 129,250 00

Number and amount of loans on shares, 21 3,800 00

Largest loan to any one member, 3,600 00

Smallest loan to any one member, 50 00

Largest number of shares held by any one member, . . .25
Amount of expenses of the corporation for previous year (not including

interest), 846 68

Value of shares at last report, 107,004 92

Total value of unpledged shares (including unpaid dues), .... 114,04439

Number of shares forfeited during the year, ' 24

Amount of interest credited to shares during the year, . . . ". . 7,496 46

Number of shares withdrawn during the year, 949

Proportion of profits reserved upon voluntary withdrawals : One- fourth.

Number and amount of loans repaid during the year, .... 54 48,45000

Geographical limit: Massachusetts.

Amount of cash received during the year 101,740 16

Amount of cash paid during the year, 100,441 62

Secretary's salary, 500 00

Treasurer's bond 1,000 00

Secretary's bond, 5,000 00

Date of examination by clerk of commission : July 22.
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INDEX TO THE ANNUAL REPORTS.

SAVINGS BANKS.

LOCATION.

Abington,

Adams,

Amesbury,

Amherst,

Andover,

Arlington,

Athol, .

Ayer, .

Barre, .

Belmont,

Beverly,

Boston,

Bridgewater,

Brockton,

Brookfield, .

Brookline, .

Cambridge, .

Canton,

Chelsea,

Chicopee Falls,

Chicopee,

Clinton,

CORPORATE NAME.

Abington Savings Bank,

South Adams Savings Bank,

Provident Institution for Savings in the Towns of Salis-

bury and Amesbury,

Amherst Savings Bank
Andover Savings Bank, . . .

Arlington Five Cents Savings Bank, .'....
Athol Savings Bank,

North Middlesex Savings Bank,

Barre Savings Bank
Belmont Savings Bank,

Beverly Savings Bank, .

Boston Five Cents Savings Bank
Boston Penny Savings Bank,

Brighton Five Cents Savings Bank,

Charlestown Five Cents Savings Bank, .

East Boston Savings Bank,

Eliot Five Cents Savings Bank,

Franklin Savings Bank,

Home Savings Bank,

Institution for Savings in Roxbury and its Vicinity,

North 'End Savings Bank,

Provident Institution for Savings in the Town of Boston,

South Boston Savings Bank,

Suffolk Savings Bank for Seamen and others, .

Union Institution for Savings in the City of Boston,

[ Warren Institution for Savings,

Bridgewater Savings Bank,

f North Bridgewater Savings Bank,

t Brockton Savings Bank, . .

Brookfield Savings Bank,

Brookline Savings Bank,

f Cambridge Savings Bank,

j
Cambridgeport Savings Bank

|
East Cambridge Five Cents Savings Bank,

I
North Avenue Savings Bank,

Canton Institution for Savings,

Chelsea Savings Bank,

Chicopee Falls Savings Bank, . . . . . j

Chicopee Savings Bank,

Clinton Savings Bank

PAGE.

2

322

296

5

8

11

14

277

17

22

29

32

36

42

69

98

110

133

172

183

275

293

327

348

3.56

377

40

425

49

51

52

57

54

103

269

60

72

75

77

86
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LOCATION.

Cohasset, .
'.

Concord,

Danvers,

Dedham,

East Bridgewatcr,

Easthampton,

Easton,

East Weymouth,
Fairhaven, .

Fall River, .

Fitchburg, .

Florence,

Foxborough,

Framingham,

Franklin,

Gardner,

Georgetown,

Gloucester, .

Grafton,

Great Barring

Greenfield, .

Harwich,

Haverhill,

Haydenville,

Hingham,
Holliston,

Holyoke,

Hopkinton, .

Hudson,

Hyde Park, .

Ipswich,

Lancaster,

Lawrence,

Lee,

Leicester,

Leominster,

Lexington, .

ton

Lowell,

Lynn,

Maiden,

CORPORATE NAME. 1'AGE.

Cohasset Savings Bank, 88

Middlesex Institution for Savings 235

Danvers Savings Bank, 92

Dedham Institution for Savings, 95

East Bridgewater Savings Bank, 101

Easthampton Savings Bank 106

North Easton Savings Bank 273

East Weymouth Savings Bank, 108

Fairhaven Institution for Savings, 110

|
Citizens' Savings Bank, 79

j

Fall River Five Cent Savings Bank, 118

j
Fall River Savings Bank, 120

I
Union Savings Bank, • 3-58

S Fitchburg Savings Bank, 125

f Worcester North Savings Institution, . . . . . 413

Florence Savings Bank, 128

Foxborough Savings Bank, 130

Framingham Savings Bank, 132

Benjamin Franklin Savings Bank, 24

Gardner Savings Bank 139

Georgetown Savings Bank, 142

Cape Ann Savings Bank, 62

Grafton Savings Bank, 144

Great Barrington Savings Bank, 148

f Franklin Savings Institution, 136

( Greenfield Savings Bank, . 150

Cape Cod Five Cents Savings Bank, 65

f Haverhill Savings Bank . . 158

1 City Five Cents Savings Bank, 81

Haydenville Savings Bank, 162

Hingham Institution for Savings, . .... 104

Holliston Savings Bank, 107

r Holyoke Savings Bank, ... ... 169

Mechanics' Savings Bank, .219
1 People's Savings Bank, ... ... 282

Hopkinton Savings Bank, 177

Hudson Savings Bank, ...-..., 179

. Hyde Park Savings Bank, .... . 181

Ipswich Savings Bank, 189

. Lancaster Savings Bank, 425

c Broadway Savings Bank 47

. Essex Savings Bank, . . 113

I Lawrence Savings Bank, 191

. Lee Savings Bank, 193

. Leicester Savings Bank, 195

Leominster Savings Bank 197

Lexington Savings Bank 199

i Central Savings Bank, 07

City Institution for Savings, 83

j Lowell Five Cents Savings Bank, 201

'

j
Lowell Institution for Savings, 204

I
Mechanics' Savings Bank 221

I Merrimack River Savings Bank, . . . .

'

231

J
Lynn Five Cents Savings Bank, ...... 200

'
I Lynn Institution for Savings, 209

. Maiden Savings Bank 212
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LOCATION.

Marblehead,

Marlborough,

Med ford,

Medway,
Melrose,

Merrimac, .

Middleborough,

Milford,

Millbury,

Monson,

Nantucket, .

Natick,

New Bedford,

Newbury port,

Newton,

North Adams,

Northampton,

North Attleborough,

North Brookfield,

Orange,

Palmer,

Peabody,

Pittsfield,

Plymouth,

Provincetown,

Quincy,

Randolph, .

Reading,

Rockland,

Rockport,

Salem, .

Sandwich, .

Scituate,

Shelburne Falls,

Somerville, .

South Braintree,

Southbridge,

South Framingham,

South Scituate, .

South Weymouth,
South Yarmouth,

Spencer,

Springfield, .

Stockbridge,

Stoneham,

Taunton,

CORPORATE NAME.

Marblehead Savings Bank, .

Marlborough Savings Bank,

Medford Savings Bank,

Medway Savings Bank,

Melrose Savings Bank,

Merrimac Savings Bank,

Middleborough Savings Bank,

Milford Savings Batm,

Millbury Savings Bank,

Monson Savings Bank,

Nantucket Institution for Savings

Natick Five Cents Savings Bank,

New Bedford Five Cents Savings Bank
New Bedford Institution for Savings,

Institution for Savings in Newburyport and its

Newburyport Five Cents Savings Bank
Newton Savings Bank,

Hoosac Savings Bank,

.

North Adams Savings Bank,

Hampshire Savings Bank, .

Northampton Institution for Savings

Attleborough Savings Bank,

North Brookfield Savings Bank, .

Orange Savings Bank, .

Palmer Savings Bank,

.

Warren Five Cents Savings Bank,

Berkshire Count}' Savings Bank,

Plymouth Five Cents Savings Bank,

Plymouth Savings Bank,

Seamen's Savings Bank,

Quincy Savings Bank,

Randolph Savings Bank,

Reading Savings Bank,

Rockland Savings Bank,

Granite Savings Bank, .

Salem Five Cents Savings Bank,

Salem Savings Bank, .

Sandwich Savings Bank,

Shawme Savings Bank,

Scituate Savings Bank,

Shelburne Falls Savings Bank, .

Somerville Savings Bank, .

Braintree Savings Bank,

Southbridge Savings Bank, .

Farmers' and Mechanics' Savings Bank,

South Scituate Savings Bank,

South We3"mouth Savings Bank,

Bass River Savings Bank, .

Spencer Savings Bank,

Hampden Savings Bank,

Springfield Five Cents Savings Bank,

Springfield Institution for Savings,

Stockbridge Savings Bank, .

Stoneham Five Cents Savings Bank,

Bristol County Savings Bank,

Taunton Savings Bank,

Vicinity
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LOCATION.

Templeton, .

Turner's Falls,

Oxbridge,

Wakefield, .

Wales, .

Waltbam,

Ware, .

Wareham, .

Warren,

Watertown, .

Webster,

Wellfleet, .

Westborougli,

Westfield, .

West Stockbridge,

Weymouth, .

Whitinsville,

Winchendon,

Winchester,

Woburn,

Worcester,

CORPORATE NAME. I'AGE.

. Templeton Savings Bank, 354

. Crocker Institution for Savings, 90

. TJxbridge Savings Bank, 360

Wakefield Savings Hank 362

Wales Savings Bank, 364

Waltham Savings Bank, 366

Ware Savings Bank, 369

Wareham Savings Bank, 372

Warren Savings Bank, 380

Watertown Savings Bank, 382

Webster Five Cents Savings Bank, 384

. Wellfleet Savings Bank, 386

, Westborougli Savings Bank, 388

f Westfield Savings Bank, 390

I Woronoco Savings Bank, 416

Miners' Savings Bank, 243

Weymouth Savings Bank, 392

. Whitinsville Savings Bank, ...... 394

. Winchendon Savings Bank, 397

. Winchester Savings Bank, . . .... 399

. Woburn Five Cents Savings Bank, 401

|
People's Savings Bank, 283

J
Worcester County Institution for Savings, . . . 403

'] Worcester Five Cents Savings Bank, 407

[ Worcester Mechanics' Savings Bank, 410

TRUST COMPANIES.

Boston,

Springfield,

Worcester,

f American Loan and Trust Company,
. Boston Safe Deposit and Trust Company,
Collateral Loan Company,

[ International Trust Company, ....
I Massachusetts Hospital Life Insurance Company,
! Massachusetts Loan and Trust Company, .

{ New England Trust Company, ....
Springfield Safe Deposit and Trust Company, .

Worcester Safe Deposit and Trust Company, .

430

430

432'

432

436

433

433

434

435

Amesbury,

Boston,

Brockton,

Chelsea,

Dedham,

CO-OPERATIVE BANKS.

Amesbury Co-operative Bank, 439

Germania " " 449

Guardian " " 450

Homestead " " 456

Merchants' " "
466

Pioneer " " 471

Suffolk " " 482

West Roxbury " " 490

Workingmen's " " 494

Campell -> " " 442

Security " " 476

Provident " " 474

Dedham " " 441
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LOCATION.

East Cambridge,

Fall River,

Fitchburg,

Haverhill,

Holyoke,

Hudson,

Hyde Park,

Lowell,

Lynn, .

Mansfield,

Marblehead

Medford,

New Bedford

Plymouth,

Sandwich,

Somerville,

Springfield,

Stoughton,

Taunton,

Waltham,

Westfield,

Worcester,

CORPORATE NAME. PAGE.

Cambridge Co-operative Bank, 440

^ People's

( Troy

. Fitchburg

Haverhill

Holyoke

Hudson
Hyde Park

5 Canadian

< Lowell

Equitab'e

. Mansfield

Marblehead

. Medford

New Bedford

Plymouth

Sandwich

Somerville

. Springfield

Stoughton

r Mechanics'

. < Taunton
C Weir

Waltham
. Westfield

r Home
'

1 Worcester

469

484r

447

451

453

458

459

443

460

445

461

462

465

467

473

475

478

479

481

463

483

4^7

486

489

454

492

General Remarks on Banks, . . . iii

General Remarks on Loan and Trust Companies, xi

General Remarks on Co-operative Banks, xi

Revised Statutes relative to Savings Banks, . xiii

Revised Statutes relative to Co-operative Banks, xxxii

Aggregate Statement of Banks doing business, 418

Comparative Aggregates, f 420

Trial Balance Sheet, between 422 and 423

Table exhibiting Number, Condition, etc., of Savings Banks in each year, from

1834 to 1886, inclusive, 428

Table of Statistics relative to Co-operative Banks, 496-
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