
348 Special Acts, 1915. — Chaps. 373, 374.

Chap.S7S An Act to authorize the city of chicopee to ixcur
INDEBTEDNESS FOR THE PURPOSE OF ENLARGING ITS HIGH
school BUILDINGS.

City of
Chicopee may
borrow money
to enlarge its

high school
buildings.

Payment of
loan.

Be it enacted, etc., as follows:

Section 1. The city of Chicopee, for the purpose of

constructing an addition to its high school buildings and
equipping the same, may incur indebtedness outside the

statutory limit of indebtedness, to an amount not exceeding

one hundred thousand dollars, and may issue bonds or

notes therefor to be denominated on the face thereof, Chicopee

High School Loan, Act of 1915. Such bonds or notes shall

be signed by the treasurer of the city, countersigned by the

auditor and approved by the mayor, shall bear interest at a

rate not exceeding four and one half per cent per annum,
payable semi-annually, and shall be payable by such annual

payments, beginning not more than one year after the date

thereof, as will extinguish each loan within twenty years

after its date. The amount of such annual payment of any
loan in any year shall not be less than the amount of the

principal of the loan payable in any subsequent year. Each
authorized issue of bonds or notes shall constitute a separate

loan. The city may sell said securities at public or private

sale, upon such terms and conditions as it may deem proper,

but they shall not be sold for less than their par value.

Section 2. The city, at the time of authorizing the said

loan, shall provide for the payment thereof in such annual

payments as will extinguish the same within the time pre-

scribed in this act; and when such provision has been made,

the amount required therefor shall, without further vote,

annually be assessed by the assessors of the city, in the same
manner in which other taxes are assessed, until the said debt

is extinguished.

Section 3. This act shall take effect upon its passage.

Approved May 2S, 1915.

Chap.S74: An Act making appropriations for salaries and ex-

penses in the department of the bank com-

missioner.

Be it enacted, etc., as foUoivs:

de^iTUnciT,T' Section 1. The sums hereinafter mentioned are appro-
the bank cum- priatcd, to bc paid out of the treasurv of the commonwealth
missioucr. i ' r- »


