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Confronting the New Era Housing Challenges
How will we address the growing popula�on of older adults? How
are pa�erns of mortgage lending changing and where can we
improve? Can we build affordable housing more sustainably and
realize cost savings at the same �me?

These are a few ques�ons that were recently asked at gatherings
of real estate, affordable housing, health care, lending and design
and construc�on professionals. At MassHousing we are

partnering with other en��es, sponsoring discussions and hos�ng events to provoke
conversa�on and discuss crea�ve solu�ons to some of the most pressing and challenging
issues in our industry.

I invite you to read more about these trends, as well as some specific success stories in
our Rental and HomeOwnership business lines. Finally, this will be my last message as
Ac�ng Execu�ve Director, and we look forward to welcoming our new CEO, Chrystal
Kornegay. It has been an honor to lead this organiza�on for the last several months.

-Tom Lyons, MassHousing Ac�ng Execu�ve Director

As population of older adults grows, housing and health care delivery must

adapt

MassHousing is focusing on the housing challenges
that will result from a projected 72.2% increase in the
number of Massachuse�s residents aged 65 or older
between the years 2015 and 2040.  Con�nue reading...
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Changing Patterns in Mortgage Lending revealed at MassHousing-
hosted event featuring Massachusetts Community Banking Council

For 24 years, the Massachuse�s Community &
Banking Council has reported on pa�erns of
mortgage lending in Massachuse�s. MassHousing
was delighted to host a discussion of the most
recent MCBC report at our offices on January 23.

An important component of the MCBC study is an
analysis of lending pa�erns to low-income and minority homebuyers. MassHousing
is commi�ed to increasing its lending to these segments of our popula�on. In fiscal
year 2017, 35% of our home mortgage loans (936) were made to borrowers with
incomes at or below 80% of the area median. Our lending to minority borrowers is
on the rise, with 21% (602) of our loans made to minority borrowers. You can find
more data about MassHousing lending in our FY 2017 annual report.

Passive House forum explores greater efficiency for affordable housing
projects

What if you could drama�cally reduce the energy consump�on and
carbon footprint of an affordable housing development without
sacrificing air quality or dras�cally increasing construc�on costs?

Con�nue reading...

Chrystal Kornegay chosen as new Executive Director

The MassHousing Board recently selected Chrystal Kornegay
to be the ninth MassHousing Execu�ve Director in the
Agency’s 51 years.

 Read the story here .

Governor Baker appoints Sushil K. Tuli to MassHousing Board of Directors
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Governor Charlie Baker has appointed Sushil K. Tuli to the
MassHousing Board of Directors. Mr. Tuli is the Chairman and
President of Leader Bank.

Read the full story here.

Governor Baker appoints Patricia A. McArdle to MassHousing Board
of Directors

Governor Charlie Baker has appointed Patricia A. McArdle to the
MassHousing Board of Directors. Ms. McArdle is an a�orney with
the law firm of Patricia A. McArdle & Associates, PC.

 Read the full story here .

112 apartments in high-cost Cambridge to be upgraded and remain
affordable - including 16 units destroyed by 2016 fire

Cambridge nonprofit Just-A-Start recently closed on a
$22.6 million financing package from MassHousing,
which they will use to acquire and renovate 112
apartments, including a 16-unit building that was
destroyed by a devasta�ng fire in December 2016.

Con�nue reading...

Six new workforce units to rise on vacant Dorchester lot

MassHousing has provided $600,000 in
workforce housing financing to build six new
two-bedroom apartments for working
households on a vacant parcel in the Codman
Square neighborhood of Dorchester.

Con�nue reading...

Surrounded by expensive rentals, Brookline’s Cohen Residences will
remain affordable for low-income, disabled residents for at least 30 years

MassHousing recently closed a $38 million financing transac�on with
Hebrew SeniorLife that will ensure that nearly 100 apartments in the
otherwise high-cost community of Brookline will remain affordable to
low-income older adults and disabled residents for another three
decades.
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Con�nue reading...

Transformation of vacant mills in Lawrence continues with Van Brodie
Mill slated to become 102 mixed-income apartments

MassHousing and Trinity Financial, Inc. have closed a $17.1
million financing transac�on that will transform a vacant
100-year old mill on the Spicket River in Lawrence into 102
units of mixed income housing.

Con�nue reading...

New resources available for would-be homebuyers!

For those who have resolved to buy a home in 2018, we
have created a new “10 Steps to Buying a Home”
infographic and we have ramped up a marke�ng campaign
to draw a�en�on to it. We're campaigning on social media
and with other digital ads and direct mail. Join in and get the
informa�on you need about the homebuying process by
liking our Facebook page, following us on Twi�er or LinkedIn
and check out the infographic, where you can also sign up
for first �me homebuying advice! 

Beverly Couple attain dream of HomeOwnership with MassHousing
mortgage loan

In 2017, Meghan and Peter Fontaine closed on
their MassHousing mortgage loan, and opened a
new chapter of their lives as homeowners.

Read their story now.
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