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BOSTON — Nothing beats experience, but education can help prepare us for life’s lessons.

That’s what the Massachusetts Division of Banks (DOB), in partnership with the State

Treasurer’s Office, is banking on with their commitment to funding that supports high

school Credit for Life Fairs – half-day workshops that teach financial literacy to students

across the Commonwealth.

“By giving young people the opportunity to learn money management skills we are

preparing them to be smart about life decisions and career choices,” said State Treasurer

Deborah B. Goldberg. “Balancing a checkbook, determining how to stretch a paycheck to

cover rent, food and other monthly expenses are things we all ultimately need to be able

to do.”

Applications for the Financial Education Innovation Fund for the 2019-2020 academic

year open on September 10, 2019. The application for the Innovation Fund initiative is

available on the State Treasurer’s Office of Economic Empowerment website

at: www.mass.gov/treasury/innovationfund (/treasury/innovationfund). 

“Financial literacy is important for everyone. Educating students about managing money

is helpful in laying a foundation for success in life,” said Mary L. Gallagher, Commissioner

of the Division of Banks. “We hope that encouraging teenagers to understand the types of

financial decisions they will need to make in the future will empower and help prepare

them for adulthood.”
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Since its inception in 2015, more than 40,000 students in Massachusetts have

participated in funded Credit for Life Fairs. This financial education program is funded by

the Division of Banks through a settlement over alleged unlawful lending practices. Credit

for Life Fairs are an innovative way for students to learn about making real world decisions

about saving, spending, and budgeting their money based on a range of career choices

and lifestyle decisions. 

Massachusetts public and charter high schools and Chapter 766 Special Education

Schools are eligible to apply for the Innovation Fund Award. Funding for joint Credit for

Life Fairs, including more than one school, may qualify for grants in excess of

$5,000. Schools must submit a completed application to the Office of the State

Treasurer by October 1, 2019 to be considered for awards of up to $5,000.  
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Office of Consumer Affairs and Business Regulation 

(/orgs/office-of-consumer-affairs-and-business-regulation)

The Office of Consumer Affairs and Business Regulation protects and empowers

consumers through advocacy and education, and ensures a fair playing field for

the Massachusetts businesses its agencies regulate.

More  (/orgs/office-of-consumer-affairs-and-business-regulation)

Division of Banks  (/orgs/division-of-banks)

The Division of Banks (DOB) is the chartering authority and primary regulator for

financial service providers in Massachusetts. DOB's primary mission is to ensure a

sound, competitive, and accessible financial services environment throughout the

Commonwealth.

More  (/orgs/division-of-banks)

tel:6173679333641
mailto:andrew.s.napolitano@tre.state.ma.us
https://www.mass.gov/orgs/office-of-consumer-affairs-and-business-regulation
https://www.mass.gov/orgs/office-of-consumer-affairs-and-business-regulation
https://www.mass.gov/orgs/office-of-consumer-affairs-and-business-regulation
https://www.mass.gov/orgs/division-of-banks
https://www.mass.gov/orgs/division-of-banks


Did you find what you were looking for on this webpage? *

SEND FEEDBACK

Office of Economic Empowerment 

(/orgs/office-of-economic-empowerment)

The Office of Economic Empowerment (OEE) is a department within the Office of

the Treasurer and Receiver General of Massachusetts tasked with supporting,

advocating, and facilitating policies that empower all Massachusetts residents.
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