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Governor Michael Dukakis Thursday announced the appointment of 
Samuel L. Hayes, III, of Westwood as a member of the Mass. Finance 
Advisory Board. 

The five-member Board is responsible for surveying the state 's 
debt requirements; furnishing the Governor and other state officials 
with recommendations on various phases of the Commonwealth's financial 
structure; and advising the state treasurer on the investment of state 
funds. 

"I am extremely pleased to 
Professor Hayes, 11 Dukakis said. 
Board outstanding credentials in 
and corporate finance." 

announce the appointment of 
"He brings to the Finance Advisory 
the fields of investment banking 

Professor Hayes is currently the Jacob H. Schiff Professor of 
Investment Banking at Harvard 5usiness School. From 1965 to 1970 
he was successively an assistant and associate professor at Columbia 
Business School, and was awarded tenure with that university in 197c. 
In that year he also won the school 1 s Outstanding Teaching Award. 

Professor Hayes was a Visiting Associate Professor at Harvard 
Business School in 1970, and accepted an offer of a full professor
ship at Harvard in 1972. 

The 41-year-old Philad~lphia native received a D.B.A. degree in 
finance in 1966 from Harvard University, an M.B.A. from Harvard in 
1961, and an A.B. in political science from Swarthmore College in 
1957, 

He has undertaken a variety of research projects on finance
related problems which have yielded a number of articles published in 
such journals as the Harvard Business Review, Financial Analysts 
Journal, and Accounting Review . 

.. 
Two of his articles dealing with aspects of real estate finance 

won awards from real estate industry groups in 196 7 and 1972 as the 
best articles of the year published on real estate problems. 

Professor Hayes has consulted with a variety of industrial 
corporations, financial institutions, and federal agencies. He is 
active in such professional organizations as the American Economic 
Association, American Finance Association, American Institute for 
Decision Sciences, Eastern Finance Association, and the Financial 
Management Association, of which he i.s a past officer. 
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He replaces John K. Benson of Needham whose term expired in 
October, 1975, He will serve a four-year term in the unsalaried 
position on the Finance Advisory Board. 

The other members of the Board are Robert J. Sullivan of 
Boston, John W. Ahearn of Brookline, J. Lamar Crittendon of Dover, 
and the state treasurer, who serves ex-officio. 
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