
CommontoealtU of Jttassacfwsette.
IN GENERAL COURT—FEB. 9, 1824.

THE Committee of both Houses, to whom was 
referred the subject of the Reversionary interest of 
the Commonwealth in the several Bridges in the vi
cinity of Boston, have had the subject under conside
ration, and ask leave to Report :

They have not obtained information relative to any 
of the Bridges, except Charles River Bridge, of im
portance, or which would enable them to report defi
nitely with respect to them. Frôm the Proprietors 
of Charles River Bridge, they have been readily fur
nished with all the information requested ; and from 
these data the Hon. Mr. Bowditch, at the request of 
the Committee’, has calculated as nearly as the case 
will admit of, the value of the Réversionary Interest 
of the State in the Bridge. It appeared, by the re
turns for fourteen years last past ; that the average 
increase in the gross receipts o f toll has been at the 
rate of about one per cent, per annum; and that dur
ing the same period, deducting all expenses for re-, 
pairs, &c. the net income or dividend has increased 
only at the rate of about one-tenth of one per cent 
per annum. It has been the object of the Committee



to ascertain, as nearly as possible, upon what terms, 
and in whatproportion the State should now become 
a joint Proprietor, as an equivalent for a grant to the 
Corporation* of a perpetuity with certain restrictions 
and stipulations.

In his calculations, Mr. Bowditch assumed one per 
cent, per annum, as the uniform rate of increase of the 
profits of the Bridge, and also assumed what he sup
posed was likely to take place; that the rate of inte
rest on money would gradually decrease, so that if it 
be worth now five per cent, it would fall in 122 years 
to three per cent, per annum. Both these assump
tions, that is, of an increase o f profits to the Bridge, 
and a decrease o f the rate o f interest on money, ope
rate to enhance the value of the States’ Reversionary 
property. It is also proper to observe that the low
er the present rate of interest be assumed, the greater 
is the value of the Reversion. The Committee do 
not think it necessary to enter into all the detail of 
his calculations, but will confine themselves to its re
sults. Upon the supposition, that the existing tolls 
are to remain forever fixed at their present rates, 
with a gradual increase o f receipts from them of one 
per cent, per annum, with a gradual decrease in the 
rate o f interest as before; then if we assume six per 
cent, as the present rate of interest, he finds that the 
Proprietors should give to the State now, nearly one 
quarter part of the property in the Bridge, (say, T2T\ )  
as an equivalent for a grant of a perpetuity. If the 
rate of interest be assumed, as now, at five per cent, 
with a gradual decrease As before, the Proprietors 
should give not quite one-third of the Bridge,(say, 30| 
parts out of 100,) as an equivalent for a perpetuity.
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But your Committee have thought it tljeir duty 

also, to take other circumstances and principles into 
account, which as they may or may not be acted 

'upon by the Legislature, materially affect the pro
portion in which the State should become an owner 
in the Bridge. The foot toll has always been com
plained of as a severe .tax and heavy grieveance, by 
those whose situation compels them to submit to it. 
So far as can be ascertained, the amount considera
bly exceeds five thousand dollars per annum, and 
falls in a great measure upon only a section of our 
population, and upon a class the least able to sustain 
such a burthen. In the opinion of your Committee, 
it is desirable that it should, (if possible) be relin
quished within a reasonable period.

Another principle too, your Committee have 
thought, ought to be kept in view; that as a general 
rule, no greater tolls should be exacted in any case, 
than will maintain Roads and Bridges, which are for 
the general accommodation of all the citizens; having 
regard to the perfect security and protection of pri
vate property,and vested rights,in grants of any such 
tolls by the Legislature. Your Committee, there
fore, have supposed that when the term now grant
ed these Proprietors, shall have expired, (and which 
has now about thirty-two and half years to run,) the 
rates of toll ought to be considerably diminished, to 
ease the public travel of a heavy burthen, and par
ticularly the eastern and northern part of the State, 
which now annully pays a severe tax in getting to a 
market, and greatly exceeding the amount necessary 
for maintaining the best and most convenient avenue 
to the City. The gradual increase of travel .too, it.
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should be observed, will compensate for a great re
duction in the rate of toll. Your Committee, how
ever, do not propose that it should ever be reduced 
so low as to yield only enough for repairs, &c. For 
no Corporation could be induced to take upon itself 
the care and maintainance of the Bridge, without 
some share in its profits,—and your Committee have 
no doubt that it is for the public interest and con
venience, that this should be done, rather by a Cor
poration than the State; and they propose to leave 
in the property, after a reduction shall take place, a 
valuable income over and above the repairs, &c. &c. • 

It is apparent, however, that if the foot toll be re
linquished, and future tolls be reduced, the property 
cannot give so much, and the State must be satisfied 
with less, than if the tolls remain unchanged. But 
your Committee are inclined to believe that the Pro
prietors will see it their interest to give a considera
ble bonus for a perpetuity with reduced tolls, if their 
rights in what should be granted should be suffi
ciently guarded, and they think that they would 
close ultimately with the terms stated in a Bill which 
accompanies this Report, as a part of it, if it should 
be passed into a law; the substance of which is that 
a perpetuity should be granted, that to the present 
150 shares, there should be added fifty more to be
long to the S tate; that the toll for foot passengers 
be relinquished after ten years, and that after thirty- 
two years from July next, the rate of tolls should be 
reduced one half, with some provision for effectually 
securing these grants; all which is respectfully 
submitted. JOSEPH STRONG,—Chairman.



Œowwontoealtn of ¿ptessacfittiîette.

In the year of our Lord one thousand eight hundred 
and twenty-four.

U tl H it
Relating to Charles River Bridge.

Sec. 1. B e enacted by the Senate and House of 
Representatives, in General Court assembled, and by 
the authority o f the same, That there be, and is 
hereby granted in perpetuity to the Proprietors of 
Charles River Bridge, their successors and assigns, 
the right of maintaining and rebuilding Charles Riv
er Bridge, and receiving the tolls for passing the 
same as now established by law, subject to the re
ductions and restrictions hereinafter set forth, if the 
said Proprietors shall accept thereof, upon the fol
lowing terms and conditions, on or before the first 
day of April nextFirst. The said Corporation shall create and issue 
to the Commonwealth, and in the name thereof, fifty 
new shares in addition to the one hundred and fifty 
into which the stock and property: of said Corpora
tion is now divided ; and deliver certificates of the
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same to the Treasurer of the Commonwealth, as the 
property of the State ; and the Commonwealth shall 
in the proportion it is, and shall continue owner of 
any shares, be subject to all the duties, and have all 
the fights of other Proprietors ; and for every twenty- 
five shares which the Commonwealth may continue 
to hold, it shall have one Director, at the Board of 
whom the Treasurer of the Commonwealth, for the 
time being, shall be first, and the other such person 
as the Governor and Council shall appoint from time 
to time |  and the Board of Directors shall not exceed 
twelve, and the whole number of shares in said stock 
property shall not exceed two hundred.

Second. Foot passengers over said Bridge may 
pass toll-free, from and after the first day of April,, 
in the year eighteen hundred and thirty-four.

Third. After the expiration of thirty-two years, 
the Commonwealth may direct such addition to the 
width of the Bridge, and such convenient spurr- 

'bridges to the same, as it may judge necessary for 
the accommodation of the public travel over the 
same, providing for the speedy reimbursement of ex
penses therefor, and interest thereon, by adequate 
tolls.

Fourth. No bridge shall be permitted before the 
expiration of fifty years, from the first day of April 
next, to be built across Charles River, between 
Charles River Bridge, and the Canal Bridge, nor be
low Charles River Bridge, nor any toll bridge, or toll 
way from Cambridge to Charlestown, southerly of 
the ancient tide mills, in Charlestown, without the % 
express consent of the said Corporation of the Pro
prietors of Charles River Bridge.
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Fifth. At the end of thirty-two years, from the first 

day of July next, the tolls for passing said bridge? 
shall be reduced to one half the rates now establish
ed by law £ but in case of any extraordinary expen
ses for material charges, in addition to, or rebuilding 
said bridge, the Legislature may provide for the re
imbursement thereof, with interest by a temporary 
increase of tolls, for a reasonable period after the ex
piration of said thirty-two years.

Sec. 2. Be it further enacted, That if the said cor
poration, by a vote of its Directors, shall accept of the 
terms and conditions in this Act, and shall create the 
said fifty new shares to belong to the Commonwealth, 
and deliver the certificates of the same to the Treas
urer thereof, on or before the 1st day of April next, 
then this Act and the terms and conditions herein 
contained, shall be binding upon the Commonwealth 
and the said Corporation.
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