
SEN ATE ....... N o. 19. 

IN SENATE, FEBRUARY 22, 1830. 

THE joint Committee on Banks and Banking, to whom 
was referred an order " to consider the expediency of 
appointing a Committee, or Commissioners, to examine 
the doings and transactions of the several incorporated 
banks in this Commonwealth," having deliberately con
sidered the subject, Report, that the measure referred 
to in the order submitted to them, is not, in their opin
ion, called for by any peculiarity in the condition of the 
banking capital of this Commonwealth, which in the ag
gregate, is believed, to be placed on a basis, in which 
tho public may justly have confidence. 

At this session of the General Court, forty-three banks 
have applied for a renewal of their charters. In con
sidering the course proper to be adopted in relation to 
these applications, the Committee have been impressed 
with the responsibility of their situation. While they 
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would avoid recommending any measure, the tendency 
of which would be to excite unfounded suspicion of the 
stability of the hanking institutions in this Common
wealth, and consider it inexpedient to institute the exa
mination comprehended in the above mentioned order, 
they have deemed it proper to inquire, what other meth
od it is expedient to pursue, in the investigation of facts, ' 
before the hank charters shall be renewed. 

In addition to the course indicated by the order, two 
other modes of inquiry have occurred to the Committee, 
which they submit with a brief remark. 

The first is, to direct the Committee on Banks and 
Banking, to consider the banks as entitled to a renewal 
of their charters, until such evidence shall appear, as may 
justly excite a suspicion that investigation is required for 
the public safety. Should this direction be given to the 
Committee, the banks which have petitioned for a re
newal of their charters, might have them renewed at 
this session, and if, in any particular case, investigation 
appeared to be necessary, it might be inhibited, in such 
manner as the case might require. 

The second mode is contained in tbe annexed reso
lution, which it is believed would elicit all the facts, 
which would be useful to the Legislature, in determin
ing what course ought to b~ adopted in relation to each 
petition for a renewal of charter. Should the resolution 
be adopted, the Committee will, of course, report a re
ference of the petitions for renewal of bank charters, to 
the first session of the next General Court. 

BARKER BURNELL, 
For the Committee. 



In the Year of our Lord oue Tho11sand Eight Hundred 

and Thirty. 

RESOLVED, That it shall be the duty of each Bank in 
this Commonwealth desirous to have its charter extend
ed, to furnish to the Secretary of the Commonwealth, 
on or before Saturday the 29th day of May next, a 
correct list, duly attested by the oath of a majority of the 
Directors, and the Cashier of such bank, of the stock
holders thereof, and the number of shares owned by 
each, on the first Saturday of February 1830 ; and also 
the aggregate amount of d~bt due to such bank from 
the stockholders thereof on said day, and the greatest 
amount due from any one stockholder, distinguishing 
between the liabilities of Directors and other stock
holders, and showing the aggregate amount due from 
them, as principals, and as creditors or sureties, and also 
a description of the collateral security held by the bank 
for such debts respectively. And in addition thereto, 
shall make out and transmit as aforesaid, in the form 
and manner now required by law for the returns of 
banks, a true and correct statement, duly attested by the 
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oath of a majority of the Directors, and the Cashier, of 
the debts and resources of such bank, as they existed 
on the first Saturday of February 18j0. 

RESOLVED, That it $hall be the duty of the Secretary 
of the Commonwealth, to preserve the said returns, un
opened, for the use of the next Legislature, and to trans
mit a copy of these Resolves to each of the banks in 
this Commonwealth, within thirty days after the passage 
thereof. 
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