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sell the steamer now owned by the commonwealth and known
as the "Lexington"; and he is directed to pay the proceeds

of the sale into the treasury of the commonwealth.

Section 2. This act shall take effect upon its passage.

Approved March 18, 1918.

An Act relative to the taxation of foreign corpo- Chap. 76
RATIONS.

Be it enacted, etc., as follows:

Section 1. Chapter seven hundred and twenty-four of ^^p""*^-

the acts of nineteen hundred and fourteen is hereby repealed.

Section 2. This act shall take effect upon its passage.

Approved March 18, 1918.

An Act relative to the financial management of Chap. 77
municipal lighting plants.

Be it enacted, etc., as follows:

Section 1. Section one hundred and fourteen of chapter i^'^*;^^*-^ ^ ^'*'

seven hundred and forty-two of the acts of nineteen hundred

and fourteen is hereby amended by striking out the words

"Prior to", in the first line, and substituting the word: —
At, — by inserting after the word "year", in the fifteenth

line, the words: — and of the cost, as defined in section one

hundred and fifteen, of the gas and electricity to be used by
the city or town. The city or town shall include in its

annual appropriations and in the tax levy not less than the

estimated cost of the gas and electricity to be used by the

city or town as above defined and estimated, — by striking

out the second sentence and by striking out all after the

word "for", in the twentieth line down to and including

the word "act", in the twenty-third line, and substituting

the words: — the purpose of establishing, purchasing, ex-

tending or enlarging the same, — so as to read as follows :

—
Section 11 A. At the beginning of each fiscal year, the man- Annual income
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and expenses.

ager ot municipal lighting shall lurnish to the mayor, select-

men or municipal light board, if any, an estimate of the

income from sales of gas and electricity to private consumers

during the ensuing fiscal year and of the expense of the plant

during said year, meaning the gross expenses of operation,

maintenance and repair, the interest on the bonds, notes or

certificates of indebtedness issued to pay for the plant, an
amount for depreciation equal to three per cent of the cost

of the plant exclusive of land and any water power appur-


