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Medford
School Loan,
Act of 1919.

[1893, 167; 1898, 221; 1912, 100; 1916, 370, Spec]

Chap. 45 An Act to authorize the city of medford to incur in-

debtedness FOR SCHOOL PURPOSES.

Be it enncied, etc., as foUoivs:

fordms^^^'^'
Section 1. The city of Medford, for the purpose of

incur indebted- acquirinff land for a grade school, and for constructing and
ness for scliool ••ji • -iii • ni
purposes. equipping the same, may mcur indebtedness, in excess or the

statutory limit, to an amount not exceeding fifty thousand

dollars; and for the purpose of acquiring land for a high

school, and for constructing and equipping the same, may
incur indebtedness, in excess of said limit, to an amount not

exceeding two hundred thousand dollars; and for each of said

purposes may from time to time issue bonds or notes payable

in periods not exceeding twenty years from their respective

dates of issue. Such bonds or notes shall be signed by the

treasurer and countersigned by the mayor of the city; shall

be denominated on the face thereof: — Medford School

Loan, Act of 1919, and shall bear such rates of interest as

may be determined by the treasurer, with the approval

of the mayor. Each authorized issue of bonds or notes

shall constitute a separate loan. The city may sell the said

securities at public or private sale upon such terms and con-

ditions as it may deem proper, but not for less than their

par value, and the proceeds shall be used only for the purposes

herein specified.

Section 2. The city shall, at the time of making the

said loans, provide for the payment thereof in such annual

payments, beginning not more than one year after the date

of each respective issue of such bonds or notes, as will ex-

tinguish the same within the time prescribed by this act;

and the amount of such annual payment of any loan in any
year shall not be less than the amount of the principal of the

loan payable in any subsequent year. When a vote to the

foregoing effect has been passed, a sum sufficient to pay the

interest as it accrues on the bonds or notes issued as afore-

said, and to make such payments on the principal as may
be required by this act shall, without further vote, be as-

sessed by the assessors of the city annually thereafter, in the

same manner as other taxes, until the debt incurred thereby

is extinguished.

Section 3. This act shall take effect upon its passage.

Approved February 27, 1910.
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loan.


