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Town of
Stoneham may
fund and re-

fund certain
indebtedness.

Chap. 57 An Act to authorize the town of stoneham to fund
AND to refund CERTAIN INDEBTEDNESS.

Be it enacted, etc., as joJhncs:

Section 1. The town of Stoneham may extend from
time to time for a period not exceeding two years from the

date of the passage of this act, a part of the revenue loans

issued on account of the revenue of the year nineteen hundred
and eighteen and now outstanding, to an amount not ex-

ceeding forty thousand dollars, the same to be outside the

statutory limit of indebtedness. None of the uncollected

taxes outstanding prior to the first day of January, nineteen

hundred and nineteen, shall be appropriated for any other

purpose so long as there is outstanding any part of the said

revenue refunding loan.

Section 2. The said town is further authorized to incur

indebtedness, outside said statutory limit, to an amount not

exceeding thirty-five thousand dollars, and to issue notes of

the town therefor, to be denominated on their face, Stone-

ham Funding Loan, Act of 1919. The proceeds shall be

applied exclusively to the cancellation and extinction of cer-

tain indebtedness represented by notes issued in anticipation

of the revenue of the financial year nineteen hundred and
eighteen. The indebtedness so incurred shall be paid by such

annual payments, beginning not more than one year after the

date of issue of the first note, as will extinguish the loan in

not more than five years from its date; and the amount of

such annual payment in any year shall not be less than the

amount of the principal payable in any subsequent year. The
town shall, at the time of authorizing the said loan, provide

for the payment thereof by such annual payments as will ex-

tinguish the same within the time prescribed by this act, and

when such provision has been made the amount required

therefor shall, without further vote, be assessed annually

by the assessors of the town, in the same manner as other

taxes, until the said debt is extinguished.

Section 3. This act shall take effect upon its passage.
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