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Chajp. 89

May issue pre-
ferred stock.

Preferred stock
to be liable for
debts ill the
same manner as
general stock.

An Act to authorize the Washington mills company to issue
preferked stock.

Be it enacted^ etc., as follows:

Section 1. The Washington Mills Company, by a

vote of the holders of three-fourths of its general stock

at a meeting duly called for the purpose, is hereby au-

thorized to issue preferred stock to an amount not exceed-

ing five hundred and fifty thousand dollars, which shall be
divided into shares of one hundred dollars each. Holders
of said preferred stock shall be entitled to receive and said

company shall be bound to pay thereon such half-yearly

interest or dividends, not exceeding four per centum, as

shall be fixed by the vote authorizing the same and ex-

pressed in the certificates.

Section 2. Said preferred stock shall be liable for

the debts of the company, in the same manner as the

general stock, but the holders of said preferred stock shall

in no event be further liable for the debts of the company.
The preferred stock created under authority of this

act shall not render the general stockholders lial^le for

the debts or contracts of the company ; but in the event

of the dissolution of said company, or winding up of its

afiairs, the holders of said preferred stock shall be entitled

to full payment thereof, after all debts of said company
shall have been paid, before anj^ part of the assets of said

company shall be applied on account of the general stock.

Section 3. Every holder of general stock in said

company shall have the right to take his proportionate

share of said preferred stock by subscribing and paying
for the same within such time as shall be fixed therefor by
the vote authorizing the issue thereof.

Section 4. Said company shall have the right to

redeem said preferred stock at par after a fixed time,

to l)e expressed in the vote authorizing the same and in

the certificates : j)rovided, that no part thereof shall be

redeemed at any time when the debts of said company
exceed the amount of the general stock.

Section 5. This act shall take eflect upon its passage.

Approved March 13, 1890.
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Be it enacted, etc., as follows:

^w^e'ieva°or8 Section 1. No pcrsou, firm or corporation shall

determined. ' eiuploy or permit any person under fifteen years of age
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