
ACTS, 1987. - Chaps. 422, 423. 

amended by adding the following paragraph:-
(p) Actions brought pursuant to the provisions of section seventeen of 

chapter forty A. 

Approved October 20, 1987. 

Chapter 422. AN ACT RELATIVE TO CERTAIN PERSONAL LOANS 
MADE BY CREDIT UNIONS. 

Be it enacted, etc., as follows: 

Subdivision (A) of section 24 of chapter 171 of the General Laws is 
hereby amended by striking out paragraph 3, as appearing in the 1986 
Official Edition, and inserting in place thereof the following paragraph:-

3. A credit union having assets of less than one hundred thousand 
dollars may make loans evidenced by the note of the borrower and 
secured by a pledge or security interest in satisfactory collateral valued 
at not more that eighty-five per cent of its market value, in amounts not 
exceeding five thousand dollars; and a credit union having assets of more 
than one hundred thousand dollars may make loans evidenced by a pledge 
or security interest in satisfactory collateral valued at not more than 
ninety-five per cent of its market value, in amounts not exceeding seven 
thousand five hundred dollars or one per cent of assets, whichever is 
greater; provided, however, that a loan based on one per cent of assets 
shall not exceed forty thousand dollars. Each such loan made under this 
paragraph shall be payable within sixty months from the date of the note. 

Approved October 20, 1987. 

Chapter 423. AN ACT AUTHORIZING THE DIVISION OF CAPITAL 
PLANNING AND OPERATIONS TO CONVEY A 
CERTAIN PARCEL OF LAND IN THE CITY OF 
NEWBURYPORT UNDER THE CONTROL OF THE 
DEPARTMENT OF ENVIRONMENTAL MANAGEMENT 
TO THE NEWBURYPORT HOUSING AUTHORITY. 

Be it enacted, etc., as follows: 

SECTION 1. The deputy commissioner of the division of capital 
planning and operations is hereby authorized, subject to the provisions of 
sections forty E to forty J, inclusive, of chapter seven of the General 
Laws, to sell and convey by deed approved as to form by the attorney 
general, a certain parcel of forest and park land and a permanent 
easement located in the city of Newburyport, to the Newburyport 
Housing Authority, subject to the requirements of sections two to five, 
inclusive, of this act and to such additional terms and conditions as the 
deputy commissioner may prescribe, in consultation with the department 
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