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incurred, or any right accrued and established, or any
suit or prosecution, civil or criminal, pending or to be
instituted to enforce any right or penalty or punish any
offence under the authority of the repealed statutes.

Approved June 6, 1893.

Chcfp.4^24: An Act relative to a loan for the promotion of the abo-
lition OF GRADE CROSSINGS AND A SINKING FUND THEREFOR.

Be it enacted, etc., as follows:

Sinking fund SECTION 1. Upou issuins: anv bonds authorized bv
for payment of , ^ *- ''., ,.1 p ^

loan foraboii- chaptcT lour huudrcd and twenty-eight ot the acts or the

cr^o^s'inlaf
^ year eighteen hundred and ninety, chapters three hundred

and seventy-four and four hundred and thirty-three of the

acts of the year eighteen hundred and ninety-two, and
chapter two hundred and eighty-three of the acts of the

year eighteen hundred and ninety-three, for the abolition

of grade crossings, the treasurer and receiver general shall

establish a sinking fund for the payment of said bonds,
into which shall be paid any premiums received on the

sale of said bonds ; and he shall apportion thereto from
year to year, in addition, amounts sufficient with their

accumulations to extinguish at maturity the debt incurred

^"king'fJnd ^y the issue of said bonds. The amount necessary to
and interest to niect the auuual sinking fund requirements and to pay the
be raised by , ii niiii-ii • p
taxation. mtcrcst Oil Said bouds shall be raised by taxation from

year to year.
Repayment of Section 2. From the proceeds of the sale of the bonds
amouutsalready

. .
i
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• i •

expended. refeiTcd to in section one there shall be paid into the treas-

ury of the Commonwealth such amounts as may have been
already expended therefrom under the authority of the acts

mentioned in section one.

Section 3. This act shall take effect upon its passage.

Approved June 6, 1893.

Chap.425 -^N "^CT TO INCORPORATE THE FALL RIVER COLLATERAL LOAN ASSO-
CIATION.

Be it enacted, etc., as foUoios.

FaURi^^ej^coi- Sectiox 1. Johu D. Flint, Milton Eeed, William S.

Association Grecue, Benjamin Buffinton, William R, Warner, Thomas
ncorporate

. j^ Bordcu and Johu S. B. Clarke, their associates and
successors, are hereby made a corporation l)y the name
of the Fall River Collateral Loan Association, to be lo-

cated at Fall River, for the purpose of loaning money
upon pledge or mortgage of goods and chattels or of safe
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securities of every kind ; and all the powers and privi-
l^J'^^^'

^""''8'

leges necessary tor the execution of these purposes are

granted, and said corporation shall also have all the

powers and privileges and be subject to all the duties,

restrictions and liabilities set forth in chapter one hun-
dred and five of the Public Statutes and in all the general

laws which now are or hereafter may be in force in rela-

tion to such corporations.

Section 2. The capital stock of said corporation shall ('apHai stock.

be twenty-five thousand dollars, to be divided into shares

of one hundred dollars each, and to be paid for at such

times and in such manner as the board of directors shall

decide : provided, that no business shall be transacted by Nottocom-

said corporation until said amount of twenty-five thousand muir stock "s***

dollars is subscribed for and actually paid in ; and no cer- paid >". etc

tificate of shares shall be issued until the par value of such

shares shall have actually been paid in in cash. The said

corporation may increase its capital stock from time to time

until the same amounts to five hundred thousand dollars.

Sectiox 3. Said corporation is hereby authorized to Corporation

borrow money on its own notes, not exceeding the amount money°"°^

of its capital paid in, and for periods not exceeding one
year.

Section 4. The government of said corporation shall [^®%"'teand

be vested in a board of directors, chosen as the by-laws city, appoint-

/• 11 I -777 ment, etc.

may prescribe, conformably to law : provided, however,

that one director shall be appointed by the governor of

the Commonwealth and one shall be appointed by the

mayor of the city of Fall River ; and the board thus con-

stituted shall elect one of their number president, and
such other officers as may be deemed necessary. The
compensation of the directors appointed by the governor
and mayor for their services and attendance at meetings
shall be paid by the association.

Section 5. When the association has disposable funds, Loans on goods

it shall loan on all goods and chattels offered, embraced etc.

within its rules and regulations, in the order in which they
are offered, with this exception, that it may always dis-

criminate in favor of small loans to the indigent.

Section 6. All loans shall be for a time fixed, and not ^ed^^pTioroT'
more than one year, and the mortgagor or pledgor shall property, etc.

have a right to redeem his property mortgaged or pledged,

at any time before it is sold, in pursuance of the contract

between the parties, or before the right of redemption is
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each pledgor.
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foreclosed, on payment of the loan and rate of compen-
sation to the time of the ofler to redeem. No charges

shall be made for making a preliminary examination when
a loan is not made, nor for the examination of property
offered at the office of the association for pledge.

Section 7. The corporation shall give to each pledgor

a card inscribed with the name of the corporation, the

article or articles pledged, the name of the pledgor, the

amount of the loan, the rate of compensation, the date

when made, the date when payable, the page of the book
where recorded and a copy of sections eight and nine of

this act.

Section 8. Property pledged to the association must
be held one year, unless soonei redeemed, and if not re-

deemed within one year from the date of the loan shall be
sold at public auction, and the net surplus, after paying
loan charges and expenses of sale, shall be held one year
for the owner. All auction sales shall be advertised for

at least one week in two daily newspapers published in

Fall River. In case a savings bank deposit book pledged

to the association shall not be redeemed as above it shall

not be necessary for the association to sell the same at

public auction, but it may convert the same, or so much
thereof as may be necessary to pay the debt, in such

mode and at such time as in the judgment of the directors

will best secure the interest of all parties, holding the net

surplus as above for the owner
Section 9.

interest at a rate exceeding one and one half per centum
per month.

Section 10. The commissioners of savings banks shall

have access to the vaults, books and papers of the corpo-

ration, and it shall be their duty to inspect, examine and
inquire into its afi'airs and to take proceedings in regard

to them, in the same manner and to the same extent as if

said corporation was a savings bank, subject to all the

general laws which are now or hereafter may be in force

relating to such institutions in this regard. The returns

required to be made to the commissioners of savings

banks shall be in the form of a trial balance of its books,

and shall specify the different kinds of its liabilities

and the different kinds of its assets, stating the amounts
of each kind, together with such other information as may
be called for by said commissioners, in accordance with a

Said association shall in no case charge



officers of state
prison.
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bltink form to be furnished by said commissioners ; and
these returns shall be published in a newspaper of the city

of Fall River, at the expense of said corporation, at such

times and in such manner as may be directed by said com-
missioners, and in the annual report of said commissioners :

provided, however, that said commissioners may cause any Examination by

examination to be made by an expert, under their direc-
^*'*^'''"

tion, but at the expense of the corporation.

Approved June 6, 1893.

An Act kelating to certain officers in the state prison. 0]inv\ 49(5

Be it enacted, etc., as follows:

Section 1. All subordinate officers now employed or oath to be ad-

hereafter appointed for service in the state prison, before ^ubordiLale'"

proceeding with or entering upon the duties to which they

have been appointed, shall take and subscribe the oath

hereinafter provided, before any officer authorized by law

to administer an oath, the record of said oath to be at all

times in the possession of the warden.

[Form of Oath.]

T, A. B , do solemnly swear that I will bear true faith and allegiance
to the Commonwealth of Massachusetts, and will support the consti-

tution thereof. So help me, God.
I, A. B.,do solemnly swear that I will obey the lawful orders of all

my superior officers. So help me, God.
I, A. B., do solemnly swear and aflirm that I will faithfully and

impartially discharge and perform all the duties incumbent on me in

the olBce to which I have been appointed, according to the best of my
abilities and understanding, agreeably to the rules and regulations
of the constitution, the laws of the Commonwealth, and the rules

provided in accordance with law for the government of the state

prison. So help me, God.

Section 2. Each of said officers shall give bond with officers to give

sureties to the Commonwealth in the sum of one thousand °" ''^ '^'

dollars, to be approved by the commissioners of prisons,

conditioned that he will obey the rules of the institution

and faithfully perform all the duties incumbent upon him
as such officer, and not to depart from the service of the

Commonwealth, except upon at least ten daj's' notice in

writing given to the warden, unless sooner released from
said service by the warden. Such bond, with the approval

of the sureties endorsed thereon, shall be filed in the office

of the treasurer of the Commonwealth.
Section 3. This act shall take etfect upon its passage.

Approved June 6, 1893.


