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ers of said town. Said town may sell such securities at

public or private sale, but none of said bonds, notes or

scrip shall be issued or sold except in compliance with a

vote of the town.

Section 2. This act shall take effect upon its passage.

Approved June 9, 1893.

ChcipA34L An Act requiring a copy of the application to be attached

TO INSURANCE POLICIES IN CERTAIN CASES.

Be it enacted, etc., as follows:

Section 1. Section seventy-three of chapter two hun-

dred and fourteen of the acts of the year eighteen hundred

and eighty-seven as amended by chapter three hundred and

seventy-two of the acts of the year eighteen hundred and
ninety-two is hereby amended by inserting in the twenty-

ninth line thereof, after the word "misleading", the fol-

lowing words : — and provided, further, that every policy

which contains a reference to the application of the insured,

either as a part of the policy or as having any bearing

thereon, must have attached thereto a correct copy of the

application, and unless so attached the same shall not be

considered a part of the policy or received in evidence.

Each application for such policy shall have printed upon
it in large bold faced type the following words : — Under
the laws of Massachusetts, each applicant for a policy of

insurance to be issued hereunder is entitled to be fur-

nished with a copy of this application attached to any
policy issued thereon, — so as to read as follows : — Sec-

tion 73. When a policy of insurance is effected by any

person on his own life, or on another life in favor of some
person other than himself having an insurable interest

therein, the lawful beneficiary thereof, other than himself

or his legal representatives, shall be entitled to its pro-

ceeds, against the creditors and representatives of the per-

son effecting the same : provided, that, subject to the

statute of limitation, the amount of any premiums for said

insurance paid in fraud of creditors, with interest thereon,

shall inure to their benefit from the proceeds of the policy ;

but the company issuing the policy shall be discharged of

all liability thereon by payment of its proceeds in accord-

ance with its terms, unless, before such payment, the com-

pany shall have written notice by or in behalf of some
creditor, with specification of the amount claimed, claiming

to recover for certain premiums paid in fraud of creditors.
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In any claim arisins: under a policy which has been issued >vhen policy is
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* ,V^ . issued without
in this Commonwealth by any lire insurance company, meuicai examu

without previous medical examination, or without the meiu°etc!?to

knowledge and consent of the insured, or, in case said in- uruding.""**

sured be a minor, without the consent of the parent, guar-

dian or other person having legal custody of said minor,

the statements made in the application as to the age, phys-
ical condition and family history of the insured shall be

held to be valid and binding upon the company '.provided. Proviso.

hoicever, that the company shall not be debarred from
proving as a defence to such claim that said statements

were wilfully false, fraudulent, or misleading; and ^wo- copyofappH-

vided, further, that every policy which contains a reference auachJd to^er-

to the application of the insured, either as a part of the 'am policies,

policy or as having any bearing thereon, must have at-

tached thereto a correct copy of the application, and unless

so attached the same shall not be considered a part of the

policy or received in evidence. Each application for such
policy shall have printed upon it in large bold foced type
the following words : — Under the laws of Massachusetts,

each applicant for a policy of insurance to be issued here-

under is entitled to be furnished with a copy of this appli-

cation attached to any policy issued thereon. Any solicitor, penalties.

agent, examining physician or other person who shall

knowingly or wilfully make any false or fraudulent state-

ment or representation in or with reference to any appli-

cation for insurance, or who shall make any such statement

for the purpose of obtaining any fee, commission, money
or benefit in any corporation transacting business under
this act, shall be guilty of a misdemeanor, and upon con-

viction shall be punished by a fine of not less than one hun-
dred nor more than five hundred dollars, or imprisonment
in the county jail for not less than thirty days nor more
than one year, or both, at the discretion of the court ; and
any person who shall wilfully make a false statement of

any material fact or thing in a sworn statement as to the

death or disability of a policy or certificate holder in any
such corporation, for the purpose of procuring payment
of a benefit named in the certificate of such holder, shall

be guilty of perjury, and shall be proceeded against and
punished as provided by the statutes of the Common-
wealth in relation to the crime of perjury.

Section 2. This act shall take efi'ect upon its passage.

Ap2n-oved June 9, 1893.


