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by its president, treasurer and a majority of its directors,

and be filed in the office of the secretary of the Common-
wealth. Approved June 21, 1894.

Chc(n.50^ An Act relating to bonds issued by electric light com-

panies.

Be it enacted, etc., as follows

:

Repeal. SECTION 1. So much of section two of chapter three

hundred and seventy-one of the acts of the year eighteen

hundred and ninety, relative to bonds issued by electric

light companies, as provides that the proceeds of all bonds
shall be applied to the payment of obligations incurred

for the enlargement or extension of the plant or for the

purchase of real estate for the use of the company or for

the payment of liabilities existing at the time of the pas-

sage of said act, is hereby repealed.

Section 2. This act shall take efiect upon its passage.

Ap)proved June 21, 1894.

Chan 502 ^'^ ^^^ relative to the increase of" the capital stock and
BONDS of railroad CORPORATIONS.

Be it enacted, etc., as follows:

p. 8. 112, §60, Section sixty of chapter one hundred and twelve of the

Public Statutes is hereby amended by striking out all after

the word " Commonwealth", in the fifth line, and insert-

ing in place thereof the following words :— or of building

depots, or of abolishing grade crossings, or of making
permanent investments or improvements, or of funding

its floating debt, or of refunding its fiinded debt, or for

the payment of money borrowed for any lawful purpose,

or for other necessary and lawful purposes, may, from
time to time, with the approval of the railroad commis-
sioners, increase its capital stock or bonds beyond the

amounts fixed and limited by its articles of association or

its charter, or by any act of the general court concerning

the same. The amount of said increase shall be deter-

mined upon petition of the railroad corporation by the

board of railroad commissioners, who shall, within thirty

days after final hearing on said petition, file in the ofiice

of the secretary of the Commonwealth a certificate show-
ing the amount and purposes of the increase, and the com-
pany shall not apply such increase or the proceeds thereof

to any purpose not specified in said certificate, and may be


