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gaming are found upon said premises, the selectmen of

the town, or the mayor and aldermen of any city, except

the city of Boston, and in the city of Boston the board

of police, within such town or city where such club or

organization is situated, shall immediately notify the sec-

retary of the Commonwealth, and he shall, upon receipt

of such notice, declare the charter of said club void

;

and the secretary of the Commonwealth shall publish a

notice, in at least one newspaper published in the county

where said club or organization is situated, that such

incorporation is void and of no further etiect.

Sectiois" 2. Section two of chapter four hundred and Repeal, etc.

thirty-nine of the acts of the year eighteen hundred and
ninety as amended by section two of chapter two hundred

and twenty-six of the acts of the year eighteen hundred
and ninety-three is hereby repealed, but such repeal shall

not affect any proceeding now pending or any liability

heretofore incurred.

Section 3. This act shall take effect upon its passage.

Approved June 30, 1894.

An Act relative to the increase of the capital stock of (JJiap.54:S
STREET RAILWAY COMPANIES TO MEET EXPENSES INCIDENT TO

CHANGE OF MOTIVE POWER.

Be it enacted, etc., as foUoics

:

The board of railroad commissioners may, if it appears Railroad
. . . , -ji j_i 1 !• • i X 1 commissioners

to them that it is consistent with the public interests, and may authorize

subject to the provisions of existing laws governing street cm^pViTies'^o'^

railways operated with horses or other motive power, itocrforcenlta

authorize any street railway company to increase its capital purposes.

stock by issuing at not less than par a sufficient amount
thereof to pay the expenses incurred or to be incurred

in the change of its motive power from horse power to

electric power, or incident thereto, including power plant

and buildings, poles, wires, track, equipment, and all

other apparatus and electrical appliances, upon satisfying

said board that said expenses have been or will be neces-

sary to such change. Aj^oved June SO, 1894.

An Act to authorize the American bell telephone company (7^(^19.544
TO increase its capital stock.

Be it enacted, etc., as follows;

Section 1. The American Bell Telephone Company May increase

is hereby authorized to increase its capital stock in the
"""^^ ^ ^'"'^ "
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Proviso.

New shares to

be offered pro-
portionately to

stockholders at

market value,
etc.

Stock nnsub-
Bcribed for to be
sold at auction.

manner provided by law at such times and in such amounts
as it may from time to time determine : j^^'ovkled^ the

whole amount of the capital stock of said American
Bell Telephone Company shall not exceed hfty million

dollars.

Section 2. The new shares to the number necessary
to produce the amount necessary for the purposes for

which such increase is authorized shall be offered propor-
tionately to its stockholders, at the market value thereof

at the time of increase, as shall be determined by the com-
missioner of corporations, taking into account previous

sales of stock of the corporation and other pertinent con-
ditions. The directors shall cause written notice of such
increase to be given to each stockholder who was such at

the date of the vote to increase, stating the amount of
such increase and the proportion thereof in shares or por-

tions of shares which he would be entitled to receive on a
division of the same, and the price at which he is entitled

to take the same, and fixing a time, not less than fifteen

days from the date of such notice, within which he may
subscribe for such additional stock ; and each stockholder

may, within the time fixed, subscribe for his portion of

such stock, and the same shall be paid for in cash on the

issue of a certificate therefor.

Section 3. If, after the expiration of the notice pro-

vided for in the preceding section, any shares of such stock

remain unsubscribed for by the stockholders entitled to

take them, the directors shall sell the same at auction.

All shares to be disposed of at auction under the provi-

sions of this act shall be offered for sale to the highest

bidder, in the city of Boston or such city or town as may
be prescril)ed by such commissioner ; and notice of the

time and place of such sale shall be published at least five

times during the ten days immediately preceding the sale,

in such daily newspapers, not less than three in number,
as may be prescribed by such commissioner. No shares

shall be sold or issued for a less sum to be actually paid

in cash than the par value thereof.

Section 4. This act shall take effect upon its passage.

Approved June 30, 1894.


