
Acts, 1896.— Chap. 126. 87

maintain at North Adams a training school for nurses, for

the purpose of educating and training women for intelli-

gent and effective service to the sick and helpless.

Section 2. This act shall take effect upon its passage.

Approved March 3, 1896.

Chap.126An Act relative to mutual companies with a guaranty
CAPITAL.

Be it enacted, etc. , as foUoivs :

Section 1. Section thirty-nine of chapter five hundred iss*. 522, § 39,

/•I -1 111 amended.
and twenty-two 01 the acts 01 the year eighteen hundred
and ninety-four is herel)y amended by inserting in the

second line, after the word "organized", the words:—
nor by a mutual lire insurance company with a guaranty
capital of less than one hundred thousand dollars,— so

that the section as amended shall read as follows :— Sec- conditions

Hon 39. No policy shall be issued by a purely mutual cena[n'al'§''

fire insurance company hereafter organized, nor by a po^ncTermay

mutual fire insurance company with a guaranty capital i^^"®-

of less than one hundred thousand dollars, until not less

than one million dollars of insurance, in not less than four

hundred separate risks upon property located in Massachu-
setts, has been subscribed for and entered on its books

;

except that in any town of less than four thousand inhabi-

tants a company may be formed to insure only dwelling

houses, farm buildings, and their contents within such
town, and may issue policies when fifty thousand dollars

of insurance has been subscribed for. No officer or other

person whose duty it is to determine the character of the

risks, and upon whose decision the applications shall be
accepted or rejected by a mutual fire insurance company,
shall receive as any part of his compensation a commission
upon the premiums, but his compensation shall be a fixed

salary and such share of the net profits as the directors

may determine. Nor shall such officer or person afore-

said be an employee of any officer or agent of the com-
pany.

Section 2. This act shall take effect upon its passage.

Approved March 3, 1896.


