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Analysia to be
made annually,
etc.

Taking of
Bamples, etc.

Repeal.

To take effect

Nov. 1, 1896.

Section 7. The director of the experiment station

shall pay the analysis fees, as soon as received by him,

into the treasury of the station, and shall cause one
analysis or more of each fertilizer or fertilizer material to

be made annually, and shall publish the results from time
to time, with such additional information as the circum-
stances render advisable, provided such information re-

lates only to the composition of the fertilizer or fertilizer

material inspected. Said director is hereby authorized

in person or by deputy to take a sample, not exceeding-

two pounds in weight, for analysis, from any lot or

package of fertilizer or fertilizer material which may be
in the possession of any manufacturer, importer, agent
or dealer ; but said sample shall be drawn in the presence
of said party or parties in interest, or their representa-

tive, and taken from a parcel or a number of packages
which shall be not less than ten per cent, of the whole lot

inspected, and shall be thoroughly mixed and then
divided into two equal samples and placed in glass

vessels, and carefully sealed and a label placed on each,

stating the name or brand of the fertilizer or material

sampled, the name of the party from whose stock the

sample was drawn, and the time and place of drawing

;

ajid said label shall also l)e signed by the director or his

deputy and by the party or parties in interest, or their

representatives present at the drawing and sealing of said

sample ; one of said duplicate samples shall be retained

by the director and the other by the party whose stock

was sampled. All parties violating this act shall be
prosecuted by the director of said station.

Section 8. Chapter two hundred and ninety-six of

the acts of the year eighteen hundred and eighty-eight is

hereby repealed.

Section 9. This act shall take eftect on the first day
of November in the year eighteen hundred and ninety-six.

Approved Ap)ril 17, 1896.

ChciV 298 -^^ ^^"^ '^^ INCORPORATE THE WORCESTER COLLATERAL LOAN
ASSOCIATION.

Worcester
Collateral Loan
Association
incorporated.

Be it enacted, etc., as follows

:

Section 1. Stephen Salisbury, Elisha D. BufBngton,
Archelaus M. Howe, Francis H. Dewey, Lincoln N. Kin-
nicutt, Alexander DeWitt, John H. Goes, George T.
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Dewey, John S. Brigham, Charles Thornton Davis, Azro Worcester

L. D. Buxton, Charles L. Nichols, John F. Kyes, Henry Association

L. Parker, George F. Blake, Jr., and Charles E. Burn- '°'=°'P°--^'«d.

ham, their associates and successors, are hereby made a

corporation by the name of the Worcester Collateral Loan
Association, to be located at Worcester, for the purpose
of loaning money upon pledge or mortgage of goods and
chattels, or of safe securities of every kind ; and all the

powers and privileges necessary for the execution of these

purposes are hereby granted, and said corporation shall

also have all the powers and privileges and be subject to

all the duties, restrictions and liabilities set forth in

chapter one hundred and five of the Public Statutes and
in all the general laws which now are or hereafter may
be in force relating to such corporations.

Section 2. The capital stock of said corporation shall
^'^pitai stock.

be ten thousand dollars, to be divided into shares of one

hundred dollars each, and to be paid for at such times

and in such manner as the board of directors shall decide :

provided, that no business shall be transacted by said ^""o^'^"-

corporation until said amount of ten thousand dollars is

subscril)ed for and actually paid in ; and no certificate of

shares shall be issued until the par value of such shares

shall have actually been paid in in cash. The said cor-

poration may increase its capital stock from time to time

until the same amounts to two hundred thousand dollars.

Section 3. Said corporation is hereby authorized to May borrow on

borrow money on its own notes, not exceeding the amount ^ ^"° ^^'

of its capital paid in, and for periods not exceeding one

year.

Section 4. The government of said corporation shall
'^^^^'^^°^^-

be vested in a board of directors, chosen as the by-laAvs

may prescribe, conformably to law : provided, hoivever, Proviso.

that one director shall Ije appointed by the governor of

the Commonwealth and one shall be appointed by the

mayor of the city of Worcester ; and the board thus

constituted shall elect one of their number president,

and such officers as may be deemed necessary. The
compensation of the directors appointed by the governor
and mayor for their services and attendance at meetings
shall be paid l)y said corporation.

Section 5. When said corporation has disposable Loans.

funds it shall loan on all goods and chattels ofiered,

embraced within its rules and roirulations, in the order
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Duratlou of
loans, right of
redemption, etc,

Pledgor to be
given a card.

Unredeemed
property.

Savings bank
deposit boobs.

Interest.

CommisBioners
of savings
banlis to have
access to books,
etc.

in which they are offered, with this exception, that it

may always discriminate in favor of small loans to the

indigent.

Section 6. All loans shall be for a time fixed and not

more than one year, and the mortgagor or pledgor shall

have a right to redeem his property mortgaged or pledged,

at any time before it is sold, in pursuance of the contract

between the parties, or liefore the right of redemption is

foreclosed, on payment of the loan and rate of compen-
sation to the time of the offer to redeem. No charges

shall l)e made for making a preliminary examination when
a loan is not made, nor for the examination of property

offered at the office of the association for pledge.

Section 7 . The corporation shall give to each pledgor

a card inscribed with the name of the corporation, the

article or articles pledged, the name of the pledgor, the

amount of the loan, the rate of compensation, the date

when made, the date when payable, the page of the l)ook

where recorded, and a copy of sections eight and nine

of this act.

Section 8. Property pledged to the Worcester Col-

lateral Loan Association must be held one year, unless

sooner redeemed, and if not redeemed within one year

from the date of the loan shall be sold at public auction,

and the net surplus, after paying loan charges and ex-

penses of sale, shall lie held one year for the owner. All

auction sales shall be advertised for at least one week in

two daily newspapers pulilished in Worcester. In case

a savings l)ank deposit book pledged to the association

shall not be -redeemed as above it shall not be necessary

for the association to sell the same at public auction, but

it may convert the same or so much thereof as may be
necessary to pay the debt, in such mode and at such time

as in the judgment of the directors will Ijest secure the

interest of all parties, holding the net surplus as above
for the owner.

Section 9. Said association shall in no case charore

interest at a rate exceeding one and one half per cent,

per month.
Section 10. The commissioners of savings banks shall

have access to the vaults, books and papers of the cor-

poration, and it shall he their duty to inspect, examine
and inquire into its affairs and to take proceedings in

regard to them, in the same manner and to the same ex-
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tent as if vSaid corporation was a savings bank, subject

to all the general laws which are now or hereafter may
be in force relatin": to such institutions in this res-ard.

The returns required to be made to the commissioners Returns.

of savings banks shall be in the form of a trial balance

of its books, and shall specify the different kinds of its

liabilities and the different kinds of its assets, stating

the amounts of each kind, together with such other in-

formation as may be called for by said commissioners,

in accordance with a blank form to be furnished by said

commissioners ; and these returns shall be published in

a newspaper of the city of Worcester, at the expense of

said corporation, at such times and in such manner as

may be directed by said commissioners, and in the annual

report of said commissioners : provided, hoivevei', that said ^''o^'so.

commissioners may cause any examination to be made by
an expert, under their direction but at the expense of the

corporation. Approved April 17, 1896.

An Act relative to the vinevard grove company. Ohnn ^^99

Be it enacted, etc., as follows :

Section 1, All acts of the Vineyard Grove Company, Acts of vine-

its officers or directors, relating to the purchase of real compauy^con.

estate, and all deeds and conveyances to said corporation ^'™®''' ®"^-

of real estate in the town of Cottage City, are hereby
ratified, confirmed and made valid, and said corporation

is hereby authorized to hold, improve, manage and dis-

pose of all real estate at any time heretofore conveyed
to it, for its corporate purposes.

Section 2 . Said corporation is hereby authorized to May engage in

. • , ' T. • ^^ ^ • /»! • certain busi-
erect, maintain, and to engage in the business oi keeping ness.etc.

a hotel or hotels and bathing establishments, and to erect

such buildings as it may deem advisable, in said Cottage
City, and to construct and maintain upon and from its

lands over and into the tide waters a wharf or wharves
or other structures, or to extend or improve the same,
subject to the provisions of chapter nineteen of the Public
Statutes. Ajjproved April 17, 1896.

An Act RELAirv^E to the northern baptist education society.
(JJifij) QQO

Be it enacted, etc., as follows

:

Section 1. The Northern Baptist Education Society May use certain

may at its discretion use both principal and interest of for^purpose^s of
the society.


