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losses as may have occurred during the year, shall

annually set aside not less than ten per cent, of its remain-

ing earnings as a guaranty fund, until such fund amounts
to twenty-tive per cent, of its capital, which fund shall be
invested in the same manner as deposits in savings banks
are now or hereafter may be required to be invested.

Section 3. No such corporation shall hereafter com- Not to exercise

mence to exercise the powers and duties described in sec- and dutfe°'^ith-

tions seven and eight of said chapter four hundred and com?n4''8?onJr8^

thirteen of the acts of the year eighteen hundred and
^^nks*"^^

eighty-eight until it shall have applied for and received

the written authority of the board of commissioners of

savings banks so to do, and such board is hereby author-

ized to grant or to decline to grant such authority, after

such investigation of the affairs of the company as the

said board may deem expedient.

Section 4. This act shall take effect upon its passage.

Approved May 21, 1896.

An Act relative to the qualifications of firemen.
(7/«ttZ).424

Be it enacted, etc., asfolloivs:

Section 1 . I^ersons five feet five inches in height, and ?"fi[emenTn^

over, shall be eligible to appointment on the fire force of Boston.

the city of Boston, if otherwise qualified; and no rules

shall be made by the civil service commissioners in conflict

with the provisions of this section.

Section 2. This act shall take effect upon its passage.

Approved May 21, 1896.

An Act relative to discharges from the volunteer militia, ni^f^^ 4.0ft

Be it enacted, etc. , as follows

:

Section sixty-five of chapter three hundred and sixty- 1893, 367. § es,

ADiGndGd
seven of the acts of the year eighteen hundred and ninety-

three is hereby amended by adding at the end thereof the

following words : — after a hearing before the governor,
at which hearing such officer shall have the right to be
present with counsel, — so that said section as amended
will read as follows: — Section 65. An officer may be Discharge of

honorably discharged hj the commander-in-chief, upon the^vofunte'er

removal of residence from the state ; upon tender of resig-
'^''*''"-

nation ; upon the disbandment of the organization to

which he belongs ; or, if a staff officer, on the written

request of the officer appointing him ; or upon the qualifi-


