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Section 6. The capital stock of said corporation shall

not exceed one hundred thousand dollars, except that said

corporation may increase its capital stock subject to the

general laws applicable to such increase..

Section 7. Said corporation may from time to time,

by vote of the majority in interest of its stockholders,

issue coupon or registered bonds. To secure the payment
of such bonds, with interest thereon, said corporation may
make a mortgage of its road and franchise and of any part

of its other property, and may include in such mortgage
property thereafter to be acquired, and may therein re-

serve to its directors the right to sell or otherwise in due

course of business to dispose of property included therein

which may become worn, damaged or unsuitable for use

in the operation of its road, provided that an equivalent in

value is substituted therefor. All bonds issued shall first

be approved by some person appointed by the corpora-

tion for that purpose, who shall certify upon each bond
that it is properly issued and recorded. All stock and
bonds authorized by this iiict shall be issued and disposed

of in accordance "svith the provisions of all general laws

relative to the issue of stock and bonds by street railway

companies.

Section 8. Said company may acquire by purchase

and hold any water power and appurtenant lands for the

purpose of furnishing motive power for its own use or for

the use of any connecting street railway.

Section 1), All rights granted under this act shall be

null and void in case said railway shall be sold or leased

to any foreign corporation.

Section 10. This act shall take eifect upon its passage,

but shall become void unless said railway is constructed

and put in operation before the first day of July in the

year eighteen hundred and ninety-eight.

Approved 3Iay 25, 1896.

0/ittI>.431 -^^ ^^"^ '^'^ INCORPORATE THE MARTHA'S YIXEYAKD STREET RAIL-

WAY COMPANY AND TO AUTHORIZE IT TO LEASE OR PURCHASE
THE PROPERTY AND FRANCHISES OF THE COTTAGE CITY STREET

RAILWAY COMPANY,

Be it enacted, etc. , as folloivs :

JlTdste^"^" Section 1. John R. Graham, John A. Duggan, Fred-
RaHwajCom- grick H. Smith, Josiah Quincy, Frederick Nichols, Wil-
rated. liam H. Gallisoii and John F. Merrill, their associates and
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successors, are hereby made a corporation under the name
of the Martha's Vineyard Street Railway Company, with
all the powers and privileges and subject to all the duties,

liabilities and restrictions set forth in all general laws that

now are or hereafter may be in force relating to street

railway companies, except as hereinafter provided.

Section 2. Said company may construct and operate a May construct

railway, with single or double tracks, and with convenient railway ^in

^ '^

turn-outs and switches and necessary wires, poles ami
•='''"''»"> to^°8-

fixtures, over such locations upon any highways, bridges

or wharves in the towns of Edgartown, Cottage City,

Tisbury, West Tisbury and Chilmark, as shall from time

to time be granted by the selectmen of said towns respec-

tively, and upon such private land in said towns as said

company may acquire by lease or purchase.

Section 3. Said company may acquire by lease or May acquire

purchase all real estate necessary for its tracks, turn-outs, ertlue".'*'^^

"^^^

switches, power station, bridges and wharves, and for

all other uses incident to the proper carrying on of its

business.

Section 4. Said company may maintain and operate Motive power.

its railway by any motive power other than steam, and
may, with the consent of the selectmen of the towns of

Edgartown, Cottage City, Tisbury, West Tisbury and
Chilmark, erect poles and wires in places under the con-

trol of said selectmen, and may erect and maintain such

poles and wires upon private land acquired by purchase

or lease, as may be necessary to establish such motive
power and carry on its business.

Section 5. Said company is hereby authorized to May carry on

carry on the express business and to be a common carrier bJfshi'eBsre^tc.

for the conveyance of passengers, goods, parcels and
mails, subject to the provisions of chapter seventy-three

of the Public Statutes and to all laws relating to common
carriers and express companies.

Section 6. The capital stock of said corporation shall capUai stock.

not exceed one hundred and fifty thousand dollars, but
such capital stock may be increased according to the

general laws.

Section 7. Said company may from time to time, by May issue mort-

vote of a majority in interest of its stockholders, issue
^^^^ °° *' *

''*

coupon or registered bonds to an amount not exceeding
the amount of its capital stock actually paid in, which
bonds shall ])e payable in not exceeding twenty-five years
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from the date of issue thereof; and to secure payment

thereof, with interest thereon, said company may make a

mortgage of its railway, franchises and other property,

and may include therein property thereafter to be ac-

quired, and may therein reserve to its directors the right

to sell or otherwise in due course of business to dispose

of property included therein which may become worn,

damaged or otherwise unsuital)le for use in the operation

of its railway and the transaction of its business, provided

that an equivalent in value is substituted therefor. All

bonds issued shall tirst be approved by some person ap-

pointed by the corporation for that purpose, atIio shall

certify upon each bond that it is properly issued and
recorded.

Section 8. No stock or bonds shall be issued under

this act until the terms of such issue have been submitted

to the board of railroad commissioners and approved by
them, and all the provisions of the general laws relating

to the issue of stocks and bonds of street railway com-
panies have been complied with.

Section 9. Said Martha's Vinej^ard Street Eailway
Company is hereby authorized, Mdien it has been duly

organized, to lease or purchase the railway, franchise,

property, rights and easements of the Cottage City Street

Railway Company ; and the Cottage City Street Railway
Company is hereby authorized to lease or sell and convey

the same to the Martha's Vineyard Street Railway Com-
pany, which latter company shall, upon such lease or

conveyance and in accordance with the terms thereof,

have and enjo}' the powers and privileges and be subject

to the duties, liabilities and restrictions of the said Cot-

tage City Street Railway Comj^any : j^^'^vided, however^

that no such lease or purchase and sale shall be valid or

binding until the terms thereof have been agreed to by a

majority of the directors of each of said companies and by
a majority in interest of their respective stockholders at

meetings duly called for the purpose, and have l>een ap-

proved by the board of railroad commissioners in the

manner provided by law.

Section 10. The provisions of section four of chapter

three hundred and eight of the acts of the year eighteen

hundred and ninety-one are, so far as they are applicable,

made part hereof, and shall apply to any purchase and sale

by either of said companies hereunder.
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Section 1 1 . This act shall take effect upon its passage, Railway to be

but the right to locate and operate a street railway in any wiuiin'^thrTe

of the towns herein mentioned shall become void unless y^""'«'"=-

such railway is in operation therein within three years

from the passage of this act. Approved May 25, 1896.

An Act to extend the time within which the essex county QfiQ/n 432
STREET RAILWAY COMPANY MAY CONSTRUCT AND OPERATE ITS

RAILWAY.

Be it enacted, etc., as folloios

:

Section 1 . The time within which the Essex County Time extended.

Street Railway Company is authorized by chapter three

hiyidred and eighty-eight of the acts of the year eighteen

hundred and ninety-three to construct and operate its

railway is hereby extended to the first day of January in

the jear eighteen hundred and ninety-eight.

Section 2. This act shall take effect upon its passage.

Approved May 25, 1896.

An Act relative to the board of water commissioners and rijjrjj^ 4QQ
the water supply of the city of HAVERHILL. "^ *

Be it enacted, etc. , as foUotos :

Section 1. The board of water commissioners of the water commie-

city of Haverhill shall render to the city council of said erhiriTo*'report

city, annually, a report of its doings, including a state-
""^"''"y-

ment of its receipts and expenditures.

Section 2. The accounts of said board shall be audited Acconnts to

be audited.

annually by the city auditor.

Section 3. Said board, by unanimous vote of all the May seii certain

members thereof, with the approval of the mayor, shall

have full power and authority to sell any real estate under
the charge of the water department not included in the

watershed of the lakes, ponds, streams or basins from
which water for domestic purposes is taken, and to exe-

cute and deliver on behalf of the city such deeds or other

instruments as may be necessary to convey a full and com-
plete title to land so sold, to the purchaser or purchasers

thereof.

Section 4. Said board of water commissioners, by May seii certain

unanimous vote of all the members thereof, acting by and withinVhT

with the consent of the mayor, and of the city council of uie'^akelfetc.

said city, shall have full power and authority to sell any
lands lying within the watershed of the lakes, great pond,


