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Siuking fund.

Disbursement
of proceeds.

beyond the limit of indebteduess fixed by law for said city,

and for said purpose may issue from time to time bonds,

notes or scrip not exceeding said amount. Such bonds,

notes and scrip shall bear on their face the words, City

of Lynn Library Site Loan, Act of 1897, shall be pay-

able at the expiration of periods not exceeding twenty
years from the date of issue, and shall bear interest payable
semi-annually at a rate not exceeding four per cent, per
annum, and shall be signed by the mayor and treasurer of

said city. The said city may sell such securities at public

or private sale, or pledge the same for money borrowed for

the purpose aforesaid, upon such terms and conditions as

it may deem proper. The said city shall provide at the

time of contracting said loan for the establishment of a
sinking fund, and shall annually raise by taxation and con-
tribute to such fund a sum sufficient with the accumulations
thereof to pay the principal of said loan at maturity. The
said sinking fund shall remain inviolate and pledged to

the payment of said loan and shall be used for no other
purpose ; and said city shall raise annually by taxation a

sum sufficient to pay the interest as it accrues on said

bonds, notes and scrip.

Section 2. The proceeds of said loan shall be dis-

bursed by the treasurer of said city on the order of the
mayor and board of library trustees of said city, and not
otherwise.

Section 3. This act shall take efiect upon its passage.

Aiyproved April 21, 1897.

C7l(ip.2Q\ An Act to change the name of the mercantile loan and
TRUST COMPANY.

Be it enacted, etc., as follows

:

Name changed. Section 1. The name of the Mercantile Loan and
Trust Company, incorporated by chapter four hundred and
twenty-four of the acts of the year eighteen hundred and
eighty-eight, is hereby changed to the Mercantile Trust
Company.

Section 2. This act shall take efi*ect upon its passage.

Approved April 21, 1897.


