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Section 2. This act shall not apply to any suit now
pending. Ap^woved May 6, 1878.

An Act requiring certain reports and estimates of ex- Chap, 226
PENSE from the MANAGER OF THE TROY AND GREENFIELD

railroad and hoosac tunnel.

Be it enacted, tfcc, as folloios:

Section 1. The monthly report of the manager of the

Troy and Greenfield Railroad and Hoosac Tunnel, required

by section one of chapter seventy-seven of the acts of the

year eighteen hundred and seventy-five, shall contain a

full, specific and detailed statement of expenses incurred

on account of said road and tunnel, with a reference to the

provision of law under which said expense is authorized.

Section 2. Said report shall contain a statement of

all sums paid for salaries and for labor, and a Hst of the

persons to whom such have been paid.

Section 3. Said manager shall make a like report to

the legislature annually, on or before the first Wednesday
of January ; which report shall likewise contain a detailed

estimate of all sums to be required during the year then

next ensuing, and the reasons for the same.

Section 4. This act shall take effect upon its passage.

Ajyproved May 6, 1878.

An Act to authorize the purchasers of the franchise of

the SPRINGFIELD, ATHOL AND NORTH-EASTERN RAILROAD TO

organize A CORPORATION, AND OPERATE THE ROAD.

Be it enacted, &c., as follows

:

Section 1. Whenever the trustees under the mort-

gages of the Springfield, Athol and North-eastern Railroad

Company shall, by virtue of the powers therein contained,

sell the property and franchises of the mortgagor for the

purpose of foreclosure, the purchaser or purchasers shall,

on the completion of the conveyances to him or them, pro-

vided he or they have purchased the property and fran-

chises covered by both the mortgages now held against

said company, be with his or their associates and suc-

cessors, a corporation under the name of " The Spring-

field and North-eastern Railroad Company," with all the

rights, powers, privileges and franchises of the mort-

gagor, and free from any liability or debts incurred by the

mortgagor; and the said corporation shall be subject to all

the general laws relating to railroad corporations not incon-

sistent with the provisions of this act.

Section 2. Within thirty days after the last sale as

aforesaid, if the same parties have become purchasers at
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each of said sales, a meeting of the bondholders of said

Springfield, Athol and North-eastern Railroad Company-
shall be held at some convenient place on the line of said

railroad, after notice signed by one or more of the pur-

chasers at said sale, and by the trustees under each of the

mortgages, and published for a period of fourteen days
prior to the day of said meeting in at least one newspaper
printed in each county in which said railroad has a loca-

tion; which notice shall set forth that said meeting is for

the purpose of organizing the corporation under the pro-

visions of this act.

Sectiok 3. Each bondholder, who at the meeting pro-

vided for in the preceding section shall signify in writing
his election so to do, shall be entitled to receive in pay-

ment of his bonds a proportionate amount of the capital

stock of the corporation, to be determined as follows, to

wit: the whole capital stock shall be divided into two
parts for the bondholders under the respective mortgages,
which shall bear the same proportion to each other that

the price paid at the said sale under one mortgage bears to

the price paid at the said sale under the other mortgage,
and each bondholder shall be entitled to receive the same
proportion of the capital stock set apart for the bond-
holders under the same mortgage, that the amount of

his bonds with the interest thereon bears to the whole
amount of bonds and interest secured by said mortgage.
If he fails so to signify his election he shall receive his

ratable proportion of the proceeds of the sale, according to

the provisions of said mortgage. And the stockholders,

both by subscription and surrender of bonds, shall at said

meeting organize the corporation by the choice of a clerk

and a board of directors in accordance with law ; and may
transact any other business that may be required to com-
plete the organization of the corporation or to carry into

effect the purposes and provisions of this act : provided.,

however., that the capital stock of the said corporation shall

not be more than ten thousand dollars in excess of the

entire amount paid for all the before named property and
franchises at said sales.

Section 4. This act shall take effect upon its passage.

Approved May 6, 1878.

Chap. 228 ^^ -^^'^ relating to payments for burial purposes from
THE ESTATES OF DECEASED PERSONS.

Be it enacted, &c., as folloivs

:

Section 1. Probate courts, in the settlement of the


