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An Act to authorize the Worcester and nashda railroad Chap. 250
. COMPANY TO MORTGAGE ITS ROAD.

Be it enacted., (fcc, as follows:

Section 1. The Worcester and Nashua Raih-oad Com-
pany is authorized under the provisions of the statutes of

the Commonwealth of Massachusetts to mortgage the

whole or any part of its property, real or personal, includ-

ing its franchise, not exceeding in amount at any time the

capital paid in for the purpose of securing such bonds as

have been, or may be issued by said company, and its pre-

existing debts and liabilities : provided^ that any such ProviBo.

mortgage sliall be so drawn as to secure the bonds of the

Nashua and Rochester Railroad guaranteed by the Worces-
ter and Nashua Railroad Company, equally with the

bonds of said Worcester and Nashua Railroad Company, and
the annual rental or interest on the capital stock of said

Nashua and Rochester Railroad according to the terms of

the lease existing between it and the Worcester and Nashua
Railroad Company, or any modifioation thereof at the time

of said mortgage ; and provided., said mortgage shall not Proviso.

affect or discharge any valid attachment or lien on the

property of said Worcester and Nashua Railroad Company
existing at the date of said mortgage, and provided., also,

said mortgage shall not aifect the liabilities, if any there

are, of the said company to the bondholders and stock-

holders of the Lancaster Railroad Company.
Section 2. At the request of any owner or holder of May issue new

an}'' coupon bonds lawfully issued, the said Worcester and
^°"p°"

Nashua Railroad Company may issue new coupon bonds in

exchange for and in lieu of them, upon such terms and
under such regulations as may be prescribed by the board
of directors of said company, with the consent and
approval of the trustees to whom any mortgage or pledge

shall be executed. Such exchange of bonds shall not

affect the said mortgage, and said mortgage shall remain
in force for such new bonds : provided., that the old bonds proviso,

shall be cancelled and destroyed at the same time the new
bonds are exchanged in lieu thereof.

Section 3. This act shall take effect upon its passage.

Approved April 22, 1879.


