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Chap. 213 An Act to authorize the city of salemtotake certain flats
IN the north river.

Be it enacted, etc., as follows:

Section 1. For the purpose of abating the nuisance in

the city of Salem, in that part of the North River lying in

Salem above North Bridge, the said city may from time to

time purchase or otherwise take any or all of the flats lying
in the said North River, between North Street and Grove
Street, and southerly of the Essex Railroad, and fill and
raise the same to such grade as may be deemed necessary
or expedient. Such city shall within sixty days from the
time it shall take for such purpose said flats, or any of

them, file in the office of the registry of deeds for the

southern district of the county of Essex a description of

the flats so taken, as certain as is required in a common
conve3^ance of lands, and a statement that the same are

taken pursuant to the provisions of this act ; which said

description and statement shall be signed by the mayor of

said city, and the title of all flats so taken sliiill vest in the

city of Saleni in fee simple, and the same may be sold and
conveyed by said city in such manner as tlie city council

may determine ; and if any party whose flats are taken
shall agree with said city upon the damage done to him by
the said taking, the same shall be paid to him by the said

city forthwith.

Section 2. Any owner of flats so taken who cannot

agree with the said city as to the damage done to him by
said taking may have the same assessed by the county
commissioners ; and if either party is dissatisfied with the

estimate of the county commissioners said party may apply

for a jury to assess the damages ; and the proceedings

thereupon and the proceedings upon application to the

county commissioners shall be the same as provided for

the assessment of damages in laying out highways. The
respective rights and remedies of persons having different

or separate interests or estates in the same property as to

the disposition of the damages awarded or agrt-ed to under
this act shall be in all respects the same as they now are

in the case of property taken for the laying out of high-

ways.
Section 3. If any party shall apply for and obtain a

trial by jury, he sliall recover his legal costs after such

Assessment of
damages.

Trial by jury.
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application, if he shall recover a greater amount than the

award of the county commissioners with the accrued in-

terest thereon, otherwise he shall be liable for the legal

costs of the city of Salem. If said cit}^ shall make such costs

application and the verdict of the jury shall be less than
the amount awarded by the county commissioners, it shall

recover its legal costs, otherwise it shall be liable for the

legal costs of the other party.

Section 4. No application to the county commission-
ers to estimate damages for lands taken under this act

shall be sustained, unless made within three years from
the time of taking the same.

Section 5. The city council of the city of Salem is streets may be

hereby authorized to lay out, in the manner provided by '""^°"'-

the charter of said city, any street or way over any of the

flats referred to in this act.

Section 6. This act shall take effect on its acceptance subject to

by the city council of the city of Salem.
"

Approved April 21, 1881

Application to

be made within
three years.

acceptance.

An Act in relation to investments and deposits which Chap. 21-4
MAY BE MADE BY SAVINGS BANKS AND INSTITUTIONS FOR
SAVINGS.

Be it enacted, etc., as follows:

Section 1. In addition to the investments authorized investments

by section nine of chapter two hundred and three of the macknjy sivhtgs

acts of the year eighteen hundred and seventy-six, and ^^^^i^^-

the acts in amendment thereof and in addition thereto,

savings banks and institutions for savings may invest in

the first mortgage bonds of any railroad company incor-

porated under the authority of any of the New England
states and located wholly or in part in the same, which
is in possession of and operating its own road, and has
earned and paid regular dividends for the two years next
preceding such investment ; or in the first mortgage bonds
of any railroad thus located and incorporated, when said

bonds are guaranteed by said first named company ; or in

the bonds or notes of any railroad located wholly or in

part in and incorporated under the laws of this state, and
unencumbered by mortgage, and which has paida dividend
of not less than five per centum per annum upon its capi-

tal stock for two years next preceding such investment

;

or upon the note or notes of any citizen of this state, with
a pledge as collateral of any of the aforesaid securities at

no more than eighty per centum of the par value thereof:

provided, that the term "railroad," as used in this act shall rroviso.

not be construed to include street railways.


