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An Act to incorporate the guarantee assurance coMPANr Chap. 27
OF BOSTON.

Be it enacted, etc., as follows:

Section 1. William II. Goodwin, Frank Goodwin, corporators.

Henry P. Coffin, Nathaniel J. Bradlee, A. Davis Weld,
junior, William H. Hill, Ezra Farnsworth, J. Gardner
White, William I. Parker and Samuel Batchelder, junior,

their associates and successors, are made a corporation by
the name of the Guarantee Assurance Company of Boston, Name,

for the purposes hereinafter set forth ; to have its place of

business in the city of Boston, and to be subject to the

provisions of all general laws which now are or hereafter

may be in force in relation to like corporations.

Section 2. The capital stock of said company shall be CapUai stock.

two hundred thousand dollars, and may be increased to

one million of dollars by a vote of the stockholders, and
shall be invested in the same kind of securities in which
savings banks are required to invest.

Section 3. The said company is hereby authorized Powers.

and empowered to act within the limits of this Common-
wealth, and under the jurisdiction of the courts there-

of, as surety upon the official bond of any person to

the United States or to any official thereof, to the State of

Massachusetts or to any official thereof, to any county,

city or town, or to any officials thereof, to any judge of

probate or other court or magistrate, to any corporation or

association, public or private, and upon a bond to any
person or persons conditioned upon the performance of

any trust. Also, upon bonds to indemnify against loss any
person or persons who are responsible as surety or sureties,

upon a written instrument or otherwise, for the faithful

performance by others of any trust, office or duty. And
in any case where, by law or otherwise, two sureties are

required upon any obligation which this company is hereby

authorized to assure, this company may act as sole surety,

if so accepted and approved by the court or magistrate

named as the obligee in the bond. The judge of probate

may allow the premium to be charged as an item in the

final account.

Section 4. The amount of the responsibility incurred Responsibility,

by said company in behalf of any one person, partnership

or company shall not exceed the amount of ten per centum
upon its paid-in capital ; and in the case of bonds of trus-

tees and guardians filed in any probate court of this Com-
monwealth shall not exceed on any one bond five per
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centum of the net assets of the company ; nor in the case

of bonds by executors or administrators shall it exceed the

sura of fifteen thousand dollars upon any one bond.
Section 5. After deducting^ from the earnincrs of the

company (no part of the premiums received on risks not

teiminated being considered earnings), and from the in-

come of its invested funds, such an amount as shall have
been required for the costs of management, and for such
dividends not exceeding ten per centum per annum on the

capital stock as the directors may determine upon, the

residue shall be annually set apart for the purpose of con-

stituting a reserved fund for the payment of losses, until

the said reserved fund shall equal one-half the amount of

the capital stock paid in ; and, in case the reserved fund
shall ever be impaired, it shall be made up to the full

amount in the manner originally provided; and the said

capital stock shall in no case be impaired or diminished
until said reserved fund shall have been exhausted : jpro-

vided^ that whenever the said reserved fund shall equal

one-half the amount of the capital stock paid in, the earn-

ings of the company over and above the aforesaid dividend

of ten per centum j^^r annum, and the contributions

required to keep the said reserved fund entire, may there-

after be divided among the stockholders jjro rata in certifi-

cate of such portions of its actual surplus as the company
may from time to time determine, which shall be deemed
to be an increase of its capital stock to the extent of such
new certificates so issued ; but no such dividend shall be

made except from actual surplus funds of the company,
such surplus to be computed in the manner herein set

forth ; and provided, also, that in closing up the affairs of

said company, the amount then standing to the credit of

said reserved fund shall be divided among the stockhold-

ers in proportion to their respective shares.

Section 6. At the end of each and every second j-ear

from the date of every probate risk undertaken by said

company, one-third part of the premium received therefor

may be considered and treated as earnings, or the whole
premium upon such risks may be considered and treated

as earnings upon the allowance of the final account by the

court.

Section 7. For purposes of taxation, said corporation

shall be embraced in the provisions of section thirtj'-eight

of chapter thirteen of the Public Statutes. Said corpona-

tion shall also be subject to all general provisions of law
applicable to insurance companies having a specific capital.
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Section 8. The said company shall publish within ten statpmentof

days from the first day of January, April, July and Octo- fiabiuticH'tobe

ber in each year, in two or more newspapers published in pu'^''«'^<=<i-

the city of Boston, a statement of its assets and liabilities

sworn to by one of its officers.

Section 9. The books and investments of said com- Books, etc., to

pany shall be open to the inspection of the insurance gpecUon'of
"'

commissioner and of the tax commissioner of the Common- stockholders,

\vealth ; also to the inspection of the stockholders, subject

to such limitations as may be prescribed by the by-laws of

the company. Every stockholder shall be furnished with
a copy of the charter and bj^-laws of the company.
Section 10. This act shall take effect upon the first

day of June, A.D. eighteen hundred and eighty-two.

Approved February 21, 1882.

An Act concerning the correction of errors in copies of Chap. 28
RECORDS OF VOTES, AND THE PDBLICITY OF ELECTION RETURNS.

Be it enacted, etc., as follows:

Section 1. If, upon examination of the copies of the if returns are

records of votes as required by the forty-fifth section of Ifew'copLs'may

the seventh chapter of the Public Statutes, it shall appear goremorand
to the governor and council that any such copy is incom- councu.

plete or erroneous, they may order a new copy of the

record to be made and transmitted in the manner pro-

vided for making and transmitting the original return.

Said new copy shall be returned by the clerk of the city

or town within seven daj^s after the date of the order

requiring the same to be made, and if adjudged to be
correct and in conformity to the requirements of law
shall thereupon have the same force and eifect as an
original return correctly made and transmitted.

Section 2. Any city or town officer wilfully neglect- Penalty on offi-

ing or refusing to perform the duties required of hira
'^'^^ °'-'^'^sect.

under the preceding section shall be liable to the penalty

provided in the sixty-fifth section of the seventh chapter

of the Public Statutes.

Section 3. Upon the completion of the examination Publication in

of the copies of the records of votes by the governor and
e'lewspape

council, and the determination of the persons severally

appearing to be elected in accordance therewith, the sec-

retary of the Commonwealth shall furnish to every daily

newspaper in the Commonwealth, and to at least one news-

paper in every county where no daily newspaper is pub-

lished, if such 23aper shall apply for the same, an abstract

of the returns of votes and a statement of all cases where


