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May increase
capital stock.

Chap. 67 An Act to authorize an increase of the capital stock of
THE LOWELL HOSIERY COMPANY.

Be it enacted^ etc., as follows

:

Section 1. The Lowell Hosiery Company is hereby
authorized to increase its capital stock by an amount which
together with the capital heretofore authorized shall not
exceed in the aggregate three hundred thousand dollars,

and to invest such increase in real and personal estate

necessary and convenient for carrying on the business of
said company.
Section 2. This act shall take effect upon its passage.

Approved March 11, 1882.

Chap. 68 An Act to incorporate the new England quick transit
STEAMSHIP company.

Corporators.

Name jind

purpose.

Powers and
duties.

May construct
ship yards, etc.

Capital stock
and shares.

Be it enacted, etc., as follows

:

Section 1. Charles E. Moody, Henry Hastings, Thomas
H. Knowles, Irving A. Evans, James A. Penfield, Thomas
Dana, A. Perr}^ Bliven, Holmes M. Jernegan, J. Harley
Johnston, their associates and successors, are hereby made
a corporation by the name of the New England Quick
Transit Steamship Company, to be established in the city

of Boston for the purpose of building, chartering and sell-

ing vessels to be propelled by steam or other power, and
of transporting passengers and freight between Boston
and one or more foreign ports. Said corporation shall

possess all the powers and privileges and be subject to all

the duties, restrictions and liabilities set forth in chapters

one hundred and five and one hundred and six of the

Public Statutes, and in all general laws which now are or

hereafter may be in force relating to similar corporations

organized under the general laws of this Commonwealth,
so far as the same are applicable.

Section 2. Said corporation, subject to the general
laws, may purchase or construct and maintain such ship

yards, docks, wharves, elevators, warehouses and other
structures as may be necessary or convenient for its busi-

ness.

Section 3. The capital stock of said corporation shall

not be less than two million dollars and may be increased
from time to time by vote of the corporation to an amount
not exceeding five million dollars, and shall be divided
into shares of the par value of one hundred dollars each

;

but said corporation shall not begin its business until the

whole amount of the capital stock as then fixed shall have


