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gage, and now are or may hereafter be in the possession

of the trustee under said mortgage, shall not be computed
as a part of the debt of said Old Colony Railroad Com-
pany under the provisions of law relating to the issue

of bonds or notes. The cajntal stock of the Old Colony
Railroad Company, upon said union, shall not exceed the
amount of the authorized capital stock of said two corpo-
rations ; but it may, after said union, increase its capital

stock to twelve millions of dollars, the new stock to be
issued in accordance with existing laws, and the proceeds
thereof applied to the payment and reduction of its debt,

and to providing additional equipment and improvements
of its railroad and other property.

Section 3. Whenever said corporations shall vote to

unite as aforesaid, copies of the votes whereby such union
is assented to certified by the respective clerks of said

corporations shall be filed in the office of the secretary of

the Commonwealth, and also with the board of railroad

commissioners.
Section 4. This act shall take effect upon its passage.

Approved March 16, 1882.

Chap. 8 1 An Act to allow the new England trust company to make
ADDITIONAL INVESTMENTS.

Be it enacted, etc. , as follows

:

Section 1. The New England Trust Company, incor-

porated under chapter one hundred eighty-two of the acts

of the year eighteen hundred and sixty-nine, may, in addi-

tion to the investments which it is now authorized to

make, invest the mone3^s intrusted to it,, or in any way
received by it, in the notes of manufacturing corporations

created by the laws of any of the New England states,

the property of which is unencumbered by mortgage, and
which have paid a dividend for the two years next preced-

ing such investment ; also to take as collateral upon the

notes of individuals, citizens of this state, for a period not
exceeding four months, the bonds of cities in the United
States containing at least one hundred thousand inhab-

itants, whose net indebtedness does not exceed five per

cent, of the valuation of the taxable property therein, to

be ascertained by the last preceding city valuation for

the assessment of taxes, and selling in the market above
par : provided, that said bonds shall be taken at not over
eighty per cent, of the market value thereof.

Section 2. This act shall take effect upon its accept-

ance by the New England Trust Company.
Approved March 16, 1882.

[Acccptea April 10, ISSJ.J

May make
additional
inveutmenta.


