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Clerk to be
appointed.

place thereof the words " real estate not exempt from taxa-

tion under the provisions of section five of this chapter."

Section 4. This act shall take effect upon its passage.

Approved April 21, 1S82.

Chop. 176 An Act providing for a clerk for the police court of
CHELSEA.

Be it enacted, etc., as follows

:

Section 1. There shall be a clerk of the police court

of Chelsea, who shall be appointed in accordance with the

provisions of law relating to the appointment of clerks of

police courts, and who shall enter upon the discharge of

his duties on the first day of June in the year eighteen

hundred and eighty-two.

Section 2. Said clerk shall be subject to all the pro-

visions of law applicable to clerks of police courts.

Section 3. Said clerk shall receive from the county
of Suffolk an annual salary of eight hundred dollars.

Section 4. This act shall take effect upon its passage.

Approved April 21, 1882.

An Act to authorize the eastern railroad company to issue

preferred stock in exchange for certificates of indebt-

EDNESS.

Be it enacted, etc., as follows:

Section 1. The Eastern Railroad Company is author-
preierred stock.

-^^^^ ^^ iucreasc its Capital stock by issuing not more than

five million dollars in shares of the par value of one hun-

dred dollars each, which shall be designated as preferred

stock. Upon the tender to said corporation of any portion

of its certificates of indebtedness not exceeding five mil-

lion dollars in amount, said corporation shall accept such

certificates so tendered at their face value and issue such

preferred stock in lieu thereof at its par value. After

receiving the certificates so surrendered said corporation

shall forthwith deliver the same to the trustees named in

chapter two hundred and thirty-six of the acts of tiie year

eighteen hundred and seventy-six, ai'id said trustees shall

accept, cancel and discharge the certificates so delivered.

Section 2. The holders of said preferred stock shall

annually receive out of the net earningsi of said corporation

not more than six dollars per share to be paid in semi-

annual instalments in such sums as the directors of said

corporation may detcrmiiu-.

I'roviHionsof Section 3. Nothing in this act contained shall prevent
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