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destruction by fire, in any part of this Commonwealth ; with all

the powers and privileges, and subject to all the duties, restric-

tions and liabilities, set forth in the thirty-seventh and forty-fourth

chapters of the Revised Statutes. [Approved by the Governor,

March 10, 1840.]

ChCLV, 31 . *" ^^^ "* "deduce the Capital Slock of the Chariestown Bank, in Charlestown.

BE it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

as follows

:

Sect. 1. The President, Directors and Company of the

Charlestown Bank, in Charlestown, are hereby authorized to

reduce their present capital stock to the sum of one hundred

thousand dollars : provided, that no dividends of any part of the

present capital stock of said bank shall be made, nor shall this

act be in force, until the bank commissioners, or a majority of

them, shall have certified their opinion, in writing, to the Gov-
ernor and Council, that the said corporation has sufficient funds

for the payment of all notes, bills, deposites and other demands
existing against it ; and that after payment thereof, the net sum
of one hundred thousand dollars will remain in said bank, as cap-

ital stock, in funds available for all usual and proper banking pur-

poses.

Sect. 2. To reduce the said capital stock as aforesaid, the

said corporation shall extinguish five hundred shares therein,

which have been transferred to it in pledge or otherwise, and

have become its property, so that each of the remaining one

thousand shares shall be of the par value of one hundred dollars.

Sect. 3. From and after the time when the said certificate

of said commissioners shall have been made and delivered as

aforesaid, all the rights, duties and liabilities of said corporation

shall have relation to and be governed by said reduced capital of

one hundred thousand dollars ; and until said certificate shall

have been made and delivered as aforesaid, the said corporation

shall pay into the treasury of this Commonwealth the tax required

by law to be paid on the present capital of said bank. \Jipproved

by the Governor, March 12, 1840.]
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An Act to incorporate the Sheffield Academy.

BE it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the some,

as follows

:

Sect. 1. Edward F. Ensign, Moses Forbes, and .Joseph

Willcox, their associates and successors, are hereby made a

corj)oration, by the name of the Sheffield Academy, to be estab-

lished in Sheffield, in the county of Berkshire ; with all the

powers and privileges, and subject to all the duties, restrictions

and liabilities, set forth in the forty-fourth chapter of the Revised

Statutes.

Sect. 2. The corporation may hold real and personal estate

to the amount of ten thousand dollars, to be devoted exclusively

to purposes of education.

12, 1840.]
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