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An Act to complete the construction of the Western Rail-road. C^hnT) 131
BE it enacted by the Senate and House of Representatives^

in General Court assembled, and by the authority of the

same, as follows :

Sect. 1. The treasurer of the Commonweahli is hereby Treasurer au-

authorized and directed to issue scrip or certificates of debt, in fho^zed to

1
, issue scrip to

the name and in behalf of the Commonwealth, and under his Western iiail-

signature and the seal of the Commonwealth, for the sum of road Corpora-

seven hundred thousand dollars, which may be expressed in the jg700,ooo.

currency of Great Britain, and shall be payable to the bearer

thereof in London, and bearing an interest of five per cent, per

annum, payable semi-annually in London, on the first days of

April and October, with warrants for the interest attached

thereto, signed by the treasurer ; which scrip or certificates shall

be redeemable in London at the end of thirty years from the

date thereof, and in no case exceeding thirty years from the first

day of October, in the year one thousand eight hundred and

forty-three, and shall be countersigned by the governor of the

Commonwealth, and be deemed a pledge of the faith and credit

of the Commonwealth for the redemption thereof. And the

treasurer of the Commonwealth, under the conditions hereinafter

provided, shall deliver the same to the treasurer of the Western
Rail-road Corporation, for the purpose of enabling the said cor-

poration to complete and put in operation the Western Rail-

road, and the Albany and West Stockbridge Rail-road.

Sect. 2. Whenever it sliall be made to appear, to the satis- On what condi-

faction of the governor and council, that at least one half of the
wha^t quantities

last instalment of the scrip authorized to be delivered to the the scrip may

treasurer of said corporation by the Act passed on the twenty-
[he'iorporaiion

third day of March, in the year one thousand eight hundred and

thirty-nine, shall have been expended or appropriated for the

construction of tiie Western Rail-road, or for putting the same
in operation ; and when the said corporation shall have laid an

assessment of five per cent, on their capital stock, to be ex-

pended as provided in the preceding section, and shall have col-

lected from the private stockholders seventy-five per cent, of the

part of said assessment due from them, and shall have filed a

certificate thereof in the office of the treasurer of the Common-
wealth, signed by the directors of said corporation, scrip to the

amount of two hundred thousand dollars, authorized to be issued

as aforesaid, shall be delivered to the treasurer of said corpora-

tion. And when said corporation shall have laid a further

assessment of five per cent, on their capital stock, to be ex-

pended as aforesaid, and shall have collected from the private

stockholders seventy-five per cent, of the part of said assess-

ment due from them, and shall have filed a certificate thereof in

the office of the treasurer of the Commonwealth, other scrip to

the amount of two hundred thousand dollars shall be delivered to

the treasurer of said corporation. And when said corporation

shall have laid a further assessment of five per cent, on their

capital stock, to be expended as aforesaid, and shall have col-
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lected from the private stockholders seventy-five per cent, of the

part of said further assessment due from them, and shall have

tiled a certificate thereof in the office ot llie treasurer of the

Commonwealth, other scrip to the amount of two hundred thou-

sand dollars shall be delivered to the treasurer of said corpora-

tion. And when said corporation shall have laid a further assess-

ment of five per cent, on their capital stock, to be expended as

aforesaid, and shall have collected from the private stockholders

seventy-five per cent, of the part of said assessment due from

them, and shall have filed a certificate thereof in the office of the

treasurer of the Commonwealth, the residue of said scrip shall

be delivered to the treasurer of said corporation.

Provision for Sect. 3. The premium or profits on the sales of said scrip,

siukb^'fund.'*^^
shall, when received, be paid to the commissioners of the sink-

ing fund of the Western Rail-road corporation ; and after said

road is opened for use, a sum equal to one per cent, on the

amount of said scrip shall be annually set apart from the income
of said road, and paid to the said commissioners ; and the whole

thereof shall be added to said sinking fund, and be managed,

invested and appropriated as is provided by law in relation

thereto.

Specification of Sect. 4. This Act shall not take effect until said corpora-

tiorsTvii'icii'are
^'^"' ^^ ^" annual meeting, or at a special meeting duly notified

to he complied for that purposc, sliall have assented to the provisions thereof,

^oraiim/''^
'^°'^" ^"^ ^^^'^'^ have executed to the Commonwealth a bond in such

form as the attorney general shall prescribe, conditioned that

said corporation shall comply with the provisions of this Act,

and shall faithfully expend the proceeds of said scrip as is herein

provided, and shall indemnify and save harmless the Common-
wealth from all loss or inconvenience on account of said scrip;

and that said corporation shall well and truly pay the principal

sum of said scrip punctually in London, when the same shall

become due and payable, or such part thereof as the sinking

fund aforesaid shall be insufficient to pay, and the interest thereon

semi-annually in London as the same shall fall due ; and shall

also re-affirm to the Commonwealth, by a suitable instrument or

instruments, to be prepared for that purpose under the direction

of the attorney general, the conveyance of their entire road with

its income and all the franchise and property to them belonging,

together with any interest they now have or may hereafter obtain

in the Albany and West Stockbridge Rail-road, or in the Hud-
son and Berkshire Rail-road, or any agreement, lease or con-

tract of transportation which they now have or may hereafter

obtain from or with the Albany and West Stockbridge Rail-road

comj)any, or the Hudson and Berkshire Rail-road company,
and all the rights of said corporation under any such agreement,

lease or contract of transportation or in and to both of said roads,

whether now held, or hereafter to be procured ; the whole

thereof to be held by the Commonwealth as a pledge or mort-

gage to secure the performance of all the conditions of said bond:

provided, that the Commonwealth shall not take possession of
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said pledged or mortgaged property, or any part thereof, under

and by virtue of said mortgage, unless for a substantial breach of

some condition of said bond.

Sect. 5. In case a vacancy shall, at anytime during the Vacancy in

recess of the legislature, exist in that portion of the board of
parTp^ihe"

directors to be chosen on the part of the State, the same shall State,—how

be filled by the governor and council.
^"^'^'

Sect. 6. This Act shall take effect from and after the per- See fourth sec-

formance of the conditions prescribed in the fourth section
''**"*

thereof. [Approved by the Governor, March 18, 1841.]

An Act concerning the Ipswich Manufacturing' Company. \yfl(ip Lij4>.

BE it enacted by the Senate and House of Representatives,

in General Court assembled, and by the authority of the same,

as follows :

Sect. 1. The Ipswich Manufacturing Company may hold Additional

and possess such real estate not exceeding in value the sum of
faTe which may

twenty-five thousand dollars, and such personal estate not exceed- be held,

ing in value the sum of twenty-five thousand dollars, in addition

to the real and personal estate which they are now authorized to

hold and possess, as may be necessary and convenient for the

purposes mentioned in the Act passed on the eleventh day of

June in the year one thousand eight hundred and twenty-eight,

by which said company was incorporated.

Sect. 2. The said corporation are hereby authorized to ex- Buildings may

tend the factory buildings now owned and occupied by them over
overiide^ wa-

the tide water and upon the flats of Ipswich river, to an extent ler—

not exceeding two hundred feet from the north-easterly end of

their factory : provided, however, that this section shall not take

effect until the said corporation shall obtain the assent of the town —with consent

of Ipswich, at a legal meeting of the inhabitants of said town, and ^^"^® ^°'^°'

also the assent of the county commissioners of the county of Es-

sex, and until the said corporation shall have filed certificates

thereof signed by the town-clerk of said Ipswich, and by said

county commissioners in the office of the secretary of this Com-
monwealth. [Jipproved by the Governor, JMarch 18, 1841.]
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