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An Act concerning the property of Common School Districts.

BE it enacted by the Senate and House of Representa-

tives^ in General Court assembled, and by the authority of
the same :

All property belonging to common school districts, the

income of which is appropriated to the purposes of educa-

tion, is hereby exempted from taxation. [Aj^jjroved by the

Governor, March 24, 1843.J

An Act to incorporate the Atlantic Mutual Insurance Company.

BE it enacted by the Senate a?id House of Represetita-

tives, in General Court assem,bled, a?id by the authority of
the same, as folloivs

:

Sect. 1. Mark Healy, John Henshaw, Joshua Sears,

Robert G. Shaw, William Ward, their associates and suc-

cessors, and all persons who shall become holders of policies

of the associates hereafter, are hereby made a corporation,

by the name of the Atlantic Mutual Insurance Company,
to be established in the city of Boston, for the purpose of

making maritime loans and insurance against maritime

losses and insurance against fire, on the principle of a mu-
tual insurance company, and for this purpose shall have all

the powers and privileges, and be subject to all duties,

restrictions and liabilities, set forth in the thirty-seventh and

forty-fourth chapters of the Revised Statutes, so far as the

same are applicable to the corporation hereby created, to

continue for the term of twenty years.

Sect, 2. No person effecting insurance with the said

company on any marine risk, shall be liable in any court

beyond the premium paid by him or secured to be paid.

Sect. 3. No marine policy shall be issued, until applica-

tion shall be made for marine insurance, for the sum of five

hundred thousand dollars; and no fire policy, until applica-

tion shall be made for insurance against fire, to the amount

of fifty thousand dollars.

Sect. 4. All funds received by or remaining with said

company shall be invested in such stocks or securities as

are now required by law of insurance companies already

incorporated, and no division thereof shall be made among
the stockholders until the same shall exceed the sum of

two hundred thousand dollars ;
and when it shall exceed

that sum, the surplus may be divided among the parties

legally entitled thereto, and, in making such division, the

assured of the first year, or their legal representatives,

shall be first paid, and then those of the second year, and

in this order from year to year
;
and the assured of any

particular year shall be paid rateably and without prefer-

ence. [Approved by the Governor, March 24, 1843.]


