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Regulation.

Chap. 92.

Wills duly
made abroad,
by inhabitants
of this State,

may be proved,
&c., in this

state.

So of wills of
inhabitants of
other States.

Repeal.

continue for the term of ten years therefrom ; and at the

place where the said toll shall be taken or received, there

shall be erected and kept constantly exposed to view, a

sign-board, with the rates of toll fairly and legibly written

thereon in large letters.

Sect. 3. The Legislature shall have the power to regu-

late the rates of toll to be taken at said bridge, to amend,
alter, or repeal this act at their discretion; any thing herein

before contained to the contrary notwithstanding. \_Ap-

proved by the Governor^ March 24, 1843.]

An Act concerning Foreign Wills.

BE it enacted by the Senate and House of Representa-

tives^ in General Court assembled, and by the authority of
the same, as follows :

Sect. 1. Any will of an inhabitant of this State made
in any other of the United States, or in any foreign country,

and which might be proved and allowed according to the

laws of such State or country, may be proved and recorded

in this State, and may be proceeded in, and have the same
effect, as if it had been executed conformably to the pro-

visions of section sixth, of chapter sixty-second of the Re-
vised Statutes.

Sect. 2. Any will of an inhabitant of any other State or

country not made in this State, and which might be proved

and allowed according to the laws of the State or country

where the will was made, may be proved and recorded in

this State, and any estate of the testator found in this Com-
monwealth shall be disposed of according to said will and
the laws of this Commonwealth in the same manner as if

said will had been executed according to the laws of this

State.

Sect. 3. All laws inconsistent with the provisions in

this law are hereby repealed. [Approved by the Governor,

March 24, 1843.]

Chap. 93. An Act to regulate Banks and Banking.

BE it enacted by the Senate a?id House of Representa-

tives, in General Cornet assembled, and by the aiithority of
the saine, as follows :

Respecting sur- Sect. 1. In every case in which the stockholders of a

ter &c
°^'^^^'^' ^^^^^ may desire, under existing laws, to surrender their

charter, and in every case in which a bank has been au-

thorized to reduce its capital stock, the governor, with the

advice of the council, shall appoint a special commissioner,

who shall exercise the powers and perform all the duties

conferred upon and required of bank commissioners by the

acts passed February twenty-third, and April thirteenth, in

the year one thousand eight hundred and thirty-eight, so

far as the same relates to the surrender of bank charters
;
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and the said special commissioners shall receive for their

services five dollars per day, to be paid by the bank for

which the said services are performed.
Sect. 2. No cashier of a bank, nor any officer under ^°°ffi*=|'; <*f*

him shall be permitted to hire money of the bank in which money of the

he is employed. bank.

Sect. 3. At the annual meeting of the stockholders in the Committee of

several banks, they shall choose a committee of examina- exammation—

tioii, to consist of not less than three persons who are stock-

holders, and not directors therein, who shall perform the

duties hereinafter specified.

Sect. 4. Said committee or a majority of them shall, —to make s tat-

whenever they may consider it necessary, at least once in ed visits, and
•', •', •!• I- -i \ r !•• e-^amine all the

every six months, and within thirty days before every divi- affairs of the

dend is paid, visit their bank and thoroiiffhly inspect and bank, and state
L

'
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examine all its afiairs, and make any and all such inquiries oath,

as may be necessary to ascertain the true condition of the

institution. They shall then make a statement in the form
of the annual return required by the sixty-fifth section of
the thirty-sixth chapter of the Revised Statutes, which
statement the said committee shall sign, and make oath to

the truth of the same, according to their best knowledge
and belief, before a justice of the peace: and said statement
shall be kept in the bank, subject, during bank hours, to the

inspection of any stockholder thereof

Sect. 5. A book shall be kept in every bank, in which Discount book,

shall be entered all notes and bills ofiered for discount to the

board of directors, specifying all that are discounted.

Sect. 6. At the semi-annual meetings of the examining Semi-annual

committee, all the books of the bank shall be opened under '"^^^"^ss-

their direction, to the inspection of any stockholder therein,

who may desire to examine them. And reasonable notice

of the time of these meetings, and also of the provisions of

this section, shall be given to each and every stockholder
by the committee.

Sect. 7. No dividend shall be paid by anybank to its stock- Dividends,

holders, until the aforesaid committee have certified, under ^ ^'^P^y^

oath, that, according to the best of their judgment and be-

lief, the bank can pay the proposed dividend out of the

profits on hand
; and have filed the certificate with the town

clerk of the town or city wherein the bank is located.

Sect. 8. Every bank neglecting to comply with the pro- Forfeiture,

visions of this act, shall be subject to the forfeiture of five

hundred dollars.

Sect. 9. One eighth of the stockholders, in number or 9"^"=^l^,°f
value, in any bank, may, whenever they consider it neces- ers may choose

sary, choose a committee of their own number, to make an from them-

investigation of its concerns; and if, upon examination, miuel^ofT-'
said committee shall be of opinion that the bank is insol- vestigation—

vent, or that its condition is such as to render its further

8
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progress hazardous to Ihe public, or to those having funds in

^n\°hrcJndU ^^^ custody, or that the bank has exceeded its powers, or has
tion of the bank failed to comply with all the rules, restrictions and conditions

tendent^"^^""^'
P''°^i^^^ ^Y '^^^'j ^^ey shall forthwith report the facts in the
case to one of the justices of the supreme judicial court, and
if, upon inquiry into the circumstances of the bank, the said

w^enmavissue J'^^^'^^ shall cousider it necessary, he may issue an injunction

thereon— to restrain such corporation, in whole or in part, from far-

ther proceeding with, its business, until a hearing of the

said corporation can be had; and said justice shall forlh-

said^repon— with issue such process, and after a full hearing of said

corporation upon the matters aforesaid, may dissolve or

modify the said injunction, or make the same perpetual and
make such orders and decrees to suspend, restram or pro-

hibit the further prosecuting of the business of such corpo-
ration as may be needful in the premises, according to the
course of chancery proceedings; and at his discretion may

be'appXted'.^^
appoint agents or receivers to take possession of the prop-
erty and eifects of the corporation, subject to such rules and
orders as may, from time to time, be prescribed by the su-

prenje judicial court, or any justice thereof in vacation.

Respeotini? Sect. 10. In all cases where more than one bank is es-
daysof annual tablislied in the same town or city, the annual meeting for

choice of directors shall be held on different days in the

different banks, beginning on the first Monday in October,

and continuing on successive days, taking the banks in the

order in which they are arranged in the bank abstract, pub-
lished by the secretary of the Commonwealth in the year
preceding the time of said annual meeting.

Back's to pay Sect. 11. No bank shall be allowed to payout from

their own!''^
their own counters any bills excepting their own. [Ap-
proved by Ihe Governor^ March 24, 1S43.]

CIlClV. 94. -^^ ^'^^ ^^ addition to an Act concerning Elections.

BE it enacted by the Senate raid House of Representa-

tives, in General Court assembled, and by the aiUhority of
the same, as follorcs

:

Suisetiawre- So much of the second section of the act concerning
pealed.

elections, approved on the ninth day of March, in the year
one thousand eight himdrcd and thirty-nine, as provides for

closing the pf)lls at sunset on days of election, is hereby
repealed. [Approved by the Governor, March 24, 1843]

ChctP' 95. -An Act authorizing the Treasurer to receive the monfv to be paid to Massa-
chusetts, under the provisions of the Treaty ol Washington.

BE it enacted by the Senate and House of Representa-

tives, in Genera/ Court assembled, and by the authority of
the same, as follows :

Receipt of Sect. 1. The treasurer and receiver general of this Com-

the°late"treaV monwealth is hereby authorized and directed to receive

from the treasury of the United States such sum or sums


