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powers and privileges, and be subject to all the duties,

liabilities and restrictions, set forth in the thirty-eighth

and forty-fourth chapters of the Revised Statutes, and this

act shall continue in force for the term of twenty years. For twenty

[Approved by the Governor, Feb. 12, 1844.]
y"^'"-

An Act to incorporate the Salem Insurance Company. ChcLB' 23.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the same, as folloivs :

Sect. 1. Gilbert G. Newhall, David Pingree, and Joseph ^^^^°"|
'"°°''"

S. Cabot, their associates and successors, are hereby made ^°^^ ^

a corporation, by the name of the Salem Insurance Com-
pany, for the term of twenty years, for the purpose of in- For twenty

suring against maritime losses, and losses by fire, with all
^'^^]^'

the powers and privileges, and subject to all the duties,
^.Vmarfne^'^®

restrictions, and liabilities, set forth in the thirty-seventh risks,

and forty-fourth chapters of the Revised Statutes, and in

the thirty-fifth and one hundred seventy-eighth chapters of

the acts of the year one thousand eight hundred and thirty-

eight.

Sect. 2. Said corporation may hold any estate, real or Real estate not

personal, for the use of said company, provided that the $io,ooo, except,

real estate shall not exceed ten thousand dollars, except &-c.

such as may be taken for debt, or held as collateral security

for money due said company.
Sect. 3. The capital stock of said company shall be Capital stock

one hundred thousand dollars, and shall be divided into
shares°of s'loo

shares of one hundred dollars each, and shall be collected paid in instai-

'

and paid in, in such instalments, and under such penalties,
^enaiues^tlf'^be

as the president and directors of said company shall order prescribed by

and appoint. [Approved by the Governor, Feb. 14, 1844.] directors.

An Act restoring the Salaries of the Justices of the Supreme Judicial Court. (Jhctp. '2Ai.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the authority of
the sam,e, as folloivs :

Sect. 1. So much of the first section of an act, approved Restorationof

by the governor on the seventh day of March, in the year sca!"befo?e^
^

one thousand eight hundred and forty-three, entitled "an April, i843.

act establishing the salaries of certain public ofiicers," as

provides that the chief justice of the supreme judicial court
shall receive three thousand dollars, and the associate jus-

tices of the supreme judicial court, each the sum of twen-
ty-five hundred dollars, be and hereby is repealed; and so

much of the eighty-first chapter of the Revised Statutes as
is contained in the sixty-first section thereof, and was
repealed by the third section of the aforesaid act of the
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seventh of March, in the year one thousand eight hundred
and forty-three, is hereby revived.

Sect. 2. The chief justice of the supreme judicial court,

and the associate justices of said court, shall receive such
sum for their salaries respectively, from the first day of

April last, as, with the sums received by them since that

time, will give them respectively the same amount which
they would severally have received, if the act entitled "an
act establishing the salaries of certain public officers," ap-

proved by the governor, March seventh, eighteen hundred
and forty-three, had not been passed.

Sect. 3. This act shall take effect from and after its

passage. [Approved by the Governor, Feb. 16, 1844.]

An Act to incorporate the Beverly Insurance Company.

BE it enacted by the Senate and Uonse of Representa-

tives, in General Court assembled, and by the authority of
the same, as follows

:

Sect. 1. F. W. Choate, Elliot Woodbury, Richard
Picket, their associates and successors, are hereby made a
corporation, for the term of twenty years from the passage

of this act, by the name of the Beverly Insurance Com-
pany, for the purpose of making insurance against mari-
time losses, and losses by fire, in the usual and customary
manner, with all the rights and privileges, and subject to

all the duties, liabilities and restrictions, set forth in the

thirty-seventh and forty-fourth chapters of the Revised
Statutes, and in the thirty-fifth and one hundred and
seventy-eighth chapters of the acts of the year eighteen

hundred and thirty-eight.

Sect, 2. The said corporation may hold any estate,

real and personal, for the use of said company : provided,

that the real estate shall not exceed the value of ten thou-

sand dollars, excepting such as may be taken for debt, or

held as collateral security for money due said company.
Sect. 3. The said corporation may divide among their

stockholders and the persons insured by them, in propor-

tion to the stock owned and the premiums paid, on risks

terminated, all their clear profit over and above the amount
of six per cent, per annum.

Sect. 4. The capital stock of said corporation shall be
fifty thousand dollars, with liberty to increase ihe same to

one hundred thousand dollars, and shall be divided into

shares of fifty dollars each, and shall be collected and paid
in, in such instalments, and under such penalties, as the

president and directors of said company shall direct. [Ap-
proved by the Governor, Feb. 16, 1844.J


