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andwhen'i^^^'
Bank, in Lowell, are hereby authorized to reduce their

commissioner Capital stock to the sum of six hundred thousand dollars :

^orted^toThe*^^'
Provided, that no dividend of any part of the present capi-

governorand tal stock sliall be made, nor shall such reduction take place,
council. until a commissioner, to be appointed by the governor and

council for that purpose, at the expense of said corpora-

tion, shall have certified, in writing, to the governor and
council, after due examination, that the said corporation

has sufficient funds for the payment of all notes, bills, de-

posits, and other demands existing against it, and that

after payment thereof, and the repayment to its stockhold-

ers of the amount hereby authorized to be deducted from
its present capital stock, the net sum of six hundred thou-

sand dollars will remain in said bank as capital stock, in

funds available for all usual and proper banking purposes.

Sect. 2. The reduction of the capital stock of said

bank shall be made by reducing the par value of the shares

in the same, from one hundred dollars to seventy-five dol-

lars, and refunding to the holders the difference, according
to a vote of the stockholders thereof, passed at their annual
meeting in October last.

Sect. 3. From and after the said first day of April next,

previous to which time the commissioner herein provided
for, shall make and deliver his certificate to the governor
and council, as aforesaid, all the rights, duties and liabili-

ties of said bank shall have relation to and be governed
by said reduced capital stock of six hundred thousand dol-

lars
;
and until the said first day of April next, and the said

certificate shall have been made and delivered, as afore-

said, the said bank shall continue to pay into the treasury

of the commonwealth, the tax required by law to be paid
on the present capital of said bank; and nothing contained
in this act shall be construed to affect the liability of the

corporation, or of the individual stockholders, as estab-

lished by the act incorporating said bank and the several

acts in addition thereto.

Sect. 4. This act shall take effect from and after its

passage. [Approved by the Governor^ Feb. 19, 1844.

J

f^] n *?fl
^'^ ^^^ ^^ addition to an Act to incorporate the Hartford and Springfield

Lyliap. ^O. Rail-road Corporation.

Be it enacted by the Senate and House of Representa-
iivcs, in General Court assembled, and by the authority of
the same, as follotos :

Sect. 1. The time allowed by the statute of one thou-

route"'extended saud eight hundred and thirty-nine, chapter one hundred
for one year, and ouc, and the statute of one thousand eight hundred

ti'on of ^th™^
^' and forty-one, chapter seventy-two, for the Hartford and

same for two Springfield Rail-road Corporation to file with the county
commissioners of the county of Hampden, the location of
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the route of their rail-road, is hereby extended for one
year from and after the fifth day of April next ; and the

time allowed by said statutes, for the completion of said

road, is hereby further extended for two years, from and
after the said fifth day of April next ; and the filing of the

location of said road, in the manner and within the time
herein prescribed, shall be as valid and effectual as if the

same had been filed with the county commissioners, ac-

cording to the provisions of the first mentioned statute :

provided^ however^ that the provisions of this section shall

not apply to that portion of the said rail-road between the

Western Rail-road and Chicopee river.

Sect. 2. The persons who now are, or may hereafter

be stockholders of the Hartford and New Haven Rail-road

Company, a corporation established by an act of the legis-

lature of the State of Connecticut, shall be stockholders of

this corporation, together with such persons as now are. or

may hereafter become stockholders of this corporation

;

and when the stockholders shall by vote have assented

thereto, the said corporations shall become united in one
corporation by the name of the New Haven and Spring-

field Rail-road Company, with a capital not exceeding the

amount of the joint capital of both corporations, and all

the tolls, franchises, rights, powers, privileges and prop-

erty granted, or to be granted, acquired, or to be acquired,

under the authority of the State of Connecticut, or of this

State, shall be held and enjoyed by all the said stockhold-

ers, in proportion to their number of shares, in either or

both of said corporations.

Sect. 3. After the said union shall be perfected, the

said stockholders shall hold their meetings, make their by-
laws, appoint their officers, and transact all their business

as one corporation : provided^ that one or more of the offi-

cers of said corporation shall be resident in this Common-
wealth, and one or more of them in the State of Connecticut,

on whom process against said corporation may be legally

served in either state
; and said corporation shall be held

to answer within the jurisdiction where such service shall

be made and the process is returnable.

Sect. 4. The share, or shares, of any stockholder in

said corporation shall be liable to attachment, and to be
taken on execution, in the state where such stockholder

shall reside at the time of the service of such process:

provided^ the laws of such state authorize the attachment
and taking on execution of such property ; and an attested

copy of such writ, or execution, and of the officer's return
thereon, shall, at the time of such service, be left with the

clerk, or a director of said corporation, or at his usual
place of abode, by the officer making the service.

Sect. 5. The said corporation shall so make out and
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keep an account of the expenditures on said road, from its

commencement to its completion, as clearly to exhibit what
portion thereof belongs to that part of said road situated

in Massachusetts, and what portion to that part in Con-
necticut

; and two commissioners shall be appointed, one
by the governor of each state, to hold their offices for the

term of four years, and to be reasonably compensated for

their services by said corporation, who shall ascertain

what proportion of the expenditures on said road, and of

the other expenses attending its construction, maintenance,
and also what proportion of the receipts and profits of said

rail-road shall properly appertain and belong to ihe por-

tions of said road in each state respectively; and the

annual reports required to be made by the directors to the

legislature of this Commonwealth, shall show the amounts
of expenditures, receipts, and profits, as aforesaid, which
belong to the parts of said road, situated in said two states

respectively ; and said reports shall be approved by said

commissioners.
Sect. 6. The said corporation, so far as their road is

situated in Massachusetts, shall be subject to the general

laws of this State to the same extent as if their road were
wholly therein.

Sect. 7. The second, third, fourth and fifth sections of
this act shall not take effect, until the legislature of the
State of Connecticut shall have enacted provisions, similar

to those contained in said sections, nor until the provisions
so enacted, shall have been accepted by the stockholders of
both of said corporations at meetings duly called for the
purpose, nor until the same have been accepted by the

stockholders of said united corporation, at a meeting called

for the purpose, and at which meeting they may ratify and
confirm all or any of their former doings, and adopt them
as the acts and doings of said united corporation. [-Ap-

proved bij ihe Governor, Feb. 23, 1844.

J

Chd'D. 29 "^^ "^^^ ^° reduce the capital stock of the Merchants Bank in Newburyport.

BE it enacted by the Senate and House of Representa-
tives^ in General Court assembled^ and by the authority of
the same, as follows :

Sect. 1. From and after the first day of April next, the
president, directors and company of the Merchants Bank,
in Newburyport, are hereby authorized to reduce their cap-
ital stock to the sum of two hundred and ten thousand dol-
lars : provided, that no dividend of any part of the present
capital stock shall be made, nor shall said reduction take
place, until a commissioner, to be appointed by the governor
and council for that purpose, at the expense of said corpo-
ration, shall have certified in writing to the governor and
council, after due examination, that the said corporation has
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