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unite their rail-road with the Hartford and Springfield
fjfj'^fgff^*""

Rail-road, or with the Western Rail-road, at any place in Rail-road, ia

the town of Springfield, at such safe and convenient point Springfield, at

as will not interfere with the depot bnildings, or incommode ^^'^ ^°^^ '

the depot arrangements of said Hartford and Springfield

and Western Rail-road Corporations
;
and in the location

and construction of their road as aforesaid, shall have all

the powers and privileges, and be subject to all the duties,

liabilities and provisions, contained in that part of the thir-

ty-ninth chapter of the Revised Statutes, which relates to

rail-road corporations, and in the several statutes subse-

quently passed, relating to such corporations.

Sect. 2. The time for said corporation to complete their Time for com-

road, is hereby extended for the term of two years from the pletmj road ex-
' -' J tcnctecl two

first day of March next, and the time for filing the location years, and for

of their route with the county commissioners of the counties locating road

err 1 1 TT T T r i • i i
^"d completinff

ot Hampshire and Hampden, and lor completing the sub- subscription

scription to the stock in said corporation, is hereby extended extended one

for one year from the first day of March next : provided, if ^^c!'
^"^"^^ ^ '

said corporation shall not have filed with the connty com-
missioners for the county of Hampden, the location of that

part of their route between the Western Rail-road and the

Chickopee River within nine months after the passage of
this act; or if said corporation shall fail to complete the

grading, bridging, and masonry of the part of their road
aforesaid, within fifteen months after the passage of this

act, or to complete and open for use the part of their road
aforesaid, by the first day of October, in the year eighteen
hundred and forty-five, then this act shall be void.

Sect. 3. Said corporation are hereby authorized to in- Capital stock

crease their capital stock to an amount not exceeding five to notTxceed-
hundred thousand dollars, by creating an additional num- ing $500,000,

ber of shares, not exceeding one thousand of one hundred uonaUhal^es'of
dollars each. siooeach.

Sect. 4. The Legislature may authorize any other rail- The Legisla-

road corporation, at their own expense, to unite the track IhoH^Yhe"'
of their road with the said Northampton and Springfield junction with it

Rail-road, at such convenient point thereof as will not in-
raif.road^^aT

terfere with any depot buildings of said Northampton and such point, &c.

Springfield Rail-road.

Sect. 5. This act shall take effect from and after its When to take

passage. [Approved by the Governor^ Feb. 23, 1844.] ^^^'^^•

An Act to reduce the Capital Stock of the Ocean Bank in Newburyport. ChdV. 3o.

BE it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloms :

Sect. 1. From and after the first day of April next, Stockmaybe

the president, directors and company of the Ocean Bank, $7oo!ooo'after

in Newburyport, are hereby authorized to reduce their April ist, and
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when a com-
missioner shall

have reported,

Reduction to be
made by reduc-

ing the par
value ot shares

from $iOO to

Tax to be
levied on the

present capital

till April 1st,

and till a com-
missioner shall

have reported.

When to take
effect.

Chap, 36.

capital stock to the sum of one hundred thousand dollars

:

provided^ that no dividend of any part of the present capital

stock shall be made, nor shall any reduction take place,

until a commissioner, to be appointed by the governor and
council, for that purpose, at the expense of said corpora-

tion, shall have certified in writing to the governor and
council, after due examination, that the said corporation

has sufficient funds for the payment of all notes, bills, de-

posits, and other demands, existing against it, and that

after payment thereof, and the repayment to its stockhold-

ers of such sum on each share of said stock, as said com-
missioner shall judge may be paid, that the net sum of one

hundred thousand dollars will remain in said bank, as

capital stock, in funds available for all usual and proper

banking purposes.

Sect. 2. The reduction of the capital stock of said

bank shall be made by reducing the par value of the shares

in the same, from one hundred dollars to fifty dollars per

share, and refunding the holders of stock, the difference

ascertained by said commissioner as before provided.

Sect, 3. From and after said first day of April next,

previous to which time the commissioner herein provided

for, shall make and deliver his certificate to the governor

and council, as aforesaid, all the rights, duties, and liabili-

ties of said bank, shall have relation to, and be governed

by, said reduced capital stock of one hundred thousand
dollars ; and until the said first day of April next, and
the said certificate shall have been made and delivered, as

aforesaid, the said bank shall continue to pay into the

treasury of the Commonwealth the tax required by law
to be paid on the present capital of said bank; and noth-

ing contained in this act shall be construed to affect the

liability of the corporation, or of the individual stockhold-

ers, as established by the act incorporating said bank, and
the several acts in addition thereto.

Sect. 4. This act shall take effect from and after its

passage. [Approved by the Governor, Feb. 24, 1844.]

An Act concerning the sale of the stock of Manufacturing Companies.

BE it enacted by the Senate and House of Representa-

tives, in General Court assembled, and by the aiithorlty of
the same, as follows :

The fifth section of the ninth chapter of the RevisedTax on the sale

ingTt^ock^To^lbe Statutes is hereby so amended, that the tax upon the sale

i-iothof 1 per of any shares of any manufacturing company, incorporated
^^^^' under the authority of any of the United States, shall be

and
is

one-tenth of one per cent, on the amount of the sales,

so much of the said section as is inconsistent herewith,

hereby repealed.

1844.]

[Approved by the Governor, Feb. 24,


