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Bank, at South Boston, are hereby anthorized to reduce

their capital stock to the sum of one hundred and twenty

thousand dollars : provided^ that no dividend of any part of

the present capital stock shall be made, nor shall such re-

duction take place, until a commissioner to be appointed by
the governor and conncil for that purpose, at the expense

of said corporation, shall have certified in writing to the

governor and conncil, after due examination, that the said

corporation has sutiicient funds for the payment of all notes,

bills, deposits and other demands existing against it; and
that after the payment thereof, and extinguishing the num-
ber of shares hereby authorized to be extinguished, the net

sum of one hundred and twenty thousand dollars will re-

main in said bank as capital stock in funds available for

all usual and proper banking purposes.

Sect. 2. To reduce the said capital stock as aforesaid,

the said corporation shall extinguish three hundred shares

therein, so that each of the remaining twelve hundred shares
shall be of the par value of one hundred dollars.

Sect. 3. From and after the said first day of April next,

previous to which time the commissioner herein provided
for, shall make and deliver his certificate to the governor
and council as aforesaid, all the rights, duties and liabilities

of said bank, shall have relation to and be governed by
said reduced capital stock of one hundred and twenty thou-
sand dollars; and until the said first day of April next, and
the said certificate shall have been made and delivered as

aforesaid, said bank shall continue to pay into the treasury
of the Commonwealth, the tax required by law to be paid
on the present capital of said bank; and nothing contained
in this act shall be construed to affect the liability of the

corporation or of the individual stockholders, as established

by the act incorporating said bank.
vSegt. 4. This act shall take effect from and after its

passage. [Apjjroved by the Governor, Feb. 24, 1844.]

Chap. 49. An Act authorizing Isaiah Hinckley to build a wharf in Barnstable Harbor.

BE it enacted by the Senate and House of Representa-
tives, i?i General Court assembled, and by the authority of
the same, as follows :

Isaiah Hinckley is hereby authorized to build a wharf
from his land, at the foot of his homestead estate, adjoining
the harbor of Barnstable, and to extend said wharf to the
southern line of the channel of said harbor, or into six feet
of water at low tide : jnovided, that the whole length of
said wharf shall not exceed four hundred feet, and that this
grant shall in no wise impair the legal rights of any persons
whatever. [Approved by the Gover?ior, Feb. 24, 1844.]
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